burshané

October 7, 2021

The General Manager,

Pakistan Stock Exchange Limited,

Stock Exchange Building,
Stock Exchange Road,
Karachi. 74000.

Burshane LPG (Pakistan) Limited

Suite 101, 1st Floor, Horizon Vista

Plot No. Commercial - 10, Block-4

Scheme No. 5, Clifton, Karachi - 75600

UAN + 92 {21) 111 111 BPL (275)

Tel + 92 (21) 3587 8356, 3530 9870 & 73

Subject: NOTICE OF 55t* ANNUAL GENERAL MEETING

Dear Sir,

Fax +92 (21) 3587 8353

Enclosed please find a copy of the Notice of Annual General Meeting to be held on Thursday,
October 28, 2021 at 11:00 A.M. in Karachi, published in October 07, 2021 newspapers i.e. Nai Baat

& The Nation.

You are requested to kindly inform the members of the Exchange accordingly.

Yours Sincerely,

For Burshane LPG (Pakistan) Limited

k’?,, AR '\;‘J
Murtaza Salfuddm\\- i

(Company Secretary)

Cc: The Registrar

THK Associates (Pvt.) Limited
1* Floor, 40-C, Block 6, P.E.C.H.S,

Karachi # 75530

Registered in Pakistan No. 0002370 / K-2131
Registered Office Suite 101, 1st Floor

Horizon Vista, Plot No. Commercial-10,
Block-4 Scheme No. 5,

Clifton, Karachi-75600

Regional Office South & Filling Plant
Adjacent to Pakistan Refinery Limited
Korangi Creek,

Karachi-75190

Tel + 92 (21) 3512 2861 - 2863
Fax + 92 (21) 3512 2864

Regional Office North

66, Gul Meher Road,

Soint John Park, Lahare

UAN + 92 (42) 111 111 BPL (275)
Tel + 92 (42) 3668 5487

Fax + 92 (42) 3660 2418

Filling Plant Faisalabad

Filling Plant, Near Railway Station
Abbaspur, Faisalabad.
UAN + 92 (41) 111 111 BPL (275)
Tel + 92 (41) 256 6436

Fax + 92 (41) 256 6437



BURSHANE LPG (PAKISTAN) LIMITED

NOTICE IS HEREBY given that the 55" Annual General Meeting (AGM) of Burshane LPG (Pakistan)
Limited will be held on Thursday, October 28, 2021 at 11:00 A.M. at our Korangi Plant (KP1) adjacent to
Pakistan Refinery Limited, Korangi Creek, Karachi and the transport facility will be arranged and depart on
10:15A.M. from our head office: Horizon vista, Block 4, Scheme no. 5, Clifton to transact the following
business:

Ordinary Business:

1.

2.

To confirm minutes of the 54" Annual General Meeting of the Company held on May 07, 2021.

To receive, consider and adopt the Audited Financial Statements together with the Directors’ Report
and the Auditors’ Report thereon for the year ended June 30, 2021.

To appoint auditors of the Company for the financial year ending 30 June 2022 and to fix their
remuneration. The Board of Directors of the Company has recommended the name of retiring auditors
M/s. BDO Ibrahim & Co., Chartered Accountants, for their appointment as external auditors for the
year ending 30 June 2022. The retiring auditors, being eligible, have offered themselves for re-
appointment for the year ending 30 June 2022.

Special Business:

1.

To consider, and if thought fit, pass following resolutions, with or without modification as a special

resolution for amendments in the Articles of Association of the Company:

RESOLVED THAT the Articles of Association of the Company be and is hereby amended in following

manner:

Substitution of following new Article for the existing Article 85:

“The qualification of a Director, in addition to being a Member, where required, shall be his holding
shares of the nominal value of Rs 5,000/- at least in his own name, but a director representing a Member
or Members holding shares of the nominal value of Rs.5,000/- or more shall require no such share
qualification. A Director shall not be qualified as representing the interests of a Member or Members
holding shares of requisite value unless he is appointed as such representative by the Member or
Members concerned by notice in writing addressed to the Company specifying the shares of the requisite
value appropriated for qualifying such Director. Shares thus appropriated for the qualifying a director

shall not, while he continues to be such representative, be appropriated for qualifying any other Director.”



