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DIRECTORS' REPORT TO THE MEMBERS

ASSALAM-O.ALAIKUM

Directors' Review

your directors are pleased to present the Condensed Interim Financial Statements and Auditors Review

Report on performance of your Company for the half year ended December 31,2021.

These financial statements of the Company were subject to limited scope review by the external auditors,

as required by the Companies Act20l7 and the Code of Corporate Governance for Listed Companies. This

review was successfully conducted, and the review report of auditors is also attached. The auditors have

issued an adverse opinion and the Management is working on these points.

II\DUSTRY OVERVIEW

The overall conditions of the business were showing some sign of improvement but the recent covid wave

has again hampered the growth. The management is searching for opportunities of fresh investment that

could be injected in the Company and resume its operations'

PERFORMANCE OF THE COMPA}IY

Like last year, there was no revenue and only minimum possible expenses were incurred to keep the

Company running. The bottom-line loss amounted to Rs. 4.9 million for the six months period under review"

FINAI\CIAL TTIGHLIGHTS

An analysis of the half year performance of the Company with prior period, is as follows

Description Half Year Ended
on

Dec3l,202l

Ilalf Year Ended
on

Dec 3L,2020
Sales

Administrative expenses (4,648,474\ (5,257,619)

Other operating expenses (t"721,185\ (704,397\

Net loss for the period (4,901,598) (9,987,076)

The administration expenses mainly comprise of salary of limited number of employees, fees, rent and

auditors' remuneration" Other operating expenses include the salary of factory employees which are not

charged to Cost of Goods Sold as there is no manufacturing / trading activity. These are all classified as

part of other expenses now.

FUTURE OUTLOOK AND GOING CONCERN ASSUMPTION

The sale transaction for disposal of land & building and certain machinery items could not be completed as

the counter party has defaulted the terms of sale agreement.

A baseless lawsuit was filed against the Company and ad-interim stay order was obtained by the counter

pafly from Honorable Court of District Judge Lasbella at Hub in September 202L without giving any

opportuniff of hearing to the Company. Moreover, the stay granted by the Honorable Court is "ad-interim"
*hich is without hearing. The fact of the matter is that the management had rented out a small part of its
warehouse on nominal rent back in April 2021 for limited term(s). This was done so that the Company can

recover cost of some administration and operating expenses. Against this lawsuit, the Company has filed a

ir



case against the counter party for defaulting on the terms of sale agreement. The matter is pending

adjudication before the Court.

The counterparty has also written letters to the Pakistan Stock Exchange Limited and Seourities & Exchange

Commission of Pakistan about this matter and management has clarified the facts to these regulatory

authorities. The Chief Executive is personally looking into this matter with due consideration and the Board

of Directors strongly believe that the stance of management is right and lawfully supported and there would

be no adverse financial impact on the Company.

ACKNOWLEDGEMENT

The management has strong faith in Almighty ALLAH and is hopeful for a turnaround in near future,

courtesy to its efforts and your prayers in running the business, In Sha Allah, All the management and

Directors appreciate your patience, support and trust that you have shown towards us.

Cn behalf of the Board

4/\,rss^4
M. Y. Bawany
Chief Exeeutive Offrcer

Karachi
Dated: 24th F ebruary 2022

MomizaHanif
Director
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S.M. SUHAIL & CO.
Chartered Accountants
A Member Firm of:

',T*SA'* r-=h
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INDEPENDENT AUDITOR'S REVIEW REPORT

TO THE MEfi,lBERS OF BAI,T/ANY A,R PRODUCTS L,M{TED

REPORT ON REVIEW OF CONDENSED INTERIfI,I FINANCIAT STATEI*IENTS

Inlroduclion

We hove reviewed the occomponying condensed interim stotement of finonciol position of
Bowuny Air Products Limited {"t}ie Compony"} os of December 31, 2021 ond t[-ie i'elotecj

condensed interim stotement of profit or loss ond other comprehensive income, condensed
interlnr slotement of cosh flaws, condensecJ interim statement of chonges in equity ond
notes to the finonciol staten-rents for the holf yeor then ended (here-in-after referred os the
"eondensed interim finoneio! statemenis"). Moncgement of the entil'y is responsible for the
prepcration ond presenfctien of these condensed interim fincncial stoiements in

cccordonce with sceounting ond reporting stondords as opplicoble in Pokiston for ihe
interim finoncioi reporiing. Our responsibility is to express c conciusion on these interim
finonciol stotements bosed on our review.

