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Dear Shareholders,

On behalf of the Board of Directors, I am pleased to present before you the Chairman 
Review Report for the half year ended December 31, 2021 on the overall performance 
and effectiveness of the Board in achieving the Company's objectives.

The Company achieved a sales turnover of Rs. 6,601.90 million during the half year as 
compared to Rs. 4,196.79 million of the corresponding period of last year showing an 
increase of 57.31%. The Company managed to earn a net profit after tax of Rs. 758.62 
million as compared to Rs. 156.54 million of the corresponding period of last year.

Due to a revival in the demand of textile products, Pakistan textile industry grew onward 
after Covid-19 related lockdowns. The Company took advantage of favorable market 
conditions and performed very well during the period. The management of the company 
has made its best efforts to ensure continuity and profitability of the Company besides 
safeguarding employees' safety, security and health.

The overall performance and effectiveness of the Board of Directors was evaluated as 
satisfactory during the reporting period. Assessments are based on the efficiency of 
strategic planning, policymaking, resource management, and business operations. A 
self-assessment of the board and its committees is conducted. The purpose of this 
assessment is to ensure that board performance is measured in the context of the 
company's overall business goals and governance structure.

On behalf of the Board of Directors, I would like to acknowledge that all employees have 
contributed to the success of the company. I would also like to thank our shareholders, 
customers, suppliers, bankers, and other stakeholders for their continued trust and 
support.

           On behalf of the Board of Directors

Karachi:                               Naila Zahid
February 28, 2022                    Chairperson

CHAIRMAN REVIEW REPORT
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Dear Shareholders,

The Board of Directors is pleased in presenting before you its report together with the Reviewed 
Interim Financial Statements of the Company for the half year ended December 31, 2021.  

FINANCIAL RESULTS
Financial highlights of the Company for the half year ended December 31, 2021, along with the 
comparative figures of last year are as under:

December 31, 2021 December 31, 2020
Rs. In Million Rs.In Million

Sales  net 6,601.90 4,196.79
Gross Profit 1,152.10 471.92
Gross Profit % 17.45% 11.24%

Profit before Tax 799.85 255.56
Profit after tax 758.62 156.54

Profit after tax % 11.49% 3.74%

Earning per share Rs. 35.27 Rs. 7.28

The financial results for the half year ended December 31, 2021 show overall improvement in the 
Company's performance. The Company achieved a sales turnover of Rs. 6,601.90 million during 
the period as compared to Rs. 4,196.79 million during the corresponding period of last year, showing 
an increase of 57.31%. The Company's after-tax profit also increased to Rs. 758.62 million as 
compared to Rs. 156.54 million for the corresponding period of last year.

OVERVIEW
The overall exports of Pakistan Textile Industry during the first half of the fiscal year 2021-22 has 
increased by 26.05% to $9.381 billion, as compared to $7.442 billion of the corresponding period of 
last year. This increase in textile exports is mainly due to the country's significant success against 
the crisis of COVID-19 outbreak and timely vaccination to the majority of its population. Pakistan 
textile industry is likely to grow onward due to a revival in demand after Covid-19 related lockdowns 
globally.

The cotton output for the current year has been estimated at 8.48 million bales as compared to 5.6 
million bales of the last year. However, the country's cotton output will remain short by almost 40% of 
the textile industry's total demand of about 14 million bales.

PRESENT AND FUTURE OUTLOOK
The management of the company continues its policy to invest in the expansion and BMR of its mills. 
The Company is importing 28 sets High Production Carding machines, 6 sets Draw Frames, Blow 
Room machines, and 2 gas efficient generators of 1,500 KW each through LTFF. The Profitability of 
the company will further improve after the installation of these machineries.

The management of the company is determined to achieve optimum results by increasing its share 
in both local and international markets more rigorously through aggressive marketing strategies.

ACKNOWLEDGEMENT
The Board of directors would like to place on record their appreciation for the efforts of its employees, 
and the continuous support of customers, suppliers, and bankers.