FURTHER RESOLVED THAT Chief Executive and / or Company Secretary of the Company be and
is / are hereby authorized to fulfill all legal, corporate and procedural formalities and file all necessary

documents as may be necessary or incidental for the purpose of implementing the aforesaid resolution.

Extra-ordinary business:
1. To elect nine (9) Directors of the Company as fixed by the Board of Directors in their meeting held on
October 04, 2021 in accordance with the Section 159(1) of the Companies Act, 2017 for a period of three

years, commencing from October 28, 2021.

The names of retiring Directors are listed as under:

1. Mr. Asad Alam Niazi 5. Ms. Shahbano Hameed
2. Mr. Shahriar D Sethna 6. Mr. Khalid Dar

3. Mr. Rafiullah Khan Niazi 7. Mr. Shaikh Abdus Sami
4. Mr. Saifee Zakiuddin 8. Ms. Hamdia Fatin Niazi
0. Mr. Darayus T. Sethna

To consider any other business with the permission of the chair.

By jr of V(he Bozzgrd
F il B "F\U

PN

/
za Saifuddin)

Karachi: October 07, 2021 Company Secretary

Notes:

1. Book Closure:
The Share Transfer Books of the Company will remain closed from October 22 to October 28, 2021
(both days inclusive). Transfers received in order by our Share Registrar, M/s. THK Associates (Pvt.)
Limited, Plot No.C-32, Jami Commercial Street-2, D.H.A., Phase-VII, Karachi by the close of business
on October 21, 2021 will be considered in time for the determination of any entitlement, as
recommended by the Board of Directors, attending the meeting and vote at the meeting.

2. Election of Directors:

Any member who seeks to contest an election of Directors of the Company shall file with the Company
at its Registered Office not later than fourteen (14) days before the date of the EOGM his/her intention
to offer himself/herself for election of Directors in terms of section 159(3) of the Companies Act, 2017
together with:

i)  Consent to act as director in Form — 28, duly completed and signed by the candidate, as required
under section 167(1) of the Companies Act, 2017;

ii) Detailed profile along with office address for placement on to the Company’s website seven days
prior to the date of election in terms of SRO 25(1) 2012 of 16th January 2012;

iii) Signed declaration to the effect that he/she is aware of the duties and power of directors and
compliant with the requirements and eligibility criteria under the Companies Act., 2017,
Memorandum and Articles of Association of the Company, Rule Book of Pakistan Stock



iv)
V)

vi)

Exchange Limited and Code of Corporate Governance Regulations, 2017 and other relevant laws
and regulations;

Attest Copy of Valid CNIC / Passport and NTN;

His / her Folio No./CDC Account No./ CDC sub-account No;

Any other document/ information he /she think necessary.

Statement of Material Facts under Section 166(3) of the Companies Act, 2017 regarding
Independent Directors:

Independent Directors will be elected through the process of election of directors in terms of Section
159 of the Companies Act, 2017 and they shall meet the criteria laid down under section 166(2) of the
Companies Act, 2017.

Appointment of Proxies and Attending AGM:

)

A. Fo
i)

iii)

A member entitled to attend and vote at the meeting may appoint another member as his/her proxy
who shall have such rights as respects attending, speaking and voting at the meeting as are
available to a member.

A duly completed instrument of proxy to be valid must be deposited at the registered office not
less than 48 hours before the time of the meeting. Attested copies of valid CNIC or the passport
of the member and the Proxy shall be furnished with the Proxy Form.

The instrument of proxy should be duly signed, stamped and witnessed by two persons with their
names, address, CNIC numbers and signatures.

CDC account holders are also required to follow the guidelines as laid down in Circular No.1
dated 26, January 2000 issued by the Securities and Exchange Commission of Pakistan (SECP).

r Attending the Meeting:

In case of individual, the account holder or sub-account holder and/or the person, whose securities
are in group account and their registration details are uploaded as per the regulations, shall
authenticate his/her identity by showing his/her original Computerized National Identity Card
(CNIC) or original passport at the time of attending the meeting.

