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DIRECTORS’ REVIEW

We are pleased to present the Directors’ Review together with the Condensed Interim Financial Information (un-

audited) of your Company for the nine months ended September 30, 2021.

IMF has projected Pakistan's GDP growth at 4 percent for fiscal year 2021-22 (FY22) as business activity

improves amid various economic stimulus measures announced by the Government. Large Scale Manufacturing

(LSM) has rebounded strongly with a growth of 14.5 percent as compared to a decline of 8.9 percent last year. 11

of the 15 subsectors registered growth with most significant improvement in Automobiles, Wood products, Iron &

Steel and Chemicals sectors. The average 12-months Consumer Price Index (CPI) is recorded at 8.8 percent in

August 2021 compared to 10.6 percent for the same period last year. Inflationary pressure is expected to continue

due to higher oil prices, increase in international freight and shipping costs, the devaluation of the Rupee, and

increase in tariffs of gas and electricity. The SBP has raised Policy rate by 25 basis points to 7.25 percent.

Net Sales for the nine-months ended September 30, 2021, were recorded at Rs. 5.4 billion, up a robust 33% over

the same period last year, driven mainly by the performance of the Healthcare segment, with a 42% growth over

last year. The Company led the national effort to ensure sustained Oxygen supplies to hospitals across the

country. The medical engineering portfolio also grew with new contracts for pipeline design and engineering

works. The Bulk segment despite product limitation managed growth of 20% as demand from Oil & Gas, Steel

and Manufacturing sectors rebounded. Similarly, demand for Carbon dioxide was also higher compared to last

year due to improving demand from Food & Beverage sectors. The PGP portfolio recorded robust 89 percent

growth driven by new product launches and expansion in customers base.

Gross Profit was recorded at Rs. 1.0 billion up 35% compared to last year despite rising input costs of electricity

and fuel and higher purchases of gases from third parties to meet product the supply deficit. Overheads, net of

Other Income were Rs. 446 million, higher by 16% compared to last year mainly due to inflation and higher spend

on marketing activities. Finance cost at Rs. 85 million was lower by 37% compared to last year, underpinned by

better working capital management and low interest rates. Profit After Tax and Earnings Per Share (EPS) for the

period were recorded at Rs. 348 million and Rs. 7.43, respectively, up a strong 111% compared to last year.

The Company’s expansion projects, including the ASU 270 TPD plant and the new electrode manufacturing

facility both at Port Qasim, are progressing as per plan. While, there are foreseeable challenges of high inflation,

global supply chain blockages and the expected tightening of fiscal and monetary policies in FY22, the Company

remains focused to overcome these and deliver the various ongoing projects as per plan.

Karachi:

27 October, 2021
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30 September 30 September 30 September 30 September

Note 2021 2020 2021 2020

Gross sales 4 5,920,863                4,452,292                2,005,606              1,909,337         

Trade discount and sales tax 4 (560,978)                  (410,179)                  (193,980)                (153,953)           

Net sales 5,359,885                4,042,113                1,811,626              1,755,384         

Cost of sales 4 (4,340,111)              (3,288,345)               (1,447,306)            (1,404,719)        

Gross profit 1,019,774                753,768                    364,320                 350,665             

Distribution and marketing expenses 4 (223,865)                  (186,578)                  (77,555)                  (69,181)             

Administrative expenses 4 (195,875)                  (171,987)                  (66,278)                  (55,368)             

Other operating expenses (56,377)                    (33,482)                    (20,406)                  (17,325)             

(476,118)                  (392,047)                  (164,240)                (141,874)           

Operating profit before other income 543,656                   361,721                    200,081                 208,791             

Other income 29,901                      7,873                        7,314                      2,594                 

Operating profit 573,557                   369,594                    207,394                 211,385             

Finance costs (84,636)                    (134,274)                  (28,270)                  (32,899)             

Profit before taxation 488,922                   235,320                    179,125                 178,486             

Taxation (140,675)                  (70,160)                    (50,989)                  (53,953)             

Profit for the period 348,247                   165,160                    128,136                 124,533             

(Restated) (Restated)

Earnings per share - basic and diluted (Rupees) 7.43                          3.52                           2.73                        2.66                    

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

For the nine months ended For the third quarter ended

----------------------------------Rupees in '000---------------------------------------

Pakistan Oxygen Limited 

Condensed Interim Statement of Profit or Loss (Unaudited)

For the nine months ended September 30, 2021
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Pakistan Oxygen Limited 

