£2% Popular Islamic Modaraba

LBy An Islamic Financial Institution

PIM/CS/PSX/155/2021
October 05, 2021
The General Manager,
Pakistan Stock Exchange Limited,
Stock Exchange Building,
Stock Exchange Road,
Karachi.

PUBLICATION OF NOTICE OF ANNUAL REVIEW MEETING

Dear Sir,

With reference to the captioned subject, please note that the notice of Annual Review
Meeting (ARM) of Popular Islamic Modaraba which will be held on Tuesday, October 26 2021 at
11:00 a.m at the Registered Office of the Modaraba has been published in “The Nation” [English]
and “Daily Duniya ™ [Urdu] on October 05 2021.

Enclosed please find the newspaper cuttings for circulation amongst the TRE Certificate
Holders of the Exchange.

Thanking you,

Yours sincerely,

ompany Secretary

Encl: as above

15th Floor, Chapal Plaza, Hasrat Mohani Road, Off. |.I. Chundrigar Road, Karachi-74000, Pakistan.
Ph: +9221 32471892-4, Fax: +9221 32471895 E-mail: info@popularislamicmodaraba.com

Managed By: Popular Islamic Modaraba Management Company (Private) Limited




I;” i]i!i'
)

=

) .
{g} Popular Islamic Modaraba
' ME NG
Nolice is hereby given 1o the certificate holders that Bight (8th) Annual Review Meeting of Popular Islamic Modaraba
will be held on Tuesday. October 26, 2021 at | 1:000.m, at the Registered Office of the Modaraba ot 15th Pléor, Chapal

Plazn, Hasrat Mohani Road, OIT. 1 1.Chundrigar Road, Karachi for review the performance of the Modaraba for the year
L'rld.l‘:i June 30, 202! rE

Karachi, Nt (Kamran Hussain Mughal)
October 05,2021 Company Secretary
Notes:

rg
L CLOSURE OF SHARE TRANSFER BOOKS:

The Modaraba Cenlificates Transfer Book will remain elosed ifciober 19, 2021 to October 26, 2021 (both days
inclusive) to determine the names of Certificate Holders eligibl® attend the Annual Review Meeting. The tronsfers
received in order at the office of the Share Registrar, M/s, Central Depository Company of Pakistan, CDC House, 99.B,
Block 'B', S M.C.H.5., Main Shahra-e-Faisal, Karachiby the close of business ours on October 18, 2021 will be
considered lhueligihilil toattend the Annual Review Meeting.

2. VIDEO CONFERENCE FACILITY:

In wake of the prevalent COVID-19 pandemic situation and in the light of the relevant uuidelines issued by the SECP,
The Certificate Holders who are interested to attend the ARM through Video Conference, are hereby requested to get
themselves registered at the earliest but not luter than 48 hours before the time of ARM through email at
info@popularisiami laraba.com. Centifi Holders are advised to mention Name, CNIC Number, Folio/CD}(*
Account No., Cell Number and registered email for identification, :

For attending ARM in person, original valid CNIC required. Further, Certificate Holders may be advised to strictly
ubserve the prescribed SOPs for prevention trf('()V]'l)’-'lqg.

3 NOTIFY THE CHANGES IN ADDRESS;:

The Certificate Holders are advised 1o nolify tn the Registrar of Papular Islamic Modaraba of any change in their
oddresses immediately.

