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VISION STATEMENT

The Company's vision is to be the market leader and
serve the needs of customers with total dedication.

supply them the current and anticipate their future needs,
create value for customers, shareholders, employees

and the community

CORPORATE MISSION
To meet the current needs of its customers and anticipate their future needs.

To maintain close and direct contacts with the customers to ensure their

complete satisfaction.

Constantly improve the quality of all our activities through operational

excellence.

To give fullest regard to the safety and health of employees and customers.

To promote professionalism at all levels through constant education, training

and development of human resources.

To safeguard the environment and the community from pollution.

To create a conducive work environment and inspire people to perform to

their fullest potential and to reward talent.
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WAH NOBEL CHEMICAL LTD
DIRECTOR’S REPORT TO THE SHAREHOLDERS

The Board of Directors of the Company is pleased to present Condensed Interim Financial

Information (un-audited) of the Company duly reviewed by the statutory auditors, for the half
year ended December 31, 2021.

During the perniod under review Company has achieved Gross Sales Revenue of

Rs 1,857 million vis-a-vis Rs 1,439 million as compared to previous year's corresponding
penod (increased by 29%).

Despite the challenging economic conditions, during the six months of FY 2021-22, the
Company earned After Tax Profit of Rs 137 million. The profitability levels have been affected
due to increase in Finance Cost, Production Cost that can be attributed to higher raw material

prices, provision of expected credit loss and substantial devaluation of Pak Rupee vis-a-vis
US$.

By the Grace of Almighty Allah, new plant of Urea Formaldehyde Moulding Compound
(UFMC) having annual capacity of 6,000 MT has been successfully installed and is fully
operational. Through the expansion of UFMC the company expects generation of additional

revenues / profits in the upcoming period.

The management has a positive outlook and geared up, to ensure continued growth,
operational efficiency and optimum results for the company and its stakeholders.

As regards Vend Fee and Permit Fee case, on January 19, 2022 the Honorable Supreme
Court of Pakistan has disposed off the appeal of Provincial Government of Sindh. As per the
order the Provincial Government shall surrender the Indemnity Bonds from 1990 to October
30, 2002 Subsequent to this date, a fresh demand shall be raised for the amount payable
following the notification dated February 14, 2002 and Sindh (Amendment) Abkari Ordinance

2002 notified on October 30, 2002.

Upon the receipt of the fresh demand from the Department, the Company intends to
approach the relevant Court to defend the case. Nexus to merits of the case and tavourable
decision of the Sindh High Court, the management is expecting a favourable decision from

the Court if situation arises.

The Directors are pleased to place on record their deep appreciation for the earnest etftorts
and dedication to the cause, by all employees of the company for achieving good results
despite volatile economic situation in the country and pay vivid gratitude to all its customers
for their continued patronage, support and trust.

Kishm " Brig (R) Shiraz Ullah Chokdhry, SI(M)

Director Chief Executiv

On behalf of the Board

Wah Cantt
Dated: 24.02.2022
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INDEPENDENT AUDITOR’S REVIEW REPORT
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Foe97 01 273874

To the members of Wah Nobel Chemicals Limited
Report on review of Condensed Interim Financial Statements
Introduction

We have reviewed the accompanving condensed intertm statement of financial posiuon of Wiah Nobel Chemucals Limired
‘the Company) as at December 31, 2021 and the related condensed interun statement of profit or loss and other
comprehensive mcome, the condensed internim statement ot changes m equity, and the condensed mtrerun statemenr ot
cash Hows, and notes to the condensed mterim fmancral statements for the six-month pertod then ended Ghere-meatier
ceterred o as the “intertm fmancial statements™). Management 1s responsible for the preparaton and presentaton of
these wrertm tnancial statements in accordance with accountnyg and reporing standards as applicabsic my Pakstan tor
mterim tnancld reporting. Our responsibiity s to express a conclusion on these intertm tmancial steements bised on

TSV D CodNe fosr tihre

our review. Phe fgures of the condensed mrenm statement ot prosc or doss and other compre
three months penod ended December 31, 2021 and 2020 have not been reviewed, as we are vequred 1o vevies onhy the

CUTLTLLIN C Pfoures for the six months ]_Tlu.r:s_ul crided 1Dec CIIMCT D L MRS

Scope ol Review

\We conducred onr review in accordance with International Standard on Review Engagements 2410, “Review ot Interum
inanctal Intormaton Pertormed by the Independent Auditor of the LEnary.” A review of mienim financil srarements
conststs of making inquiries, primarily of persons responstble for inancal and accounting matters, and spplving analvueal
vid other review procedures. A review s substantially less in scope than an audit conducted mn accordance with
Internatonal Standards on Audiung and consequently does not cnable us to obtain assurance that we would become

wware of all steniticant matters that might be idenutied m an aodir. Accordmglyv, we do noc express an audit opuon.
Conclusion