The figures of the condensed interim stotement of profit or loss ond other comprehensive
income for the quorters ended December 31, 2021 ond December 31, 202A hove not been
reviewed, os we ore required to review only the cumulotive figures for the holf yeor ended
December 31 ,2021.

Scope of Review

We conducted our review in occordonce with lnternoiionol Stondords on Review

Engogements 24-l0, "Review of lnterim Finonciol Stotements Performed by the lndependent
Auditor of the Entity". A review of condensed interim finonciolstotements consists of moking
inquiries, primorily of persons responsible for finonciol ond occounting motters, ond opplying
onclyticol ond other review procedures. A review is substontiolly less in scope thqn on oudit
conducted in occordonce with lnternotionolstondords on Auditing ond consequently does

not enoble us to obtoin ossuronce thot we would become owore of all significqnt motten
thot might be identified in on oudit. Accordingly, we do not express on oudit opinion.

Bosis for Adverse Conclusion

l- The Compony is suffering recurring losses ond, the loss ofter toxotion for the
cunent period under review of omounting Rs. 4.902 mitlion (December 2020: Rs-

9.987 million) which hos resulted in qccumuloted losses of Rs. 82.843 million os ot
the end of reporting period, which hod been utfected liquidity pCIsition of the
Compony of Rs.8S.157 million, os mentioned in Note I.l. The operetions of the
Compony ore odversely offected by the breakdown of mclior c$mponent of its
plont sinee 2013 whieh has not yet been rep*ired, snd the Company hss initisted
reolizstion process of land & building. plont and mochinery. Furlher, lhe
Compony is unoble to poy its stotutory liobilities lowords withholding of toxes,
under the employees old oge ond sociolsecurity omounting to Rs. 3.234 million. lt
hos olso utilized the sums received os deposits of Rs. 46.083 million from its

customers ogoinst tonks ond cylinders into its business operotions.

leading edge alliance

8\oin 9flice
Suite No. 10O1,I014.
t$h floar, Uni Cenlre,
l.l. Chundrigur ftood.
Kcrachi. Pqkislan.
Phone: + ?2-Al -3il4l 4057
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S.M. SUHAIL & CO.
Chartered AecouRtantS

2- Above conditions snd rcre ehonces of business revival hove coused us to believe
thoi ihe Compony shqll not be oble to continue os s going concern. The going
eoneern s$sumption used by the mansgem*nt qs mentioned in Note l.l for
prepcration of the onnexed flnsneiol stqtements is inoppropriote os it eqnnol
predict future plan of the monsgement with whieh we do not conquer.

& The Compony's securities hod been ploced on the defoulter segment of the
Pokiston Stock Exchonge on Februory A7, 2019 ond it hos received notices from
Fokiston Slock kcn'cnge {FSX}, under Regulation 5.1 I .I {i} of fhe FSX RuE Book, for
suspension of troding in shores of the Compony ond other octions under
Regulotion 5.11.2 of the PSX Rule Book, if ouditor's report continue to contoin
odverse opinion or quolified opinion on going conceffl ossurnptlon.

4- The Note 7 to the finonciol stctements reflects obout the liobility ogoinst non-
cunent ossets held for sole omounting to Rs. 40.000 million. However, the deol of
oforesoid sole is not concluded till the reporting dote due to o litigotion os the
counterporty hos defoulted the term of the ogreement ond filed o lowsuit before
the Honoroble Courl of District Judge Lssbelo of Hub, ogoinst the Compcny. The
cose is in progress ond the Compony is confident thot the decision of the cose
will be in fovor of the Compony.

Adverse Conclusion

Our review indicotes thot, becouse of the significonce of the motters described in the
preceding section of bosls for odverse concluslbn, the occomponying inlerim condensed
financiol stqtements do not present foirly, in oll materiol respect, the finonciql position of the
Compony os on December 31,2021 ond of its finonciol performonce, ond cosh flows for the
holf yeor then ended in occordonce with opproved occounting stondords os opplicoble in

Pokiston for interim finonciol reporting.

The engogement portner on the review resulting in this independent ouditor's review report is

Mr. S. M. Suhoil, FCA.

S'11 ,$gkn**
dt

*^t

S.M. Suhoil & Co.
Chortered Accountonts
Korochi.

