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Karachi

Subject: Public Announcement of Offer to acquire up to 35.15% shares of Hum Network Limited
by Mr. Duraid Qureshi (the “Acquirer”)

Dear Sirs,

This is with reference to the Public Announcement of Offer made by Mr. Duraid Qureshi (the “Acquirer”)
to acquire up to 332,146,260 ordinary shares of Hum Network Limited (the “Target Company”)
representing 35.15% of the total issued paid up capital of the Target Company on December 24, 2021.
The Public Announcement of Offer has been published in Business Recorder and Nawa-i-Waqt today, on
December 28, 2021, in accordance with Regulation 7(6) of the Listed Companies (Substantial Acquisition
of Voting Shares) Regulations, 2017.

Please find enclosed a copy of the newspaper publications where Public Announcement of Offer has been
published. You may contact the undersigned for any additional information or clarification.

For and on Behalf of Arif Habib Limited (Manager to the Offer)
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Tooha Zafar Syed Ali Ahmed
Associate, Investment Banking Sr. Associate, Investment Banking
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PUBLIC ANNOUNCEMENT OF OFFER TO PURCHASE ORDINARY
SHARES OF HUM NETWORK LIMITED

THIS IS A PUBLIC OFFER BY MR, DURAID QURESE IEREINAFTER REFERRED TO AS THE "ACQUIRER =) TO
ACQUIRE UP TO 332146260 ORMMNARY SHARES OF HUM NETWORK LIMITED (“TARGET COMPANY™)
COMPRISING 35.15% OF THE ISSUED ORDINARY SHARE CAPITAL OF TARGET COMPANY AT AN OFFER PRICE

OF PAK RUPEES 7.0 PER CRDINARY SHARE PURSUANT TO THE SECURITIES ACT, 2015 (THE “ACT™) AND THE
LISTED COMPANIES (SUBSTANTIAL ACQUISITION OF AND TAKEOV! ATIONS, 317
(THE “REGULATIONS ),

The Acgisiner along With persies aitings in concen, already bokls 280,707 48D ordinary sharcs ropnescriting 2970 f the fotal sl
share cupital of the Targes Company. Purasnt o Section 1118} of the Securities Act, 2015 ithe "Act™), the Acquirer & affering i
puarchinse the voting sharcs, having o par vakss of PER 1= cach at ans offer price af PET 700 ench (“Publie Ofer™)
THSCLATMER

IT 15 T0 BE DISTINCTLY UNDERSTOCD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH TH
EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT [N J\'\E\' WY BE DEEMED CR CONSTRUED THAT THE SAME
HAS HEEN ( AR BMITTED 100
THE COMMISSION FOR ALIMITED PUROSE OF ovl:resF_EmL. WHETHER THE DISCLOSURES CONTAINED THERETN
ARE I 15 REQUIREMENT IS T0)

URITIES AND

ECTED T0 EXERCTS SURE THAT ACQUIRER DULY [ESCHARGES ITS
IIT -\IJHJUQ'I'HY FOR THIS FURPOSE, THE MANAGER TO THE OFFER HAS SUBMITTED A DUE
Al EMBER 24, 2021 TO THE COMMISSION IN ACCORDANCE WITH THE PART [X OF

Part A
Tiriel Deseription of the Acquisition
hrugh | Number of shares | Fercentage Price par Share
SPA NIA | NIA wA
Pubhic Oifer 332,146,260 ] 515 PRR 70~
Part B
1 THE ACOUIRER

3. OFFER PRICE AND FINANCIAL ARRANGEME

30 Jussification fur the offer price

Number of shures (o be scquired through the Publs: O Ui 332 146,260 (15,1 5% anfinary shases of he Tirees Company
Form of consideration for the shares 10 be acquired theough | Shees mill b acdquined aynine s myment by mem of bk deil
the Piahic Offer !y wder ( .m...e in Fak Kupees

Total amount of consideration to be paid for fhe shares to be | Up to PRE 2.325,003,830/- payable o the sharcholders far

tendered during the Puldic Offer

parehase of 38.15% shareholting

Whether the shares of the Target Company are frequently
rsdied or infrequenaly traded in the light of criteria preseribed

The shures of the Target Company are frequently traded on
Pakisan Stock Exchange in ihe content of the eriteris
preserbed in Reguwl 13 of the

in Regulation 13 of these K ions

Jussification far the offer price for the shares of the T
Compeny, in the light of crileria contained in Regulation 13
of these Regnlations