Based on our review, nothing has come to our attenntion that causes us to helieve that the accompuanving itenm tnancril

stuements are not prepared, 1 all material respects, e accordance with the accounung and repartng standards as

i 1

prdicable m Pakistan tor mtenm tinanaal reporing,

L
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ANT THORNTON JUM RAHMAN
Shartered Accountant
Folaimabad
)ated: ebruary 28, 2022,
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WAH NOBEL CHEMICALS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

December 31 June 30
2021 2021
Note (Rupees in '000")
Unaudited ~\udired

Assets
Property, plant and equipment 5 434,882 384,394
Deterred tax - 5461
Non-current assets 434,882 o 389,855
Stores, spares and loose tools 77,221 08,171
Stock 1n trade 561,112 169,771
Trade debes 6 1,286,969 [.O51,120
Advances, deposits, prepavments and other receivables 32,657 53,145 |
Short-term mvestment . 2,656 2681 ]
Taxation - net 161,728 174,789
(_ash and bank balances 2,649 - 255373

Current assets 2,124,992 |,.845,250)
Total assets 2,559,874 2.235,105

Equity and liabilities

Share capital . 90,000 90,000
Capttal reserve 944 044
Revenue reserves 1,238,869 [.191,505
Total equity 1,329,813 1282 449
Liabilities

long term tinancing 7 - 62,204 l__- 72,333 \
Deterred liabilities 8 7.750)
Non-current liabilities 71,427 80103
Current portion of long term tinancing 7 11,927 - l
Trade and other pavables 9 449,841 104.792 |
Unclaimed dividend 7,560 (.691
Due to parent company 10 147 20
Loan from parent company - unsccured 305,883 305,669
Short term borrowings 11 383,276 155.375
Current liabilities 1,158,634 372,553
Total liabilities 1,230,061 932,650
Total equity and liabilities 2,559,874 2.235.105
Contingencies and commitments 12 ?’{f

/e

DIRECTOR CHIEF EXECUTIVH OFFICER CHIEF FINANCIAL OFFICER




WAH NOBEL CHEMICALS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

Six months ended For the quarter ended
December [December December December
31, 2021 3L, 2020 31, 2021 31, 2020
Note (Rupees in '000")

Gross sales 13 | 1,856,754 1 438,702 999 243 777497
Sales tax (278,274) (216,908 (150,805) (118,160
Discount (3,795) (4+.559) (1,892) (2,373)
Net sales 1,574,685 1,217,235 846,546 636,904
Cost of sales (1,317,544) (959,227) (699,898) (513,412
Gross profit 257,141 258,008 146,648 143,552
Admintstrative expenses (4,883)
Distribution expenses (3,533) _
Operating profit 242,097 138,232 139.065
[inance cost (30,020) (16,635) (6,464
Other expenses (15,031) (8,510)
Allowance tor expected credit losses (5,737) (5,737)
Other mcome 3,668 3,349
Profit before taxation 194,977 215,901 110,699
Provision for taxation (57,613) (62,100) (33,392) (30,397)
Net profit atter taxation 137,364 153,795 77,307 87,792
Other comprehensive income tor the period - - - -
Total comprehensive income for the period 137,364 153,795 77,307 87,792
Earnings per share - basic and diluted 15.26 17.09 8.59 9.75

TThe 111;( \(Sl notes trom 1 to 18 form an mtf.or'll payt ot these condensed interim financial statements.

ECTOR CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER
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WAH NOBEL CHEMICALS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

December 31 [December 31

2021 202()
Note (Rupees in '000°)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit betore taxation 194,977 215,901
Adpstment tor non cash ttems:
Depreciation 15,785 [5.175
[nterest on term depostt receipts (41) (351)
[nterest on workers' protit participation tund 1,048 [15
Allowance for expected credirt losses 5,737 -
Provision tor gratuity tund 1,600 GO0
Workers' protit participation fund (WPPIY) 10,485 [1,022
Workers' weltare tund (WWI) 4,193 4.038
Proviston tor accumulated compensated absences 1,200 ].200)
Provision tor provident tund 3,980 3.385
Markup on loan from parent company -net 214 -
Markup on loan from State Bank of Pakistan 1,777 I -
45,976 36.684
Changes mn:
Stores, spares and loose tools (9,049) (V31
Stock tn trade (91,340) 102,678
Trade debrs _ (241,5806) 9.078
Advances, depostts, prepavments and other recetvables 20,487 2.839