Our Ref: SMS-A-4652022
Dote: 24February 2022

UDIN: RR202 1 1 0 I 9795siOoX2S
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BAWA}IY AIR PRODUCTS LINIITEI}
CONDENSED INTERIM STATEMENT OF FINANCIAI, POSITION (Un-Audited)
AS AT DECEMBER 3t,2021

1\ UtC

6

December 31,
2421

Un-Audited
- Rupees

9S0,913

2,342,084

June 30,

2021

Audited

ASSETS

Non*eurrent Assets
Ptoper-tv. plant and equipnent
Long-term deposits

Current Assets

Advances and other receivables

Saleq tax refirndahle

Investments

Taxation - net

Cash and bank balances

Non-current assets held for sale

Total Assets

EQTIITY AND LIABILITMS
Share Capital and Reserves

Authorized share capital
15,000,000 (June,2021: 15,000,000) Ordinary Shares ofRs.10/- each

Share capital
Issued, subscribed and paid-up capital

Capital reserve
Accumulated loss

Non-rurrent Liabilitics
Long-term deposits

Current Liabilities
Trade and other payables

Accrued liabilities
Unclaimed dividend

Payable to provident fund
Provisions K-Electric
Due to related parties

Liability against non-current assets for sale

4 1,034,S50

2342,484
3,322,897 3.377,034

5

1,692,769

*24,547
45,885

6,t27,386
1,6,'151

2,077,141
824,547

45,458
5,999,431

74,177

9,597,344 9,424,154

123,100,268 123,104,268

135,020,509 135,498,056

150,000,000 150,000,000

75,025,100 75,A25,140

GlJl?dlEl (77,940,q?0)

(7,81?,418)

46,0S3n410

3,916,010
22,5390071

117,420
96,474
62,6',/5

29,422,8',71

40,000,000

iz,er 5,8?0i

45, I 66,660

3,883,021

21,308,01I
7 t7,420

2,303,942
28,646,062
J

96,754,517 93,247,216

Total Equitv and Liatrilities 135,020,509 135,498,056

Contingencies and comfixtments I

The arurexed notes from I to l8 form an integral part ofthese condensed interim financial statements.

ri E*rl
M. HANIF Y. BAWANY
Chief Executive Officer

ABDUL RAUF

Chief Financial0fficer
MOMIZA HANIF

Director

u"il#
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BAWAI{Y AIR PRODUCTS LIMITED
CONDENSED INTERIM STATEMENT OT'PROFIT OR LOSS
AND OTHER COMPREHENSM INCOME (Un-Audited)
F'OB THE IIALE YEAR ENDED DECEMBER 3!" 2021

Half year ended Quarter ended

Sales - net

Cost of sales

Cross loss

Administrative expenses

Other operating expenses

if,lvi. I/ D'II/ILTIZI. DAYYAIA I

I)ecember 31, December 31,

2021 202A

Note -- Rupees

t"2,1e4.377)

December 310 December 31,

2t2t 2A2A

Rupees

tt.-l0i).362)I

Other income

Unrealized gain on revaluation

of investments

Finance cost l2

Loss before taxatron

Provision for taxation

- current 13

Loss after taxation

Remeasurement of non-current assets
held for sale

Loss on remeasurement

Net loss fbr the period

COMPREHENSIVE INCOME

Loss for the period

Other comprehensive income

'I'^r^l ^^*--^L^--;.,^ l^.. f^- +L^ -^-i^.1r vrdl vvrlryr wrilrrJl 1u ivsJ rv1 !tt! yui tvu

T,oss per share - hasic and diluted

{4,901,598} (9,372,845} (2,563,413) (4,955,538)

(4,901,598) (9,372,845) (2,563,4131 (4,955,538)

(614,231) (614,231)

(4,901,598) {9,981,016) (5,569,769)

(4,648,474\

(1,721,195)

(6,369,659)

1,471.345

426

(4,897,888)

(3!710)

[a 104111\
\L.La+,J i I )

(s,2s7,61e)

(704,397)

(5,e62,016)

30-000

1,1 46

{5,s30.870)

(1.?47,se8)

(2,219,9A7)

Qgt,7At)

(3,011,608)

450.134

426

{2,561,048}

{2,}65}

{'1,300.36?}

(2,228,717)

16,481

(2,212,236)

30-000

1.146

(?.18 r.0q0)

( I,474,086)

(4,901,598) (e,987,076) (2,563,413)

-

(s,s69,76e)

// otlt Eoa\ /o oa? n?<\ ta EA'r, ,112\ /< <60 t4.l\\1)rvrrrzst \' jrvi )w tv) \-rJvsrtrr, \r)JViliWt j

(0.65) r1 33) (0.34) {a 74\

The annexed notes from 1 to 18 form an integral part ofthese condensed interim financial statements. *dfif

,A P-Nr4 n4fl"6^"-
aDhrir hlrffla.ltt utJ -SAUI!