Members registered on Central Depository Company (CDC) are also requested to bring their
particulars, .D. numbers and account numbers in CDS.

In case of a corporate entity, the Board of Directors' resolution/Power of Attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of

meeting.

B. For Appointing Proxies:

D)

In case of individual, the account holder or sub-account holder and/or the person whose securities
are in group account and their registration details are uploaded as per the regulations, shall submit
the proxy form as per requirement notified by the Company.

The Proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished
with the proxy form.

The proxy shall produce his original CNIC or original passport at the time of the meeting.

Corporate entities shall submit the Board of Directors resolution/Power of Attorney with
specimen signature along with proxy form.

Change in Members Addresses:

Members are requested to notify any changes in their addresses immediately to the Share Registrar
M/s. THK Associates (Pvt.) Limited.



Submission of Copies of Valid CNICs (mandatory):

Members, who have not yet submitted attested photocopy of their valid CNIC along with folio number
are requested to send the same, at the earliest, directly to the Company’s Share Registrar.

Payment of Dividend through electronic mode (Mandatory):

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory for a listed
Company to pay cash dividend to its shareholders only through electronic mode directly into bank
account designated by the entitled shareholders.

In order to receive dividend directly into their bank account, shareholders are requested to fill in
Electronic Credit Mandate Form available on Company’s website and send it duly signed along with
a copy of CNIC to the Registrar of the Company, in case of physical shares.

In case shares are held in CDC then Electronic Credit Mandate Form must be submitted directly to
shareholder’s broker / participant / CDC account services.

Circulation of Audited Financial Statements Through E-Mail and by CD/DVD/USB:

the Company be and is hereby allowed to transmit its annual audited financial statements, auditor’s
report and directors report etc. (annual audited accounts) to the Company’s shareholders at their
registered addresses in the form of soft copies in CD/DVD/USB instead of transmitting the annual
audited accounts in printed copy as allowed by the Securities and Exchange Commission of Pakistan
via SRO No.470(1)/2016 dated May 31, 2016”.

Unclaimed dividends & bonus shares:

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect
their physical shares, are advised to contact our Share Registrar M/s THK Associates (Pvt) Ltd. to
collect/enquire about their unclaimed dividend or pending shares, if any.

Please note that in compliance with Section 244 of the Companies Act, 2017, after having completed
the stipulated procedure, all dividends unclaimed for a period of three years from the date due and
payable shall be deposited to the credit of the Federal Government and in case of shares, shall be
delivered to the Securities & Exchange Commission of Pakistan.



BURSHANE LPG (PAKISTAN) LIMITED
3 Notice of 55t Annual General Meeting

NOTICE 1S HEREBY given that the 55th Annual General Meeting (AGM) of Burshane
LPG (Pakistan) Limited will be held on Thursday, October 28, 2021 at 11:00 AM. at
our Korangi Plant (KP1) adjacent to Pakistan Refinery Limited, Korangi Creek, Karachi

| and the transport facility will be arranged and depart on 10:15A.M. from our head
office: Horizon vista, Block 4, Scheme no. 5, Clifton to transact. the following business:
Ordinary Business: .

1. To confirm minutes of the 54th Annual General Meeting of the Company held

on May 07, 2021.

2. To receive, consider and adopt the Audited Financial Statements together with
the Directors' Report and the Auditors' Report thereon for the year ended June
30, 2021.

3. To appoint auditors of the Company for the financial year ending 30 June 2022
and to fix their remuneration. The Board of Directors of the Company has
recommended the name of retiring auditors M/s. BDO Ibrahim & Co., Chartered
Accountants, for their appointment as external auditors for the year ending 30
June 2022. The retiring auditors, being eligible, have offered themselves for re-
appointment for the year ending 30 June 2022.

Special Business:

1. To consider, and if thought fit, pass following resolutions, with or without
modification as a special resolution for amendments in the Articles of Associatioh
of the Company: )]
RESOLVED THAT the Articles of Association of the Company be and is hereby
amended in following manner: &

Substitution of following new Article for the existing Article 85 !

