BESTWAY

CERTIFIED TRUE COPIES OF THE RESOLUTIONS PASSED BY THE SHAREHOLDERS OF BESTWAY
CEMENT LIMITED IN ANNUAL GENERAL MEETING HELD ON OCTOBER 11, 2021

Ordinary Business:

1. To confirm the minutes of Annual General Meeting held on October 2, 2020.

“RESOLVED that the minutes of the Annual General Meeting of Bestway Cement Limited held on
October 2, 2020 be and are hereby approved.”

1

To receive, consider and adopt the audited accounts for the year ended June 30, 2021 together with the
Directors” and Auditors” Reports thereon.

“RESOLVED THAT the Audited Financial Statements of Bestway Cement Limited for the year ended June
30, 2021 together with Directors® and Auditors’ Reports thereon be and are hereby approved and adopted.”

To approve and declare final cash dividend of 40% in addition to 100% interim dividends already paid for the
year ended June 30, 2021, as recommended by the Board of Directors.

)

“RESOLVED THAT Rs. 4 per share final dividend out of profit of the year ended June 30, 2021 in addition
to 100% interim dividend already paid, be and is hereby approved.”

4. To appoint auditors of the Company and fix their remuneration for the year ending June 30, 2022.
“RESOLVED THAT M/s A. F. Ferguson & Co., Chartered Accountants, be and are hereby appointed as
auditors of Bestway Cement Limited for the year ending June 30, 2022 on the terms and conditions to be

approved by the Chief Executive Officer.”

Special Business:

5. To consider and if thought fit to pass the following resolutions with or without modification as a special
resolution.

“RESOLVED THAT the Management Services Agreement (the Agreement) to be executed between
Bestway Cement Limited (the Company) and Bestway International Holdings Limited as discussed be and
is hereby approved and that agreement be engrossed in duplicate and the common seal of the Company be
affixed thereto in accordance with the Company’s Articles of Association.

FURTHER RESOLVED THAT Mr. Muhammad Irfan Anwar Sheikh, Director of the Company be and is
hereby authorized to sign and execute the agreement on behalf of the Company and take all necessary actions
in this regard.”

CERTIFIED TRUE COPY

AT = PN [P P
For Bostway Cement Lim

Head Office: Bestway Building, 19-A, College Road, F-7 Markaz, Islamabad, 44000, Pakistan. BUILDING ON a%Q

Tel: +92 51 2654856, Fax: +92 51 2654865, UAN: +92 51 111 111 722, URL: www.bestway.com.pk STREN GTH

| Gudlity Envitenment
| Health and Safety

Company Registration Mo. 0031894