ChiefFinancial Officer

tf,nlf,r?l rrlf,ilDlvl\rlvllzA fljt L\r_[

DirectorChief Executive Officer



BAWANY AIR PRODUCTS LIMITED
CONDENSED TNTERTM STATEMENT oF CHANGES IN EeuITy (un-Audired)
FOR THE HALF YEAR ENDED DECEMBER 3I,2O2I

Issued,

subscribed

ard paid-up

capital

Surplus on

revaluation of
property, plart

and equipment - net

Accumulated loss Total

Balance as at July l. 2020

Total comprehensive loss for the period

ended December 3l.202A

Rl!l.r^ os.rt Jlacomhar lf ,O1O

Balance as at January l, 202 I

Total comprehensire loss for the period

ended June 30.2A21

Transferred during the -_vear

Balance as at June 30, 2021

M.HANIFY.BAWANY
Chief Executive Ofrcer

*-;;*---;;;;;_;,1**'--;;;;;;;;,;-**;;;;;-

(9.987.076) (9.e87,076)

7{ nr< 1(l.l oo on? <"" /r,(q 7O7 l<7) < 1?< )1K

99,447,533 (168,7e7,357) 5.235,276

(8.r 5 1,096)

99.007-533

(8,15 1.096)

rgg 0()7 51? r

75,025,1{X}

Balance as at Jul-_v l. 2021

Total comprehensive loss for the period

endedDecember3l,202l

75.025. r00

B*la*cc as at Dcccmbcr 3!.2821 '7< nr< lno

The annexednotes frou I to 18 foflr an integral pa:1 olthese condensed hterirr financial stetenrents.

75.025,100

(77,940,920) (2,915,820)

(77"940.920) (2,915,820)

(4,90i.5e8) (4,901,5e8)

,e, a,tt E, a\
\vrtvl-trLvt

11 all nte\
\. rvr I ,Tru,

*rtf$'o

il " t24kl 6t,A,L,{
ABDUL RAIIF

Chief Financial Officer
MOMIZAHANIF'

Director



BAWANY AIR PRODUCTS LIMITED
CONDENSED TNTERTM STATEMENT oF CASH Fl.ows ({Jn-Audited)
roR THE HALF YEAR ENDED DECEMBERs\20}L

CASH FLOWS FROM OPERATING ACTIVITIES

Loss before taxation

Adjustments for:
Depreeiation

Gain on revaluation of sther fiflaneial assets

Finarrce cost

Operating cash outflows bet'ore working capital changes

Working capital changes

Net cash used in operations

Finance cost paid

income tax paici

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTI\,TTIES

Advance against sale of land, building and plant

Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTI\'ITIES

Long-term deposits - liabilities - net

Long-term cieposits - assets - net

Payable to provident fund

Due to related parties

Short-term financing

Net cash generated I (used) in financing activities

Net (decrease) I increase in cash and cash equivalents

Cash and cash equivalents at beginning ofthe period

Cash and cash equivalents at end of the period

Note

l4

December3l,
2021

54,136

{426t
3,710

December 31,

2020

Rupees

(4,901,598) (9,372,945)

181,692

{1.146)
1.247 5qR

(4,844,178)

(582,806)

{7.344.7Qi )

(1 0,1 59,781)

(5,426,984)

(3,710)

(27,955,

(17,504,482)

(.1,247 -598)

(5,5b0)

(5,458,649) (18,758,740)

3,571,200 39,800.000

3,57\2AO 39,800,000

916,75A (3,851,200)

b50,ouu

96,47A

816,809

(16,8 59,991)

1,830,029 (20,061,191)

