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5 October 2021 Through PUCARS & Hand delivery

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Notice of Annual General Meeting

Dear Sir,
Enclosed please find a copy of the Notice of the Annual General Meeting to be
held on 27 October 2021 for circulation amongst the TRE Certificate Holders of the

Exchange.

Thanking you.

o

Yours Sincerely, Far

S. Ghulam Shabbir Gilani
Company Secretary

Encl: a.a.

Karachi Office: 1st Floor Gul Tower, |.I. Chundrigar Road, Karachi, Pakistan
Tel: +92 21 32427924, Fax: +92 21 32412735



Business Recorder, Karachl 11
Tuesday, October 5, 202i i

Notice is hereby given that the Forty Flrsi Annual General Meeting of Rupali Polyester bmmd ("the (ampuny ) will be heid at Rupuli
House, 241-242 Upper Mall Scheme, Anand Road, Lahore on Wednesday, 27 October 2021 at 10:30 o.m. {through Zoom aad with
compliance of quorum requirement) to transact the following business:
Ordinary Business:
1) Toconfirm the minuies of Fortieth Annuol Generol Meeting of the Company held on 27 October 2020.
2} To receive, consider and adopt Annual Audited Finandal Statements of the Company together with the Diredors and Auditors
Reporis thereon for the year ended 30 June 2021.
3)  Toapprove payment of final cash dividend @ 50% i.e. Rs 5 Mgershum?mtheyeumded 30June 2021 as recommended by the
Board of Directorsin ts 112th meeting held on 21 September 2021. :
4)  Toeled eight {8) Directors of the Company as per the number fixed by the Board of Diredors of the Company under Section 159{1)
of the Companies Act, 2017 for term of three (3] years commencing from 30 October 2021
The following are the nomes of refiring Directors, who are eligiblefor re-election:

1. Mr. Nooruddin Feerasta 2. Mr. Muhommad Rashid Zahir
3. Mrs. Amyna Feerosta 4. Mr. Shehzad Feerosta

5. Mr.Zeeshon Feerasta . 6. Mr. Yaseen M. Sayani

7. Mr. Sultan Ali Rojwany 8. Mr. Abdul Hayee

5] Toappoint Auditors of the Company and to fix their remuneration. The retiring Auditors M/s. lgbal Yasit & Company,
Chartered Accountants being eligible have offered themselves for reappointment,
Spedal Business: F
6) (o) Toopprove transadions onducted with associated companies {related parties) for the yeor ended 30 June 2021 by passing with
orwithout modification the following speciol resolution:
“RESOLVED THAT the following transadions conducted with associated companies (related parties) for the yeor ended
30 June 2021 be and are hereby ratified, approved and confirmed:

Amount in Rs. ‘000
Name Description of Transaction Purch Salo o
Rupafil Limited | Sale/purchase of goodsand 665,920 71180 y
Rupali Nylon (Pvt.) Purchase of goods and 2647 o ¥
Limited. services g
| Spintex Limited ____| Sale/purchase of goods 3478 51 :
Soneri Bank Limited Profit on Bank deposits = e 3,420 |

{b)  Toauthorize Chief Executive Officer of the Company to approve transactions with Refuted Parfies for the year ending SB.Iuae
2072 by passing the following special resolution with orwithout modification: ;
“RESOLVED THAT the Chief Executive Officer of the Company be and is hereby authorized to approve the ransoctions to be
conducied with Related Parties on case fo case bosis during the year ending 30 June 2022,

FURTHER RESOLVED THAT these transactions shall be placed before the shareholders in the next general meefing for their

ratificotion/approval.”
(ther Business:
7} Totransac suchother ordinary business as may be placed before the meeting with the permission of the Chair.
Lahore:
By order of the Board
Z’Nso::"“‘”’ uz . Ghulam Shabbir Gilani
; Company Secreta
1. Share TranserBooks g

Share transfer books of the Company will remain dosed from 22 Ociober 2021 to 27 October 2021 {both doys indlusive). Transfers
received ot the registered office or Share Registrar M/s. THK Associates (Pvi.) Limifed, Plot No. 32-C, Jami Commerdial Street 2,
D.H.A. Phase VI, Karachi-75500 before dose of business on 21 October 2021 will be treated in time for the purpase of above
entiflement to the fransferees.