Duec to parent company 121 (3>
Trade and other pavables 35,573 [49.358
(285,794) 263,657
Cash (used )/ generated from operating activities (44,841) 516242
Pavment tor:
W orkers' profit participation tund (6,363) (1. 454)]
Gratuity fund (1,500) )

Provident fund

(3,965) (3,295

Pension fund - (1,274
laxation (38,816) |_ (27.811)
(50,644) (33,834
Net cash (used in)/ generated from operating activities (95,485) 482408
CASH FLOWS FROM INVESTING ACTIVITIES
Payment tor capital expenditurce (66,273)
[nterest on term depostt recetpts 65
Net cash used 1in investing activites (66,208)
CASH FLOWS FROM FINANCING ACTIVITIES
lLLong term fmancing repatd - (73413
Short term loan trom parent company (repaid) /received - (2.80-4)
Dividends patd (89,131)  (35.225)
Net cash used i financing activites (89,131) (111.502)
Net increase in cash and cash equivalents (250,824) 362,?(;5
Cash and cash equivalents at beginning of the period (129,803) (246,529)
Cash and cash equivalents at end of the period 14 | __Cym 116176
The anngg&d notes trom 1 to 18 form ayp integral part of these condensed interim tinancial statements, ﬂ/

DIRECTOR '~ CHIEF EXECUXIVE OFFICER CHIEF FINANCIAL OFFICER




WAH NOBEL CHEMICALS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021 )
—_—_— - ——————————e

Revenue reserves
r Issued, Capital T
* subscribed reserve - _
and paid-up share General Unappm[:tlated Sub-tofal Total
I share capital premium reserve profit
l ~ (Rupees in '000")
Balance as at June 30, 2020 90, 000 944 750.000 142 687 892.687 983.632
Total comprehenstve mecome tor stx months ended
l December 31, 2020
Profit atter raxation
15’) 793 lJ’) 795 l:n /92
Transactions with owners recorded directly in equity
Final dividend @ Rs. +.00 per share -1y 2020 - : : (36,000) (36,000 (36,000
Other
Transfer to general reserve : : 100,000 (100,000 - :
Balance as at December 3 I, 2020) 90 () 944 8230000 M___w
—_— - T
Balance as at July 1, 2021 90,000 944 850,000 341,505 1,191,505 1,282,449

Total C(mlprclwnsivc incomc tOT SIn months t.‘l‘ldt‘.'d
December 31, 2021

Protit after taxation
Other comprcehensive inconic - net of tax 137,364 137 364 137 364

137,364 137,364 137,364
Transactions with owners record.ed directly in equity
I'inal dividend (@ Rs. 10.00 per share -1Y 2021 - - - (90,000) (90,000) (90,000)
Others
Transter to general reserve - - 250,000 (250,000) § -
Balance as at December 31, 2021 90,000 944 1,100,000 138,869 1,238,869 1,329,813

I'he anncxmél gznrm trom 1 to 18 tor:m an integral part of these condensed interim financial statements. /\/\/ #
A
DIRECTOR '

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER
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WAH NOBEL CHEMICALS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

1 STATUS AND NATURE OF BUSINESS

ﬂ

Wah Nobel Chemicals Eaimited ("the Company”) was tncorporated mn Pakistan on Mav 31, 1983 as a public limited

company under the Companies Nct, 1913 (now the Companies Act, 2017) and its shares are quoted on Pakistan

Stock lixchange Limited. The parent company of the Company ts Wah Nobel (Private) Timited and the ulumate
parent company s Wah Industries Limited. The principal activiey of the Company 1s to manutacture Urea
Ir'ormaldcehyde Moulding Compound, FFormaldehyde and Formaldehvde based liquid resins tor use as bonding agent
in the chip board. phhwood and tlush door manutacturing mdustries. The Companyv's registered ottice and
manutacruring tactlities are stwared in Wah Cante, Pakistan.

