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OLYMPIA MILLS LIMITED
DIRECTOR'S REPORT
The Directors have pleasure (o presenting their un-audited accounts of the Company for three months ended

September 30, 2021, Financial results for three months period ended September 30 2021 are as under:

NOTES Un-Audited Un-Audited
September September
2021 2020
RUPEES RUPEES
Revenue from Rental / Lease Income 22,479,971 24,619,854
Direct Operating Expenses (8,740,382) (9,246,308)
Profit from principal line of business 13,739,589 15,373,546
Income / (loss) from Paper Manufacturing Business
Sales of Paper 26,590,121 -
Cost of Sales (29.511,935) -
Loss from paper business (2,921,814) E
10,817,775 15,373,546
Administrative & general expenses (5.434,886) (3.975,236)
Other Income 2,102,219 3,050,121
(3.332,667) (925,114)
Operating Profit 7,485,109 14,448,432
Finance Cost (2,914,122) (2,192,112)
Net Profit before taxation 4,570,987 12,256,320
Taxation (3,986,076) (3,056,306)
Net Profit for the period after taxation 584,911 9,200,014
%
Earning per share - Basic and diluted 0.049 0.767
ﬁ
Financial Results
r 30, 2021 have resulted in net Profit after tax of Rs.

EI:gﬂlmm results for three months period ended Septembe
LThe revenue from business decreased by Rs 2.139 million while Administrative i

! : expenses are increased
million . The decrese in profit is due to discontinuation of lease income from paper plant while lm:i':aase in lm
expenses is mainly attributable to high inflation and building repair costs, During the period , the Company dispmﬁﬁ[fhw
plant ﬁ madvars;n a;:q;;umjc-i;nﬂjﬂnm of Paper sector together with large capital requirement of overhauling Hlﬂ?w
plant. We are very hopeful that the company will continued to earn fit in . The directors ponsors will continue
1o support the company in future. | B b7 S0 Skt The #10 Semtons wil cons
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. OLYMPIA MILLS LIMITED
NDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

ASAT SEPTEMBER 30, 2021

NOTES [ Un-Audited I I Audited |
SEPTEMBER JUNE
30,2021 30, 1:;1
RUP
EQUITY AND LIABILITIES nurns
SHARE CAPITAL AND RESERVES
Authorized capital
13,000,000 (2021 13,000,0000 0 ;
iy ) Ordinary shares 130,000,000 130,000,000
e
Issued, subscribed and paid up capital 120,000,000 120,000,000
:ewwe Reserve 3,580,053 3.580,053
quity portion of Loan from directors and others 322,100,002 325,000,000
:ewluatinn surplus on Property,Plant and Equipment 525,238,488 525,238,488
nappropriated loss (958,437,799) (959,022,710)
(A80, 14,795,831
NON CURRENT LIABILITIES Lo
Long term financing
218,474,627 228,518,244
Deferred liabilities 896,099 B46,099
219,370, 29, 3
0,726 22936434
ﬁ.m and other payables 221,208,755 272,941,015
ort-term hun-nwm,gs - 22,312,623
Current portion of long term financing 277,177,980 275,332,592
498,386,735 570,586,230

CONTINGENCIES AND COMMITMENTS

730,238,205 814,746,404

ASSETS

NON CURRENT ASSETS

IF:uperty, pl:nr: and equipment 7,328,887 43,294,350
vestment Property 627,847,703 631,024,203

Long term deposit 4,193,482 4,193,482




OLYMPIA MILLS LIMITED
COND
ENSED INTERIM STATEMENT OF PRO FIT AND LOSS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

NOTES Un-Audited Un-Audited
September September
2021 2020
RUPEES RUPEES
Revenue from Rental / Lease In
come
D Cporing e me
It from principal line of business 13 :;39 ’559 15,373,546

Income / (loss) from Paper Manufacturing Business
_— |

(29,511,935) =
Loss from paper business (2.921,814) 5

10,817,775 15,373,546
Administrative & general expenses (5,434,886) (3,975,236)
Other Income 2,102,219 3,050,121
Other Operating Expenses

(3,332,667) (925,114)

Operating Profit 7,485,109 14,448,432
Finance Cost (2,914,122) (2,192,112)
Net Profit before taxation 4,570,987 12,256,320
Taxation (3,986,076) (3,056,306)
Net Profit for the period after taxation 584,911 9,200,014
Earning per share - Basic and diluted 0.049 0.767

The annexed notes ﬁmr mmm qf ﬁmﬁmﬁdw




OLYMPIA M
CONDE LLS LIMITED
NSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Un-Audited Un-Audited
September September
2021 2020
RUPEES RUPEES
Net Profit for the period after taxation 584,911 15,519,914
Total comprehensive Income for the period 584,911 15,519,914
y ———— ]

The annexed notes form an integral part of these financial statements.

A I Y.