(57,42O\

74,177

980,069

45,413

16,757 l "025"482

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements. gdf'fit

a l?4wl leqr4l ?e^
M.IIAMF Y. BAWAITIY

Chief Executive Officer

ABDULRAUF
Chief Finaneiai Offrcer

MoMrzA HANrF BaY6v-
Director



BAWA}{Y AIR PRODUCTS LIMITED
NOTES TO TIIE COIIDENSEI) INTEXI1U rIlrlAtrtCIAL STATEMEITTTS (Un-Aurtired)
trOR THE HALT YXAB ENDED DEEEMBER 3I, 2O2I

I THE C{IIYIPAI{Y AI{-O IT$ OPERATIOFIIi

Barvan-v fur Products Lrnrited (the Company) is a public hmrted Companl, incorporated in Pakistan on r\ugust i 6. I 978. The Compani, is currentlv
listed on the Karacti Stock Exchange. The principal activities ofthe Company are production and trading ofoxygen gas, dissolved acetvlene and
rutrogen gas. 'Ihe manulacturing facilrties ere located at I-Iub lndustrial Estate. l'ehsil I-{uh in tl-re province of Balcrchistan. The registered olIce ol the
C,rmparry is sihrated at Khasra No. 52i53 R.C.D. Hlghrvay, Mouza Pathara, Tehsil llub. Lasbelia Dist-ict, Balochislan.

I.I GOINDCONCERNASSUMPTION

The tinancial statements for the haHvear ended December 3 1. 2021 rellect loss after taxation olRs. 4.901 (December 2020: Rs. 9.987) million, and
as ollhat date its accumulated loss stood at Rs. 82.843 (.fune 2021; 77.9:li) million. Its curent liabilrties exceed its cun-en1 assets bv Rs. 88.157
(June 2021: 84.226) miilion. The t-rperations of the Corrpan-v ha'r,e been suffering due to breakdou,n of its plant that has rcsulted in stoppage ol
production of liquid ox-vgen. The Company rs tactng adverse liquidity position and is unable to finance repair and replacement ol'its faulty
equipments.

The abor,e conditiorts indicate the exislcnce of a material uncertainh u,hich cast significant doubt on the Companv's abilitl to contrnue as a going
conceflt and, theretbre, it ma1' be unahie to rcalize its assets and disoharge its obligations in the ordmary course of its business. Hoqer,,er^ in vierv of
the managcment's claim to deal rvith the above srtuation. these hnancial statements have been prepared using the gorng concem assumption due k:
the f'act that management is actrvely searching for an equitr investor, whrch will result in improven.rent of adverse liquidiry and l'rnanciai position of
the Company. jvioreover. ihcre are L:ontinued supporis Aom the assooiated Cornprmv anti Lhc direorors oirhe Compzmv ro injeoi rhe working capiLai
as and w'hen required.

2 BASTS Otr'PREPARATION

'Ihe condensed interim flnancial statements has been prepareti for the half vear ended December 3i, 2021 in accordance rvith ihe requremer.rt of
Intemational Accorurting Standard (IAS) 34 "lnterim Financral Reportmg" and provisions of and directives issued under the Companies Act. 2017
lueaseuherethereqnirementsdifl'er.theprovisionsoiordirectivesissueclundertheConrpaniesAct,20lTarebeing prevailed.

Pakrstan Stock Exchange and Section 23? of the flompanies Act, 20 i 7.

-rL -1..-,l-*,.:-..,:,.,-.: .l ,...,*,-..1.... ,..,,1..1.,ll .L.:-r'-..,,;-...,.t ti.t ,.,i,..rf.., .,-.f ..,..,,.1 tr*....t.t

statements theretbre. il shcuid be read in conjunction rtith the annual audited financiai statanent 1i:r the _vear ended .lune 30^ 202 1 .

I SIGNIFICANTACCOUNTINGPOLIEIEC.ESTIMATES AND JI]DGEMEN-TS

estimate.

The accounting policies, estimates^ judgnents and methods olcomputation adopted lol the prelai'ation o1 the condensed interim financiai statemenls

are the same as those applied in the preparation ofthe annual financral stalements ofthe Companv as at and for the reat ended .Trure 30" 2021 .

