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DIRECTORS’ REPORT 

Dear Shareholders, 

The Directors present the un-audited condensed interim financial statements of the company for the 1st quarter and three 

months period ended September 30, 2021. 

During the three months under review, the net turnover of the company is Rs.63.571 million including export sales of Rs. 

62.282 million as compared to net turnover of Rs. 6.293 million of corresponding period of previous year. During the 1st 

quarter the company sustained after tax loss of Rs. (9.476) million as compared to after tax loss of Rs. (3.456)million. Loss 

per share is Rs. (0.54) as compared to loss per share of Rs. (0.20) of the corresponding 1st quarter of the previous year. 

During the period under review the results of the company affected due to higher prices of fabric and other overheads and 

slow pace of manufacturing process. However, the company utilized the alternative strategies to keep the project in running 

position. All these strategic activities helped to reduce the loss to minimum level and to run the affairs of the company in a 

smooth manner.  

After a very long period of crisis, the textile sector of Pakistan started rising and getting better day by day with the increase 

in demand of Pakistani textile products in the international market. This increase in international market also accelerated 

the pace of demand in local market which is a good sign for textile industry in Pakistan. Similarly management of your 

company is under negotiation with different international buyers for export of apparel products. The future of apparel 

division seems to be bright. The management is also adopting alternative strategies to increase the inflow of funds. 

Consequently, we anticipate positive financial performance during the remaining period of current financial year. 

We remain committed to the difficult task to improve the financial results. We would like to highlight the hard work put in 

by the member of corporate family. We look forward to same dedication and cooperation in the days ahead. 

 

For and on behalf of the Board        For and on behalf of the Board 

 

 

Lahore: November 29, 2021           
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 

AS AT SEPTEMBER 30, 2021 

 
 

The annexed notes form an integral part of this condensed interim financial information. 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2021 

(UN-AUDITED) 
        

 
 
 
 

The annexed notes form an integral part of this condensed interim financial information. 
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2021 

(UN-AUDITED) 
 

 
 
 

The annexed notes form an integral part of this condensed interim financial information. 
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CONDENSED INTERIM STATEMENT OF CASH FLOWS 

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2021 

(UN-AUDITED) 

 
 

 
The annexed notes form an integral part of this condensed interim financial information. 
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 

FOR THE IST QUARTER ENDED SEPTEMBER 30, 2021 

(UN-AUDITED) 

 

 
 

 
 

The annexed notes form an integral part of this condensed interim financial information. 
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION 

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2021 

(UN-AUDITED) 
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