On behalf of the Board of Directors

Karachi: Omer Bin Zahid                Zahid Mazhar
February 28, 2022       Director                               Chief Executive

DIRECTORS' REPORT
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Introduction
 

We have reviewed the accompanying condensed interim statement of financial position of 
M/s. Nadeem Textile Mills Limited (“the Company”) as at December 31, 2021 and the related 
condensed interim statement of profit or loss, condensed interim statement of comprehensive 
income, condensed interim statement of changes in equity, and condensed interim statement of 
cash flows and notes thereto for the six-month period then ended (here-in-after referred to as the 
“interim financial statements”). Management is responsible for the preparation and presentation of 
these interim financial statements in accordance with accounting and reporting standards as 
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on 
these interim financial statements based on our review. 

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity.  A 
review of interim financial statements consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other review procedures. A review 
is substantially less in scope than an audit conducted in accordance with the International Standards 
on Auditing, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

As part of our engagement, we were only required to review the cumulative figures for the six-month 
period ended December 31, 2021. Accordingly, we have not reviewed the figures in the condensed 
interim statement of profit or loss and the condensed interim statement of comprehensive income 
for the three-month period ended December 31, 2021. 

Conclusion
 

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial statements are not prepared, in all material respects, in accordance 
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's review report is        
Mr. Muhammad Rafiq Dosani.

Karachi: RAHMAN SARFARAZ RAHIM IQBAL RAFIQ
February 28, 2022 Chartered Accountants
UDIN: RR202110210ZVtaP10Sp

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF M/S NADEEM TEXTILE MILLS LIMITED
Report on Review of Condensed Interim Financial Statements
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Audited
Jun. 30, 2021

RUPEES

Un-Audited
Dec. 31, 2021

RUPEES

NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021

ASSETS
NON CURRENT ASSETS
Property, plant and equipment 3      2,986,980,793      2,942,055,457 
Long term deposits           13,908,488           13,608,488

 3,000,889,281 2,955,663,945
CURRENT ASSETS
Stores, spares and loose tools         131,478,463       117,843,997
Stock in trade 4      2,373,700,566    1,041,106,025
Trade debts      2,301,825,907    1,678,765,237
Investments           103,113,452         82,439,482
Loans and advances         118,664,200       114,865,743 
Other receivables           19,966,715         23,906,809 
Tax refunds due from Government         217,030,324         25,744,511
Cash and bank balances         139,656,298       141,856,960

     5,405,435,925    3,226,528,764

TOTAL ASSETS 8,406,325,206    6,182,192,709 

EQUITY AND LIABILITIES
Share Capital and Reserves
Authorised Capital: 25,000,000 ordinary shares of Rs. 10 each 250,000,000         250,000,000 
Issued, subscribed and paidup capital
21,511,985 (June 30, 2021: 21,511,985) ordinary shares of Rs. 10/- each        215,119,850         215,119,850 
Capital reserve
Share premium      274,197,289      274,197,289 
Surplus on revaluation of property, plant & equipment      1,295,349,746      1,305,611,412 
Revenue reserve
Unappropriated profits 1,889,082,832 1,184,734,861

     3,673,749,717      2,979,663,412 
NON CURRENT LIABILITIES
Long term financing         224,098,468         288,508,595 
Deferred liabilities           134,364,107         149,930,739 
Loan from related parties         399,050,204         377,650,204 
Deferred grant             2,615,500             5,332,154
 

        760,128,279         821,421,692 
CURRENT LIABILITIES
Trade and other payables      792,149,380         816,957,298 
Accrued mark-up           62,702,424           32,194,556 
Short term borrowings 5      2,863,871,189      1,284,020,194 
Unclaimed dividend             1,491,024             1,485,472 
Loan from directors           50,700,000           60,700,000 
Current portion of long term financing         135,883,193         112,750,085 
Current portion of loan from related parties           65,650,000           73,000,000

     3,972,447,210      2,381,107,605
Contingencies and Commitments 6
TOTAL EQUITY AND LIABILITIES    8,406,325,206    6,182,192,709

The annexed notes from 1 to 10 form an integral part of these condensed financial statements.

