Masood Textile Mils Ltd.

ACCOUNTS
FOR THE FIRST QUARTER ENDED
30 SEPTEMBER 2021



CONTENTS

Page

COMPANY INFORMATION 1 ’
DIRECTORS' REPORT TO THE MEMBERS 2-5 ’

STATEMENT OF FINANCIAL POSITION 6-7 ’

STATEMENT OF PROFIT OR LOSS 8

STATEMENT OF COMPREHENSIVE INCOME 9 ’

STATEMENT OF CHANGES IN EQUITY 10

STATEMENT OF CASH FLOWS 11 ’
NOTES TO THE INTERIM FINANCIAL STATEMENTS 12-18 ’



COMPANY INFORMATION

CHAIRMAN MR. NASEER AHMAD SHAH
CHIEF EXECUTIVE OFFICER MR. SHAHID NAZIR AHMAD

DIRECTORS MR. SHABIR AHMAD ABID

{Independent Director)

MR. SHAHID IQBAL

(Independent Director)

MR. SHOATE AHMAD KHAN
(NIT-Nominee)

MS. CHEN YAN

(Nomines-Shanghai Challenge Teatile Co. Lid.)

MR. SHIBIN YANG
(Nominee-Shanghai Challenge Textile Co. Ltd.)

COMPANY SECRETARY MR. NISAR AHMAD ALVI
CHIEF FINANCIAL OFFICER MR. MUHAMMAD SHAHID NAVEED
AUDIT COMMITTEE MR. SHABIR AHMAD ABID (Chairman)
MR. NASEER AHMAD SHAH
MR. SHAHID IQBAL

HR & REMUNERATION COMMITTEE MR. SHAHID IQBAL (Chairman)
MR. SHAHID NAZIR AHMAD
MR. SHABIR AHIMAD ABID

RISK MANAGEMENT COMMITTEE MR. SHAHID NAZIR AHMAD (Chairman)
NOMINATION COMMITTEE MR. NASEER AHMAD SHAH (Chairman}

AUDITORS M/8 RIAZ AHMAD & COMPANY
CHARTERED ACCOUNTANTS

SHARE REGISTRAR CorpTec Aarociates (Pvt.} Limited
503-E, Johar Town, Labore, Tel:042-35170336-7
Fax: 042-35170338, Web: www.corptec.com.pk

REGISTERED QOFFICE Universal Houge, 17/1, New Civil Lines,
Bilal Road, Faisalabad.
Phone: 041-2600176-276 Fax: 041-2600976

MILLS 32K M., SHEIRHUPURA ROAD, FAISALABAD.

®



DIRECTORS' REPORT TO THE MEMBERS

The Board of Directors is plaased to presant the un-audited condenasd interim financial results of the Company
for the quarter ended 30 September 2021,

FINANCIAL RESULTS:
The financial results of the Company for the pariod anded 30 September 2021 are as follow:
30 Sep 30 Sep
Description 2021 2020
{RUPEES IN THOUSAND)

REVENUE 12,105,219 7,081,574
COST OF SALES {10,612.316) 6,089 944
GROSS PROFIT 1,492,903 §91,630
DISTRIBUTION COST (793,765) (560,737)
ADMINISTRATIVE EXPENSES (278,849) (168,897)
OTHER EXPENSES (29,759) {86,662)
OTHER INCOME 554,501 50,174
FINANCE COST (327.748) _(336,168)
PROFIT / {LOSS) BEFORE TAXATION 807,283 {110,680)
TAXATION {135,126) {84.074)
PROFIT f (LOSS)AFTER TAXATION 472 157 {194, 754)
EARNINGS/{LOSS) PER SHARE -BASIC (RUPEES) 689 {2.99)

- DILUTED {RUPEES) 6.34 {2.76)

For the first quarter ended 30 September 2021, Company samed revenue amounting te Rs. 12.105 Bllllon as
compared tp Rs. 7.082 Billion during the comesponding first quarter of previous financial year, hence showing an
Increass of 70.84%. During the quarter snded by 30 September 2021, the Company sarned a gross profit of Ra.
1,492.903 Millon a3 compared to Rs. 991.630 Million for the Same Perod Last Year (SPLY). The company
Incurred profit after tax of Re. 472.157 Milllon {(Eamings per share: Rs. 6.89 per share) as companed fo loss after
tax of Rz. (194.754) Millon (loss per share: Rs. (2.99) per share) for the SPLY.