In relation 1o the offer prce w be pifered w the public wder
Regulation 13, smce the shares of the Tin e
I‘mmullv ||u):\L |In. criferia fior desesmining the price of shires

e public is the highest amcmust prices: stated
u'ndls Ilcp&ulu lR]l These prices 3

I, The negotated weighted avernge price under the SPA for
suiskion of voaing shores of the Turged Conepny: ot
applicable hecause o such s been entered i
2. Thee highest price paid by the 4(q|mw for ncquiring vating
Kb P e Tatgl Cpropmy o s il s 13 86
i ol CHlir: Nod applicable because o
res have heen parchnsed
3. The weighted iverage share |1rK‘\. o the Taged Compeny 5
quoted securities excl o e
T PR 04
Company &

preceding e date of Public .’\Illn\mmkl
Vargzt
s m u|r seeuiles L»dll‘lun. during four weeks procedmy
IL: ricn: PRKR

4, The weighted avernge share price of 1
cement af 10

5. Prcy Hlum. caloulatod on the basis ol net assets viled, not
«arfier than six months before the dnte of such valuation, by o
walust whoss e sgpeacs: on the Bt of SBE approved lel of
valuers: PKR 487 limury share bused on the Net Assets
Value Cartificate, dated Nevember 04, 2021, isued ¥ Fard
Iuwdu. Chartered Avcountamis. The Mt Asset Vidue Certilicale
on the nuiied fi fal accounts for the period ended
Jnnr 0, JU’I and vadwtion repons by Trister Dsemsitional
Consuban () Lid. and Akbmi & Joved Assocabes
The Pubilic Offer i being xlllxk al I‘KR - L. e rdinary sha
which is KR .06 higher add mimirmurn pnol.
= prow

Nume und Registered Address |

Adrese Hinose § A-11, Melacnmad Al Bagrih Roud, Bath
| Tsland Clifton Karachi

| Mr Shunald Qumml

| fvase # A-11. Mohammad Ali Bogrh Road, Bath
Iqlml Clifhor t\aru»l:l

Mis. Sultana Siddigqui

| Address: Hose # A-11, Mohammad Ali Bograh Rood, Baily

Island Clifbon Karachi

Tinte anad Jarisd T
Natieal Identity Card w.m»c. e d Gure:
My Shunal Qureshi
M. Sultana Sicdiqui

MNiA

-123U| 6558491-3
42301 -BRR3F1-0
42301-0758819-

The mithorized and iwned share capital
here ks mone than ane Acquirer, their relatianship

|
|

The Acquirer ane the persans ncting an cancert are mem
| of the same family, Mr. Duraid Qureshi s hruther of Mr
| Shumaid Cuureshi and son of Ms. Subtona Siddiqui
Held by the Avguirer
The Acquirer holds 139622000 ordinary shares (i
24.304) shures of the Target Company ot present
Perwons acting in concert with Acquirer

Tt G ki b e TR Oy Mty
held by the Acquirer und the pemsors acting in concert,
ineludine any sharce purchised through an sgresment and
relevant defails of any such agreemant including the sharo
price apreed

Ms. Seltana Sidicui
Totsd

i
5
M. St Cureshs

540%,

| The Acquire |Md|||u:|! e sharcs at the time of lssuas
the Targer and
|

w0c by
| Deal

m open market s Negr
Maske1 (NDM) of Pakistan Stack Exchange (P5X)
There i3 no finumcial advisor 2 there 1 no SPA mvolved in
| the acquisition of shares and the Offer is directly made o the
| generl pubdic
Prnciple aneas of business of the Acqurer and relevant | Mr. Dumid Qureshi s cusrently the CEC and the co-founder
e —— af Hum Netwark Limited which was founded in 2004
In temms of ather relevant ex ce, M Qureshi wos the
Chiel Execimiv Movmal Productions Privale Limitel,
ane of the leading production Bowses in Pakistan which is
producing for private channels smd
Further, Mr. Qureshi founded Advanced Media Marketing as
a pannership fim to be the ane of the largess advertising
revenue gencrating firms for lebevision in Pakistan from the
| programs it morkesesd, He b acted os Resident Director |
| Chiel Operating Olficer off Al-Abbus Sugar Mill Lid