2  BASIS OF PREPARATION

2.1 Statement of compliance
These condensed mterim tinancial statements have been prepared in accordance with the accounting and reporting
standards as applicable i Pakistan tor interim  financial reporting. The accounting and reporting standards as
applicable in Pakistan tor interim tinancial reporting comprise of:
- Internattonal Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International \ccounting
Standards Board (IASB) as nottied under the Companies \ct, 2017; and
- Provistons of and directives tssued under the Compantes \ct, 2017
W here the provisions ot and directives ssued under the Companies \ct, 2017 ditfer with the, requirements ot TAS
3, the provisions of and directives tssued under the Companies Act, 2017 have been followed.

2.2  The disclosures i these condensed interim financial statements do not include the information thar was rcportcd

or tull annual audited tmancial statements and should therefore be read in conjunction with the annual audited

nanctal statements ot the Company tor the vear ended June 30, 2021, Comparative condensed interim statement of
tinanctal posttion 1s extracted trom the annual audited tinancial statements as ot June 30, 2021, where as comparative
condensed mtermm statement ot protit or loss and other comprchensive mcome, condensed interim statement of
cash tlows and condensed mterim statement of changes in equity are extracted from unaudited condensed interim
tinancial starements tor six months period ended December 31, 2020,
These condensed interim: fmancial statements are un-audited and are being submirtted to the members as required
under Sectton 237 ot the Compantes Act, 2017 and the listing regulations of the Pakistan Stock [-xchange.

2.3 Changes in accounting standards, interpretations and pronouncements

2.3.1 Standards and amendments to approved accounting and reporting standards that are effective:

There were certain amendments to nccwunting and rcpmrting standards which became mandatory for the Company

durtng the pertod. However, the amendments did not have anv significant impact on the tfinancial reporting ot the

Company and, theretore, have not been disclosed 1n these condensed mterim financtal statements.

2.3.2 Standards and amendments to approved accounting and reporting standards that are not vet effective:
There are certamn amendments to the accounting and reporting standards that will be mandatory for the Company's

annual accounung pertods beginning on or atrer Julv 1, 20220 However, these amendments will not have anv
:-aigniﬁc:mt impncr on the tinancial reporting of the Company and, therctore, have not been disclosed i thesce
condensed mterim  financial statements.

3 ACCOUNTING POLICIES

-

The accounting policies, signtticant judgments made m the applicaton of accountng policies, kev sources of
estimattons,. the methods ot cr)mpumtion nduptcd i preparation of these condensed interim tinancial statements
and tinancial risk managemennt pt)licy arce the same as those :1]“1]")licd (11 Pl‘Cle‘ﬂti(.}tl of audited annual tinancial

statements tor the vear ended June 30, 2021,

4 ACCOUNTING ESTIMATES AND JUDGEMENTS

4.1 The preparation ot condensed mterim tmancial statements requires management to make judgements, estimates and
assumpnions that atfect the application ot accounting policies and the reported amounts. Acrual resules mav ditter
trom these judgements, estumates and assumptons.

4.2 Judgements and esumates made by the management in the preparation ot these condensed interim financial

starements are the same as those that were ﬁpplicd to the anuual audited tinancial statements as ar and tor the vear

ended June 30, 2021 ﬂ



WAH NOBEL CHEMICALS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021
5 PROPERTY, PLANT AND EQUIPMENT

5.1 Operating fixed assets Note

Balance at O1 July
Additions during the pertod/ vear
Transters trom Capiral work 1n Progress 5.2
Disposal during the period/ vear
Depreciation charged during the period/ vear
Balance at pertod/ vear end
5.2 Capital work in progress
Balance at O1 July
Addirions during the period/ vear
Related government grant
Transterred to operating tixed assets

Balance at pertod/ vear end

(Un-Audited)

December 31
2021 202
(Rupees in '000™)

June 3¢

(Audired)
277,580 207,682

15,939 [0 432
157,148 :

- (1.813;
(15,791) (28,722
434,882 277580
106,814 :

50,334 116347

- (9033

(157,148) :
06814

T L~ -
oy |

5.3 lhis represents addition in plant & machinery and budding. Addition of plant has increased the capacity of UFNC

production by 6000 N['T
6 TRADE DEBTS

Note

FI*Fﬁlr] " r]:h]"\x{“"

PN W L A T A

I.ess: Allowance tor expected credit losses 6.1

6.1 Movement in allowance for expected credit losses
Balance at 01 July
Charge tor the period/ vear
Debts written off
Balance at period/ vear end

7 LONG TERM FINANCING

State Bank ot Pakistan 7.1

Accrued 111:11*1\1117

Current portion of long term ﬁnancing

7.1

(Un-Audited)

December 31
2021 2072

(Rupees in '00_0_-_'7) -
(Audrted)

