


Business Recorder, Karachi
Tuesday, October 5,2021

reJI~~;~'~fA~~.~I~~n~~~;M~eti~gl Notice is hereby given that the Forty First Annual Generol Meeting of Rupali Polyester limited ('the Company') will be held ot Rupa"
House, 241-242 Upper Moll Scheme, Anond Rood, Lahore on Wednesday, 27 October 2021 at 10:30 a.m. (through Zoom and with

i compliance of quorum requirement) tatransectthefollowing business:
J Ordinary Business:

1) Toconfirm the minutes of Fortieth Annual General Meeting of the Company held on 27 Odober 2020.
2) To receive, consider and adopt Annual Audited Financial Statements of the Company together with the Diredors and Auditors

Reports thereon lor the year ended 30 June 2021.
13) To approve payment offinal cash dividend@ 50% i.e. Rs.5.00 per share for the year ended 30June 2021 aSfe<ommended by the

Board of Directors in its 112th meeting held on 21 September 2021.
14) To elect eight (8) Directors olthe Compony os per the numberfixed by the Boord of Diredors olthe Company under Section lS9(1)

of the Companies Act,2017 for a term of three (3) years commencing from 30 October 2021.
The follOWingore the names of retiring Directors, who are eligible for re-election:
1. Mr. Nooruddin Feerosta . 2. Mr. Muhammad Rashid Zahir
3. Mrs. Amyna Feerasta 4. Mr. Shehzad Feerasto
5. Mr. Zeeshan Feerasta 6. Mr. Yaseen M. Sayani
7. Mr. Sultan Ali Raiwany 8. Mr. Abdul Hayee

- 15) To appaint Auditors of the Company and 10 fix thei~ remuneration. The retiring Aud~ors M/s.lqbal Yasir & Company,
; Chartered Accountants being eligible have offered themselves for reappointment.

Spedol Business: •
} 6) (oJ Toapprove transoctioosconduded with associated companies (related parties) for the year ended 30 June 2021 by passing with

or without modification the following special resolution:
'RESOLVED' THAT the following.transadions conducted with associated companies (related parties) for the year ended
30June 2021 be and are hereby ratrried, approved and confirmed:

Amount In Rs. '000DescrIption of TransactionName Purchase SaJo Others
RupafilUmited Sale/purch~ of goodsand

, services 665,920
RupaliNylon (Pvt.) Purchaseof goodsand
Umited. services 2,647
SP/ntexUmlted Sale/purchaseof goods 3,478 51 -
Soner!BankUmlted profit on Bankdeposits - - 3,420

(bJ To authorize Chief EXetUtiveOfficer of the Company to approve transadions with Refnted Porties for the year ending 30 June
2022 by passing the following special resolution with or without modification:
'RESOLVED THATthe Chief Exerutive Officer of the Company be and is hereby authorized to approve the transedions 10 be
conducted with Rela/ed Parties on case to case basis during the yeor ending 30June 2022.
FURTHERRESOLVED:rHAT these transections shall be placed before the shareholders in the next general meeting lor their
ratification/opprovol. '

Other Business:
7) Totransoct such other ordinary business as may be placed before the meeting with the permissio~ of the Choir.

; Lahore:
; 21 September 2021
; Notes:

1. Share Transfer Books

By order of the Board
S. Ghulam Shabbir Gilani

CompanySecretary

Shore transfer books of the Company will remoin d6sed from 22 October 2021 to 27'October 2021 (both doys inclusive). Transfers
received at the registered office or Shore Registrar MIs. THKAssociates (Pvt.) limffed, Plot No. 32-C, Jami Commercial $lreet2,
D.H.A. Phase VII, Karachi-75500 before dose of business on 21 October 2021 will be treated in time for the purpose of obove
entitlement to the transferees.

; [2. ElecIionoiDiredolS
; 2.1 In accordance with Section 159 (1) of the Companies Ad, 2017 ('the Act'), the Board 01 Direaors 01 the Company in its

meeling held on 21 September 2021 has fixed the number of Directors to be elected as eight (8) to be elected in the AGM. The
refiring Directors are eligibleta offer themselves for re-election.

