DEWAN SALMAN FIBRE LIMITED

February 25, 2022 FORM-3

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road
Karachi, Pakistan.

Subject: Financial Results for the Half Yearly, un-audited, condensed interim Financial
Statements of the Company for ﬂle period ended December 31, 2021

Dear Sir,

We have to inform younfh_'g e Board o.'f.fD‘iréc’rbrs of our company in their meeting held on
Friday, February 25, 2022 at 05:30-p.m. at. Karachi, recommended the following:
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DEWAN SALMAN FIBRE LIMITED

The Half Yearly, un-audited, condensed interim Financial Statements of the Company for the
period ended December 31, 2021, are as follows:

Half Year Ended Quarter Ended
31 December 31 December 31 December 31 December
2021 2020 2021 2020
------- (Rupees in '000) (Rupees in '000) -—----
Sales -- -- -- --
Cost of sales (258,302) (275,759) (127,782) (135,553)
Gross loss (258,302) (275,759) (127,782) (135,555)
Operating expenses
Distribution cost -- (1,002) -- (501)
Administrative expenses (16,762) (16,707) (7,904) (8,014)
(16,762) (17,709) (7,904) (8,515)
Operating loss (275,064) (293,468) (135,686) (144,070)
Finance cost (15933 [ (13,883) (8,217) (6,941)
Other charges w @21862)[ | & (8D (136,262) (181)
Other income 22,674 | | (180,920 10,493 125,420
(415,121) 166,856 (133,986) 118,298
Loss before taxation (690,185) " (126,612) =+(269,672) (25,772)
Taxation - Net === 3993% |° & 540,1290%° | 20454 24,589
Loss for the period & (650,248) 2 4{77.433) ==(249,218) (1,183)
Loss per share - Ba316" and dlluted & (1.78) 41(0.20 (0.69) (0.00)

Auditors have expressed odverse conclus:on in-their review report on going concern assumption
due to closure of operotlons cases by lenders due to non-payment of liabilities and related non-
provisioning of mork—up valuation of mvesfmeni in ossocncﬁed concern at equity method, non-
provisioning for doubtful debts,

The Half Yearly Report of the Compcmy for the period ended December 31, 2021 will be transmitted
through PUCARS separately, within the speC|f|ed fime,

Yours faithfully,

Muham Hanif German

CEQ, & Director Company Secretary
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