Company’s rasults are improved with the dedicated afforts of management of the Gompany. The company
focused on maintaining it growth momentum In the lehg run. The management ls acutely monltoring Ite
resources o reap the maximum benefits for its Stakeholdars.

INDUSTRY / MARKET OVERVIEW:

The revival of economic activities all over the world has Increased the prices of commodities unprecedentedty,
thus, putling inflationary pressure globally. Further, Pakistan is the country in which imporis are mostly related to
growth oriented Capital goods. The revival of economic activiles domestically has surged Imports bllls mainly
due to an increase in Raw Materials for Consumer and Capital Goods especislly in last three montha. The
substantlal rise In Intemational commedity prices Is the major reason of Increase In our import bills, which has
put pressure on the Pakistani rupes. Further, changing geo-political situation is also building pressurs on
domestic production and the money market. With the pandemie, the Government has been focused on
managing the repsated COVID-19 infection waves, implamenting a mass vaccination campaign, axpanding its
cagh transfer pregram, and providing accommodative monetary condliions to sustain economic growth,

EUTURE QUTLOOK

The govemment is fully commitiad to promote industrial activities and taking all proactive measures wherever it
Is necessary to faclitate the industrial sector and fs counterparts. The Govemment of Pakistan Is also
supparting the esqportars by minimizing duty and taxes on import of raw materials in order to bring down the input
costs of exportable products.

Pakistan’s textlls and clothing exports are expected to rise In the coming months due to the diversion of the
orders out of nelghboring Aslan countries. The focus on more value addition and expected textlie pollcy of the
country will suppert the organie growth In eports. The depreciation of PKR has also boosted textlle axporters.

@




Dua to tha government’s growth orfented policies, Pakistan’s economy iz =et to achieve higher, inclusive and
sustainable economic growth In FY2022, However, there are some downslde risks to the culiock of Pakistan's
economy essociated with rising intemational commodity prices, new variants of virus and geopolifical dynamica
especially post August 15 scenarlo, emerged In Afghanistan. The govemment policles for export promotion will
also anchar for praviding external sector stability.

COMPOSITION OF BOARD

Total Number of Direciors: or
{a) Male 06
{b) Femals o

Composltion:
(a) Indapendent Diractors 02
{b) Non-Exacutive Directors 03
{c) Executive Director [-]]
{d) Famale Director "

Committees of the Board

Audit Commlites of the Board:

Sr.# | Name of Directors

1- Mr. Shabir Ahmed Abld Chalrman/Member

2 Mr. Nasear Ahmad Shah Member

3 Mr. Shahld Iqbal Member

Human Resource & Remuneration (HR&R) Commities:
8r. # | Nams of Directors

- Mr. Shahld Iqkal Chalman/Member
2- Mr. Shahld Nazir Ahmad Member
3 Mr. Shabir Ahmad Abid Member
Risk Management Commities:
Sr. # | Name of Directors

- Mr. Shahld Nazir Ahmad Chalman/Mambar
2- Mr. Nasser Ahmad Shah Member
3 Mr. Shahid Iqbal Member

Nomination Committea:

8r. # | Name of Directors
1- Mr. Nageer Ahmad Shah | Chairman/Member
2- Mr. Shabir Ahmad Abld Membaer
3- Mr. Shahid Igbal Member

Directors’ Remuneration:

The Gompany doss not pay remuneration ta s non-executive directors Including indepandant dirsctars except for
meeting fae. Aggregats amount of remunaration pald to executive and non-axecutive hava baen disclosad In note 3 of
the annexed financial statements.

