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SECK/PSX/22
24 February 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Financial Results of K-Electric Limited for the Half Year ended December 31, 2021

Dear Sir,

We have to inform you that the Board of Directors of the Company at its meeting held on 2022-02-24 at 12:00
p.m. at Karachi, approved the financial statements Half Yearly Financial Statements (Unaudited) for the period
ended 31 December 2021.

i. Cash Dividend / Bonus Shares / Right Issue
NIL

ii. Any other Entitlement / Corporate Action
NIL

iii. Any other Price-Sensitive Information
NIL

The financial results of the Company are attached.

The Half Yearly Report of the Company for the period ended 31 December 2021 will be transmitted
through PUCARS separately, within the specified time.

Yours truly, "
izZwan Pesnani
Chief Risk Officer & Company Secretary

Copy to: Executive Director/HOD,
Offsite-1I Department,
Supervision Division,
Securities & Exchange Commission of Pakistan,
63, NIC Building, Jinnah Avenue, Blue Area,
Islamabad
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Financial Results of K-Electric Limited (KE)
For the Half Year Ended 31 December 2021 (Unaudited)

Half Year Ended Quarter Ended
December 21, December 21, December 31, December 31,
2021 2020 2021 2020
—~———4{Rupees in '000) 4{Rupees in "000)
REVENUE
Sale of energy - net 140,568,305 118,382,525 62,646,083 40,061,328
Tar# adjustment 87,785,818 34,005,030 40,567,650 17,648,522
217354123 153,357 555 103,214,833 67,607,848
COST OF SALES
Purchase of electricty (20,248,322) (50.211.785) (48.604,834) {22.629,561)
Consumgtion of fuel and ol (81,250,425) (50,025 590) (22,730 484) (22.460.415)
Expenses incurmed in generation, transmission
and distribution (12,575,288) (13,385,070) {6,288,328) (6.721,879)
(184.172,025) (123,502,425) (58,872,644 (51,820,855)
GROSS PROFIT 33,182,008 20,855,130 18,541,080 15,088,003
Consumers services and adminisrative expenses (13,430,087) (12,121.778) (6.558.482) (8,100 55T)
Impairment loss against trade debts (0,277.805) (6,630,281) {5.422.348) (2.708.188)
Other operating expenses {3.133,172) (711,125) (1.323,867) (372.801)
Qther income 4,178,839 3,855,795 1,202,319 2,385 083
(21,863,105) {15,607 367) {12,012,178) (6.205,723)
PROFIT BEFORE FINANCE COST 11,518,003 14,247 763 4,520,813 0.081265
Finance cost (6.210,649) (5.579,70%) {3.331,087) (2.550,129)
PROFIT BEFORE TAXATION 5,100,344 8,663,054 1,197,848 6,522,138
Taxation {1,885,619) (1.786,374) (786,232) (761.498)
PROFIT FOR THE PERIOD 3313725 6.871,830 411,614 5,760,640
EARNINGS BEEFORE INTEREST, TAX, DEPRECIATION
AND AMORTISATION (EBITDA) 21,257 801 24 464 258 0,410,032 14272720
(Rupees)
EARNING PER SHARE - BASIC AND DILUTED 0.12 025 0.01 (1]

The annexed notes 1 to 22 form an integral part of these condensed interim financial statements

“Rizwan Pesnani
Chief Risk Officer & Company Secretary
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