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Directors’ Report 

The Directors are pleased to present accounts of Otsuka Pakistan Limited (the Company) for the 
first quarter ended September 30, 2021. 

Board of Directors 

The composition of Board of Directors (“the Board”) and its sub-committees are as follows: 
CATEGORY NAMES GENDER 

Executive Director Mr. Hanif Sattar (CEO) 

Male 

Non-Executive 
Directors 

Mr. Mikio Bando 
(Chairman) 
Mr. Mehtabuddin Feroz 
Mr. Koichi Okada 
Mr. Suhari Mukti 

Independent Directors 
Mr. Noor Muhammad 
Mrs. Navin Salim 
Merchant Female 

Board Sub-Committees 

NAME OF BOARD SUB-COMMITTEE NAME OF MEMBER 

Audit Committee Mr. Noor Muhammad (Chairman) 
Mr. Koichi Okada  
Mr. Mehtabuddin Feroz 

Mr. Noor Muhammad (Chairman) Human Resource Remuneration
and
Nomination Committee Mr. Koichi Okada  

Mr. Mehtabuddin Feroz 
Mr. Hanif Sattar 

Risk Management Committee Delegated to Senior Executive 
Management 

The Board has a formal policy and transparent procedures for the remuneration of its Directors in 
accordance with the Companies Act, 2017 and the Listed Companies (Code of Corporate 
Governance) Regulations 2017. The Non-Executive Directors are only entitled to receive fixed fees 
in lieu of remuneration for attending the Board Meetings. 

Business Review 

The positive results trend has continued for the first quarter of the fiscal year 2021-22 where sales 
have increased by 19% and gross profit margin has improved due to better product mix and cost 
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Mehtabuddin Feroz          Hanif Sattar
         Director  Chief Executive Office 

Karachi

Dated: October 27, 2021

controls. Selling and Administration expenses for the quarter have also witnessed an increase of 
13% and 7% respectively.  

Other income has increased by 63% and other expenses have increased by 200% due to 
exchange loss of Rs. 35 million as compared to exchange loss of Rs. 8 million in the same quarter 
last year. The financial cost of the company has significantly reduced by 78% with improved cash 
flows of the Company, which had reduced the running finance requirements of the Company. 

The earning per share of the company is Rs. 6.14 per share as compared to an earning of Rs. 3.56 
in the same period of the last year. 

Future Outlook 

Pakistan economy is passing through a very tough time with increase in global oil prices and freight 
cost, rampant inflation, incessant escalation in current account deficit, depreciation of Pak Rupee 
and many other unstable macroeconomic indicators due to which we foresee considerable cost 
increases for our products both locally manufactured as well as imported.  The Central Bank had 
already taken few steps to curb the imports and has increased the bank interest rate by 25 basis 
points. However, if these adverse indicators will continue then our profitability will have negative 
impact in future. Therefore, we emphasize that government should take appropriate measures to 
stabilize the economy to protect the interest of businessmen. 

On behalf of the Board 
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT SEPTEMBER 30, 2021

(Audited)(Unaudited)
September 30, June 30,

Note 2021 2021

ASSETS

4          277,903          297,002
             1,303              1,496
             7,041              7,583
             1,387              1,337

Non-current assets
Property, plant and equipment
Intangibles
Long-term loans - considered good
Long-term deposits
Deferred tax asset - net 5            81,829          107,785

         369,463          415,203

           45,655            45,943
         731,068          582,233
         238,345          291,385
           65,479            38,911
           20,014        23,180

       64,974        44,072

Current assets
Stores and spares
Stock-in-trade - net
Trade debts - unsecured - net
Loans and advances - considered good
Trade deposits, short-term prepayments & other receivables
Taxation - net
Bank balances 6            68,002            44,504

      1,233,537       1,070,228

Total assets       1,603,000       1,485,431

EQUITY AND LIABILITIES 

EQUITY
Share capital
Authorised share capital

20,000,000 (June 30, 2021: 20,000,000) ordinary shares of Rs 10 each          200,000          200,000

Issued, subscribed and paid-up share capital
         121,000          121,000
         454,237          379,977

12,100,000 (June 30, 2021: 12,100,000) ordinary shares of Rs 10 each 
Revenue reserves
Shareholders' equity          575,237          500,977

LIABILITIES
Non-current liabilities

           10,487            16,542Long-term finance
Deferred Government grant  102  307

           10,589            16,849

7          381,425          356,550
           38,547            31,903
             1,410              1,794
             1,023  655
         591,583          573,517