2. Eledion of Diredors ;

21 In accordance with Sedion 159 {1} of the Companies Ad, 2017 (“the Ad”), the Board of Diredors of the Company i ifs
meeting held on 21 September 2021 hos fixed the number of Direclors to be eledied as eight (8} to be elected inthe AGM. The
refiring Directors are eligibleto offer themselves for re-eledion.

2.2 Any person who seeks fo contest the eledion tothe office of a director, whether the refiring diredtor or otherwise, shall file the
following dotuments with the Company Secretary, ot the Registered Office of the Company Iocated ot Rupali House, 241-242
Upper Mall Scheme, Anand Rood, Lahore, notlater than 14 days before the date of AGM:

o. Notice of his/ her intention 10 offer him / herself for the election fo the Office of Director in terms of section 159(3) of th

- Ad; .

b.  Consent to act @s Diredor in Form-28 under Section 167 of the Act, os prescribed under the Companies (General
Provisions and Forms) Regulation, 2019, '

. Adetoiled profile along with his/her office address as required under SRO 1196(1)/2019 dated 3 October 2019 issued by
the Securities and Exchange Commission of Pakistan {SECP);

d.  Dedaration in respect of being compliant with the requirement of the Listed Companies {Code of Corporate Governance)
Regulations, 2019-und the eligibility criteria, as set out in Section 153 of the Ad. to act us diredtor or an mdependenf
direcior of o listed compony;

o.  Adirector must be holding qualification shares of the Company ot the time of filing his / her consent to act s direcior. The
aforesaid quelification shall not be applicable forinstances mentioned in Section 153{1) of the Act;

. Attested copy of valid (NICand NTN;




-

) -

- 202, mrdmglymeiollnmng additionai documents are to be submirteq by ne CANTINAIES ITENTING 10 LOMES! Bieun
" oldirectors asan Independent Diredtor:
» In case of Independent Director, o declaration of independente in terms of requirements of Section 166{2) of the Ad read
with Regulation 6(3) of the Listed Companies {Code of Corporate Governance) Regulation, 2019;
* Undertaking on non-judicial stamp paper that he / she meeds the requirements of sub-regulation {1) of Regulation 4 of
the Companies {Manner and Selection of Independent Directors) Regulations, 2018;
. Minority shareholders are encouraged to parficipate to eled director it thecriteri us specified in law is met.
The final list of contesting directors will be dirculated not later than seven days before the date of said meeting, in term of secfion
159 (4). Further, the website of the Company will be updated with the required information.
3. ZoomLink
In line with the guidelines of the Securities and Exchonge Commission of Pakistan, the Company will convene this AGM through
Zoom link while ensuring compliance with the quorum requirements and request to the Members fo consolidate their uttendance
and voting athie AGM Hhrough proxies.
The spedial arrangementfor atfending the AGM through elecronicmeans will be as under:
a)  AGH will be held through Zoom application.
b)  Shareholders/Proxyholders interested in attending the AGM through Zoom are hereby requested 1o get themselves
registered with the Company Secretary office by sending an e-mail with subjedt: “Registration for AGM" at
info@rupaligroup.com cf least 48 hours before the AGM:

Name of Shareholder CNIC Number Folio Number/ Call No. Email Address
: CDC Account No.

Members will be registered, after verification as per the above requirement and will be provided a Zoom fink by the Company via
email provided by them,

The login facility will remain open from 10:00 a.m. till conclusion of the meeting.

The shareholders are also encouraged to send their comments/suggestions, related to the Agenda items of the Aanual General
Meeting on the above mentioned email address or \\'!'mtslppﬁiﬁ on 0323-4123854 or 0300-4799881 by 25 October 2021 before
tlose of business hours (5.00 pm).

