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The Board of Directors presents condensed interim financial statement of the
company for the first quarter ended September 30, 2021.

Our Government has worked hard to minimize corona pandemic, accordingly
your management has been working hard to bring the shape of Al-Abid Silk Mills
limited in its original position, it was enjoying as pioneer of value added textile
and if not the largest but at least among the three largest exporters of home
textile in Pakistan.

Future outlook:

As you see the financial statement the efforts of your management has been
concentrated towards decreasing the creditor’s liability, along our important task
shifting and reinstallation of the plants has now been completed.

Also the JS Bank Limited formalities completed with State Bank of Pakistan and
we see no hurdles in the settlement with JS bank Limited reached.

To run the plant we are seeking financial support together with some investors,
discussion for which are going on, we have full support of remaining banks in
pursuit of our target.

All our efforts are for our shareholders and our thousands of jobless workers
which at a time Al-Abid was providing to 7,600 employees in the various factories
of Al-Abid and of course for the name of Al-Abid Silk Mills Limited as well which
had an enviable reputation nationally and internationally.

In spite of all the difficulties your management has made efforts in the past and
will continue to do so InshAllah, with your well wishes.

Thanks to all of you.
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

For and on behalf of the
Board of Directors

(NASEEM A. SATTAR)
Chief Executive Officer

AL-ABID SILK MILLS LIMITED

October 28, 2021
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021
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CONDENSED INTERIM STATEMENT OF CASH FLOW (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021
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NOTES TO THE FINANCIAL STATEMENTS (Unaudited)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021
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