-
[unce 5

LASIOT0 180 084
(144,301) (138,564
1,286,969 051120
138,564 163,171
5,737 15106

- (29,123

144,301 138,304

72,353 L6610

1,778 (93
(11,927) -

62,204 72353

This represents utlized amount of long term finance facdiy under State Bank of Pakistan (SBP) temporary

CcCoOnoMIC refinance lecilit}' tor pavment Oof cnpiml asscet procurement with cumulauve sanctioned imit of Rs. 84

million. The f:lcilir}* carries fixed mark-up ot 4" ot the utilized amount. The tenor of the factity is 3 vears t_'c]*nn'nblc

m 16 cqqual quarterly mstalments. The facilit}' 1s sccured by registration ot :::pcciﬁc charge on tixed asscts of the

Company tor 112 N
December 31

2021 2021
(Rupees in I009__“)

(Un-Audited)

June 30

(Audited)

8 DEFERRED LIABILITIES

Accumulated compensated absences 8,950 7, 7o0)
Deterred tax ltabulity 273 -
Balance at pertod/ vear end 9,223 7 750




WAH NOBEL CHEMICALS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

9

10

TRADE AND OTHER PAYABLES

Lhis mcludes payvable to Wah Nobel Private limited (Parent company) amounting to Rs. 799 thousand (June 30,

2021 Rs. Nil) and Nobel inerey Timited (an associared company) amounting to Rs. 1,208 thousand (June 30, 2021
Rs. 2215 thousand).

DUE TO PARENT COMPANY

M’m

[he amount FCPLCSCILS }')fl}'ﬂb]t" 1 respect ot expenses mcurred IJ}' the parcnt company on behalt of the (Zmnp;m}:
This 1s unsecured and pavable on demand.

December 31 June 30)
2021 2021
(Rupees in '000")
(Un-Audited) (Audited)
11 SHORT-TERM BORROWINGS - SECURED
Runnimg tinance availed from:
- Bank Al-[abilb Timited 45,466 27790
- Allted Bank Tamaired 160,666 8.230)
- \skart Bank T.imaired 149,439 [ 18.353
- MOCB Bank Tamited 19,713~ -
Accrued markup 7,992 [.O02
383,276 155.375
IL1 |he Company has obtamed running finance taciline with limits upro Rs. 690,000 thousand (June 30, 2021: Rs.
690,000 thousand) trom different banks. These facilities carries markup of I month/ 3 months KIBOR plus 0.35",
pavable on quaterly basis. T'hese facilities are sccured agamnst first part passu charge on presenr and future, current
and tixed assets of the Company .
12 CONTINGENCIES AND COMMITMENTS
12.1 Contingencies
As regards vend tee and permit tee case, on January 19, 2022 the Flonorable Supreme Court of Pakistan has
disposed oft the appeal of Provineial Government of Sindh. \s per the order, the Provincial Government shall
surrender the Indemnity Bonds trom 1990 to October 30, 2002 and subsequent to this date, a tresh demand shall be
raised tor the amount pavable following the notification dated I'cbruary 14, 2002 and Sindh (Amendment) Abkari
Ordinance 2002 nottiecd on October 30, 2002, LU'pon the recepr of the fresh demand from the Department, the
Company intends to approach the relevant Court to defend the case.
Currently, all imports of Methanol are being released on pavment ot Rs. 3/- per bulk oallon mm cash which 1s being
expensed out and submission of guarantee @ Rs. 14/- per bulk gallon in the form of mdemniry bonds.
As ot the reporting date vend and permit tee(net) determined on the basts of consumprion ot methanol by rhe
Company since November 2002 comes to Rs.1.033 million.Based on the previous tavourable dectsions of [ [1oh
Courts the management has made no proviston for anv liability. 'urthermore, management ts making necessary
cttorts to resolve this marter and is contident thar the Company will be able to continue as 2 CcOMY concern,
December 31 Junce 30
2021 D02
(Rupees in '000")
(Un-Audited) (Audired)
12.2 Commitments
12.2.1 Letters ot credit tor purchase of stocks 124,187 354,293

12.2.2 Post dated cheques issued 1 favour of collector of CUS OIS
l

against custom duttes and other levies on methanol lwpt m

73 TN
bonded ware house. 46,929 =370
12.2.3 1.ctrer of guarantee issued by bank on behalf of the Company 15,000 [3.000
12.2.1.4 Caprtal expenditures against civil work services trom

Wah Construction Iimited 22,102




WAH NOBEL CHEMICALS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

December 31
2021

DDecember 3

2007)