Current liabilities
Short-term loan from a related party - unsecured
Current portion of long-term finance
Current portion of deferred Government grant
Accrued Mark-up
Trade and other payables
Unclaimed Dividend              3,186              3,186

      1,017,174          967,605
Total equity and liabilities       1,603,000       1,485,431

CONTINGENCIES AND COMMITMENTS 8

-----Rupees in '000-----

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED) 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Note 2021 2020
----- Rupees in '000 -----

Net sales 9             725,938          611,156
Cost of sales            (472,588)         (426,108)
Gross profit             253,350          185,048

             (77,726)           (68,815)Selling and distribution expenses
Administrative and general expenses              (27,632)           (25,869)

            147,992            90,364
Other income 10               10,213              6,516

            158,205            96,880
11              (46,245)           (15,423)

            111,960            81,457
               (1,628)             (7,360)
            110,332            74,097
             (36,072)           (31,029)

Other expenses
Operating income
Finance cost
Profit for the period before taxation
Taxation - net
Profit for the period after taxation               74,260            43,068

Earnings per share - basic and diluted  6.14                3.56

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

--------------- Rupees ---------------

Quarter ended
September 30,
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UNAUDITED)
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

2021 2020
-------------- Rupees in '000 --------------

Profit for the period after taxation           74,260         43,068 

Other comprehensive loss:

Items that will not be reclassified to profit or loss 
Remeasurements of defined benefit plan -               -   

Deferred tax on remeasurements of defined benefit plan -   -   

-   -   

          74,260         43,068 

The annexed notes 1 to 18 form an integral part of this condensed interim financial 

Quarter ended
September 30,

Total comprehensive income for the period
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Revenue reserves

Balance as at June 30, 2020 (audited)          121,000          341,980           (346,193)             (4,213)          116,787
- -

Total comprehensive income for the period
ended Sep 30, 2020 - -               43,068            43,068            43,068

Balance as at Sep 30, 2020          121,000          341,980           (303,125)            38,855          159,855

         121,000          341,980               37,997          379,977          500,977Balance as at June 30, 2021 (audited)

Total comprehensive income for the period
ended Sep 30, 2021 - -               74,260            74,260            74,260

Balance as at Sep 30, 2021          121,000          341,980             112,257          454,237          575,237

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

---------------------------------------------- Rupees in '000 ----------------------------------------------

Total 

Issued, 
subscribed 
and paid-up 

capital
General 
reserve

Accumulated 
losses Sub-total



11

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED) 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

Note
2021 2020
----- Rupees in '000 -----

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit for the period before taxation          110,332            74,097

Adjustment for non-cash charges and other items:
11.1            24,865            24,101

            (1,418)                (800)
11              5,999              3,939
11              2,278  -
11              1,146  744

           24,875              8,136

Depreciation & Amortisation
Gain on disposal of Fixed Asset - net
Workers' Profits Participant Fund
Workers' Welfare Fund
Central Research Fund
Unrealized Exchange loss - net
Mark-up on finance              1,628              7,360

Operating Surplus before working capital changes          169,705          117,577

(Increase) / decrease in current assets
 288              5,741

        (148,835)           (47,979)
           53,040            85,915
          (26,568)            36,305

Stores and spares
Stock-in-trade
Trade debts - unsecured
Loans and advances
Trade deposits, short-term prepayments & other receivables              3,166           (12,753)

        (118,909)            67,229
Increase/ (Decrease) in current liabilities

             8,727           (77,324)Trade and other payables
Cash generated from operations            59,523          107,482

            (1,260)           (14,905)
          (31,018)           (21,793)

 (50) 0
 542                (371)

Interest paid
Taxes paid
Increase in long-term deposits
(Increase)/Decrease in long-term loans
Net cash generated from operations            27,737          70,413

            (6,091)           (11,102)
             1,852              1,099

CASH FLOWS FROM INVESTING ACTIVITIES 
Fixed capital expenditure
Proceeds from disposal of property, plant and equipment
Net cash used in investing activities             (4,239)           (10,003)

           23,498            60,410Net decrease in cash and cash equivalents
Cash and cash equivalents at the beginning of the period            44,504         (407,029)

Cash and cash equivalents at the end of the period 12            68,002         (346,619)

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Quarter ended
September 30,
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED) 
FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2021

1. THE COMPANY AND ITS OPERATIONS

1.1

The geographical location and address of the Company's business units, including mill / plants, is as under:

Karachi Purpose Hub Purpose

Head office FactoryF/4‐9, H.I.T.E., Hub, Balochistan,
Hub Industrial And Trading Estates, 
Hub, Las Bela, Balochistan 

2 BASIS OF PREPARATION

2.1 Statement of compliance

‐

‐

2.2 Basis of measurement

2.3 Functional and presentation currency

Where  the provisions of and directives  issued under  the Companies Act, 2017 differ  from the  requirements of 
IAS‐34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

Otsuka  Pakistan  Limited  (the  Company)  was  incorporated  in  Pakistan  as  a  public  limited  company  under  the
repealed Companies Ordinance, 1984 (now Companies Act, 2017) and  is  listed on the Pakistan Stock Exchange
Limited.  The  registered  office  of  the  Company  is  situated  at  30‐B,  S.M.C.H.  Society,  Karachi  in  the  province  of
Sindh,  Pakistan.  The  Company  is  engaged  in  the  manufacturing,  marketing  and  distribution  of  intravenous
infusions and trading in pharmaceutical products, nutritional foods and medical equipment. The Company is an
indirect subsidiary of Otsuka Pharmaceutical Company Limited, Japan.

These  condensed  interim  financial  statements  have  been  prepared  in  accordance  with  the  accounting  and 
reporting  standards  as  applicable  in  Pakistan  for  interim  financial  reporting.  The  accounting  and  reporting 
standards as applicable in Pakistan for interim financial reporting comprise of :

The disclosures made in these condensed interim financial statements have, however, been limited based on the 
requirements  of  IAS‐34.  These  condensed  interim  financial  statements  do  not  include  all  the  information  and 
disclosures which  are  required  in  a  full  set  of  financial  statements  and  should be  read  in  conjunction with  the 
annual  audited  financial  statements  of  the  Company  for  the  year  ended  June  30,  2021.  However,  selected 
explanatory notes are included to explain events and transactions that are significant to an understanding of the 
changes  in  the  financial  position  and  performance  since  the  last  financial  statements  of  the  Company.
This condensed interim financial information is unaudited. However, a review has been performed by the external 
auditors in accordance with the requirements of the Code of Corporate Governance.

The  comparatives  in  the  condensed  interim  statement of  financial position presented  in  the  condensed  interim 
financial information as at September 30, 2021 have been extracted from the audited financial statements of the 
Company  for  the year ended  June 30, 2021, whereas,  the comparatives  in  the condensed  interim statement of 
profit or  loss account, condensed  interim statement of comprehensive  income, condensed  interim statement of 
changes in equity and condensed interim cash flow statement have been extracted from the unaudited condensed 
interim financial information of the Company for the Quarter ended Sep 30, 2020.

These  condensed  interim  financial  statements have been prepared under  the historical  cost  convention except 
that  obligations  in  respect  of  certain  staff  retirement  benefits  are  carried  at  present  value  of  defined  benefit 
obligation less fair value of plan assets.

These  condensed  interim  financial  statements  have  been  presented  in  Pak  Rupees which  is  the  functional  and 
presentation currency of the Company.

30‐B, S.M.C.H. Society, 
Karachi

International Accounting Standard 34: 'Interim Financial Reporting' (IAS ‐ 34), issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; 
Provisions of and directives issued under the Companies Act, 2017.
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3. SIGNIFICANT ACCOUNTING AND RISK MANAGEMENT POLICIES, ESTIMATES AND JUDGMENTS

3.1 Significant accounting policies

3.1.1

3.1.2 Adoption of certain standards, interpretations and amendments

3.2 Financial risk management 

3.3 Fair value of financial asset and liabilities 

3.4 Estimates and Judgements 

(Unaudited) (Audited)
Note Sep June

30, 2021
4 PROPERTY, PLANT AND EQUIPMENT

               30, 2021
              ‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐

 255,974      275,096Operating fixed assets
Capital work‐in‐progress 4.2      21,929        21,906

 277,903      297,002

4.1

Additions          ‐         5,401              667               ‐                   ‐              6,068 

Disposals/Write‐offs
     1,728     12,909        5,934     2,158            131         22,860 Cost

Accumulated depreciation    (1,728)   (12,908)      (5,933)    (1,726)          (131)       (22,426)
         ‐               1                1         432            ‐              434

Building 
on 

leasehold 
land

Plant and 
machinery

Furniture, 
fixtures 

and 
equipment

Vehicles Fork Lifter Total

Additions          ‐       5,955             301        4,846                 ‐            11,102 