Karachi : October 26, 2021




Balance as &t 10-06-2020

Total comprehensive income for the quarter
ended 30" September, 2020

Ralance as at 30-09-2020

Total comprehensive income for the Period
from 01-10-2020 to 30-06-2021

Onher comprehensive (loss) for the year
Halance as at 30-06-2021

Totl comprebensive income for the quarter
ended September 30, 2021

Repayment

Balamce as at 30-09-2021

OLYMPIA MILLS LIMITED

FOR THE QUARTER ENDED SEPTEMEIER 30, 2021

CONDENSED INTERIM STATEMENT OF CHANGES 1N EQUITY [UN-AUDITED)

RESERVE SURPLUS ON
AL L BAEVALUATION OF
CAMTAL | movengn | MOANFROM e muatin PROPERTY,PLANT TOTAL
DINECTON & AL TOTAL UIPMENT
AR GTINS (L0ss) v
v NUPRES — ——
120000000 3,500,051 26,000,000 (060,97 7.26%) (638,397,215) §25.230.468 6841272
9,200,014 9,200,014 9,200,014
120,000,000 3,500,063 326,000,000  (967,777,256)  (629,197:202) 525218488 16,041,206
. : (1,405,963) (1,405.983) - (1.405.963)
. - 160,528 160,528 " 160528
120,000,000 3,580,053 325000000  (959,022,710)  (630,442,656) 525238480 14,795,831
- , 584,911 584,911 - 584511
(2,899,958) [2,899,398)
120,000,000 3,580,053 322,100,002 (958.437,799)  (632757,744) 525238488  1AG07A4

The annesed notes form on integral part of these financial stotements
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Un-Audited Un-Audited
September
September Z021 2020
RUPEES RUPEES
P
rofit before taxation 4,570,987 12,256,320
Adjustment for non cash charges and othor ltems:
EEP“‘""*“‘-"“ 1,431,000 4,908,073
inance cost 2914,122 2,192,112
Liabilities No Longer Payable-Creditors : .
Gain on disposal of fixed assets (1,748,496) (2,325.889)
Provision for gratuity 50,000 140,430
5 646,626 4,914,726
Operating Profit before working capital changes 10,217,613 17,171,046
[Increase) /Decrease in current assets:
Stock in Trade 4,435,969 -
Trade debts 36,831,854 (1,380,741)
Loan and advances 1,015,722 4,295
Sales tax 5,950,480 (60,535) i
Other Receivables (353,723) (724,232) :
47,880,302 (2,161,213) :
Increase/(Decrease) in current liabilities: =
Trade and other payables (52,472,048) (5.705,481)
Cash generated from operations 5.625,867 9,304,352
Taxes paid (5,150,779) (2.589,522)
Finance Cost Paid (362,351) (286,759)
(5.513.130) (2.876.281)
Net cash from operating activities 112,737 6,428,071
CASH FLOW FROM INVESTING ACTIVITIES
Proceed from disposal of fixed assets 37,000,000 2,635,000
Payment for Capital Expensiture (540,540)
Net cash (used in) /from investing activities 36,459,460 2,635,000

CASH FLOW FROM FINANCING ACTIVITIES
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OLYMPIA MILLS LIMITED
Hﬂ*l‘lim AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS
ORTHE THREE MONTHS PERIOD ENDED SEFTEMDER 30, 2021 (UN-AUDITED)
THE COMPANY AND ITS OPERATIONS

STATUS & NATURE OF BUISNESS

The company was mcorporated in Pakinian an n piabili Himibed eom

quated on the Pakistun Stock Exchange. The princigsl live of busi

paiy on Octobor 28, 1960 under the Companies Act, 1917 (Naw the Compandes Aet, 2017), and ity shares are
Incluntrial Aren , Landhl Karneld

vt bn reting/leasing of compamy's Nued assets. The registered office of the eampany i situnted o H-23/3, Landhi
The company has earmed & profis during period ended

September 10, 3021 of Rispees 0 584 million (luse 30, 2021 Profil
ncoummilnied losses of Rupees 958 437 million (June 10, 203 | Rupees 959022 milllon) Tha cirren I-IH“tl:Lhi-nmdld
Rupees 434 352 million) as of ihat date. These conditions ah

which miay cast significan doubt abeut the conpiny's alsility
of these fimncial matenwent sisd concluded (hat i s will
ereditors and mippon from dirsctonspomon. To fan
duscretion . Accordingly, these financial stntementy

of Rupees 7 794 million) and as of thal date, reparted

it current svsots by Rupees 407 518 million (June 30, 2021
gt with nelverne ey lnnnelal radiios anl legal cases agninat ihe company indicate the exisiancs of & material uncertainty

1y contimie i & golng concern, Howiver management assesses the rellability of going cancern sammption in pregarstion

I gakng concern due to settlensant of tealy wl bink bocrowing, biflaws of positive cash flows from business, settlement with
hiew improves! thes Anancinl obligations repayiment timings, ihe directors of the Company allow the repayment of their Joan at its

hiave been propared on golng concers amimption

BASIS OF PREPARATION

Statement of compliance

These conderaed intecim financial statements have been prepared ln necordnnce with the nccounting and reporting standards 4 applicable in Pakistan for iterim firsncial reparting.