Financial Advisor of the Acquirer, if uny

| Mr Gureshl  complered  bis Master's in Business
| Administration re University of Mansgement
| Sciences in 1997 wnd alse complesd s advancs

| makprnats ecgeand. fom Harvand Hodnzes: Sciul 1n
| whing experience m Citi u

| Hank of Americe

The: st s o vttt ool et e .(rrmmuu_ NA
“Demile o o | NA
ot el e, e oy il 7

Ditails af oy bark overdrlts or lomns, o ofber similar

The Acuurar b o murpsge Bcility from Sambnl Charoad Hamk
indbtads, monges, charges of other material contingent | m LIAE, with an outstn amaunt of AED §4.366,930. The e
Tabilitics of the Acguirer und subslinres i any, and i there are | of the mongage is 22 years and s secursd sgainst Acgoiner's paoperty.
e such liabaliies a smement w that effect The imrtygge fucility will s in Moveenber 2040
Homever, the Acquiner does not have sy hank ovendmits, foons,
morgages, chargss or other matial contigent iabvltics, in Pakiste

The Acguirer is not a direcar on BOD of any lissed company

Deails if the Aoqulnl:r s u diroctor on the boand of direcon o
sy festedd conaey
Manuager mu.mmr

" Arl Habih Llmited
2ud floar. Arf Hshih Centne, MT Khan Road, Karachi,
Pakistan Tel: (021) 111 245 111, Fax: {021) 32416072
M. Dumid Quresh is comenly the CELand fhe co-lounder
| af um Network Listiied which was founded in 2004

Firick Risinry and mapar arcas of aperations of the Acquirer

s and adrissecs of spsors of [ | WA
thee Acquires |
i o adkincsscs of board of direcions of Avqulret | NA

Haef sudited flmancial detasls of the Acquirer for 3 period af = lems last five years inchading meome, expendinre, profin before
depreciation, imterest and tax, depreciation, profit befne and dfter ta, provision Sor . eividends, eamings per share, retum on net
wrth and heck value per share:

N

Diesalls of ey agressnent o armangsnent between e Acquices
=l the dlirecsars of the Terget Conpany about any

will be gven W sy divecioe of the Tagel Company as
compersstion for loss of office or atherwise In conneenon with
the mnsaction

N such agreements qu hum entered oo and ne such
are d to be entered into

eails of every mamenal commset entered int not maore than wo | There s boen no sech comraiss
befime the date of the Public Armouncement of Offer, not

‘hoing: 0 contract catoned inta in the ondinary course of basiness

carried on or intended g be camied on by the compary

L DETAILS OF THE PUBLIC OFFER

The Public Anncuncement of Intention m
332146260 (35.15%) ardinary shares was puhl
Oetober 26, 2021 in Business Reconder & '\l.ma-\'\-W.up
newspapes

Names, duses and cdilions of newspapers where the Public
Annenmoement of Titertion was published

L..:[ulre

31 Finnacial arrungements

Disclosure about (he security mangement made in
pursisance of Sectivn 123 o the Act and Regulation 15 of the
Repulntion.

I daiite S T T
{ulrll |I|e qblunmm wnder the Public Offer

The Acquirer has provided fo the Mansger to the CHier, as ‘ p
waar 15(1)a) and 1501 Wbl e Repulitivns, cash deposited

o escrom agerunt with & comencreisl bank with o mimimum miing
of A and murgn trading system eligible shares with thirny (30)
| prent hai cit| bﬂsedtm Ieruxm: market vitlug

Tha Acquiror e dogaate TRumcial arTaiEements [
fulfillment of their nnhg.umns under the Public Offer 1o the
satisfaction of the Marssger to the DHFer

A statermer by the Marager bo the Dffer fat the marager bo the
ulfier Is s .nlm.. the abslity of the Acgairer 1 implenscen
the Public Offer in e with the requivements of the Aa
.wli!x:u:RLguhh:lm

Anf Habib Limited, sppoimted a5 the Mamger fo the Offer,
confirms that the .'\Llaulr\.l i «un.umh capibbe of
implementing the  Public fer in accondance with the
recpirernents of the Act and the Regubations

4. PROCEDURE FOR ACCEFTANCE AND SETTLEMENT

Detailed procedure for acceptance of affer by sharcholder of
the Tatger Canripriry

In urder t0 accepe the Public Offer, the sl
weupaireal w0 send the letier ur-kmuu t‘ulw o the |n1=|
Lettery, duly completed and signed, sy with the mequisite
dosuments (35 set ot mn.n 10 thee Manaper ta the: Offer st ies

2nd Floar, Anf Habib Cenre, 23, M.T.