"The qualification of a Director, in addition to being a Member, where required,
shall be his holding shares of the nominal value of Rs 5,000/- at least in his own
name, but a director representing a Member or Members holding shares of the
nominal value of Rs,5,000/- or more shall require no such share qualification.
A Director shall not be qualified as representing the interests of a Member or
Members holding shares of requisite value unless he is appointed as such
representative by the Member or Members concerned by notice in writing
addressed to the Company specifying the shares of the requisite value appropriated
for qualifying such Director. Shares thus appropriated for the qualifying a director
shall not, while he continues to be such representative, be appropriated for
qualifying any other Director."

FURTHER RESOLVED THAT Chief Executive and 1 or Company Secretary of the

Company be and is / are hereby authorized to fulfill all legal, corporate and

pracedural formalities and file alf necessary documents as may be necessary or

incidental for the purpose of implementing the aforesaid resolution,

Extra-ordinary business:

1. To elect nine (9) Directors of the Company as fixed by the Board of Directors in
their meeting held on October 04, 2021 in accordance with the Section 159(1)
of the Companies Act, 2017 for a period of three years, commencing from October

28, 2021, ; i
The names of retiring Directors are listed as under: 4 .
1. Mr. Asad Alam Niazi 5. Ms. Shahbano Hameed x
2. Mr. Shahriar D Sethna 6. Mr. Khalid Dar p |
3. M Rafiullah Khan Niazi i 7. Mr. Shaikh Abdus Sami 1
4. Mr, Saifee Zakiuddin 8, Ms. Hamdia Fatin Niazi

9. Mr. Darayus T, Sethna
To consider any other business with the permission of the chair.

By Order of the Board !
20aM atiznad ) Haat il . (MusaaSeiuddin
Karachi: October 07, 2021 Company Secretary i
Notes: : !
1. Book Closure: :

The Share Transfer Books of the Company will remain closed from October 22
to October 28, 2021 (both days inclusive). Transfers received in order by our
Share Registrar, M/s. THK Associates (Put.) Limited, Plot No,C-32, Jami Commercidl
Street-2, D.H.A,, Phase-VIl, Karachi by the close of business on October 21,2021
will be considered in time for the determination of any entitlement, as
recommended by the Board of Directors, attending the meeting and vote at the
meeting. i
2. Election of Directors; H
Any member who seeks to contest an election of Directors of the Company shall
file with the Company at its Registered Office not later than fourteen (14) days
before the date of the EOGM his/her intention to offer himself/herself for election
of Directors in terms of section 159(3) of the Companies Act, 2017 together with:

i} Consent to act as director in Form - 28, duly completed and signed by the
candidate, as required under section 167(1) of the Companies Act, 201%
i} Detailed profile along with office address for placement on to the Company's
website seven days prior to the date of election in terms of SRO 25(1) 2012
of 16th January 2012; H
Signed declaration to the effect that he/she is aware of the duties and power
of directors and compliant with the requirements and eligibility criteria
under the Companies Act,, 2017, Memorandum and Articles of Assoclatiop
of the Company, Rule Book of Pakistan Stock Exchange Limited and Code
Corporate Governance Regulations, 2017 and other relevant laws and
regulations; i
Attest Copy of Valid CNIC / Passport and NTN: |
V). His / her Folio No./CDC Account No./ €DC sub-account No; '
vi) Any ather document/ information he /she think necessary. H

3. Statement of Material Facts under Section 166(3) of the Companies Act, 2017
regarding Independent Directors: !
Independent Directors will be elected through the process of election ofdirector:s
in terms of Section 159 of the Companies Act, 2017 and they shall meet the
criteria laid down under section 166(2) of the Companies Act, 2017. i

4. Appointment of Proxies and Attending AGM:
i} Amember entitled to attend and vote at the meeting may appoint anothey
member as his/her proxy who shall have such rights as respects attending,
speaking and voting at the meeting as are available to a member, '

ii) Aduly completed instrument of proxy to be valid must be deposited at the
registered office not less than 48 hours before the time of the meeting.
Attested copies of valid CNIC or the passport of the member and the Proxy
shall be furnished with the Proxy Form. '

1]
iii} The instrument of proxy should be duly signed, stamped and witnessed by
two persons with their names, address, CNIC numbers and signatures. |

