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The Members present in Person and by Proxies were as per the List attached.

Mr. Haroon Igbal, Director of the Company, occupied the chair to conduct the proceedings.
The Company Secretary confirmed the quorum and asked for the meeting to be commenced
with religious recitals. After this, the Company Secretary presented the agenda to the members
of the meeting and the resolution required to be passed by the mem the following ordinary
business was conducted, and resolved at the meeting: \

1% To confirm the minutes of the preceding ( the Company, held on
Wednesday, October 28, 2020.

Chairman read the draft minutes of the preceding &eneral Meeting Company and
the members
proposed that the same may be taken as redd: ¥fi . Mr. dd Shoaib
(30774322) proposed the following resolution wi ; mad Rafig

(4002-33155) and resolved by the meeting:
"Resolved That the Minutes of the precé 2efing of the Company, held on

the Chairman of this meeting be and is
approval of this confirmation, approval anc

Financial Statements of the Company to
hairman informed that the Auditors' Report
as open for inspection for the members and
me before the members of the meeting. The members
teagk Mr. Muhammad Qasim (208-543) inquired about the
hairman informed that Cement industry witnessed
¢ financial year 2020 - 2021. Total dispatches were 57.43
million tons local and 9.31 million tons exports. Dispatches were
9.96 million tons local and 7.85 million tons exports for previous
cal dispatches jumped by 20.40% and the industry saw exceptional
od at 18.69%. witnessed dull growth of 1.98% for the financial year
2019 - 2020 dispatches Were 47.81 miillion tons which includes 39.96 million tons local and 7.85
million tons exports. revious financial year dispatches were 46.88 million tons including 40.34
million tons local and 6.54 million tons exports.

47.81 million 1
financial year.
increase in exports v

The Chairman asked the members of the meeting for any further query on the captioned
business. Mrs. Najeeba Munaf inquired about the restructuring of the Company, Chairman
informed that the Company is taking various measures and discussions has taken up the matters
with the Banks hope it will finalize soon, she inquired about the management willing to sell the
South Plant, because the property price is higher now, the Chairman informed that it is not for
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sale. Further she inquired about increase in tax expenses, the Chairman replied that the tax
reversal is also shown in the financial statement of the Company.

The Chairman asked for further query, there being none, in this regard, the majority of the
members confirmed and approved the Annual Audited Financial Statements of the Company
Mrs. Najeeba Munaf (1339-41392) and Mr. Mohammad Zubair (11471) proposed the following
resolution which was seconded by Mr. Muhammad Rafig (4002-33155), .and it was:

pa for the year ended
eon, be and are hereby

“Resolved That the Annual Audited Financial Statements of the G
June 30, 2021, together with the Directors’ and Auditors’ Repol
approved and adopted” '

3. To appoint the Statutory Auditors' of the Comp

that the Board of Directors of the Company has rec ded the re-appointment of the
present Auditors, as advised by the Audit Committee of the Board. Chairman further informed
that the Company had not received a the said Auditors. He asked
i ang fix the remuneration of
) proposed the following
3). and a number of other

the Auditors for the ensuing year. Mr. Mo
resolution, which was seconded by Mr. MUR
members, it was:

“Resolved That M/s. Fa Alj & ountants, be and are hereby re-appointed as
Statutory Auditors’ of y f ‘s

“Further Resolved That the

the Company be and is hereby Auvthorized
to negotiate a

s for the ensuing year.”
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