Nﬁ.m Rove, Karachi, on cr before 3 4] i o Fehruacy 20, 2073,
Please erssane ot wiile the dettes of . all the nsqulnsd
informmation, & peovided, insclerding the number of shares o
tendered
2. In the event that the lener of scoepiance md the Tequisite
ducurnents aro delivened within the stipalssed time. the Masyger
\n e O will i cc s o the receipe of documenes
(Privasivenl Revempt)
3. Receipe by the Munages o the Offr by the closing date of the
dusdy conpilesal and signad lener of acooptance alomg with the

h i o 3 il
4. Completed scompance Toars ooee sibinined cannt be
vevaked by shanchoklers selling in the Public Offer
4. Copies of the aceeptare form shafl sbso be available # the
odfices of Arif Habib Limited {ddress provided bebow) ar an the
wehine ; iy ibabiel com’

6. The Puiblic DfFer will remsin open T scceptimee for seven
days startieyg M0 PST M-'mmy. February 14, 2022 1w 1700

hours on Sunday, Fel 20, {Closing  Date).
Accepaances received afier working howes on closing dme: shall
nok be entertained and the Offer pmod ﬂxdlnmknmu‘kd

" Shares

CIC accouet hohlers stall folow the procatune st forth abave, as
spplicable. Adds ity the CIC necount holders must transfer these
ahiares o the €T sucoust af the Mansger to the Ofler i cootance
with the fallawing detsts and to provide the CTC srmsfer slip i the
Mistiger it ©flir, wish rspoct 10 ransiier of shares:

CIHC Account Dretaib:

1 Account Tirle Manager t the Offr-Hum Network fimised
CIC Paticipent [Tr: 844482

CDC Acciunt No: 103873

Tractinn Remson Code: UIN # 411165584913

Vo Trira Accuns: PRLS - Transfer inving iy Acguhition af Listed Stres
For Bater Account: A15— 1m-~iuu.«w.uan o Listod Shares

Physical Shares

th physical sh uired ta
pn'\'idr the physical share certificatels) mug with duly
verified tmnster deadis)

Accoptanes by the M‘ﬂllm The mpeptunes by the Acquirer of the shases tendered by the selling sharchalisors and paymment of e
wifia s

¢ is subject to the folkowing conditio

= The Sevuritics and Exchange Conamission of Pakistan or any other competent authosity having no ebieetions w any of the

peusaiivns of the Pubtic Offer
= The pyment foe shaes docs not
Exchanga: Mimial of the Stite Bk of Pakistan
The ketter of ncceptance being duly compleied and signed
e G em e beefure the <hasisng date
-+ The tendered
- The Acqiirer sut wilhiawing the Pubdic Ot in accurnds

comiravens any section af the Foreign Frchangs Reyulation Aci, 1947 and the Farsign

along with the required docaments and submisied to the Manager

shares being verificd by the Tansct Company

e with t prisvisivs of (e Act

Paynsent af the sffer price: Linon receipt af by flled ncceptance fomn akng wih the requisite documants. the Maniger tn the Offer

will senad writien sooe

K ol dn |l1||]l.!l||ll||l,\k||h me &.lll
shares tw the selling i

!y ool cheque m Favor of e sharchobder s paviment o such
1, No imerest, c or ather increment will be

bl fur

.uu. OF Pe \n |I|L nggrege pnh.-fnl m_aln

-up,
wes purchascd by the Aequirer fram ity selling sharcholder for sy

TREQUIRED DOCUMENTS

The Later of Acespuanes muss bl bocoatpanied by the Aowing. dosumenis: et ol septance funidhed by, he shivehlders

withuut the requisite docurments may be rejected

13 by imcomplete and invalid.

n e manszer
Fur Tnchvidusil Applscins; Am aiiested copy \-f(wun“wd Nathoreal Identity Cand, origingl shares cenificaies and duly exeeuis)
transfer d

akiny with the duly campleed and siged suthoriztion o split shares)

cemificutes letier fisr (physicul shares only),

Copy of CDC transferred sfip submitted with CDC investor account services (for CDC share only).

Far Corporie Applicints:

betrer (o physscal sharee only ), Copy of COC tansfer slips s
S SIATEMENTS BY THE ACDUIRERS

sl Articigs of il
conpenics, cemificate nr‘m‘mcnmncm af hu:-nml. wertified copics of Comguerized National Idemln' Card ol

of baard sell the shares with mmlcns@uﬂwn‘mhnﬂ]ﬂn}mﬂm\ mgmul
i — S —1 Ihly ml.“ﬂud trmsfor doeds u'kml. swith the duly

i, s vertified copy of certificat of d l&u rxl-lu-

szl o
el wish CDC |l|\\»n-rm>u|uncnmtf-- (f)( shures only)