2.2 Any person who seeks to contest the electiqn to the office of a director, whetherthe refiring director or otherwise, shall file the
following documents with the Company Secretary, at the Registered Office althe Company located at Rupoli House, 241·242
Upper Moll Scheme, Anand Road, Lahore, not later than 14 days before the dote of AGM:

a. Notice of his I her intention to after him I herself lor the election tolhe Office of Director in terms of sedion 159(3) altha
Act;

b. Consent to oct as Diredor in Form-28 under Section 167 of the Ad, as presolbed under the Companies (General
Provisions and Forms) Regulation,2019; ,

l Adetailed profile along with his/her office address as required under SRO 1196(1)12019 doted 3 October 2019 issued by
the Securities and Exchange Commission of Pakistan (SEeP);

d. Declaration in respedof being compliant with the requirement olthe Usted Companies (Code of Corporale Governance)
Regulations, 2011h1nd the eligibility criteria, as set out in Section 153 of the Act. to act as dire<tor or on independent
diredorofolistedcompany;. ;

e. Adirector must be holding qualifirotion shares olthe Company olthe time 01 filing his / hmonsentlO act as director. The
aforesoid qualification sholl notbeapplicablefor instances mentioned inSection 153(1) olthe Ad;

f. Aflestedcop olvalidCNICondllTN; .

/
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-~ . 2020, accordingly the following addiliOllOI documents ere to De SUbmlllea oy me cnnOioares Infenomg 10 LOIllUSI UltftliUIi
of diredon asan Independent Director: -

• In rose 01 Independent Director, a declaratian of independenre in terms of requiremenh af SelIion 166(2) altha Ad read
with ReQulation 6(3) of the listed Companies (Code of Corporote Govemance) Regulation,2019;

• Undertaking on non-judicial stomp poper that he / she meets the requirements of sub-regulation II) 01 Regulation 4 of
the Companies (Manner and Selection 01Independent Oire<lon) Regulations, 2018;

Minority shoreholdersore encouraged to partitipate ta elect director ilthe criteria os speafied in low is met.
The final list of contesting directors will be cirrulaled not later than seven days before the date of said meeting, in term of section
159 (4). Further, the website of the Company will be updated with the required information.

3. ZoomLink
In line with the guidelines of the Securilies and Exchange Commission of Pakistan, the Company will convene this AGMthrough
Zoom link while ensuring compliance with the quorum requiremenh and request to the Members to consolidate their attendance
and voting at the AGMthrough proxies.
The special arrangementiar attending the AGMIhrough electronic means will be as under:
a) AGMwill be held through Zoom application.
hi Shareholders/Proxyholders interested in attending the AGM through Zoom ore hereby requested 10 get themselves

registered with the Company Secretory office by sending on a-mail withsubieC!:.RegistrationforAGM.at
info@rupaligroup.comatleast48hounbeforetheAGM:

Fotio/CDC
Account No.

Total
Shares

Name & CNIC Shareholding
No. proportion(No.

.-- of Shares)

Name & Shareholding
CNIC No. proportion (No.

of Shares)

I~·-ICHC_I ~.:=I C4No I"'-1
Members will be registered, ofter verification as per the above requirement and will be provided a Zoom link by the Company via
email provided by them.
The login facility will remain open from 10:00a.m. till conclusion olthe meeting.
The shareholders are also encouroged to send their commenh/suggestions, reloted to the Agenda items of the Annual Generol
Meeting on the obove mentioned email address or WhntsApp/SMS on 0323-4123854 or 0300-4799881 by 25 October 2021 belore
close of business hours (5.00 pm).