Acknowlsdgement

The Board places on record fs appreclation for the support of iz sharsholders, banke and customers whoss
cooperation, confinued support and patronage have enabled the company to strive for constant improvement. We

would also [k & highlight the continusus efforts and diigance of the Company's Senlor Managemant, support steff
and the production workers, We kook forward fo same dedication and cooperation from them in the future as well.

FAISALABAD
29" October, 2021  CHEEF EXECUTIVE OFFICER DIRECTOR
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NOTE

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
125 000 000 (30 June 2021: 125 000 000) ordinary sharee of Rupees 10 each
80 000 000 (30 June 2021: 80 000 000) preference shares of Rupees 10 sach

Isaued, subscribed and pald up share caplisl
Rasarves

Capltal reserves

Share premium

Redemption fund

Capital contribution

Surplus on revaluation of freshold land

Revenus reserves

Total resorves
Total squity

LIABILITIES
NON-CURRENT LIABILITIES

Long term financing 3
Lease Eabilities
Defarred llablilies

CURRENT LIABILITIES

Trade and other payables

Unclalmed dividend

Unpaid Dividend

Accrued mark-up

Short term borrewings

Cument portlon of non-current llabliities
Provigion for taxation

TOTAL LIABILITIES
CONTINGENCIES AND COMMITMENTS 4

TOTAL EQUITY AND LIABILITIES

The annexed notes form an Integral part of these condensed Interim financlal statements.

CHIEF EXECUTIVE OFFICER

©

MASOOD TEXTILE
CONDENSED INTERIM STATEMENT OF FINANCIAL

Un-audited
30 Saptembaer
2021

Audited
30 Juns
2021

(RUPEES IN THOUSAND)

1,250,000 1,250,000
800,000 800,000
1,850,000 1,850,000
949,999 986,666
1,375,000 1,375,000
128,333 128,323
1,500,000 1,500,000
2 447 552 2 447 552
5,450,885 5,450,885
4,939,887 4,467,730
10,290,772 9,818,615
11,340,771 10,805,281
4,380,770 5,007,811
75,309 94,777
1,158,710 1,087,926
5,614,789 6,190,314
6,431,391 4,058,142
11,145 11,146
42,071 47,682
167,596 160,184
15,658,193 15,011,000
2,694,231 2,733,292
532,778 390,384
25,537,405 23,311,810
91,152,194 29,502,124
42 492 965 40,407 405
DIRECTOR



MILLS LIMITED
POSITION AS AT 30 SEPTEMBER 2021

NOTE Un-audited Audited
30 Saeptembar 30 June
2021 2021

(RUPEES IN THOUSAND)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 5 13,499,080 13,589,405
Right-of-uge aseets 6 159,420 204,109
Long term advances 7,064 7,469
Long term security deposits 97,397 97,881

13,782,941 13,898,864
CURRENT ASSETS
Stores, spare parts and loose tools 2,418,148 2,244,531
Stock in trade 12,218,128 11,283,501
Trade debts 7,802,096 7,435,280
Leans and advances 754,109 834,462
Income tax 1,012477 883,994
Short tarm deposlis and prapaymants 306,804 226,054
Other receivablos 3,466,730 3,163,017
Short term investments 106,884 106,771
Cash and benk balances 584,560 530,931

28,730,024 26,508,541
TOTAL ASSETS 42,492 965 40,407 405

CHIEF FINANCIAL OFFICER




MASOOD TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS {Un-audited)
FOR THE 18T QUARTER ENDED 30 SEPTEMBER 2021

REVENUE

COST OF SALES

GROSS PROFIT

DISTRIBUTION COST
ADMINISTRATIVE EXPENSES
OTHER EXPENSES

OTHER INCOME

FINANCE COST

PROFIT / (LOSS) BEFORE TAXATION

TAXATION

PROFIT / (LOSS) AFTER TAXATION

EARNINGS / {LOSS) PER SHARE - BASIC (RUPEES)

- DILUTED (RUPEES)

30 Saptomber 30 Sapteamber
2021 2020
(RUPEES IN THOUSAND)

12,105,218 7,081,574
(10,612,318} (6,089,944)
1,492,903 991,630
(793,765) (560,737}
{278,840) {180,897}
(39,758) (86,682)

554,501 50,174
{327,748) (338,168}
607,283 {110,680}
{135,126) {B4,074)
472,157 {194,754}
6.89 {2.99)

6.34 (2.76)

The annexed notes form an Intagral part of these condensed Interim financlal statements.