ApplicaMe L

The Public Offer shall be govemed by the provisions of Part 1X of
llr Securities Act, 2015 and the Lisad Conpanies |sub-unun|
quisition of Yotmg Shares and Taksovers) Regulations, 20
\lun:lmldcn shouid ot constrse the coment of this offer lmﬂ w
legenl, s arr Sinaneial advics and showkl consult with their own
mh-um. as 50 the maters deseribed in this offer

Stzscment by the Acquirer fr assuming responsdhility for the
imfoemstion eoensined in this documen

The Acquirer sssme respansilicy for the information comtained
Iy this doconene

A statemaent by the Acquirer o the fael thar Aequisen's) inchubeng
in concert i . will b severally mdjointy nesporsible
far wih he At amd s

The e i percentage of thares proged o e

the Acquine from . the

afftpricc e s e the o of payinent of ke A
acquircd

II|= Acgairer has not ensered into any such agreement with
of the Tanget

fior the shares 1w

Tecuions for acouuring sbures or contrel of e Terget Company | The Acquires, along with e G ey
holds 29.7% shares of 1 Tar Acquirer is also
e CEQ uf the Target. The Atquirer ol A
sharchalding in Tasgt

The Acxquirer comtims thas they will be sesporsible for ensunng
cmpliance with the Securities Act, 2015 and the Rezulations

A st by the Acquirer that |I|¢ Pubac Offer ts heing. m»dn,
o all sharcholders who

Company and {except the p(nuh actmy in concert with the
Arquirery whiss remes appess n e reiser of shinchoklens 53
on the date of hook closame,

nw -mmlmwnl-nn; that shis Public Offer (s belag b 1o all

ccting ordivary f the Targst
(olrpuny lr.mp e persoess acting n comeert) aril ¥t
TG s U 10 Tyt f dhasthokdery g o0 the thtw'of
book cloasre

Dhschosare &5 10 whether relevant provisions of the Act and
the have been complied with

Detuils regarding the fulure plan for the Torget Company,
includdinng whether after the transactson, the Tanmt Comgpany
wisild contings ns-a lsted company or mot

In cose of any conditional offer, the minimum level of
scoeptunce (number and percentage of shares)

The Target Camparey shall continue & o Tisted company after
sed scquisitton and will contmue s busness
aperations in the rarmal nanner

The Public Offer is nat conditional an & minimum level of
Beveptnce

I case there is any agrecment nl\ll the present management,
roemerters or existing sharehalders of the Targer Company,
an averview of the important features of the agreement(s)
imncluding acquisition price per share, number and percentage
of shares 1o be scquired ander the agreement(sl, name of the
sefler(s), complete nddresses of sellers, nomes of parties 1o
the agreementis), dute of agreementis). manner of payment
of congideration, sdditsoma] impestant information, i oy
Nismber of shares alresdy held by the Acquirer along with the
ditels) of seyuisition. Also state whether il was purchased
thrangh open market o7 sequined through 3 negotined sl

Theee is o such agrecment in place

The Acquirer currenily holds 24, HP% (229,022,000 ordinry
shiares) sharcholding in the Target Compeny

The Acquirer purchased the shares at the time of lssaance aof
the shares by the Target and baicr from open markst and
negotisicd deal a well

o minimum Jevel i3 fined

Wanirmum level of scceplance, if any

The Acquirer confiem that all redevant provisians of the Act sl
the Regalations have been complied with

A statement thint all swulony spprovals for the Public Offier hove
been cbtamed

The Acwuirct confirm e all silsiory_ rguirements for e
Public C1fer as neguired under the Act and the Repulasions have
Been complicd with

A stement o e Bact ot if any dirvcvans) of the Avquier 5
alsos directeets) on the oard of Dircctans of the Tage Camnpany

As the Acyuires is an indivadual, this & ot applicable
Honweves, the Acquirer in his individual copaciry is the CEO of
the Terpet Compasy and the individuals acting in concert are
ailsa Directons oo the Board of the Target (N’npun\

A stapernent by the Acduirer a8 o whether or not any voling

scquined in pursamce o the Public Offer sbull be
teanssiarid to mnother person and I7 thar is the case the rmes of
sach peram shall be disclesed

The Avequin the veting
e PRIt e e o b e any cther
pensn

ENQUIRIES
ALL QUERIES AND CORRESPONDENCE RELATING TO
TOTHE OFFER AT THE ADDRESS ROV

THE OFFER SHOULD BE ADDRESSED TO THE MANAGER

ABOVE. The foregoing information and coples of the meoptanes letier shall also
hitg:nrishaibitl cons

be availuble 0t website of Anf Hahib Limaod. the address of which is

M Thurnid Qi

Dhate: Devember 24, 2021
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