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DIRECTOR'S REPORT
TO THE SHARE HOLDERS

Dear Share Holders,

Directors of your company are pleased to present 1st
Quarter's financial report for the period ended 30th
September 2021.

Review of the Results.

Sales during the period were recorded at Rs.124.400
Million in comparison to Rs. 70.850 Million in the same

period last year.which is a healthy increase of 75.58%.

During the period the Operating expenses (Administrative
& others) were 9.31% to sales in comparison to
Rs.14.35% in the same period last year. Gross profit for
the period is 13.47% to sales in comparison to 18.74%
during the same period last year. Finance cost to sales
were recorded as 0.01% to sales in comparison to 0.02%
in the same period last year. Cost of goods sold were
recorded at 86.83% in comparison to 81.26% in the same

period last year.
In the coming days:

The world is coming to a reboot mode as the battle
between COVID 19 and Vaccination continues, however,
it does not seem that the normalities would come any
sooner. The extraordinary spike in inflation is going to
take its toll on every business. We hope that as the time
passes some stability comes which is essential for short

and long term decisions.

We hope and pray that 2022 is the year of stability. We
will keep on striving hard to keep the costs down in order

to be more competitive.

We are grateful to our customers, vendors and bankers
for their trust in us which is helping us to achieve these

positive results.

—-SD-—-
On behalf of the Board
( ASHFAQ AHMAD )
Chief Executive Officer



i:uﬂ'Jll”/g Jli‘«"luljb,-e?i./,gbjg'/);gf‘lj

cﬂ/{'ccﬂjb,ﬂ?ry
i 020210 F 302 a5k Wb S ASIHEMEF

520G
_tf{éx&:/'d/u%m.85Ouf::w:u"uvﬁ;:-_é,q_~,5‘.}d/¢124.40u::’.|wvr,
< SUIF1675.58%S 7
Su 1435151 T8 FSadk0 3176251} (2l 1 e P40 ) B T
B C St 18 TN 6 & 164813 477 (ol i 2D 8 1T S
o1 T gt ASab0.027 P51 £ o il e TG a0.017 4 S0 bt 51T

Bas81.267 I B (T as86.83 %65 feSU b sy}

_:JL‘“' L d 1T
sz S0 ﬁt«n.éuyul.u%,&,w 19-308 Mo e $7 v SIS
Qi P s F 50 28 e i s B L L s s F S Gr LT
K TP 1=y Wt
LIS 1y AL S (SN SE S o 1 Ko 120225 2 Ses sl S i

NS BL o2 B £ i) Ser U Qs s st P

-£4J;/w,vfu/¢guxo;fwfu)L&w,bu,-'

_-_SD-__
Y A IR,
210631

AT



ASHFAQ TEXTILE MILLS LIMITED.
BALANCE SHEET (UN-AUDITED)

AS AT SEPTEMBER 30, 2021.
SEPTEMBER JUNE
CAPITAL & LIABILITIES: 2021 2021
RUPEES RUPEES

SHARE CAPITAL AND RESERVES:
AUTHORISED CAPITAL:
100,000,000 Ordinary Shares of Rs.10/= each

1.000.000,000

1.000.000.000

Issued Subscribed and paid up capital 384,835,000 384,835,000
Capital reserve
Revaluation surplus on property, plant and equipment 356,252,307 359,885,481
Revenue reserves
Unappropriated profit 251,215,355 244 649,359
992,302,662 989,369,840
NON CURRENT LIABILITIES:
Deferred liabilities
Staff retirement gratuity 85,621,175 81.205,825
Deferred Taxation 121,813,081 121,813,081
207,434,256 203,018,906
CURRENT LIABILITIES:
Trade and Other Payables 21,389,984 26,434,649
Short term bank borrowings - -
Current Portion of Provision for Gas Ifrastructure
development cess payble - 396,884
Provision for Taxation - income tax 6.800.281 6,800,281
28,190,265 33,631,814
1,227.927.183 1,226,020.560
SEPTEMBER JUNE
PROPERTIES & ASSETS: 2021 2021
RUPEES RUPEES
FIXED CAPITAL EXPENDITURE:
Property, plant and equipment 954,393,592 963,503,969
Long Term Deposits 4.509.782 4,509,782
958,903,374 968,013,751
CURRENT ASSETS:
Store, Spares & loose tools. 28,333.690 27,226,164
Stock-in-trade 2,289.447 2,289.447
Contract costs 2,354.786 2,830,840
Trade Debts 77,226,399 83,885,562
Loans, advances 28,052,651 28,531,169
Prepayments 3,110,022 531,520
Other receivables. 885,633 5,767,659
Tax refunds due from Government 35,231,382 35,217,188
Cash and bank balances. 91,539,799 71,727,260
269,023,809 258,006,809
1,227,927.183 1,226,020.560
The annexed notes form an integral part of these condensed interim financial statements.
—-Sd-—- —Sd— —Sd-—-

CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER



ASHFAQ TEXTILE MILLS LIMITED.
PROFIT & LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021.

NOTE
SEPTEMBER SEPTEMBER
2021 2020
RUPEES RUPEES

SALES 124,400,096 70,849,588
COST OF GOODS SOLD 6 108,010,712 57,570,282
GROSS PROFIT 16,389,384 13,279,306
Distribution cost 492.016 352,238
Administrative espenses 11,086,998 9,811,648
Finance cost 11,547 11,618
11,590,561 10,175,504

PROFIT / (LOSS) BEFORE TAXATION. 4,798,823 3,103,802
Provision for taxation 1.866,001 1,062,744
PROFIT / (LOSS) FOR THE PERIOD 2,932,822 2,041,058
Earning per share - Basic 0.01 0.06

The annexed notes form an integral part of these condensed interim financial statements.