CDC account holders are aiso required to follow the guidelines as laid down
in Circular No.1 dated 26, January 2000 issued by the Securities and Exchange
Commission of Pakistan (SECP), H
A. For Attending the Meeting: ' i
i} Incase of individual, the account holder or sub-account holder and/or the
person, whose securities are in group account and their registration details
are uploaded as per the regulations, shall authenticate his/her identity by
. showing his/her original Computerized National Identity Card (CNIC) or
_ original passport at the time of attending the meeting. H
if) Members registered on Central Depository Company (CDC) are also requested
to bring their particulars, |.D. numbers and account numbersinCDS, | 1

i) In case of 3 corparate entity the Basrd af Pt ool o by 3 78

iv

iv




y i) 'In caselg individual, the account holder or sub-account holder and/or th.e

7.

. Change in Members Addresses:

o

P el pametscougte b e e don cdhans o A

person, whose securities are in group account and their registration details
are uploaded as per the regulations, shall authenticate his/her identity by
showing his/her original Computerized National Identity Card {CNIC) or
original passport at the time of attending the mesting. 4

i} Members registered on Central Depository Company (CDC} are also requested
to bring their particulars, .. numbers and account numbers in CDS. |

iii) In case of a corporate entity, the Board of Directors' resolution/Power of
Attorney with specimen signature of the nominee shall be produced (unless
it has been provided earlier) at the time of meeting. i

For Appointing Proxies:

i} Incase of individual, the account holder or sub-account holder and/or the
persan whose securities are in group account and their registration details
are uploaded as per the regulations, shall submit the proxy form as per
requirement notified by the Company. {

i) The Proxy form shall be witnessed by two persons whose names, addresses
and CNIC numbers shall be mentioned on the form. . i

iii} Attested copies of CNIC or the passport of the beneficial owners and the
proxy shall be furnished with the proxy form. 1

The proxy shall produce his original CNIC or original passport at the time df

the meeting. i

V) Corporate entities shall submit the Board of Directors resolution/Power of
Attorney with specimen signature along with proxy form.

iv

Members are requested to notify any changes in their addresses immediately
to the Share Registrar M/s. THK Associates (Pvt.} Limited. |

Submission of Copies of Valid CNICs {mandatory}: i
Members, who have not yet submitted attested photocopy of their valid CNIC
along with folio number are requested to send the same, at the earliest, directis
to the Company's Share Registrar. i

Payment of Dividend through electronic mode {Mandatory): i

Under the provisions of Section 242 of the Companies Act, 2017, it is mandatory
for a listed Company to pay cash dividend to its shareholders only through
electronic mode directly into bank account designated by the entitied shareholders.

In order to receive dividend directly into their bank account, shareholders are
requested to fill in Electronic Credit Mandate Form available on Company's
website and send it duly signed along with a copy of CNIC to the Registrar of thi
Company, in case of physical shares. H

H
In case shares are held in CDC then Electronic Credit Mandate Form must bie
submitted directly to shareholder's broker / participant / CDC accounit services.

Girculation of Audited Financial Statements Through E-Mail and by CD/DVD/USB:
The Company be and is hereby allowed to transmit its annual audited financial
statements, auditor's report and directors report etc. (annual audited accounts)
to the Company's shareholders at their registered addresses in the form of soft
copies in CD/DVD/USB instead of transmitting the annual audited accounts i
printed copy as allowed by the Securities and Exchange Commission of Pakistan
via SRO No.470(1)/2016 dated May 31, 2016". !
Unclaimed dividends & bonus shares: A
Shareholders, who by any reason, could not claim their dividend or bonus shares
or did not collect their physical shares, are advised to contact our Share Registrar
M/s THK Associates (Pvt) Ltd. to collect/enquire about their unclaimed dividend
or pending shares, if any. {
Please note that in compliance with Section 244 of the Companies Act, 2017,
after having completed the stipulated procedure, all dividends unclaimed for a
period of three years from the date due and payable shall be deposited to the
credit of the Federal Government and in case of shares, shall be delivered to the
Securities & Exchange Commission of Pakistan.
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