CHIEF EXECUTIVE OFFICER DIRECTOR

CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
FOR THE 18T QUARTER ENDED 30 SEPTEMBER 2021

30 Septembar 30 September
201 2020
(RUPEES IN THOUSAND}

PROFIT / (LOSS) AFTER TAXATION 472157 (194,754)

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified
subzequently to profit or loss - -

Itoms that may bo reclassiied subsequently
to profit or loas i &

Cther comprehangive incomse for the period - =
TOTAL COMPREHENSIVE INCOME / (LOSS)

FOR THE PERIOD 472157 (184,754)

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER

©



HOIL0 TSNV BIHD HOLIEEa 010 FAILNDDE JIHD
[rpumy upany g J0 100 Ry LR LI} SRCU POOMARE ]
CEE el TICEIEL  6EBEVE (Pamers-u) - 1262 JequueKdag oF T8 I aoiTTRG
ov'ur LT 7 FLIE 7T sy - -
|Z0Z /equimdes (£ PQUS SLAUDW SRE) B4y 0f SLUONL BAIISYRM LLCO O L
120 Iqumieg O PEPUS BLELOL MUY M7 10} MUOT) SAIUSYLIAIINS 00
o' 81Ty Mz sz - - \Z0Z Jequmdies (£ POAUS SQUCL SREQ MG 0} I
= = ey a) TR AT i3 PUIY AR UORCALISDRI PR G JJ |
= 89'9¢ 89'9e m'eg) (rou'om) L PNy Gl LCTLUDRG e L) oM )
Leoo'ne) = = = - (is0'pe) IR SR SRR
LMD LpR SUOIRIURE|
IST00S'0L  SIeRIe  DESLYY  DEEEeiE om': gw'vars  Touw'T 000008 RS O00'SiP'L  BOE'EIS {PoRPITY} - I Sy g 1 vu soumEg
oe'ice it e i - - = - 2P0 SN (5 OURS VAR LIl K AANEIN BRI uES 040 L
13 73 T e - e e e FTIE SN OF POPUS BLLOU BUR WG 0} TLOGL| SAILSIDG M0
oSz 08T [ DOZ'GED DO 'GED = - - - LZ0Z SUNT (f POPLG SUCLU GUR GLf 0 Tl
) - - - (mamuge eouascge,f} compe od £g'| AKod) 0 G G W PUSPIN]
000°D0F | 000'008°1 000009’} DOC'D09'L - = | P WL} 3
IR L ARRERNAN |
LFOIOE ORURE0N DOFLDR DOEENA 00'P:  WE'0I6E ZOUUWE - SEE'RL 0CLIE'L  G'DEE (Panpm-u) - (202 Jequuesdng BE T8 I ASiERg
arwel)  Gasver Gacvel) (Al - - - - 0202 JeGUmKeE; 0 PEPUN MUDUI RELY €L IO} BR0| RASISRYLI00 0L
= = CORIZ 18quedes 0 POQUS MPLOL SRR SLf 10} 250) SATLUR.I00 A0
ar'vsl)  [femzverr  [earvsn)  [asved - - OE0Z Jequimdes 0 FOQUS SAUOL: SRIp S I} 5807
QI'ols'e  BeYL2L  POZIT  PLLEELE oL SNIEET IR SE'02L OSIEL 905008 {POEnITY - GEOE HINE BE T N MO
SNTENOHL M Saad i)
word P PRUS | oong uog g winpuent
Aunoa or | MR | pmecdden | PSR ERAE 1| M | wopduepey | amug | Tvudws
TYLOL RVHE
ENNEATN “Tol LI
T