Condensed Interim Statement of Comprehensive Income (Unaudited)

For the nine months ended September 30, 2021

30 September 30 September 30 September 30 September

2021 2020 2021 2020

6                    

Profit for the period 348,247            165,160         128,136          124,533               

-                   -                 

Changes in fair value of cash flow hedge 20,021              -                 20,021            -                       

Tax thereon (5,806)              -                 (5,806)             -                       

14,215              -                 14,215            -                       

Total comprehensive income for the period 362,462            165,160         142,351          124,533               

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Items that will be reclassif ied subsequently to profit 

and loss account

For the nine months ended For the third quarter ended

-----------------------------------Rupees in '000----------------------------------------
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Pakistan Oxygen Limited 

Condensed Interim Statement of Financial Position

As at September 30, 2021

30 September 31 December

Note 2021 2020

(Unaudited) (Audited)

ASSETS

Non-current assets

Property, plant and equipment 5 5,922,248            4,510,405            

Intangible assets 28,432                 29,818                 

Investment in subsidiary 10                        10                        

Long term loans 6,882                   6,318                   

Long term deposits 50,839                 50,839                 

6,008,411            4,597,390            

Current assets

Stores and spares 263,775               237,915               

Stock-in-trade 6 598,277               653,012               

Trade debts 935,049               595,604               

Loans and advances 119,893               48,706                 

Deposits and prepayments 395,482               242,342               

Other receivables 494,388               399,296               

Taxation - net 324,025               395,073               

Cash and bank balances 346,980               219,839               

3,477,870            2,791,787            

Total assets 9,486,281            7,389,177            

EQUITY AND LIABILITIES

Share capital and reserves

Authorised

70,000,000 (2020: 70,000,000) Ordinary shares of Rs. 10 each 700,000               700,000               

Issued, subscribed and paid-up

46,872,483 (2020: 39,060,403) Ordinary shares of Rs. 10 each 468,724               390,604               

Reserves

Revenue 2,583,197            2,313,071            

Capital 1,812,365            1,798,150            

4,395,562            4,111,221            

4,864,286            4,501,825            

Non-current liabilities

Long term deposits 222,125               208,630               

Lease liabilities 7 21,396                 23,210                 

Long term financing 8 1,415,664            109,705               

Deferred capital grant 9 4,634                   12,623                 

Deferred liabilities 255,634               259,292               

1,919,452            613,460               

Current liabilities

Trade and other payables 1,281,772            1,063,879            

Short term borrowings 1,292,170            1,083,064            

Un-claimed div idend 18,995                 19,945                 

Current portion of lease liabilities 7 2,382                   2,078                   

Current maturity of long term financing 8 107,224               104,926               

2,702,542            2,273,892            

Total equity and liabilities 9,486,281            7,389,177            

Contingencies and Commitments 10

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

---------------------------------Rupees in '000--------------------------------------
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Pakistan Oxygen Limited 

Condensed Interim Statement of Changes in Equity (Unaudited)

For the nine months ended September 30, 2021

Total

6                          6                          

Balance as at 1 January 2020 325,503              1,798,150             -                        1,725,250         294,836               4,143,739         

Total comprehensive income for the period:

Profit for the period -                      -                        -                        -                    165,160               165,160            

Other comprehensive income for the period -                      -                        -                        -                    -                       -                    

-                      -                        -                        -                    165,160               165,160            

Transactions with owners of the Company

  recognised directly in equity -                      -                        -                        -                    -                       -                    

I ssuance of bonus shares in proportion of 

2 shares for every 10 shares 65,101                -                        -                        -                    (65,101)                -                    

Transfer to general reserve -                      -                        -                        229,735            (229,735)              -                    

Balance as at 30 September 2020 390,604              1,798,150             -                        1,954,985         165,160               4,308,899         

Balance as at 1 January 2021 390,604             1,798,150            -                       1,954,985        358,086              4,501,825        

Total comprehensive income for the period:

Profit for the period -                     -                       -                       -                   348,247              348,247           

Other comprehensive income for the period -                     -                       14,215                 -                   14,215             

-                     -                       14,215                 -                   348,247              362,462           

Transactions with owners of the Company

  recognised directly in equity -                     -                       -                       -                   -                      -                   

Issuance of bonus shares in proportion of 

2 shares for every 10 shares 78,121               -                        -                        -                    (78,121)               -                   

Transfer to general reserve -                      -                        -                        279,965           (279,965)             -                   