(Rupees in '000")

(Un-Audited)

(U n-Nudired)

13 GROSS SALES _
L.ocal sales 1,856,754 | 438,702
Fxport - -
1,856,754 1,438,702
Six month ended Three month
Dissegregation of December 31  December 31 December 31 December 31
Revenue 2021 2002() 2021 2020)
(Rupees in '000") -
Urca FFormaldehvde Moulding compound 702,833 594,104 381,356 318824
Urca / Phenol FFormaldehvde 500,376 360,611 291,641 185,896
Formaldehvde and Formalin solvent 615,212 1400 320 301,551 242,156
Others 38,333 43.665 24,694 30,621
1,856,754 [, 438,702 999,242 777 497
December 31 [December 31
2021 202()
(Rupees in '000")
(Un-Audited) (L'n-\udited)
14  CASH AND CASH EQUIVALENTS
Cash and bank balances 2,649 116,392
Short term running finance - secured (383,2706) (2106}
(380,627) 116,176
15 RELATED PARTY TRANSACTIONS AND BALANCES
The Company 1s a subsidiary ot Wah Nobel (Privare) Limited, so all subsidiaries. holding comanpies and associated
undertakings of the parent are related partics of the Company. Other related parties comprise ot directors, kev
management personnel, enutes with common dircctorships and entties over which the direcrors and trustees arc
able to exerctse intluence. Balances and transactions with related parties are shown relevant notes to the financial
statements.
15.1 Following arc the associated compantes and related parties with whom the ¢ .ompany had entered into transactions

during the vears

Associated company

Wah Nobel (Private) 1.ed.

WNPL Emplovees Provident FFund
WNCL Emplovees Provident Fund
Wah Nobcl Acetates Limited (WNAL)
Nobel Energy Limited (WNIT)

Wah Construction (Pvt) Limited

Mr. Tarig Rangoonwala

Mr. Shatig Ahmed Stddi

Nature of Number of shares held in the

relationship

Company

Parent company 4+.970.395
Statt  retirement 90 OO0
Statt  rettrement 33,102
Assocrated company _
Associated company _
Assoctated company ]
Director 300)
Director -, )

Aggregate Yoage

Shareholding in

the Company

53.23"
1O,
(.37
0.00"
0,00,
().00"
O]
(.00,

f



WAH NOBEL CHEMICALS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR SIX MONTHS PERIOD ENDED DECEMBER 31, 2021

15.2 Dertalls of transactions with related partic:«:, other than those which have been disclosed elsewhere in these
condensed tinancial statements are as follows:

December 31 [December 31
2021 2020)
(Rupees in '000")

RELATED PARTY TRANSACTIONS (Un-Audited) (Un-Nudtred)
Stgnitticant transactions with related parties during the period were as tollows:
l.xpensces incurred on behalf or by the parent companies - ner (1,471) (8,435)
Corporate service tee charged by holding company 450 -
Pavment to / (bv) parent company agaitist cxpenses- net 1,800 7 800
Purchasc of clectricity trom associated company 9,332 9.323
Purchasc ot clectricity trom parent company 5,759 -
Civil work services from Wah Construction (Pvt) Lamited 22,765 -
Purchase ot raw matertal from associated company 5,154 7.270)
Dividend paid to the holding company 49,704 19882
Sales to parent company 11,340 -
[nterest patd to the parent company 11,303 13.662
Interest incurred on loan trom parent company 11,516 [0, 798
Contribution to:
- lmplovee provident fund trust 1,215 121
- Workers protit participation fund 10,483 [ 454
Balances with related parties were as follows:
Loan from holding companv-unsecured 305,883 305 482
Pavable to assoctated companies 2,007 | 400
Due to holding company 147 709
Pavable to cmplovee's gratutty fund 2,042 2164
Payable to emplovee's provident fund 663 603

16 IMPACT OF COVID-19 (CORONA VIRUS)

Duce to prcvzliling CONV'TD-19 sttuation a vigi]ﬂm approﬂch 1S :ul('_}ptcd to carer the business risks. 1The Mmanagement

has evaluated and concluded that there are no implications ot COVID-19 that require adjustment and specttic

disclosure i these condensed interim financial statements.,

17 DATE OF AUTHORIZATION FOR ISSUE
These condensed intertm tinancial statements were authorized for issue on February 24, 2022 by the Board ot
Dircctors of the Company.

18 GENERAL

I **igurcs have been rounded off to the nearest thousand of rupecs. ’}‘r

\ S — -
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