1202 Y3aWALd3S 0€ G3AN3 HILYVYND 1$) SHL ¥Od
(peyipne-un) ALINDI NI STONVHO 40 LNIWILVLS WRIZLNI GISNIANOD

Q3 LN STIIW 3T11DEL AOOSYN



MASQOD TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-audited)
FOR THE 18T QUARTER ENDED 30 SEPTEMBER 2021

CASH FLOWS FROM DPERATING ACTIVITIES

3 September
NOTE 2021

30 September
2020

{RUPEES IN THOUSAND)

Cash generated from operations 7 721,233 1,234,158
Flnance cost paid {316,166) (549,632)
Mark-up pald against lease llabliies (4,150% {6,240}
Income texx paid (121,215) 7537
Dividend pald to erdinary sharsholders {1} (54,088)
Dividend paid to preference shareholders (5611} -
Gratulty pald (24,530) (58,959}
Met dacreasa In long term advances 405 710
Nat decreass 1 long term security deposits 484 3,855
Nat cash generated from opsrating activities 250448 494,577
CASH FLOWS FROM INVESTING ACTIVITIES
Proceads from sale of property, plant and squipment 21,288 12,207
Capltal exxpanditure on property, plant and equipment {169,727, {277,821}
Investment made {113) {1,408}
Nat cash used In Investing sctivities {137,552) (267,023)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing - 803,675
Repayment of lorig term financing {B44,723) {13,624)
Capltal contribution - 500,000
Repayment of lease liabilities (45,071) (43,510)
Repayment of preference sharas (36,667} -
Short teern borrowings - nat 847,193
Net cesh (used In] / from financing activities (79,208} 188,809
NET INCREASE IN CASH AND CASH EQUIVAL ENTS 33,629 416,443
CABH AND CABH EQUIVALENTS AT THE
BEGINNING OF THE PERIOD 530,61 1,173,014
CASH AND CABH EQUIVALENTS AT THE END OF THE PERIOD 564,560 1,588,457
The annexed notes form an Integral part of these condensed Interim financlal statemants.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



MASOOD TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-audied)

21
a)

b}

FOR THE 18T QUARTER ENDED 30 SEPTEMBER 2021

THE COMPANY AND IT8 OPERATIONS

Masood Textils Mills Limited i 8 public Bmited campany incorporated wnder the Compeniss Act, 1913 (New
Companles Act, 2017) and Isted on Paklstan Stock Exchange Limited {PSX). Its reglstered office |= shuated at
Univerzal House, P-17M, New Ci Lines, Bllal Road, Falsalabad. The main objects of the Company are
manufachuring arxi sale of cotion 7 mymthetic fiber yen, knithed 7 cysd fabrics s ganmmerts.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICES
Basls of preparstion
Staternent of compliance

These condensed Interim financial statementa have been prepared In accordance with the accounting and
reporting standarde as applicable in Pakistan for interim finencial reporting. The accounting and reparting
standards as applicable in Paldetan for Inberim financial reporting comprise of:

- Intemational Accounting Standard (1AS) 34 'Inberim Financlal Reporting', Issued by the International Accounting
Standards Board {LASB) as notifled under the Companles Act, 2017; and

- Provislons of and directives Issued under the Companles Act, 2017.

Whane the provisions of and directives lssued under the Companles Act, 2017 differ with the requirements of LAS
M, the prmovislons of and directives lasued under the Companles Act, 2017 have been followsd.

These condsnssd inkwim financial statoments do not incude all the information required in annual financial
shbmants and should be resd in conjunction with the snnual sodited finencinl shabwnsnts of e Compeany for
tha year snded 30 Juns 2021. Thess condensed interim financiel stetements pre un-ausdited, and e baing
submitted o the sharshokiors as required by the Listed Companles {Code of Comporate Govemance)
Regulations, 2018 and seclion 237 of the Companles Act, 2017.