Balance as at 30 September 2021 468,725             1,798,150            14,215                 2,234,950        348,247              4,864,287        

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Revenue Reserves

Surplus on

revaluation of

property,

plant &

equipment

-----------------------------------------------------Rupees in '000-------------------------------------------------

  Issued, 

 subscribed 

 and paid-up  

 Share capital  

General 

reserve

 

Unappropriated 

profit 

Cash flow 

hedging reserve

Capital Reserves
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For the nine months ended September 30, 2021

30 September 30 September

Note 2021 2020

CASH FLOW FROM OPERATING ACTIVITIES

Cash generated from operations 11 457,587           692,708            

Finance costs paid (77,418)            (151,782)          

Income tax paid - net (79,574)            (132,610)          

Post retirement medical benefits paid (226)                 (185)                 

Long term deposits - receivable (564)                 307                   

Long term deposits - payable 13,495             10,505              

Net cash generated from operating activ ities 313,299           418,942            

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipment (1,691,973)       (192,326)          

Addition to Intangibles (3,037)              (330)                 

Proceeds from disposal of property, plant and equipment 2,734               4,607                

Interest received on balances with banks 1,038               766                   

Net cash used in investing activ ities (1,691,238)       (187,283)          

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of long term financing (88,113)            -                   

Long term financing 1,388,380        110,958            

Repayment of lease liabilities (3,343)              (4,304)              

Div idends paid (950)                 (500)                 

Net cash generated from/(used) in financing activ ities 1,295,974        106,154            

Increase/(decrease) in cash and cash equivalents (81,964)            337,813            

Cash and cash equivalents at beginning of the year (863,225)          (1,311,766)       

Cash and cash equivalents at end of the period 12 (945,189)          (973,953)          

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Condensed Interim Statement of Cash Flows (Unaudited)

Pakistan Oxygen Limited 

-----------------------------------Rupees in '000----------------------------------------
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Pakistan Oxygen Limited 

Notes to the Condensed Interim Financial Information (Unaudited)

For the nine months ended September 30, 2021

1 LEGAL STATUS AND OPERATIONS

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

-

2.2 Basis of measurement

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS

34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

This condensed interim financial information has been prepared under the historical cost convention, except

leasehold and freehold land which are recognized at revalued amount and lease liabilities and certain

retirement benefits which are recognized at present values. This condensed interim financial information has

been prepared following accrual basis of accounting except for cash flow information.

The comparative statement of financial position presented in this condensed interim financial information has

been extracted from the annual audited financial statements of the Company for the year ended December

31, 2020, whereas the comparative condensed interim statement of profit or loss, condensed interim statement

of comprehensive income, condensed interim statement of cash flows and condensed interim statement of

changes in equity have been extracted from the unaudited condensed interim financial information for the

nine months ended September 30, 2020.

Pakistan Oxygen Limited ("the Company") was incorporated in Pakistan under the repealed Companies Act,

1913 (now Companies Act, 2017), as a private limited company in 1949 and converted into a public limited

company in 1958. Its shares are quoted on Pakistan Stock Exchange Limited. The address of its registered office

is West Wharf, Dockyard Road, Karachi, Pakistan. 

The Company is principally engaged in the manufacturing of industrial and medical gases, welding electrodes

and marketing of medical equipment. 

This condensed interim financial information is unaudited and is being submitted to the shareholders as

required under section 237 of the Companies Act, 2017. This condensed interim financial information does not

include all the information and disclosures required for annual financial statements, and should be read in

conjunction with the annual audited financial statements of the Company as at and for the year ended

December 31, 2020.

This condensed interim financial information of the Company for the nine months ended September 30, 2021

has been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for

interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim

financial reporting comprise of: 

Provisions of and directives issued under the Companies Act, 2017.
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2.3 Functional and presentation currency

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

3.3 Derivative financial instruments

When a derivative is designated as the hedging instrument to hedge the exposure to variability in cash flows

attributable to a particular risk associated with a recognised asset or liability, the effective portion of changes

in the fair value of the derivative is recognised in other comprehensive income and presented in the cash flow

hedge reserve in equity. Any ineffictive portion of changes in the fair value of the derivative is recognised

immediately in profit and loss account.