Stand*rtls' interpretstions and amendmentr to published approved eccounting rtnndflrds that are not 1'et elTective

rro1 detaiied itr ilrese cc,n,lenretl illr.rim inanciai staterreris.

tr,tfAl[



BAWAI\IY AIR PRODUCTS IJMITED
NOTES TO TIm COFII]ENSED INTERIM flNANCIAL STATEMENTS (Un-Audited)
FOR TIIE IIALr YEAR ENDED IIECEMBER 31,2021

PROPERTY, PLANT' AND EQUIPMENT

Operlting propcrn. plant rnJ equiprnerrt

Half vear ended

December3L,

2021

4

Un-auriiteti Auiiited

Ilecemtrer 31, June 30,

2021 2021

RuPees -----*-*-

i,034,950

Quarter ended

5,1,I36

December 31.

2020

60,8 14

Ilecemher 31,

2021

27,068

December 31,

2020

30,407I)epreciation charged dru-ing the period

5 CASHAI\IDBAI{KBALANCES

Cash fu hand

Casl'r at bank

NON-CUR-TENT ASSETS }IELD FOR SALES

Freehold land

Buriding on Aeehold land

Plant and machmen'

Lln-audited Audited

December 31, June 30,

2B2t 2A21

Rultees ---'-.-**-

10Jr5
61444

*6,9i7
7.:0tr

t6;757 i 4,117

6

90,000,000

23,170,000

9,930,268

90,000,000

23,170,000

9,930,268

rx.100268 123. I 00.268

7 LIABILITY AGAINSTNON-CURRENT ASSETS F'OR SALE

The Companv has receir.'ed an advance agarnst the non curent assets held for sale ofRs. 40.000 million. Horvever. the deal of aloresaid sale is not
concluded till the reportrrg date due to some litigations as the counterpart], has defaulted the term of agreement.

A baseless larvsuit u,as 1i1ed against the Companv and ad-interrm stay order has been obtained by the oounterparty from Honorable Court ofDistrict
JuuE! Ld-ulxd Plu6rlrr riivlL ir Liir[ruvii..ridr ili! UgUiriuii liiii UU iiiialui Ui aiiU UuiiiPaiiij diu aiiUiJ tr\ruiu

be no adverse impact to the linancial statements.

8 CONTINGENCIES AND COMMITII{ENTS

8.1 Contingencies

The Comtr-rany r.vas selected for the monitoring of rvithholding income tax under section 161/ 205 of the Income Tax L)rdrnance. 2001 in respect of
tax -r,'ear 2018 and 201 9. The ct.rncerned commissioner passed an order fi)r the tax -vear 20i 8 and raised a demand of Rs. 48,554 r.vhich is payable by
the Company. Moreover, the concernsd commissioner passed an ordcr lbr the tax year 2019 and raised a denand ofRs. L760 million against r.l'hich

the Companv has hled appeal belbre the concetned commissioner rvhrch is pending fol hearing. The Companv has also obtained stav agailst the
recovery olafolesaid demand. 'fhe management is conlident that the deoision will be in favour of the Comparry.

4.2 Commitments

'Ihere rvas no commllments as at l)ecember 71,2O2l (.tune 202 I : Nrl)

tud,rp
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BAWANY AIR PROI}UCTS LIMITEI'
NOTES TO ITIE, CONIIINSED II{TERIM FINAI\ICIAL STATEMENTS (Un-Audited)
roR TIIE IIALF YEAR ENDED DECEMBER 3I,2021

iiaifvear endeti

Ilecember 31,

2021

Quarter entled

l)eeemher 3 1,

?r1:(i

Ileeemher 31,

:0ll
L)ecemher 3 I ,

2Ll2L)

9 COSTOFSALES

Salaries. rvrgc:r atd berelits

Electricrtl, an{i lviltcr

Repairs and maintenance

Others

IN INNtrRTICTDATTI/T DVDE\]CTCrm.trLL^rL,tvLJ

Directors' remuneration and meetlng fees

Salaries and henelits

Electricit_v, gas and water

Repairs and maintenance

Rent, rates and taxes

Tralehng and conveyance

Vehicles running and mahtenance

Entertainment

Communication

Printing and stationerv

l,egai and prolbssionai charges

Auditors' remuneration

Fees, subscription and periodicals

Advertisement

I)epreoiation

Others

II OTHEROPf,RATINGEXPENSES

Salaries, r,vages and benetits

Eleclriciq, and rvater

Depreciatlon oa idle plant & related assets

Others

12 FINANCE COST

Short term bon'olving from ORIX Leasrng

Shorl term borrowrrg liom Faysal Bar* Ltd.