Disposals:
         ‐           ‐          (404)    (1,497)            ‐          (1,901)Cost

Accumulated depreciation          ‐           ‐           404     1,197            ‐           1,601 
         ‐           ‐       (299)            ‐             (299)

The following additions to and disposals of operating fixed assets have been made during the period:

Vehicles Fork Lifter Total

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Quarter ended September 30, 2021 ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

The  significant  accounting  policies  and  the  methods  of  computation  adopted  in  the  preparation  of  these  condensed  interim 
financial  statements  are  the  same  as  those  applied  in  the  preparation  of  the  annual  audited  financial  statements  for  the  year 
ended June 30, 2021.

There are certain standards,  interpretations on accounting and reporting standards as applicable in Pakistan and amendments to 
certain existing standards which have been published and are mandatory for the accounting period beginning on or after July 01, 
2021. These standards, interpretations and amendments are either not relevant to the Company's operations or are not expected to 
have  a  significant  impact  on  the  accounting  policies  of  the  Company  and  therefore  not  disclosed  in  these  condensed  interim 
financial statements.

The Company’s financial risk management objective and policies are consistent with those disclosed in the annual audited financial 
statements of the Company for the year ended June 30, 2021.

The  carrying  value  of  financial  assets  and  financial  liabilities  reported  in  these  condensed  interim  financial  statements 
approximates their fair values.

Estimates and judgments made by management in the preparation of these condensed interim financial statements are same as 
those applied in the preparation of the annual audited financial statements of the Company for the year ended June 30, 2021.

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees in '000 ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Quarter ended September 30, 2020 ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐ Rupees in '000 ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

Building 
on 

leasehold 
land

Plant and 
machinery

Furniture, 
fixtures 

and 
equipment

          ‐
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(Unaudited) (Audited)
Note Sep June

30, 2021 30, 2021
4.2 Capital work‐in‐progress

       3,523        3,844Stores and spares held for capital expenditure
Others 4.2.1      18,406      18,062

     21,929      21,906

4.2.1

(Unaudited) (Audited)
Note Sep June

30, 2021 30, 2021
5 DEFERRED TAX ASSET ‐ NET

Deferred tax asset ‐ net      81,829    107,785

6 BANK BALANCES

(Unaudited) (Audited)
Note Sep June

30, 2021
7 SHORT‐TERM LOAN FROM A RELATED PARTY ‐ UNSECURED

              30, 2021
            ‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐

In foreign currency
Loan from Otsuka Pharmaceutical Factory, Inc.  7.1    381,425     356,550

7.1

8 CONTINGENCIES AND COMMITMENTS

(Unaudited) (Audited)
Sep June

Note 30, 2021              30, 2021
             ‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐

8.1 Commitments in respect of:
     11,277              ‐
     82,330        81,262

Capital expenditure contracted for but not incurred
Letters of credit
Letters of guarantee      61,205        61,205

8.2

8.3 There were no other contingencies and commitments outstanding as on September 30, 2021.

There has been no significant change in contingencies disclosed in notes 22.2, 22.3, 22.4 and 22.5 to the annual 
audited financial statements of the Company for the year ended June 30, 2021.

This represents foreign currency denominated loan. The outstanding loan of two installment of JPY 125 million 
each  drawn  on  April  27,  2015  and  July  27,  2015,  repayable  on  or  before  April  26,  2016  and  July  26,  2016 
respectively. These were rolled  forward annually multiple  times and are now repayable on or before February 
25, 2022 and April 26, 2022 respectively.

Mark‐up is being charged on the outstanding amount at LIBOR + 0.40% (June 30, 2021: LIBOR + 0.40%) per 
annum and is payable semi‐annually in arrears.

This includes cost of survival project related to Nutraceutical unit amounting to Rs. 17.987 million (June 30, 2021: 
Rs. 17.987).

‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐

‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐

This represents deferred tax recorded on unabsorbed depreciation and excess of Alternative Corporate Tax (ACT) 
paid over Corporate Tax amounting to Rs. 60.851 million and Rs. 10.447 million respectively.

