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AS REQUIRED UNDER RULE 5.6.9(B) OF THE RULE BOOK OF PAKISTAN STOCK EXCHANGE LIMITED, THE 

CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED BY THE SHAREHOLDERS OF TPL CORP LIMITED IN THE 

MEETING HELD ON OCTOBER 22, 2021 ARE AS FOLLOWS: 

 

ORDINARY BUSINESS: 
 

1. To approve the minutes of the Extraordinary General Meeting held on June 10, 2021. 

 

“RESOLVED THAT the minutes of Extraordinary General Meeting of TPL Corp Limited held on June 10, 

2021 at 11:30 am be and are hereby approved.” 

 

2. To receive, consider and adopt the Annual Standalone and Consolidated Audited Financial Statements of the 

Company together with the Directors’, Auditors’ and Chairman’s Review Report thereon for the year ended June 

30, 2021. 

 

“RESOLVED THAT the Annual Standalone and Consolidated Audited Financial Statements of TPL Corp 

Limited, together with the Directors’, Auditors’ and Chairman’s Review Report thereon for the year ended 

30 June 2021 be and are hereby approved.” 

 

3.  To appoint Auditors for the year ending June 30, 2022 and fix their remuneration. M/s. EY Ford Rhodes., 

Chartered Accountants retire and being eligible, have offered themselves for re-appointment. 

 

 “RESOLVED THAT M/s EY Ford Rhodes, Chartered Accountants be and are hereby appointed as Auditors 

of M/s. TPL Corp Limited on the basis of consent received from them, at a fee mutually agreed for the period 

ending June 30, 2022.” 

 

4. To elect directors of the Company for a three-year term. The Board of the directors in its meeting held on 

September 20, 2021, fixed the number of directors at Eight (8). The term of the following Eight (8) directors, in 

pursuance to the Section 158 of the Companies Act, 2017, will expire on October 17, 2021:  
 

1. Mr. Jameel Yusuf S.St 

2. Mr. Muhammad Ali Jameel       

3. Ms. Sabiha Sultan 

4. Mr. Mark Rousseau      

5. Mr. Bilal Alibhai     

6. Mr. Nadeem Arshad Elahi    

7. Vice Admiral (R) Mohammad Shafi 

8. Maj Gen (R) Zafar-ul-Hassan Naqvi  

 

“RESOLVED THAT the shareholders hereby accord their approval for the appointment of Directors on the 

Board of TPL Corp Limited for a period of three years in accordance with the provisions of Section 159 of 

the Companies Act, 2017.”     

 

SPECIAL BUSINESS: 

 

5.  To consider and if thought fit, to pass with or without modification, special resolution in terms of Section 199 of 

the Companies Act 2017 to authorize the Company to make further equity investment of Rs. 350 million in the 

subsidiary company, TPL Life Insurance Limited. 

  

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 

authorized to make further equity investment of Rs. 350 million in the subsidiary company i.e TPL Life 

Insurance Limited.” 
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6.  To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of 

the Companies Act 2017, to authorize the Company for renewal of advance of enhanced amount up to Rs. 200 

million to the holding company, TPL Holdings (Private) Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 

authorized to renew advance of enhanced up to Rs.200 million to the holding company i.e. TPL Holdings 

(Private) Limited.”  

 

7.  To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of 

the Companies Act 2017, to authorize the Company to make further equity investment of Rs 2,000 million in the 

associated company, TPL Properties Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 

authorized to make further equity investment of Rs.2,000 Million in TPL Properties Limited.” 

  

8.   To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of 

the Companies Act 2017, to authorize the Company to make investment of Rs 125 million in the associated 

company, TPL E-Venture (Private) Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 

authorized to make investment of Rs. 125 Million in TPL E-Venture (Private) Limited.” 

 

9.  To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of 

the Companies Act 2017, to authorize the Company for renewal of investment of Rs. 100 million in the associated 

company, TPL Logistics (Private) Limited. 

 

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 

authorized to renew invest Rs.100 Million in TPL Logistics (Private) Limited.” 

 

 

10.    To approve the enhancement of remuneration of Chief Executive Officer, as determined by the Board of 

Directors of the Company, by PKR 5,000,000. 

 

“RESOLVED THAT the approval of the shareholders be and is hereby accorded for the enhancement of the 

monthly remuneration of the CEO to PKR 5,000,000.” 

 

 

CERTIFIED TO BE TRUE COPY 

 

 

 

 

 

Danish Qazi 

Company Secretary         

 

 