When the hedge item is a non-financial asset, the amount accumulated in equity is included in the carrying

amount of the asset when the asset is recognised. In other cases the amount accumulated in equity is

reclassified to profit or loss in the same period the hedged item affects profit or loss. If the hedging instrument

no longer meets the criteria for hedge accounting, expires or is sold, terminated or exercised, or the

designation is revoked, then hedge accounting is discontinued prospectively. Derivative financial instruments

are carried as assets when fair value is positive and liabilities when fair value is negative.

This condensed interim financial information has been presented in Pak Rupees, which is the functional and

presentation currency of the Company.

Amendments to certain existing standards, interpretations on accounting standards and new standards

became effective during the period either were not relevant to the Company's operations or did not have any

significant impact on the accounting policies of the Company.

The accounting policies adopted by the Company in the preparation of this condensed interim financial

information are the same as those applied in the preparation of the preceding annual audited financial

statements of the Company as at and for the year ended December 31, 2020 except as disclosed in note 3.3

below.
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4. SEGMENT RESULTS (UN-AUDITED)

Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total Industrial, Welding Total

medical and and medical and and medical and and medical and and

other gases others other gases others other gases others other gases others

                           ---------------------------------------(Rupees in '000)----------------------------------

Gross sales 4,867,949  1,052,915  5,920,863  3,737,620   714,672      4,452,292   1,641,524    364,083   2,005,606   1,600,032     309,306   1,909,337  

Less:

Trade discount 5,583         -                 5,583         6,108          -                 6,108          2,226           -              2,226          969               -               969            

Sales tax 404,797     150,598     555,395     299,898      104,173      404,071      139,994       51,760     191,754      107,779        45,205     152,984     

410,380     150,598     560,978     306,006      104,173      410,179      142,220       51,760     193,980      108,748        45,205     153,953     

Net sales 4,457,569  902,317     5,359,885  3,431,614   610,499      4,042,113   1,499,304    312,323   1,811,626   1,491,284     264,100   1,755,384  

Less:

Cost of sales 3,556,594  783,517     4,340,111  2,773,403   514,942      3,288,345   1,173,095    274,211   1,447,306   1,188,667     216,052   1,404,719  

Distribution and -               -          

marketing expenses 197,786     26,079       223,865     162,925      23,653        186,578      69,487         8,068       77,555        59,364          9,817       69,181       

Administrative expenses 173,057     22,819       195,875     150,184      21,803        171,987      59,414         6,865       66,278        47,309          8,059       55,368       

3,927,436  832,415     4,759,852  3,086,512   560,398      3,646,910   1,301,995    289,144   1,591,140   1,295,341     233,928   1,529,268  

Segment result 530,132     69,901       600,034     345,102      50,101        395,203      197,308       23,178     220,487      195,943        30,173     226,116     

Unallocated corporate expenses:

- Other operating expenses (56,377)      (33,482)      (20,406)      (17,325)      

- Other income 29,901       7,873          7,314          2,594         

(26,476)      (25,609)      (13,092)      (14,731)      

573,557     369,594      207,394      211,385     

Finance costs (84,636)      (134,274)    (28,270)      (32,899)      

Taxation (140,675)    (70,160)      (50,989)      (53,953)      

Profit for the period 348,247     165,160      128,136      124,533     

Operating profit 

30 September 2021 30 September 202030 September 2021 30 September 2020

For the nine months ended For the third quarter ended

---------------------------------(Rupees in '000)-------------------------------------
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5 PROPERTY, PLANT AND EQUIPMENT

30 September 31 December

Note 2021 2020

(Unaudited) (Audited)

Operating assets 5.1 4,246,708 4,423,422

Capital work-in-progress 1,657,108 66,120

Right-of-use assets - Building 5.2 18,432 20,863                      

5,922,248 4,510,405

5.1 Operating assets

Net book value as at January 1 4,423,422 4,440,947                 

Additions during the period / year:

- Land and Building 10,346                173,093                    

- Plant and machinery 60,308                154,878

- Vehicles 15,342                19,209                      

- Furniture, fittings and office equipments 3,272                  814                           

- Computer equipments 11,753                4,778

101,020 352,772                    

Less: 

- Disposals during the period / year - net book value (354)                   (4,152)                      

- Depreciation charge during the period / year (277,380)            (366,145)                  

(277,734)            (370,297)                  

4,246,708 4,423,422

5.2 Right-of-use assets - Building

Net Carrying value basis

Right of use assets as on January 1 20,863                28,880                      

Additions during the period / year -                     2,175                        

Deletions -                     (5,534)                      

Depreciation charge during the period / year (2,431)                (4,658)                      