4. Proxy Hofders
Amember entitled to attend ond vote althis meeting may appoint another member os hisor her proxy to attend and vole. Proxies in
order to be effective must be received at the registered office of th~ Compony not less than 48 hears before the time 01 holding the
meeling.
CDC Account Holders
Accountholders/sub-occountholders holding book entry securities of the Company in Centrol Depository System (CDS) of Central
Depository Company of Pakistan limited (CDC)who wish to ottend the Annual General Meeting are requested to please bring their
original Computerized Nationalldeatity Card (CNIC) or original passport with 0 photocopy duly ottested by their bankers olongwitlt
porticipanrs 1.0. number and their account number in CDSfor identification purposes.
In cose of corparate entity, the Boord of Directors' resolution/pawer of ottorney with specimen signature olthe nominee together with
the original proxy form duly filled in must be received althe registered office 01the Company not less thon 48 hears before the time of
holding the meeting. The nominees sholl produce their original CNICor original passport at the time of ottending the meeting for
identifirotion pur~se. _

5. BankMandate with Intamalional BanUaountNumber(IBAN)forpaymenlofCash diYidend
Under the provisions of Section 242 01the Companies Act, 2017, Serurities & Exmange Commission of Pakistan has directed all listed
com ponies to poy cash dividends only through electronic mode directly into the bonk accounh of the shoreholders. Therefore, please
provide us your Bonk Mandote details including International Bank Auounl Number (IBAN) olongwith 0 copy 01valid CNICat the
earliest, if not already provided to:
1. your respective CDCPartitipant/ CDCInvestor Account Services (in case your shareholding is in book entry form) or

I 2. our Shore Registrar, Mis. THK Associates (Pvt.) limited, Plot No. 32-C, Jomi Commertiol Street 2, D.H.A. Ppase VII, Karachi-
75500 (in coseyoursboreholding is in physical form).

6. W'rtbholdingtaxondmdendiOlllmaforNOII-FilelSand poymentoituShdiYidendthrougheledronicmode
The shareholders ore hereby informed Ihot punuant to amendments in Sectian 150 of the Income Tax Ordinance, 2001 through
Finance Ad, 2019, Income Tax will be'deduded at source @ 15% for per~on appearing in All and @ 30% for penon not
appearing in ATl at the time of processing ~ividend (determined as per 'Active Tax Poyer list {ATL}' avoilable on Federal Boord of
Revenue'sweb~te) Irom the dividend amount, nony.· ,
Joint Aaount Holders
In cose of joint account, each holder is to be trealed individually as either a filer or non-filer and tax will be deducted on the basis of
shoreholding of each joint holder os may be notHied by the shoreholder, in writing as follows, to our Shore Registror, In cose no such
notification is received by us, equol deduction of tox will be mode where proportionate holding is not availoble with us:

Principal Shareholding Joint Shareholding

1 7. ~ofPhrsicolShuresintoCDCAcmunt

I The SECP.through its leHer No. CSD/ED/Misc./2016-639-640 dated 26 Milfch 2021, has advised 011 listed companies to adhere IDthe
plOvision of Sed ion 72 of the Companies Act, 2017 (the 'Ad), which requiresoli companiesto replace shares issued in physicol form to
book-entry form within four yeors of the promulgation ofthe Act.

~ In accordance wilh the requirement of Section 72 of the Componies Act, 2017 every existing company shall be required to replace ih
~ physical shares with book-entry fOlIOin a manner as moy be spetified and from the dale notified by the Commission, within a period
1.1 not exceeding four yea~ from the commencement of this Act. The shareholders having physical shores may open CDCsub-account

with any of the broker or investor cccount directly with CDCto place their physical shales into SCrip-less form.
Noles related to some other ogendo items i.e. Copy of CNIC, Circulation of Audited Financiol Statement through email and CD/DVD/USB,
E-Voting, Undaimed dividend and shores, Consent for the Facility of Video-link, Requirement of Companies (Postal Ballot) Regulations

••• 2018, Statement under Section 134 (3) of the Companies Act, 2017 and SIDtement under Section 166(3) of the Companies Act, 2017 have
been despatched to the shareholden alongY/ith the notice ofthis meeting.

mailto:info@rupaligroup.comatleast48hounbeforetheAGM:
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