Mark-up on due to Provident Fund (Note: i2. 1 )

Ilaiik cliai-ge;

L3es,B?l
31.881-)

1 83,380

614,245

t{ lb-i}54

15.1 1l)

I 62,1 80

307,018

2,194,317 1,300,362

1,684153

\308J24
s1,141

73995
213498

72J40
100,728

2,I85

74,141

44;7&
5ssso

17s500

606413

41,173

54,136

21391

t,135,7 t 3

2,1 37.315

51,71t4

81.025

213,498

71,660

66-806
,f rn

65.720

38,746

81,000
i1) )?i

41,800

60.81 4

19,3 13

838pos

662fi07

29019

34,?55

r36J49
39,160

55,058

1,625

35,188

10,516

1?5500

75381
41,113

27fi68
27397

843,1 08

551,437

?5 5Rg

40,i65

136,'749

36.1 60

79,37 3

150

31,t08

30,869

81,000

282,380

41,800

30,407

18,322

4,649,474 5.251,619 2219907 2.228,717

Half year ended Quarter ended

I)eceuher 31,

2821

Decernber 31,

2020

December 31,

2021

I)ecember 3 l,
2024

(16,481)

998,667

t73J40

s48J78

720,878

( 16,181)

400,011

fi'J44

2119s0

u21,185 704,397 7et;701 (16,481)

2A3t

1,427,528

(362,781)

i 34,610 r$9s

1,427,528

38,3 14

3,710 1.247,598 I,474,086

l2.l This represents rnterest on loan and contnbutions payable to the Staff Pror,ident Fund.

13 TAXATION

As the Compan1, did not earn anv taxable income durlng the period, therefore, there is no charge for taxation.

2;36s

bds'ip

--!

{

t

L

I

L

L

L



BAWANY AIR TRODIIETS UDIITEIT
NorEs ro rrrE coFirrENsED Il\trE*rM F'INANCTaL srATEMEIiirs {un-Audited)
FORTIIE HALF YEAR ENSED DEEEMBEB}I,20?I

L4 WORKING CAPITAL CIIANGES

(Incrcase) / decrease in current assets
'Irade debts

Aiivarross atrd oi-irer r eceivablcs

Increase in currenl liabilities
Trade and other pavables

Accrued liabilities

Pavable to provident lund
iri l -n'i ;ioii:; Ii -Elcctric

Associated undertakings

Lirgrurizaiiorr cirarges prrid

I-oan repaid 1o assoerat*d urrlefiallitrg

Transactions rvith ke1' management personnel
,! r l cli e:, b+lefi !r ..rl:ij oil-rer si lorvalees

Other related parties

Amount received / paid as liability
Clontnbution made bv the Companv to retirement benelit plan
Payment made to retren.lent benetit plan

!6 FTNAF{CIAT. RISIr.M.{N.AGE'MENT

ABilULRAUF
ChieiFinanciai Officer

Unaurliterl

December 31, Dccenber _l l,
2021 2020

----------- Rupees ----------------

Jy4+J t Z

32,999

1,231$60

lalLq 7.LA i )

50,3 i 5

5o0

(2.562.835)

(788,859)

(6,858,961 )

(582,806) (10,159,781 )

l5 TRANSACTIONS WITH RELATED PARTIES

The related parties include associated underlaking. entities having directors in common rvith the companv, major shareholders ol the companv,directors and other key tnanagement personnel and retirement benefit plans. Transaction rvith relate<l padies, other thct those clisclosed else\l,here inthe linancral statements are as under:

273$58 271,4q8
--:='-:- 6.i35 4.355.645

LTnaudited

December 31, December 3 1.

2A2l 2020

RuPees -------------

1$84,453 1.715,711

816,809 20.061.191

70"800 93.261

47,560 7,185,640

10.2021.

17 GENERAL

lvl, 1'.

condensed interim statement ofcash llolvs have been compared r,vith the balances of comparable periotl ofcondensed rnterim trrrancial statements .1,the company for the period ended l)ecember 31, 2020. corresponding figures ha.",e been rean'anged and reclassrlied, u.herever considered
necessarv lbr the pulpose ofcompanson and better presentation, the effect of*,hioh is not tratenai.

Frgures presentexJ tn lhese conriensecl lntenm trnanclai statements have 
-been 

rormded o1f to the n€arest ot a Rupec, untess otherl\.lse stated.
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