4. Proxy Holders
Amember entitled to attend and vote of this meefing may appoint another member as his or her proxy to attend and vote. Proxiesin
order to be effedive must be received at the registered office of the Company not less than 48 hours before the fime of hnldmg the
meeting.
CDC Account Holders
Accounsholders/sub-accountholders holing book entry securites of the Company in Central Depository System (CDS) of Central
Depository Company of Pakistan Limited (CDC) who wish to attend the Annual General Meeting are requested to please bring their
originaf Computerized Notional Identity Card (CNIC) or original passport with a photocopy duly attested by their bankers alongwith
participant's|.D. number and their account number in CDS foridentification purposes.
In case of corporate entity, the Board of Diredtors' resolution/power of attorney with specimen signature of the nominee fogether with
the original proxy form duly filled in must be received at the registered office of the Company not less than 48 hours before the time of
holding the meefing. The nominees shall produce their original CNIC or original passport at the time of attending the mesting for
identification purpose.

5. mmmmmmmnm)hmofmm
Under the provisions of Sedtion 242 of the Companies Ad, 2017, Securifies & Exchange Commission of Pakistan has directed all listed
companies fo pay cash dividends only through elecronic mode diredly into the bank accounts of the shareholders. Therefore, please
provide us your Bank Mandate details including International Bank Account Number {IBAN) alongwith a copy of valid CNIC of the
earliest, if not already provided to:
1. your respective (DC Parficipant / CDC lnvestor Account Services {in case your shareholding is in book entry form) or
2. our Share Registrar, M/s. THK Associates (Pvt.) Limited, Plot No. 32-(, Jami Commercial Street 2, D.H.A. Phase VI, Karachi-
75500 {in caseyour shareholding is in physical form}.
6. Withholding taxon dividend income for Noa-Filersand mﬁmwmmm
The shareholders are hereby informed that pursuant to amendments in Sedtion 150 of the lncome Tax Ordinance, 2001 through
Finanee Act, 2019, Income Tox will be deduded af source @ 15% for person appearing in ATL and @ 30% for person not
appearing in ATL ot the time of processing dividend {determined as per “Adive Tox Payer List (ATL)" available on Federal Board of
Revenue's website) from the dividend amount, if any. '
Joint Account Holders
In cose of joint account, each holder s to be treated individually as either a filer or non-filer and tax will be deducted on the basis of
shareholding of each joint holder s may be notified by the shareholder, in wrifing os follows, to our Share Registrar, In tase no such
ofification s received by us, equal dedudtion of tax will be made where proportionate holdingis not evailable with us:

Principal Shareholding Joint Shareholding
Folio/CDC Total Name &CNIC| Shareholding | Name & | Shareholding
Account No. Shares No. proportion (No. | CNIC No. | proportion (No.
: of Shares) of Shares)

7. Depositof Physical Sharesinto (DC Account .

The SECR through it letter No. CSD/ED/Misc./2016-639-640 dated 26 March 2021, hus advised all listed companies to adhere tothe
provision of Section 72 of the Companies Ad, 2017 (the ‘Ac), which requires all companies to replace shares issued in physical form o
book-entry formwithin four years of the promulgotion of the Ad.
In accordance with the requirement of Sedion 72 of the Companies Ad, 2017 every existing compony shall be required to rep!ace ifs
physical shares with book-entry form in « manner os may be specified and from the date notified by the Commission, within a period
not exceeding four years from the commencement of this Ad. The shareholders having physical shares may open CDC sub-account
with any of the broker or investor account directly with COC 1o place their physical shares info serip-lessform.

Hotes related to some other agenda items i.e. Copy of CRIC, Circulation of Audited Financial Statement through email and (D/DVD/USB,

E-Yoting, Undaimed dividend and shares, Consent for the Facifity of video-link, Requirement of Companies (Postal Balot} Regulations

2018, Statement under Section 134 (3) of the Companies Ad, 2017 and Stutement under Section 166(3) of the Compunies Ad, 2017 have

beendespaiched o the mureholdersulonﬂirhﬂn noﬁcedih[smeeﬁn&



mailto:info@rupaligroup.comatleast48hounbeforetheAGM:
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