
 

 

 

 

 

 

CONDENSED 

INTERIM FINANCIAL 

STATEMENTS 

HALF YEAR ENDED 

31 DECEMBER 2021 

UN-AUDITED 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                    

 

         BECO STEEL LIMITED 



 

 BECO STEEL LIMITED 

 

COMPANY INFORMATION 

 
BOARD OF DIRECTORS 

1. Miss Afifa Shafique    Chairperson/Non-Executive Director                

2. Mr. Ch. Muhammad Shafique   Chief Executive Officer 

3. Mr. Waheed Akbar    Executive Director            

4. Mr. Muhammad Hashim Tareen   Independent Director  

5. Mr. Mahmood Aslam    Independent Director 

6. Mr. Muhammad Asim Raza   Non-Executive Director   

7. Miss. Eman Shafique    Non-Executive Director  

  

AUDIT COMMITTEE 

1. Mr. Muhammad Hashim Tareen   Chairman/Independent Director 

2. Mr. Muhammad Asim Raza   Member 

3. Miss Eman Shafique    Member 

  

HR & REMUNERATION COMMITTEE 

1. Mr. Muhammad Hashim Tareen   Chairman/Independent Director 

2. Ch. Muhammad Shafique   CEO/Member 

3. Miss Eman Shafique    Member 

4. Mr. Muhammad Asim Raza   Member 

 

CHIEF FINANCIAL OFFICER   COMPANY SECRETARY 

Mr. Kamran Munawar     Mr. Zahur Ahmad 

 

HEAD OF INTERNAL AUDITOR 

Abida Kamran & Co.,  

Chartered Accountants 

 

EXTERNAL AUDITORS    SHARE REGISTRAR 

Tariq Abdul Ghani Maqbool & Co.   Hameed Majeed Associates (Private) 

Chartered Accountants     Limited 

 

REGISTERED OFFICE 

Florets Luxury Apartments, Ground Floor,  

G-7, 127-Ahmad Block, 

New Garden Town, Lahore. 

 

COMPANY'S BANKER 

Soneri Bank Limited  

JS Bank Limited 

Habib Metropolitan Bank Limited 

 

 

 



 

 BECO STEEL LIMITED 

                                          

DIRECTORS’ REVIEW REPORT 

 

Dear Members 

 

The directors of the company are pleased to present the unaudited financial statements for the half 

year ended 31 December 2021. 

 

A brief summary of the financial results as on 31 December 2021 is as follow: 

       

                     (Amount in Rupees) 

 Half year ended December 31, 

 Variance  

Financial highlights 2021 2020 

Net Sales 2,283,582,586 220,577,714 935% 

Gross Profit 128,287,154 4,284,868 2894% 

Profit before taxation 107,203,861 10,655,812 906% 

Taxation 28,544,782 1,787,773 1497% 

Profit for the period 78,659,079 8,868,039 787% 

Earnings per share – Basic & Diluted 3.15 0.35  

 

Business, Financial & Operational review 

The turnover of the period is reported as Rs. 2,283.58 million (2020: Rs. 220.58 million), with gross 

profit for the period is Rs. 128.29 million (2020: Rs.4.28 million) and net profit Rs. 78.66 million 

(2020: Rs.8.87 million). Earnings per share (EPS) for the period is Rs. 3.15 as compared to EPS of 

Rs. 0.35 of the corresponding period. Financial figures for the current period relate to steel business, 

whereas previous year’s figures relate to cotton business. 

 

Issuance of shares by way of other than right offer, and for consideration other than cash  

 

Pursuant to the special resolutions passed by the shareholders of Beco Steel Limited (formerly Ravi 

Textile Mills Limited) (the “Company”) at the extraordinary general meeting held on May 11, 2021, 

and the approvals thereby granted, for, inter alia, the issuance of shares of the Company other than by 

way of right offer, and for consideration other than cash, in accordance with the provisions of Section 

83(1)(b) of the Companies Act, 2017 and the Companies (Further Issue of Shares) Regulations, 2020, 

the Company filed an application with the Securities and Exchange Commission of Pakistan 

(“SECP”) seeking approval for issuance of shares. 