—-Sd-—- —-Sd-— —-Sd---
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER



ASHFAQ TEXTILE MILLS LIMITED.
STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

SEPTEMBER SEPTEMBER
2021 2020
RUPEES RUPEES
Profit / (Loss) for the period 2,932,822 2,041,058
Other comprehensive income for the period
Incremental depreciation on revalued assets 3,633,174 3.888.072
Total comprehensive income for the period 6,565,996 5,929,130

The annexed notes form an integral part of these condensed interim financial statements.

—--Sd--- —-Sd--- —-Sd---
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER



ASHFAQ TEXTILE MILLS LIMITED.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2021

Capital Reserves

Revenue Reserves

Issued, Revaluation
Description subscribed and Surplus on Unappropriated
Paid-up Capital Property, Plant Profits Total
and equipment
Rupees Rupees Rupees Rupees
Balance as at June 30, 2020 349,850,000 375,170,445 253,584,657 978,605,102
Total comprehensive income for the period
Profit for the year - - 11,137,342 11,137,342
Other comprehensive income
Surplus on revaluation of property, plant and
equipment arisen during the year. - -
Remeasurement of staff retirement gratuity - (524,794) (524,794)
Deferred tax relating to - -
Remeasurement of staff retirement gratuity - 152,190 152,190
B - 10,764,738 10,764,738
Incremental depreciation on revalued - -
assets for the year 5 (15,284,964) 15,284,964 -
Transferred to deferred tax 34,985,000 - (34,985,000) -
Balance as at June 30, 2021 384,835,000 359,885,481 244,649,359 989,369,840
Total comprehensive income for the period
Profit for the period S 2,932,822 2,932,822
Incremental depreciation on revalued =
assets for the period & (3,633,174) 3,633,174 =
- (3.633,174) 6,565,996 2,932,822
Balance as at September 30, 2021 384,835,000 356,252,307 251,215,355 992,302,662
The annexed notes form an integral part of these condensed interim financial statements.
—Sd-—- —-Sd—- —Sd---
CHIEF EXECUTIVE DIRECTOR CHIEF FINANCIAL OFFICER




ASHFAQ TEXTILE MILLS LIMITED.
CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2021.

0 SEPTEMBER SEPTEMBER
2021 2020
RUPEES RUPEES
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before taxation. 4,798,823 3,103,803
Adjustments for:
Depreciation 10,610,837 10,446,602
Provision for staff retirement gratuity 5,250,000 4,050,000
Finance Cost 11,547 11,618
Operating cash flows before working capital changes 20,671,207 17.612,023
Changes in working capital
( Increase ) / decrease in current Assets:
Store, spare & loose tools. (1,107,526) (12,336.160)
Stock in trade - -
Contract costs 476,054 (23,105,192)
Trade debts 6,659,163 31,030,456
Loans,advances, 478,518 770,473
Prepayments (2,578,502) (2,077.503)
Other receivables 4,882,026 483,256
Tax refunds due from Government. (14.194) (3,970,445)
Increase / (decrease) in current liabilities.
Trade and other payables (5.441,549) 2,994,946
Net cash flow from changes in working capital 3,353.990 (6,210.169)
Cash generated from / (used in) operations.
Finance cost paid (11.547) (11.617)
Taxes paid (1.866,001) (1.062,744)
Staff retirement gratuity paid (834,650) (1,934,790)
Net cash generated from operating activities (2,712,198) (3,009,151)
Cash flows from investing activities
Additions property, plant and equipment (1,500,460) (13,179,570)
Long term deposits - -
Net cash (used in) investing activities (1,500.460) (13.179.570)
Cash flows from financing activities
Net (decrease) increase in short term bank borrowings - -
Net cash (used in) financing activities - -
Net (decrease) increase in cash and cash equivalents 19,812,539 (4,786,867)
Cash and cash equivalent at the beginning of the year 71,727,260 43,843,633
Cash and cash equivallents at the end of the year 91,539,799 39,056,766

BN 7, B
CHIEF EXECUTIVE

—-Sd-—-
DIRECTOR

—-Sd——

CHIEF FINANCIAL OFFICER



ASHFAQ TEXTILE MILLS LIMITED.
NOTES TO THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2021

The Principal activity of the Company is manufacturing and sale of textile goods.

These accounts have been prepared in accordance with the requirements of International
Accounting Standard (IAS) 34 "Interim Financial Reporting”.

The accounting policies adopted for preparation of these quarterly accounts is the same as
adopted in the preceding annual published accounts of the company.

The quarterly accounts are unaudited and being submited to the shareholders as required
ufs 245 of the Companies Ordinance 1984.

Amount set aside for workers profit participation fund and deffered tax liability is provisional,
final liability will be determind on the basis of annual results.

SEPTEMBER SEPTEMBER
2021 2020
RUPEES RUPEES

COST OF SALES:
Raw material consumed S 3
Stores & spares consumed 8,022,294 6,424 350
wages salaries and amenities 41,791,482 35,252,399
Sizing expenses 25245746 12,336,323
Repair & Maintenance 1,136,607 234 667
Fuel & Power 24,100,990 18,877,865
Depreciation 9,185,885 9,263,358
Insurance 879,624 754,438
Other overhead 2,870 5,506

110,365.498 83,148,906
Contract Cost (2,354,786) (25,578,624)

Finished Goods

Opening stock 3.864,987 3.864,987
Closing stock (3.864.987) (3.864.987)
108.010.712 57.570.282

The Financial sgtatements were authorised for issue on 27-10-2021 by the Board of Directors of

the Company

Figuers have been rounded off to the nearest rupee.

—-Sd---

CHIEF EXECUTIVE

—Sd---
DIRECTOR

—Sd—
CHIEF FINANCIAL OFFICER