Chief Executive       Director                  Chief Financial Officer
February 28, 2022



NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

 DECEMBER 31, 2021FOR THE SIX MONTHS AND QUARTER ENDED

Chief Executive       Director                  Chief Financial Officer
February 28, 2022
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Sales (net) 6,601,903,331 4,196,793,370 3,541,389,624 2,301,955,264
Cost of Sales (5,449,799,292) (3,724,874,105) (1,990,542,849)

Gross Profit 1,152,104,039 471,919,265 622,249,446 320,412,415 

(57,535,261) 

Distribution costs (54,944,965) (26,952,799) (31,830,275)  (16,450,384)

Current� (61,448,713) (55,457,144) (25,727,411)  (29,344,203)

 

The annexed notes from 1 to 10 form an integral part of this condensed interim financial statements.

(2,919,140,178)

 

Administrative expenses (68,511,951) (34,692,985) (32,800,204) 

 (123,456,916) (84,488,060) (66,523,260) (49,250,588) 

Operating profit 1,028,647,123  387,431,205   555,726,186 271,161,827

Finance costs (181,321,431) (136,287,507) (112,589,761) (70,470,331)

Other operating 

(expenses)/income (47,474,274) 1,037,073    (25,076,472)  686,631 

(228,795,705) (135,250,434) (137,666,233) (69,783,700) 

Profit before taxation 799,851,418 252,180,771 418,059,953 201,378,127

Taxation 

Prior 601,000 - 601,000 - 

Deferred 19,618,555 (40,188,390) (43,021,789) (32,003,892)

 (41,229,158) (95,645,534) (68,148,200)  (61,348,095)   

Profit after taxation 758,622,260 156,535,237  349,911,753 140,030,032 

Earning per share -

Basic and diluted 35.27 7.28 16.27 6.51  

For the half year ended For the quarter Year ended

 31-Dec-21
RUPEES

 31-Dec-20
RUPEES

 31-Dec-21
��RUPEES

 31-Dec-20
��RUPEES
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE SIX MONTHS AND QUARTER ENDED DECEMBER 31, 2021

Chief Executive       Director                  Chief Financial Officer
February 28, 2022

Profit for the period 758,622,260 156,535,237 349,911,753 140,030,032

Other comprehensive income - - - -

Total comprehensive income
For the period 758,622,260 156,535,237 349,911,753 140,330,032 

The annexed notes from 1 to 10 form an integral part of this condensed interim financial statements.

 

For the half year ended For the quarter Year ended

 31-Dec-21
RUPEES

 31-Dec-20
RUPEES

 31-Dec-21
��RUPEES

 31-Dec-20
��RUPEES
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CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation         799,851,418           252,180,771 
Adjustment for non-cash and other items:
Depreciation on operating fixed assets           88,702,416           74,035,411 
Provision for gratuity             19,050,270             16,976,892
Loss /(gain) on disposal on property, plant & equipment                (651,942)                  (35,833)
Contribution to Workers’ Profits Participation Fund 46,213,491 14,187,887
Contribution to Workers’ Welfare Fund 16,440,796 5,391,397
Finance cost           181,321,431           136,287,507

351,076,462 246,843,261

Operating profit before working capital changes 1,150,927,880 499,024,032 
(Increase) / decrease in current assets
Stores, spares and loose tools              (13,634,466)           (13,328,633)
Stock in trade        (1,332,594,541)           524,473,170 
Trade debts - unsecured, considered good        (623,060,670)        (143,820,152)
Loans and advances        (3,798,457)        (147,440,540)
Sales tax refundable (185,741,879) -
Other receivables               3,940,094          1,232,162

     (2,154,889,919)        221,116,007
Increase / (decrease) in current liabilities
Trade and other payables          (87,462,202)         (147,714,219) 