18,432 20,863                      

-----------------------------------Rupees in '000----------------------------------------
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30 September 31 December

2021 2020

(Unaudited) (Audited)

-----------------------------------Rupees in '000----------------------------------------
6 STOCK-IN-TRADE

Raw and packing materials 253,159              275,211                    

Finished goods 345,118              377,801                    

598,277 653,012

6.1

7 LEASE LIABILITIES

Lease liabilities as on January 1 25,288                32,433                      
Addition during the period / year -                     2,175                        

Disposals during the period / year -                     (6,578)                      

Interest accrued 1,830                  3,231                        

Less: Repayment of lease liabilities (3,343)                (5,972)                      

7.1 23,774                25,288                      

Lease liabilities 23,778                25,288                      

Less: Current portion (2,382)                (2,078)                      

21,396                23,210                      

Maturity analysis-contractual undiscounted cashflow:

Less than one year 4,727                  4,491                        

One to five year 26,576                25,790                      

More than five year 968                     5,219                        

Total undiscounted lease liability 32,271                35,500                      

7.1 When measuring lease liabilities, the Company discounted lease payments using its incremental

borrowing rate which is 10%.

The cost of raw and packing materials and finished goods has been adjusted net of provision for

slow moving and obsolete stock by Rs. 26.653 million (2020: Rs. 23.039 million). During the year, a

provision amounting to Rs. 3.794 million (2020: reversal of provision Rs. 7.026 million) in respect of slow

moving and obsolete stock has been made. Slow moving and obsolete stock amounting to Rs. 0.181

million (2020: Rs. 1.88 million) have been written off by utilising the provision.
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30 September 31 December

2021 2020

(Unaudited) (Audited)

-----------------------------------Rupees in '000----------------------------------------
8 LONG TERM FINANCING

Secured-from banking companies

Refinance Facility 8.1 134,507              214,631                    

Long term finance facility 8.2 1,388,380           -                           

Less: current portion shown under current liabilities (107,224)            (104,926)                  

1,415,664           109,705                   

8.1

8.2

9 DEFERRED CAPITAL GRANT 

Capital grant                    4,634                       12,623 

During FY 2020, the Company received term finance facility amounting to Rs. 227.253 million from a

commercial bank under “Refinance Scheme for Payment of Salaries to the Workers and Employees

of Business Concerns” introduced by the State Bank of Pakistan to finance salaries and wages of all

employees of the Company. The tenor of the term finance is two and a half year inclusive of six

months grace period and is repayable in eight equal quarterly instalments beginning from January

2021. The Institute of Chartered Accountants of Pakistan issued a publication through circular No.

11/2020 to clarify accounting of the said term finance. Accordingly, the Company measured and

recognized the loan liability and deferred capital grant in accordance with the said publication and

requirements of relevant IFRSs.

This represents financing arrangement entered into by the Company with a commercial bank for an

amount of Rs. 234 million under "Refinance Scheme for Payment of Salaries to the Workers and

Employees of Business Concerns" introduced by the State Bank of Pakistan on the serv ice charge

basis at the rate of 2%. The loan is repayable in eight quarterly instalments over the period of 30

months beginning from January 2021. The facility is secured against specific plant and machinery of

the Company.

This represents long term finance agreements entered into by the Company with certain banks to

avail long term financing facility including Temporary Economic Relief Facility (TERF/ITERF) for an

amount of Rs. 4.9 Billion for import and construction of the ASU 270 TPD plant. The loan is repayable in

thirty-two quarterly installments over the period of eight years beginning May 2023. TERF/ITERF

amounting to Rs. 3.6 Billion is fixed at 4% (SBP rate 1% + Spread 3%) whereas, the remaining amount of

Rs. 1.3 Billion under diminishing musharaka financing arrangement is based on 3 month Karachi

Interbank Offer Rate (KIBOR) +1.40% per annum. The facility is secured against charge over certain

fixed assets of the Company.
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10 CONTINGENCIES AND COMMITMENTS

10.1 Contingencies

10.2 Commitments

11 CASH GENERATED FROM OPERATIONS

30 September 30 September
2021 2020

Note (Un-audited) (Un-audited)

Profit before taxation 488,922 235,320

Adjustments for :

Depreciation 279,812              275,865

Amortisation 4,424                  6,051

Gain on disposal of property, plant and equipment (2,380)                (3,048)                      

Mark-up income from savings and deposit accounts (1,038)                (766)                         