Accounting policiea

The sccounting palicies and methods of computation adopisd in the praparation of thass condensed infsrim
financial statements are the same as applled In the prepamation of the annual audited financlal statements for the
year ended 30 June 2021,

Lritical accounting estimates and Judgments

The preparation of these condensed interim financial statements In conformity with the approved accounting
standards requires the use of cortain critical accounting estimates. it alse requines the management to exarclee
it judgment in the process of applying the Company's accounting policies. Estimates and judgments ars
continually svaluated and ars baged on historical exparienca and other factors, Including expactations of futurs
avants that are ballswved to ba reasonabls undear tha elrcumetancas.

Cwring preparation of these condensed Interim financlal statements, the significant judgments made by the
managamant in applying the Comparny's sccaunting palicies and the key sources of sslimatian armd uncerdainty
wore the same as those that applied In the sudited annual financlal atatementz of the Company for the year
anded 30 .June 2021.

(2
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Un-sudited Audibed

30 Saptembear 30 June
2021 2021

{RUPEES IN THOUSAND)

LONG TERM FINANCING - SECURED

Opaniny balanhce 7,553,012 7,755,519
Add: Obtalned during the period / year - 1,003,674
7,953,812 8,759,193

Less: Repald during the period / year £44,723 1,161,892
Doformed income - Govemment grant (Note 3.1) {12,285 43,689
832,438 1,205,581

8,021,174 7,553,612

Less: Curment portion shown under cument llabllitles 2. 540,404 2,548,001

4.380.770 5,007 611

This reprasents defiered income charged / mcognized on Ipens chitsined under SBP Refinance Scheme for
payment of wages and salares to workers.

CONTINGENCIES AND COMMITMENTS

Contingsnclas

I) Guarantees of Rupees 244 985 millon (2021: Rupees 244.995 milllon) are given by the banks of the Company

o Sul Northem Gas Plpelines Limited (SNGPL) against gas connections and Total Parco Pakistan Limited
ogainst fusl cards.

) On 13 August 2020, the Supremea Court of Pakistan upheld the Gas Infrastructure Development Cass {GIDC)

Act, 2015 to be constivional and Intra vires. In connection with this declslon, the Company filed a writ pelition In
Lahore High Court, Lahome on 14 September 2020 against the charge of GIDC at the rate of captive power
consumer instesd of Industrial consumer. Lahore High Court, Lahore suspended the payment of Rupees 23.625
million {2021: Rupess 23.625 mllon) related to this diference, subject to fumishing of post dated cheques which
are being submitted by the Company. Keeping in view the opinion of the legal counsel of the Company, the
related provision |2 not made In these financlal statements as there are strong grounds of favourable outcome of
tha petiion.

Commitments

I} Contracts for capltal expendifure ane amounting to Rupeas 41.083 milllon (30 June 2021: Rupeas 27.462 millon)

and other than capital expanditure are of Rupess 2,045,828 millon {30 Juns 2021: Rupess 2,020.522 milllon).

1) ljarah commitments are amounting to Rupees 104177 mlllon (30 June 2021: Rupeas 116.721 milllon).

PROPERTY, PLANT AND EQUIPMENT

Operating Moed asasts (Note 6.1) 13,212,541 12,231,142
Capltal warlcin-progress 266,519 358,263

13 060 13,589,405
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Operating fixad assats

Opening book value

Add:

Cost of addiionz during the parod / year {Note 5.1.1)

Lisas: Book velue of deletions during the perod / yeer (Note 5.1.2)

Less: Dapreciation ehamgad during the perod / year

Coat of additions during the pariod / yaar

Buildings on freehokd land
Plant and machinery
Blectric and gas Installations
Factory squipment
Telephone Installations
Furniture and fixturas

Offics squipmant

Computer aquipment
Vahicles

Book valus of delstions during tha paricd / ysar

Plant and machinery
Vahicles

RIGHT-OF-USE ASSETS
Opening book value
Add: Additions during the pariod / year - Bulldings