The sccounting and reporting standards as applicable in Pakistan for ierim financinl reporiing comprise of

:ﬂuﬂmw{lﬁﬁ}u Inierim Financial Reporting, lssied by the International Accounting Standards Baard (TASB) ma aatified under the Companies Act 2017

Provimons of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Aet, 2017 difer with the requirements of 1AS 34, the provisions of and directives (ssued under the Companies Act.
2017 have been Tollowed.

This condensed imerm finniscial statement o unaudited and i being submsited 10 the shareholders as required under Section 237 of the Campanies Act, 2017 This condensed mterm
Ensncial gatement does not eonthin all the information required for o complete set of financial siafements and should be resd |n conjuction with ihe published audited financial
ststements of ihe company for year ended 30 June 2021,

SIGNIFICANT ACCOUNTING POLICIES

The sccounting policies and methods of compusation adopted for the preparntion of the finarcial statements for the quaner ended September 30, 2021 on the same a8 those applied in
the propasation for the snmssl sudited statensent for the year ended June 30, 2021

ACOOUNTING ESTIMATES, JUDGEMENTS AND FINANMCIAL RISK MANAGEMENT

The preparation of this condensed imterim financial information in conformity with approved sccounting standards requires management to maks estimates, assumptions and wse
jadgments that affect the application of policies and reporied amaunts of asscts and liabilitics and income und expenses Estimates, assymgtions and udgmenss are continually svahssted
wnd wre based on hsorical experience and other factors, inchuling reasorable expeciations of fulure events. Revisions 1o accounting estimates are recognized prospectrvely
comenencing from the period of revision.

Jusdgmenty and extimates made by management in the preparation of this condented mntetim financial imformation are the same a1 those that were applisd to the fnancial sestements 2
e for the year ended 30 June, 2021

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial satements as at and for the yesr ended 10 June 2021

{Un-Audited) (Audited)
September 30 2021 Juiine 50 2021
Rupees
LONG TERM FINANCING :

e
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United Bank Limited (Lous)

;:.T“mn:k“ wmwas, m:fmm Jﬁmh“‘" urkler the COVID- 19 Support Incentives an
aconsed marksp Wil b scaund 4 po g “:i:::Lﬁ.:}: Ill:l'llh-il'l.l that Company shall pay fuartetly cost of fund for for quariers ie March 2020 fo fune 2020 The
122272 i will e waved ofF T s : mw:ﬁmrmy Imstalbemnis on 22 March, 2022 Upan receipt of il ameunt , the recoverable markup of R
Deceree/Setilement Agreement dated Decensber 29, 2010 by the Bank. '

of tilled deeds of 90 million The above modifications shill be incarporated in the Cansent
Askari Bank Lid. (Term Finauce)

mﬁﬂhﬁﬁh 12 qu::::. Nh::i::: l":"um”"' tilet the COVID- 19 Support Ineentives aiimomiced by the Stute ank of Pakistan. The principal smount of loan will naw be
eing on December 2024, The tarku will b accroed o ey 21 WHBTthe accrved otk will b gid in our qutrly instalvets i from Masch 2024 ng
company pay the entire peincipal amount o time mh.:ml“'“‘“r”"“‘“- All the frozen miarkup of R |19 888 million up to 30th June 2005 will be waved aff if fhe
Rs 40 m over receivables and personal yuarantee of Iw secuiren) b firel park psis chiirge by way of mortgnge of R 150 m aver company lnnd and building, ranking charge of
ek e of three directon The ubove modificatiom shall be incorporated In the Consent Decers / Settlement Agreement April 612010 by the

ouced by the Siate Bank of Pakistan Now the principal repayments will sar

CONTINGENCIES AND COMMITMENTS
There have been no sigmificant change in Contingencies & Commitment since the last Awdited financial statements.

ACQUISITION AND DISPOSAL OF FIXED ASSETS

(Un-Audited) {Audited)
September 30, 2021 June 30, 2421
Aciuisition Disposal —Nequisition ______ Disposal _
_ S— ] L
Paper Mant & Machinery - 63,487, 62 - 3
RO Plat 540,540 : g :
Office Equipment ~ . 287,100
Mator Truck _ $ L o . v
Totsl T T 7 ) 2 =
(Un-Audited) {Un-Audited)
September 30 2021 September 30 2020
| e Rupees
TRANSACTIONS WITH RELATED PARTIES
Purchase of Electricity-Admin (Olympia Power Generation{Pyvi) Lid) s i,
Purchase of Electricity-Factory (Olympés Power Generation(Pyt) Lid) 44,704 '
Rent Income (Olympia Power Geseration(Pvi) Lid) i i
Lease Income (Otympia Paper Industsies (Pii) Lid) , 3910257
Due to Olympia Power Generation (Pvi) Ltd-net e e

All tramsactions have been carried out 5t arm's kength.

There were no material event that ocourred after balunce sheet dale.

These financisl statements were suthorized for issue on October 26, 2021 by the board of directors of the comparry,
Tigrs kave bown olanied off 40 the rioare fupee,

. — ) ..a A )
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