
 

 
 

 

MISIL/NPP/2022                   February 18, 2022 
  
           

The General Manager 

Pakistan Stock Exchange Limited, 

Stock Exchange Building, 

Stock Exchange Road, 

Karachi. 

By PUCARS & Courier 

 

 
SUBJECT:   PUBLICATION OF NOTICE TO SHAREHOLDERS  
 

Dear Sir, 

In accordance with the requirements of the applicable provisions of the Rule Book of 

Pakistan Stock Exchange Limited, please find attached herewith (Annexure-A) the copy 

of notice of interim cash dividend and book closure to shareholders, prior to its being 

published in newspapers.  

 

You may please inform the TRE Certificate Holders of the Exchange accordingly. 

 
 

Yours Sincerely, 
 

for MUGHAL IRON & STEEL INDUSTRIES LIMITED 
 
  
 
 
 
    

Muhammad Fahad Hafeez 
    (Company Secretary) 

 
 

 



INTERIM CASH DIVIDEND :
The Board of Directors in their meeting held on February 17, 2022 has approved the payment of an Interim Cash Dividend 
@ Rs.    /- per share i.e.      %. 

Dividend will be paid to those members whose names appear in the Register of Members as at the close of the business 
on March 03, 2022. Physical transfers / Central Depository System (CDS) Transaction IDs received in order by the 
Company’s Share Registrar, M/s. THK Associates (Private) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A., 
Phase VII, Karachi, up to the close of business on March 03, 2022, will be considered in time, for the entitlement of 
payment of dividend.

BOOK CLOSURE TO DETERMINE ENTITLEMENT FOR INTERIM CASH DIVIDEND:
The Share Transfer Books of the Company shall remain closed from March 04, 2022 to March 08, 2022 (both days 
inclusive).  
    
NOTES
        
        a)     Valid bank account details 

         

        b)    Valid identification details

        

       
         c)    Withholding tax on dividend
         

         

          
         d)    Change in address

Lahore:                                                                       
February 19 , 2022                                                                       

Muhammad Fahad Hafeez
     Company Secretary

NOTICE OF INTERIM CASH DIVIDEND AND CLOSURE OF SHARE 
TRANSFER BOOKS

Mughal Iron & Steel
Industries Limited

Name of 
Shareholders
 (Principal /

 Joint Holders)

CDC Account 
Number / Folio

Number or 
percentage 

of 
Shares held

 (Proportion)

CNIC number Signature

Members holding shares in physical form are requested to promptly notify Share Registrar of the Company of any 
change in their addresses. Members maintaining their shares in CDS should have their address updated with their 
relevant Participant/CDC account services. 

Members are requested to provide/update their correct International Bank Account Number (“IBAN”) details latest
by March 03, 2022. In case shares are held in physical form, to the Company’s Share Registrar and in case shares are 
held in CDS then with relevant Participant/CDC account services. 
 
Please note that in case of failure to provide/update correct IBAN details by the members, the Company will be
constrained to withhold payment of dividend in accordance with the relevant provisions of the Companies Act, 2017
and related regulations.
 

Members are requested to provide/update their valid Identification details (i.e. CNIC/SNIC or NTN (in case of 
corporate entities)) latest by March 03, 2022. Please note that the Company will be constrained to withhold payment
of dividend in case of non-availability of valid identification details in accordance with the relevant provisions of the
Companies Act, 2017 and related regulations.

Tax exemption certificate
Members seeking exemption from deduction of income tax or those members who are eligible for deduction at a 
reduced rate are requested to submit a valid tax certificate or necessary documentary evidence, as the case may be
latest by March 03, 2022.

Tax rates
Dividend income on shares is liable to deduction of withholding tax under Section 150 of the Income Tax
Ordinance, 2001. Withholding of tax on dividend is based on ‘Active’ and ‘Non-Active’ status of members, whereby, 
rate of withholding tax is 15% and 30% respectively. ‘Active’ means a person whose name appears on the Active 
Taxpayers List available at e-portal of FBR (http://www.fbr.gov.pk/) and ‘Non-Active’ means a person whose name 
is not appearing on the Active Taxpayers List. 

The Company will ascertain the tax status of members as at the first day of book closure and will deduct tax 
accordingly.All the members whose names are not entered into the Active Taxpayer List, despite the fact that they 
are filers, are advised to make sure that their names are entered into the list latest by March 03, 2022, otherwise tax
on their cash dividend will be deducted @30% instead @15%. 

Tax on joint shareholding
Members who have joint shareholdings held by Filers and Non-filers shall be dealt with separately and in such
particular situation, each account holder is to be treated as either a Filer or a Non-filer and tax will be deducted 
according to his / her shareholding. If the share is not ascertainable then each account holder will be assumed to 
hold equal proportion of shares and the deduction will be made accordingly. Therefore, in order to avoid deduction 
of tax at higher rate, the joint account holders are requested to provide the below details of their shareholding to the
Share Registrar of the Company latest by March 03, 2022. 
         
          

(On Behalf of the Board)
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