Finance cost 84,636                134,274

Post retirement medical benefits 709                     781

Working capital changes 11.1 (397,495)            45,663                      

457,587              692,708                    

11.1 Working capital changes

Decrease / (increase) in current assets:

Stores and spares (25,860)              (32,481)                    

Stock-in-trade 54,735                (144,617)                  

Trade debts (339,445)            184,588                    

Loans and advances (71,187)              (19,967)                    

Deposit and prepayments (153,140)            (30,849)                    

Other receivables (95,092)              (145,547)                  

(629,990)            (188,873)                  

Increase/ (decrease) in current liabilities:

Trade and other payables 232,496              234,536                    

(397,495)            45,663                      

Banks have provided guarantees to various parties on behalf of the Company in normal course of

business. Guarantees outstanding as at September 30, 2021 amounted to Rs. 130.545 million

(December 31, 2020: Rs. 109.521 million)

-----------------------------------Rupees in '000----------------------------------------

The Company has disputed the unilateral increase in rentals of one of its leased premises being

exorbitant, unreasonable and unjustified. Therefore, a civ il suit has been filed against the Lessor.

The Court has directed parties to maintain status quo. The amount not acknowledged as debt in this

regard as at September 30, 2021 amounted to Rs. 55.346 million (December 31, 2020: Rs. 53.249 million).

Capital commitments outstanding as at September 30, 2021 amounted to Rs. 220.913 million

(December 31, 2020 : Rs. 32.541 million).

Commitments under letters of credit for inventory items as at September 30, 2021 amounted to Rs. 224 

million (2020: Rs. 275.749  million).

Commitments under letters of credit for fixed assets as at September 30, 2021 amounted to Rs. 2.2

billion (2020: Rs. Nil).

Commitments under forward contract as at September 30, 2021 amounted to Rs. 1,025 million (2020:

Rs. Nil).
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30 September 30 September

2021 2020

(Un-audited) (Un-audited)

12 CASH AND CASH EQUIVALENTS

Cash and bank balances 346,980              168,315             

Short term borrowings (1,292,170)          (1,081,778)         

(945,189)             (913,464)            

13 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

13.1 Transactions with related parties are summarised as follows:

30 September 30 September

Related Party 2021 2020

Major shareholders and 89,428                119,344             

associated companies by v irtue

of common directorship 76,311                35,037               

35,227                29,321               

49,609                61,729               

Directors 13,875                11,850               

5,669                  4,724                 

30,297                31,656               

Key management personnel 209,584              196,991             

24                       20                      

13.2 Balances with related parties are summarised as follows:

30 September 31 December

2021 2020

(Un-audited) (Audited)

Receivable from:

Staff Retirement Funds 32,798                32,925               

Associated companies by v irtue of 11,318                13,062               

shareholding and common directorship

Payable to:

Staff Retirement Funds 4,581                  3,639                 

13.3

-----------------------------------Rupees in '000----------------------------------------

Staff retirement benefits

-----------------------------------Rupees in '000----------------------------------------

Mark-up payment & bank charges

Meeting fee

Issuance of bonus shares

Charge in respect of retirement 

funds

Nature of transactions

I ssuance of bonus shares

The related parties comprise of associated companies, entities with common directors, major shareholders,

key management employees and retirement funds. Transactions and balances with related parties and

associated undertakings are given below: 

Sale of goods

Purchase of goods and receipt of 

serv ices

Compensation

-----------------------------------Rupees in '000----------------------------------------

I ssuance of bonus shares

Sales, purchases and other transactions with related parties are carried out on commercial terms and

conditions.
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14 FINANCIAL RISK MANAGEMENT

15 OTHER NON FINANCIAL INFORMATION

16 DATE OF AUTHORISATION

17 CORRESPONDING FIGURES

18 GENERAL

Amounts have been rounded off to the nearest thousands of rupees unless otherwise stated.

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of

comparison and better presentation. 

On January 30, 2020, The International Health Regulations Emergency Committee of the World Health

Organization declared the COVID-19 outbreak “Public Health Emergency of International Concern”. Many

countries including Pakistan have enacted protection measures against COVID-19, with a significant impact

on economic activ ities in these countries. The evolution of COVID-19 as well as its impact on the global and

the local economy is still difficult to predict.

This condensed interim financial information was authorised for issue on 27 October, 2021 by the Board of

Directors of the Company.

The Company's financial risk management objective and policies are consistent with that disclosed in the

annual audited financial statements of the Company for the year ended December 31, 2020.
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