Net cash generated from / (used in) operations       (1,091,424,241)       572,425,820

Taxes paid (66,386,102) (37,996,923)
Long term deposits           (300,000)           -
Workers’ Profit Participation Fund paid        -           (25,626,426)
Gratuity paid (14,998,347) (12,326,366)
Finance cost paid          (150,813,563)          (152,088,983)

       (232,498,012)          (228,038,698)

Net cash generated / (used in) from operating activities    (1,323,922,253)       344,387,122

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures          (143,319,111)          (92,047,044)
Proceeds from disposal of property, plant and equipment             10,343,305              336,225  
Short term deposits (20,673,970) (14,196,042)

Net cash (used in) /generated from  investing activities          (153,649,776)          (105,906,861)

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (64,535,955) -
Loan from director (10,000,000) -
Long term loan obtained / (repaid) - net (43,993,673) 65,535,405
Loan acquired from associates - net           14,050,000           9,725,000 

Net Cash flow used in financing activities          (104,479,628)           75,260,405

Net Increase / (Decrease) in Cash & Cash Equivalents       (1,582,051,657)       313,740,666
Cash & cash equivalents at the beginning of the period      (1,142,163,234)      (1,869,796,402)

Cash & cash equivalents at the end of the period   (2,724,214,891)   (1,556,055,736)

Cash and cash equivalents comprise of:
Cash and bank balance 139,656,,298 160,755,427
Short term borrowings (2,863,871,189) (1,716,811,163)

(2,724,214,891) (1,556,05736)

The annexed notes from 1 to 10 form an integral part of these condensed financial statements.

DEC. 31, 2020
RUPEES

DEC. 31, 2021
RUPEES

NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS ENDED DECEMBER 31, 2021

Chief Executive       Director                  Chief Financial Officer
February 28, 2022
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE SIX MONTHS AND QUARTER ENDED DECEMBER 31, 2021

Issued 

subscribed

and paid-up 

capital

Advance

against issue

of shares

Share

Premium

Unappropriated

profit

Revaluation surplus

on property, plant & 

equipment

Total

Balance as at July 01, 2020 192,119,850    119,600,000    177,597,289    530,976,171        300,440,266               1,320,733,576     

Total comprehensive income

(July 01, 2020 to December 31, 2020) -                   -                   -                   156,535,237        -                              156,535,237        

Incremental depreciation transferred

from surplus on revaluation to

fixed assets - net of deferred tax

-                   -                   -                   5,927,086            (5,927,086)                  -                      

Issuance of shares other than

right shares
23,000,000      (23,000,000)     -                   -                      -                              -                      

Share premium -                   (96,600,000)     96,600,000      -                      -                              -                      

Balance as at December 31, 2020 215,119,850    -                   274,197,289    693,438,494        294,513,180               1,477,268,813     

Balance as at July 01, 2021 215,119,850    -                   274,197,289    1,184,734,861     1,305,611,412            2,979,663,412     

Total comprehensive income

(July 01, 2021 to December 31, 2021)
-                   -                   -                   758,622,260        -                              758,622,260        

Dividend Paid -                   -                   -                   (64,535,955)        -                              (64,535,955)        

Incremental depreciation transferred 

from surplus on revaluation of fixed 

assets - net of deferred tax

-                   -                   -                   10,261,666          (10,261,666)                -                      

Balance as at December 31, 2021 215,119,850    -                   274,197,289    1,889,082,832     1,295,349,746            3,673,749,717     

RUPEES

Chief Executive       Director                  Chief Financial Officer
February 28, 2022

The annexed notes from 1 to 10 form an integral part of these condensed financial statements.
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NADEEM TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

FOR THE SIX MONTHS ENDED DECEMBER 31, 2021

1 STATUS AND NATURE OF BUSINESS
Nadeem Textile Mills Limited ("the Company") was incorporated in Pakistan as public limited 
company on July 15, 1984 and  its shares are listed on the Pakistan Stock Exchange Limited. 
The main business of the Company is manufacture and sale of yarn.
The geographical location and address of the Company’s business units, including mills/plant 
is as under:
The registered office of the Company is situated at 801-804, Lakson square Building No.3, 
Sarwar Shaheed Road, Karachi
The Company's mills is located at;
 Unit-1: A-265, S.I.T.E., Nooriabad, district Jamshoro, Sindh.
 Unit-2: E-11, S.I.T.E., Kotri, district Jamshoro Sindh.