This include term deposit receipts (TDRs) of Rs. 25 million (June 30, 2021: NIL) placed with the commercial bank in 
Pakistan. This carry mark‐up @ 6.78% per annum and maturing on October 01, 2021.
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(Unaudited) (Unaudited)
Note Sep Sep

30, 2021 30, 2020
9 NET SALES

9.1    803,685     683,375Sales (net of returns of Nil; Sep 30, 2020: Nil)
Less: sales tax           (241)        (6,451)

   803,444     676,924
Less: discounts     (77,506)      (65,769)

   725,938     611,156

10 OTHER INCOME

Income from financial assets and financial liabilities
             10              ‐
    1,393         2,294
        505              ‐

Liabilities no longer required written back
Late payment charges from Hospital Supply Corporation ‐ related party 
Income from Term Deposit Receipts (TDRs)

       1,908         2,294

Income from assets other than financial assets
       1,418             800
       4,459         3,153

Gain on disposal of fixed assets ‐ net
Scrap sales
Others        2,428             269

       8,305         4,222

     10,213         6,516

11 OTHER EXPENSES

11.1      35,304         8,136
           600             600

11.2              50             985
       2,278              ‐
       5,999         3,939
       1,146             744
             33             262

Exchange loss ‐ net
Auditors’ remuneration
Donations
Workers' Welfare Fund
Workers’ Profits Participation Fund
Central Research Fund
 Bank charges and commission
Others            835             757

     46,245       15,423

11.1

11.2

12 CASH AND CASH EQUIVALENTS

(Unaudited) (Unaudited)
Sep Sep

30, 2021 30, 2020

     43,002         5,001
            ‐   (351,620)

Bank balances
Short‐term running finance utilised under mark‐up arrangements
Short term investment      25,000              ‐

     68,002   (346,619)

‐‐‐‐Rupees in '000‐‐‐‐

It includes the Rs. 24.865 million unrealized exchange loss on the foreign currency denominated loan from the related party.

Recipients of donations do not include any donee in whom Chief Executive Officer, directors or their spouse had any interest.

Cash and cash equivalents included in the condensed interim cash flow statement comprise the following items included in 
the condensed interim balance sheet:

‐‐‐‐‐‐Rupees in '000‐‐‐‐‐‐
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13. TRANSACTIONS WITH RELATED PARTIES

(Unaudited) (Unaudited)

Sep Sep

2021 2020

            1,152               ‐

               627              976

Purchase of raw material

Markup expense

Short term Loan revalued          24,875          2,813

         29,875        43,765

            7,732               ‐

       348,306      333,149

            1,393           2,306

         50,950        46,024

Sale of finished goods

Late payment surcharge on receivables
Sales Discount

Sales Return                  13               ‐

         25,674           8,082

         34,935               ‐

                ‐           5,281

            5,806               ‐

                ‐              966

            3,409           3,141

            4,096               ‐

         16,042        13,675

               825              750

Director Independent & Non‐

Executive Director

Consultancy charges

Meeting fees                 100               100

Thai Otsuka 

Pharmaceutical Co. 

Ltd.

Associated 

undertaking

Purchase of Aminoleban

Microport Medical 

(Shanghai) Co., 

Ltd.

Associated 

undertaking

Purchase of Stents/EP Devices

Hospital Supply 

Corporation

Common 

Directorship

Otsuka 

Pharmaceutical Co, 

Ltd.

Parent Company Purchase of finished goods

Reimbursement of PV Cost

Related  parties  include  Otsuka  Pharmaceutical  Company  Limited  the  holding  company,  associated  companies  /

undertakings (namely Otsuka Pharmaceutical Factory Incorporation, Japan, Thai Otsuka Pharmaceutical Company

Limited, Thailand, P.T. Otsuka  Indonesia, Otsuka Pharmaceutical Company, Shanghai Micro port Medical  (Group)

Company  Limited  etc.),  entities  under  common  directorship  [namely  Hospital  Supply  Corporation,  Danish

Enterprises,  Syed  Ejazuddin  &  Co.]  staff  retirement  funds  and  the  key  management  personnel.  Details  of  the

transactions with  the  related parties and  the balances with  them as at period end other  than  those which have

been disclosed else where are as follows:

Otsuka 

Pharmaceutical 

Factory Inc.

Ultimate Parent

‐‐‐‐‐‐ Rupees in '000 ‐‐‐‐‐‐

PT. Otsuka 

Indonesia

Associated 

Undertaking

Purchase of Proten & used machines

Shanghai 

Microport EPMED 

Tech Co. Ltd.