Less: Book value of azsets eliminated due to termination of

laaga / fransfarrad to operating fixed assets

Less: Dopreciation charged during the pericd / yoar

Un-audited Audited
30 September 3 June
2021 A

(RUPEES IN THOUSAND]

13,231,142 13,161,273
230,471 1,035441
13,481,613 14,198,714
19,914 13,513
13,441,699 14,183,201
229,168 952,069
13,212 541 13,231,142
5,445 43,953
125,535 810,880
44,033 81,382
4,144 7222
115 1,199
9,256 42,270
10 1,664
5,085 23,5850
35,848 23,351
230,471 1,035441
8519 -
13,395 13,513
19,914 13,513
204,109 320,606
- 210,522
2,108 531,027
- 140498
204,109 280,629
44,689 186430
156,420 204,100
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CASH GENERATED FROM OPERATIONS

Proftt / (Loss) bafore taxation

Ad|ustmeants for non-cash changea and other lems:

Depreciation

Provison for gratulty

Galn on sale of property, plant and equlpment
Finance cost

Working capltal changes (Note 7.1)

Working capltal changes

{Increass) [ Dacrease In current azastis:
Stores, spam parts and loose tocls

Bhock in trade

Trade debts

Loans and advances

Bhorl tm deposils end prepaymeanbs
Other recelvablas

Incxessse f (dacrmase) in trade ard other payables

{Un-audited)

30 September

30 Saplember
2020

{RUPEES IN THOUSAND)

607,283 {110,880)
273,047 275,800
101,953 76,886
{1,974} (9,683)
227,748 336,168
{588,224) 866,907
721,288 1,234,156
{173,615) 218,204
(934,627) 425474
{448,816) 877,938
{116,647 (263,678)
{80,840) (136,526)
(208,713) (179,808)
(2,059,256) 711,507
1,471,034 {44,580)

(588,224} 568,887
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TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of associated company, other related parties and key management psrscnnel. The
Company In the normal courss of business carrles out transactions with various relatad parties. Detall of ransacions
with related partion are a3 follows:

Un-audibed
Quarter Endad
20 Sapiambar 30 Saptember
2021 2020
{RUPEES IN THOUBAND)

Transactiona

Aggocieted company

Salas of gonds and servicss - 42 345
Dividend pald - 62,190

Other related parties

Capital confribution from direcior / spouss - 190,000
Ramuneration pakd to Chief Executive Officer, Directors
and Executhvas 88,907 51,318
Un=auriitand Anditnd
30 Septembear June 30
201 2021

(RUPEES IN THOUSAND)
Pariod end balances

Assoclated company
Trads debls 340,358 340,358
Diher reiated partiea

Long term advances 7,064 7465
Loans and advances 7172 7,946

RECOGNIZED FAR VAl UE MEASUREMENTS
Fulr value hlerarchy

Judgements and estimates am made In determining the falr values of the financlal Instruments that ame recognized
and measured at falr value in thase financial statemants. To provide an Indication about the rellablity of the Inputs
used In detarmining fair value, the Company has classified Its finandal instruments Into following thres lsvels. An
muplanation of esch Il foliows undempsath the table:

| _Lewell | Lewi2 | Level3 | Total |

Financlal aszets - recurring fakr value measurement

At fair value through profit or lose 6,684 - - 6,684
At 30 September 2021 - un-audited 6,684 - - 6,884
At falr valua through profit or loss 8,771 - - 8,771
At 30 June 2021 - audited 8,771 - - 8,771

The abova table does not Include falr value Information for financlal assets and financlal llablittes not measured at
fair value If the camying amounts ane a ressonable approodmation of fair value. Due to the short term nature, camying
amounis of certain finencial assats and financial liabiliies e considaced o be the same ex thei fair value, For the
majority af the non-curment receivablos, the fair valuse ams also not significantly differsnt ta their carying amounte.

()
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14.

Thera ware ho transfars betwesn kwvels 1 and 2 for racurming falr value measurements during the ysar. Furthar thera
woa na tranafer out of level 3 measurements.