2 BASIS OF PREPARATION
2.1 Statement of Compliance

These condensed interim financial statements (here-in-after referred to as the 'interim financial 
statements') have been prepared in accordance with the accounting and reporting standards 
as applicable in Pakistan for interim financial reporting. The accounting and reporting 
standards as applicable in Pakistan for interim financial reporting comprise:

International Accounting Standard 34: ‘Interim Financial Reporting’ (IAS 34), issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; 
and

Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 
have been followed.

These interim financial statements do not include all the information and disclosures as 
required in the annual financial statements and should be read in conjunction with the 
Company's annual financial statements for the year ended June 30, 2021.

The comparative figures presented in these condensed interim financial statements as at 
December 31, 2021 has been extracted from the audited financial statements of the Company 
for the year ended June 30, 2021, whereas the comparative statement of profit or loss, 
statement of comprehensive income, statement of changes in equity and the statement of cash 
flows are extracted from the unaudited condensed interim financial statements for the six 
months period ended December 31, 2020.

These condensed interim financial statements is unaudited and is being submitted to the 
members of the Company as required under section 237 of the Companies Act, 2017 and the 
listing regulations of Pakistan Stock Exchange Limited as required by the Code of Corporate 
Governance.

2.2 Basis of Measurement
These financial statements have been prepared under the historical cost convention, except;
-  Land and building carried at revaluation model ;

2.3 Functional and presentation currenty
Items included in these interim financial statements are measured using the currency of the 
primary economic environment in which the Company operates. These interim financial 
statements are presented in Pak Rupees which is the Company’s functional and presentation 
currency. All figures have been rounded off to the nearest rupee.

2.4 Judgements and sources of estimation uncertainty
In preparing these interim financial statements, significant judgments made by management in 
applying the Company’s accounting policies and the key sources of estimation uncertainty 
were the same as those that applied to the preceding published annual financial statements of 
the Company as at and for the year ended June 30, 2021.



13

3. PROPERTY PLANT & EQUIPMENT Note                    --------- Rupees----------

Operating fixed assets 2,968,454,607 2,936,481,747

Capital work in progress 3.2 18,526,186 5,573,710

2,986,980,793 2,942,055,457

3.1 Following is the summary of class-wise addition to, or disposals from, operating fixed assets:

                                                    Half year ended Dec.  31, 2021        Year ended June 30, 2021

                                                      (Un-Audited)                                   (Audited) 
                                          Additions/transfers    Disposal      Additions/transfers    Disposal

                                                                           (At NBV)                                        at NBV)
                                               -----------Rupees-----------             -----------Rupees-----------
Building and godown            

on freehold land 4,856,169 - 6,301,408 -
Plant and Machinery    106,143,931         7,507,781        255,661,066 -              
Office equipment                 183,213                   -           454,000                    -  

 Furniture and fixture    86,000                 -       360,959                     -
Computer equipment         174,950                 -              184,270                     -  

Vehicles  18,922,372  2,183,582      28,484,945       4,821,947

 130,366,635  9,691,363     291,446,648       4,821,947

3.2 Capital work in progress
Plant and Machinery 14,902,215 169,401
Civil works 3,623,971 5,404,309

2,986,980,793 2,942,055,457

4 STOCK IN TRADE

Raw material 1,653,010,259  373,846,564 
Work in process 86,221,145      61,074,545 

Finished goods 608,920,484       372,638,511
Waste 25,548,678 48,270,623 
 Stock in transit -       185,275,782

2,373,700,566 1,041,106,025

Audited
June 30, 2021

Un-Aaudited
Dec. 31, 2021

2.5 Significant accounting policies
The significant accounting policies adopted in the preparation of these interim financial 
statements are the same as those applied in the preparation of the financial statements of the 
Company for the year ended June 30, 2021.