 

SECP vide its letter No. EMD/CI/80/2008/58 dated January 31, 2022, approved the issuance of 

99,962,510 ordinary shares of the Company, having par value of PKR 10/- each, at a premium of PKR 

20/- per share, in aggregate amounting to the equivalent of PKR 2,998,875,300/-, by way of other than 

right offer against consideration of non-cash assets, including land, building, and plant & machinery, 

subject to the fulfilment of the conditions prescribed by the SECP, transfer of the non-cash assets to 

the Company by the subscribers/allotees of such shares, and carrying out other formalities / steps in 

accordance with applicable laws. The company is currently in process of completing legal formalities 

for the transfer non-cash assets, including land, building, and plant & machinery, and for the issuance 

of shares. 
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Future Outlook 

 

During the reporting period, the company operated on toll manufacturing arrangements, whereas, 

during next quarter, the management is hopeful that as a result of approval by SECP (as stated above) 

u/s 83(1)(b) of the Companies Act, 2017, for the issuance of shares against acquisition of assets, the 

Company would be able to start its own manufacturing of steel and allied products, which is expected 

to increase profitability as well as shareholders’ wealth in future.   
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 ڈائریکٹران رپورٹ
 

ممبران محترم  
 

کرنے  یشگوشوارے پ یاتیآڈٹ شدہ مال یرکے غ یکو ختم ہونے والے ششماہ 2021دسمبر  31 یکٹرزکے ڈائر کمپنی

۔یںپر خوش ہ  

 

ہے یلنتائج کا مختصر خلاصہ حسب ذ یاتیتک کے مال 2021دسمبر  :  31 

 
 

                 ( یںرقم روپے م ) 
یلاتتفص   

  31 دسمبر کو ختم ہونے والا نصف سال،
 

یرتغ  

یاںجھلک یمال  2021 2020 
 %935 220,577,714 2,283,582,586 خالص فروخت
 %2894 4,284,868 128,287,154 کل منافع

سے پہلے منافع یکسٹ  107,203,861 10,655,812 906% 
یکسٹ  28,544,782 1,787,773 1497% 

خالص منافع یےمدت کے ل  78,659,079 8,868,039 787% 
اور کمزور یادیبن - یحصص آمدن یف  3.15 0.35  
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یق. محمد شفچودھری یقشف یفہعف            

یئرپرسنچ/یکٹرڈائر                یسرآف یگزیکٹوا چیف  

 

 لاہور

2022 یفرور  28 
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Independent Auditor’s Review Report 

To the members of BECO Steel Limited 

Report on Review of Interim Financial Statements 

 

 

Introduction  
We have reviewed the accompanying condensed interim statement of financial position of BECO 

Steel Limited (“the company”) as at 31 December 2021 and the related condensed interim statement 

of profit or loss, condensed interim statement of comprehensive income, condensed interim statement 

of changes in equity and condensed interim statement of cash flows, and notes to the condensed 

interim financial statements for the six-month period ended (here-in-after referred to as the 

“condensed interim financial statements”). Management is responsible for the preparation and 

presentation of this condensed interim financial statements in accordance with approved accounting 

and reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is 

to express a conclusion on these condensed interim financial statements based on our review.  

 

The figures of the condensed interim statement of profit or loss and condensed interim statement of 

comprehensive income for the quarters ended 31 December 2021 and 2020 have not been reviewed, 

as we are required to review only the cumulative figures for the six-month period ended 31 December 

2021. 

 

Scope of Review  
We conducted our review in accordance with International Standard on Review Engagements 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 

review of condensed interim financial statements consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. 

A review is substantially less in scope than an audit conducted in accordance with International 

Standards on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 

audit opinion.  

 

Conclusion  
Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying condensed interim financial statements are not prepared, in all material respects, in 

accordance with approved accounting and reporting standards as applicable in Pakistan for interim 

financial reporting.  

 

The engagement partner on the review resulting in this independent auditor’s review report is Shahid 

Mehmood. 

 

 

 

 

 

  

 

 

Tariq Abdul Ghani Maqbool & Co. 

Chartered Accountants 

Dated: 28 February 2022 

Lahore 

 

UDIN: RR202110055kxOr2y0sG 
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