




 

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE ATLEAST 84.51% SHARES 

AND CONTROL OF SAMBA BANK LIMITED (THE “TARGET BANK”) 

 

BY 

 

A CONSORTIUM COMPRISING THE PARTICIPATING MEMBERS OF THE 

MANAGEMENT OF THE TARGET BANK, FATIMA FERTILIZER COMPANY LIMITED 

AND GULF ISLAMIC INVESTMENTS LLC 

 

 (THE “ACQUIRERS” or the “CONSORTIUM”) 

 

UNDER SECURITIES ACT, 2015 

 

 

Admonishment: Please note that the public announcement of intention to acquire voting shares/control 

of Samba Bank Limited is subject to obtaining the requisite regulatory approvals including clearance of 

fit and proper criteria / permission for conducting of due diligence from the State Bank of Pakistan. The 

public announcement of intention may be withdrawn, if the requisite approvals are not granted by the 

concerned regulatory authority(ies). 

 

 

PART A 

 

Brief description of the intended acquisition: 

 

Intended acquisition through Number of shares Percentage 

Agreement(s) Up to 852,040,531 
Up to 84.51% of the paid-up 

share capital of the Target Bank 

Public Offer To be determined 
To be determined after 

finalization of the Agreement(s) 

  

 

PART B 

 

1) Information about the Acquirer  

 

a) Name(s) and address(es) of Acquirer along with persons acting in concert, if any: 

 

Acquirer(s) 

 

1) Name: Existing management of the Target Bank through its President/Chief Executive 

Officer: 

a. Name: Mr. Shahid Sattar (President / Chief Executive Officer) 

Address: 23/1, Street number 17, Khayaban-e-Tanzeem, Phase 5, DHA Karachi, 

Pakistan 

 

2) Name: Fatima Fertilizer Company Limited 

Address: E-110, Khayaban-e-Jinnah, Lahore Cantt. Lahore, Pakistan 

 

3) Name: Gulf Islamic Investments LLC 

Address: 3rd Floor, Al Neem Towers, Khalifa Street, Abu Dhabi, UAE 

 

Note: Provided that the structure / arrangement of the Acquirers / Consortium will be subject 

to finalization 



 

Person(s) Acting in Concert (if any) 

 

Not applicable 

 

 

b) Name(s) of the ultimate acquirer or the ultimate controlling shareholder: 

 

For the Management Group: 

 

The list comprising the Management Group is in the process of being determined based on 

persons willing to participate. At present the Management Group is being led by its 

President/Chief Executive Officer, Mr. Shahid Sattar.  
 

For Fatima Fertilizer Company Limited: 

 

i. Mr. Arif Habib 

ii. Mr. Fawad Ahmed Mukhtar 

iii. Mr. Fazal Ahmed Sheikh 

iv. Mr. Faisal Ahmed Mukhtar 

 

For Gulf Islamic Investments LLC: 

 

i. H.E. Mohammed Rashed Ahmed Muftah Al Nasri 

ii. Mr. Mohammed Mansour M. Al Hassan  

 

c) Name(s) and address(es) of manager to the offer of the Acquirer: 

 

Name Arif Habib Limited 

Address 2/F, Arif Habib Centre | 23, M.T. Khan Road, Karachi 

 

d) Principal areas of business of the Acquirer and relevant experience: 

 

Technical Expertise  

 

The Management Group led by its Chief Executive Officer/President who has more than four 

decades of experience in the local and global banking and financial Industry. He is being 

assisted by an experienced Executive Team who have strong track record of revenue delivery 

and continuous enhancing market share while maintaining highest standard good corporate 

governance.  

 

Financial Strength  

Fatima Fertilizer Company Limited (FFCL) is engaged in manufacturing and trading the 

fertilizers and chemicals. FFCL is part of Fatima Group which is one of the most innovative 

and progressive business groups in Pakistan and plays a leading role in a number of sectors it 

operates in. Fatima Group has total assets worth of c. PKR 323 billion (as of Dec’20) and total 

revenue amounting to c. PKR 189 billion (for the year, 2020).  
 

Gulf Islamic Investments LLC provides Financial Analysis and Financial Consultancy / 

Advisory services for Shariah compliant alternative investments such as private equity, venture 

capital and real estate. Gulf Islamic Investment LLC is part of GII Holding group (GII) which 

is an Investment Holding Company head quartered in Abu Dhabi with Corporate Offices in 

Dubai and Group’s presence in DIFC, UK, Cayman, Luxembourg, Germany and representative 
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