4 SUBMISSION OF COPIES OF CNIC (MANDATORY):

Certificate 1olders are once again reminded to submit copy of their valid CNIC, if not already provided to the Share
Registrar of the Modaraba, Corporate account holders nhmtizlyxubmh National Tax Number, if not yet submitted. In case
of non-submisasion of CNIC/NTN Certificate (copy), all future dividends will be withhold (il provision of these
documents,
5

g WITHHOLDING TAX ON DIVIDEND:

Government of Pakistan through Finunce Acl, 2019, made certain amendments to Section 150 of the Incame Tax
Onlinance, 2001 whereby dilTerent rates have been preseribed for deduction of wilhholding tax on the smount of|
dividend paid by the companies in the follawing manner:

112} [Rate of tax deduction for filers of income tax returns 25.00%
b)  [Rate of tax deduction for non-filers of income tax relums 50.00%
I WITHHOLDING TAX ON DIVIDEND IN CASE OF JOINTACCOUNT HOLDERS:
In case of joint accounts, FBR has clarified that, withholdi

tax will be d ined sepatately on “Active / Non Active”
status of the principal certificate holder as well as the joint-holder(s) based an their certificate holding proportions,
Therefore, all certificate halders who hold certificales jointly are requested (b provide certificate helding proportions of
principal certificate holder and join-holder(s) in respect of certificates held by them to our Share Registrar as follows,
otherwise it will be assumed thi certificates sre held in equal proportion:

Total Principal Centificate Holder Joint Certificate Holder(s)

Certificates. [\ e and Certificate Holding  [Name and | Certificale Holding
Account No. CNIC No. |Proportion (Number of {CNIC No. Proportion (Number of
L Certificates) Certificates)
1 AVAILABILITY OFAUDITED FINANCIALSTATEMENTS ON MODARABA'S WERSITE:

The sudlited finuncinl statemerits of the Modaraba for the year ended June 30, 202 have been placed on the Modaraba's
website www.popularislamicmodaraba com, -

. PAYMENT OF DIVIDEND TH ROUGH ELECTRONIC MODE:
Under the provisions of Section 242 of the Companies Act 2017, it in mandatory for a listed Company 1o pay cash
dividend to ita Certificate Holders only theough electronic mode directly into Bank account designated by the entillad
Certificate Holders, Therefore, all the Certificate Holders of Popular Islami i

directly to the relevant participant/ CDC Investor Account Service

In case of non-compliance, the Modaraba will e constrained to withhold payment of divided to such Certificaie Holder
3 CONVERSION OF PHYSICAL CERTIFICATES INTO CDS:

In pli with the requi of Section 72 of the Companies Act, 201 7, every existing listed company shall be
required to replace physical cerfificates with book-entry form i1 @ manner as many be specified and from the date notified
by the SECP, with a period not exceeding four years from the erhent of the Companies Act, that is May 30,
7.

Certificate Holders having physical certificates are requested lo convert their cerlificates from physical form into book
entry form ns early as possible. It would facifitate the certificate holders in_ ways Inclucing safe custody of
certificales, no Joss of centificates, avoidance nf [nq-q:!#(iesmquiwd‘[‘ 'iﬂﬁ&%uﬁkm‘emiﬁclte! ond Yeadily
pvailable for sale and puréhise in opiertRarket by betler'rhiis T el

o . " UNCLAIMED DIVIDENDS:

lnﬁ;\:ﬂtﬂmce with the provisions :!:'Sacliun 244 of the C_:vu‘mmuica Act, 2017, wny dividend'geclnred by l)}e Moidaraba,
bl rpmai e lnlnm;f lod il hrioh, yedgs, from th 118 |Li8 due aird payable, the 4 Wiy

Ryh nolicer ﬁﬁm‘ -JEE olders 14 lml,;l Ly ?fé:s'eh'llfxgnlﬁid‘e'mro& 11:: Mh‘dmha by {m %iér‘ﬁrldn‘t H
the Modaraba shall proceed 1o deposit the unclaimed Dividends with the Federal Government in compliance with the
Section 244 of the Companies Act, 2017, In case no olaim is received with in the given period from the aloresnid Notice,

the Modarat shall proceed 1o de posit the uhelaimed amount with the Federal Govermment pursuant 10 provision of sub-
section (2) of Section 244 of the Companies Act, 2017

gt M
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. Vol. XXXV No. 188 | Rs:22 .

Safar 27, 1443

. TUESDAY,
October 05, 2021
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