2.6 Accounting estimates and judgements
The preparation of these condensed interim financial statements in conformity with approved 
accounting standards requires management to make estimates, assumptions and use 
judgments that affect the application of policies and reported amounts of assets and liabilities, 
income and expenses. Estimates, assumptions and judgments are continually evaluated and 
are based on historical experience and other factors, including reasonable expectations of 
future events. Revisions to accounting estimates are recognized prospectively commencing 
from the period of revision.

2.7 Financial risk management
The company's financial risk management objectives and policies are consistent with those 
disclosed in the annual financial statements for the year ended June 30, 2021.

Audited
June 30, 2021

Un-Aaudited
Dec. 31, 2021



5 SHORT TERM BORROWING - secured

5.1 These represent short term working capital finance facilities secured against pledge of stocks 

(Cotton, Yarn and Polyester fiber), local trade debts of the Company and charge over current 

assets. The rate of mark-up for running finance and cash finance ranges @ KIBOR + 1.85% to 
2.25% per annum (June 30, 2021: KIBOR + 1.85% to 2.25% per annum), KIBOR ranged from 1 
month and 3 months.

6 CONTINGENCIES AND COMMITMENTS

6.1 Contingencies

There has been no change in the status of contingencies as disclosed in annual audited 
financial statements of the Company for the year ended June 30, 2021.

6.2 Commitments
Against letter of credit 600,875,721 1,312,205,937

Bank guarantee to Excise & Taxation Dept. 79,375,753 64,375,753
Revolving letter of credit to SSGC 59,593,889 53,923,889
FBP outstanding 871,277,551 263,220,120

Post dated cheques 121,170,622 91,881,560

7 TRANSACTIONS WITH RELATED PARTIES

Nadeem International (Pvt.) Ltd.
Associated company by virtue of common directorship

Transaction during the period
Weighbridge 90,000       90,000 
Loan received -              13,500,000 

Loan repaid 7,350,000           - 
Balance outstanding at period end
Payable to related party 410,550,000       432,000,000

Nadeem Power Generation (Pvt.) Ltd.
Associated company by virtue of common directorship

Transaction during the period

Electricity purchased 141,669,126       154,047,051 
Rental Income 10,000              10,000 

Loan received 24,800,000           7,900,000 
Loan repaid 3,400,000 11,675,000
Balance outstanding at period end

Payable to related party 54,150,204       10,580,204

Mrs. Naila Zahid
Director
Transaction during the period
Balance outstanding at period end

Payable to related party 10,400,000       10,400,000

Mr. Zahid Mazhar
Director
Transaction during the period

Loan received - 26,300,000
Loan repaid 10,000,000 -

Balance outstanding at period end
Payable to related party 40,300,000       26,300,000

14

Audited
June 30, 2021

Un-Aaudited
Dec. 31, 2021



Chief Executive       Director                  Chief Financial Officer
February 28, 2022

8 OPERATING SEGMENT

These interim financial statements have been prepared on the basis of a single reportable 

segment as the Company's asset allocation decisions are based on a single and integrated 
business strategy.

All non-current assets of the Company at Dec 31, 2021 are located in Pakistan.

9 DATE OF AUTHORIZATION FOR ISSUE

These interim financial statements has been authorized by the Board of Directors of the 
Company for issue in their meeting held on February 28, 2022

10. GENERAL

10.1 The corresponding figures have been rearranged and reclassified, wherever considered 
necessary, to comply with the requirements of applicable financial reporting framework and for 

the purpose of comparison and better presentation.

10.2 Figures have been rounded off to the nearest rupee.
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