The Compeny's policy is to recognize transfars into and transfars out of fair value hisrarchy levals as st the and of
ths reporting period.

Lewel 1: The fair value of financlal Instruments traded In active markets (such ag publicly traded dervatives and
oaquity sacuritcs) is hasod on quoled merket prices et the end of the reporting period. The quoted market price used
for financlal assets held by the Company Is the cument bid price. These Insiruments ane Inchuded In level 1.

Lawal 2: The fair vaiue of finencial Instrumante that ars not tredad Ih an active markest Jor sxample, over-the-counter
dervatives) Is determined using valuation techniques which meximize the use of ocbservable market data and rely as
lttle @ possible on entfy-specilic estimates. If all signiicant inputs required to fair value an Instrument are
obaarvable, the instrumant i incudad in level 2

Lewel 3: If ona or mome of the significant Inputs Is not based on observable market data, the Inetrument Is Inchuded In
level 3. This Is the casa for unlisted equity securities.

Valustion techniques used to determine fair values

Specific veluation techinique used to value financial Instruments Include the use of quoted market prices.
FINANCIAL RISK MANAGEMENT

The Companys financial fsk management objectives and policles are consistent with those discloged I the
precading auditsd annual published financl saismants of the Comparty for the year anded 30 June 2021,

DATE OF AUTHORIZATION

These condensed Interim financial statements were approved by the Board of Directors of the Company and
autherizad for lesuws ot 28 Detober 2021,

In order to comply with the requirements of 1AS 34, the condanged interim satatemant of financlal position and
condenaad intarim stetement of changes in equity heve besn compared with the balances of annual mudited finencial
statements of preceding financial year, whereas, the condensed interim =tatemnent of profit or loss, condensed Inberim
statement of comprehensive Income and condensad Interim statement of cash flows have been companed with the
balances of comparable padod of immediataly preceding financial yaer.

Comesponding figures have been re-armanged, wherever necessary, for the purpose of comparison. However, no
gigniicant re-amangements have been mada.

GENERAL

Fijures haves baeh rounded off to the nearsat thausand of Rupass unksss othenviss stated.

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANCIAL OFFICER



if undelivered please return fo:
MASOOD TEXTILE MILLS LIMITED

UNIVERSAL HOUSE, P-1711 NEW CIVIL LINES,
BILAL RAOD, FAISALABAD.

Tel: 92-41-2600176-276 Fax: 92-41-2600976



	MTM 1ST QUARTER SEPTEMBER 2021_Page_01
	MTM 1ST QUARTER SEPTEMBER 2021_Page_02
	MTM 1ST QUARTER SEPTEMBER 2021_Page_03
	MTM 1ST QUARTER SEPTEMBER 2021_Page_04
	MTM 1ST QUARTER SEPTEMBER 2021_Page_05
	MTM 1ST QUARTER SEPTEMBER 2021_Page_06
	MTM 1ST QUARTER SEPTEMBER 2021_Page_07
	MTM 1ST QUARTER SEPTEMBER 2021_Page_08
	MTM 1ST QUARTER SEPTEMBER 2021_Page_09
	MTM 1ST QUARTER SEPTEMBER 2021_Page_10
	MTM 1ST QUARTER SEPTEMBER 2021_Page_11
	MTM 1ST QUARTER SEPTEMBER 2021_Page_12
	MTM 1ST QUARTER SEPTEMBER 2021_Page_13
	MTM 1ST QUARTER SEPTEMBER 2021_Page_14
	MTM 1ST QUARTER SEPTEMBER 2021_Page_15
	MTM 1ST QUARTER SEPTEMBER 2021_Page_16
	MTM 1ST QUARTER SEPTEMBER 2021_Page_17
	MTM 1ST QUARTER SEPTEMBER 2021_Page_18
	MTM 1ST QUARTER SEPTEMBER 2021_Page_19
	MTM 1ST QUARTER SEPTEMBER 2021_Page_20
	MTM 1ST QUARTER SEPTEMBER 2021_Page_21