Associated 

Undertaking

Purchase of devices

Danish Enterprises Brother to CEO

Otsuka staff 

provident fund

Provident fund

Purchase of packing material

Contribution during the period to the 

Nature of account balanceRelationship with 

the Company

Name of related 

party

Mehtabuddin 

Feroze

Director

Otsuka staff 

gratuity fund

Gratuity fund

Key Management 

Personnel

Key Management 

Personnel

Contribution during the period to the 

fund

Remuneration paid
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(Unaudited) (Audited)
Sep June 30,
2021 2021

                627              ‐
             1,152 ‐
        381,425     356,550
                541             541

 30,364       29,635
             5,069          1,140
             1,021         1,021

Receivable against sale of goods         166,725     203,788

PT. Otsuka 

Indonesia

Associated 

undertaking

Dividend payable                 209               209

 35,103       12,289

 28,146       19,302

             8,940          6,937

Shareholders Shareholders                 363             363

                512             512

Payable to gratuity fund              2,483           4,096

             3,305            3,250 

Thai Otsuka 

Pharmaceutical 

Co. Ltd.

Associated 

undertaking

Payable against purchase of finished 

goods

Otsuka 

Pharmaceutical 

Factory Inc.

Ultimate Parent

Otsuka 

Pharmaceutical 

Co, Ltd.

Parent company

Hospital Supply 

Corporation

Common 

Directorship

Payable against purchases
Advance against reimbursement of PV 
Dividend payable

Markup accrued on short term loan
Payable against purchases
Short term loan payable
Dividend payable

Key  management  personnel  are  those  persons  having  authority  and  responsibility  for  planning,  directing  and 

controlling  the  activities  of  the  Company.  The  Company  considers  all  members  of  their  management  team, 

including the Chief Executive Officer and working directors to be its key management personnel.

Otsuka staff 

gratuity fund

Gratuity fund

Otsuka staff 

provident fund

Provident fund Payable to provident fund

The Company enters into transactions with related parties for the sale of its products, purchase of raw materials, 

finished goods and spare parts for rendering of certain services. In addition, the Company has also entered into 

financing arrangement with the group company. Sales to related parties represent sales made to Hospital Supply 

Corporation which is the sole distributor of the Company's products in the southern region. The Company allows 

discount  to  the distributor on  trade price based on  the agreed  terms. Purchases  from related parties primarily 

represent purchase of raw materials and finished goods from Otsuka group companies. 

Payable to shareholders

Key Management 

Personnel

Key Management 

Personnel

Advance from key management 

personnel

Shanghai 

Microport Med. 

(Group) Co., Ltd.

Associated 

undertaking

Payable against purchase of stents

Shanghai 

Microport EPMed 

Associated 

undertaking

Payable against purchase of medical 

devices

‐‐‐‐‐‐ Rupees in '000 ‐‐‐‐‐‐

Nature of account balanceRelationship with 

the Company

Name of related 

party
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14 SEGMENT INFORMATION

14.1

14.2

(Unaudited) (Unaudited)
Sep Sep

30, 2020
14.3 The geographic segmentation of sales is as follows:

            30, 2021
             ‐‐‐‐‐‐‐ In percent ‐‐‐‐‐‐‐

99% 94%Pakistan
Outside Pakistan (Exports) 1% 6%

14.4

14.5

15 CORRESPONDING FIGURES

16 DATE OF AUTHORISATION FOR ISSUE

17 GENERAL

18 CORRESPONDING FIGURES

Figures  in  this  condensed  interim  financial  information  have  been  rounded  off  to  the  nearest  thousand 
rupees unless otherwise stated.

Certain corresponding figures have been reclassified for the purpose of better presentation and comparison, 
wherever necessary.

This condensed interim financial information has been prepared on the basis of a single reportable segment.

Sales from Intravenous Solutions represent 88.29 percent while sales from others represent 11.71 percent 
(September 30, 2020: 86.03 percent and 13.97 percent) respectively of the total sales of the Company.

Sales  to  Hospital  Supply  Corporation  (a  related  party  of  the  Company)  which  is  the  sole  distributor  in  the  
Southern  region was around 40.96 percent during  the quarter  ended September  30,  2021  (September  30, 
2020: 59.04 percent).

Corresponding  figures  have  been  rearranged  and  reclassified  wherever  necessary  for  the  purpose  of 
comparison  and  better  presentation.  There  were  no  major  reclassifications  in  this  condensed  interim 
financial information during the current period.

All non‐current assets of the Company as at September 30, 2021 are located in Pakistan.

This condensed interim financial information was authorised for issue on October 27, 2021 by the Board of  
Directors of the Company.
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