
December 31, 2021
HALF YEARLY



CORPORATE INFORMATIONCORPORATE INFORMATIONCORPORATE INFORMATION

01Ghani Global Glass Limited

BOARD OF DIRECTORS

Atique Ahmad Khan

Masroor Ahmad Khan

Haz Farooq Ahmad

Ayesha Masroor

Ubaid Waqar

Muhammad Danish Siddque

Yasir Ahmed Awan

Chairman

Chief Executive Ofcer

Al Baraka Bank (Pakistan) Limited

Askari Bank Limited

Allied Bank Limited

Bank Al Habib Limited

Bank of Punjab Limited

Bank Alfalah Limited

Habib Metropolitan Bank Limited

Habib Bank Limited

Summit Bank Limited

Soneri Bank Limited

Meezan Bank Limited

National Bank Limited

United Bank Limited

BANKERS

AUDIT COMMITTEE
Muhammad Danish Siddique - Chairman

Atique Ahmad Khan

Haz Farooq Ahmad

Ayesha Masroor

HUMAN RESOURCE & REMUNERATION AND 

COMPENSATION COMMITTEE

Ubaid Waqar - Chairman

Masroor Ahmad Khan

Atique Ahmad Khan

Ayesha Masroor

CHIEF FINANCIAL OFFICER
Asim Mahmud, FCA

LEGAL ADVISOR
Barrister Ahmed Pervaiz, Ahmed & Pansota

Lahore

REGIONAL MARKETING OFFICE
C-7/A, Block F, Gulshan-e-Jamal

Rashid Minhas Road, Karachi.

Ph: (021) 34572150

E-mail: hanif@ghaniglobal.com

REGISTERED/CORPORATE OFFICE
10-N, Model Town Ext, Lahore 54000, Pakistan

UAN: 111 GHANI 1 (442-641)

Fax: (092) 42 35160393

E-mail: info@ghaniglobalglass.com

Website: www.ghaniglobalglass.com

              www.ghaniglobal.com

GLASS PLANT

52-K.M. Lahore Multan Road

Phool Nagar, Distt. Kasur

Ph:(049) 4510349-549, Fax: (049) 4510749

E-mail: glassplant@ghaniglobal.com

SHARE REGISTRAR
Vision Consulting Limited

1st Floor, 3-C, LDA Flats, Lawrence Road, Lahore

Tel: 042-36375531, 36375339, Fax: 042-36312550

PRESIDENT
M. Ashraf Bawany

COMPANY SECRETARY
Farzand Ali, FCS

AUDITORS
CROWE Hussain Chaudhury & Co.

Chartered Accountants, Lahore.



DIRECTORS’ REPORT

02Ghani Global Glass Limited

The Directors of your Company (Ghani Global Glass Limited) are pleased to present the unaudited condensed interim nancial 
statements of the Company for the half year ended December 31, 2021, along with review report of the auditors thereon, in 
compliance with the requirements of Companies Act, 2017.

Dear Shareholders

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE:

Alhamdulillah your Company's sales are improving day by day by acceptance of company products in the market. For the period 
ended December 2021, your company's sales have increased to Rs. 918 million from Rs. 773 million as compared with the 
same period of last year. Gross prot of the company has increased to Rs. 258 million from Rs. 230 million as compared to the 
same period of last year. Distribution cost and administrative cost incurred during period is Rs. 19 million and 40 million whereas 
for the last period it was Rs. 18 million and Rs. 38 million, respectively showing normal increase in distribution & admin 
expenses. During the period company’s operating prot increase to Rs. 193 million as compared to last period operating prot 
was Rs. 164 million. Finance cost for the period incurred on the long term nance and working capital lines decreased to Rs. 27 
million compared to Rs. 57 million for the last period. 

Alhamdulillah company's net prot for this half year increased to Rs. 137 million as compared to prot of Rs. 93 million in the 
corresponding period. 

A comparison of the key nancial results of your Company for the half year ended December 31, 2021 with the same period last 
year is as under: 

Particulars 
Rupees in ‘000’ Except EPS 

December 2021 December 2020 

Sales 918,398 772,768 

Net Sales 779,049 663,204 

Gross Profit 257,971 230,065 

Distribution cost 19,404 17,843 

Administrative expenses 40,139 37,911 

Operating profit 193,003 163,780 

Financial cost 27,915 57,491 

Net profit 137,564 92,634 

Earnings per share 0.57 0.75 
 
FUTURE PROSPECTS

Work on expansion plan, BMR to enhance capacity, the subsidiary is in the phase of setting up new furnace, to tap the increasing 
demands of market and to diversify into new products and markets, is actively in process. Machinery against the LCs is in arrival 
process and accordingly work on erection of furnace is also in process in accordance with the plan. With commissioning of new 
furnace having additional production line, tube manufacturing capacity of this subsidiary will be enhanced by about 50% and this 
furnace is expected to be ready by end of March 2022 IN SHAA ALLAH.

Management of your Company is of the rm view that turnover and protability of the Company will further increase in the 
periods to come, INSHAA ALLAH.
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J2022 ‚(|YñÏZzgt�Û÷Zy�áYZvâga 50 ÎäÆ‚BÔk[�Ã8ÅRö½â

»gƒYñÏX

ÚŠjÏfØÒ1]ÚÓ^Þ^l

 

  

 
 

 

 

 

 

 

  

918,398

779,049

257,971

19,404

 
40,139

193,003

27,915

137,564

0.57

 772,768

 663,204

230,065

17,843

37,911

163,780

57,491

92,634

2021 Šc2020 Šc

0.75



 

J]ñn†mÓ9†‡…µç…H

\g}¥ƒ®gi

Z?xzizg9*îGZvz'»]

Åz~vÆf”{We^Æ% 2017 W5v)"‰.Þ†k
Å.545å GHG

H(ÆeZ]IZygZ

7™ä~pÙCk™D 2021 Šc31 ZzgWeñÅY^{g7g^Šzu~�â„Æˆ!]!"

�X

Ú^Ön^ioÒ^…Ò†�+o

âgL~vÅ6Ze„ÅJqÆ!¯W\ÅvÅ­~Šy$yZŸ†ƒg;ìXŠc

�gz9ƒ̂XÔ‚wÅZÏ 918 �gz9Ð(|™ 773 Åæ]ÆŠzgZyvÅ­ 2021

�gz9ƒŠìXZkŠzgZy„»g~ 258 �Ð(|™ 230 æ]Æ£«~v»¤Zk6ZÅ

�gz9gì²Ô²á~t!nK 40 �gz9Zzg 19 ÅÑ†ZzgZOòZyZY]!nK

�gz9ÐÁƒ 57 �gz9åX6Z�+÷Zzgzgå
´4545ÿ GFG

H
ÑÙÅ+÷»† 164 æ]~t

�gz9g;²ëæ]~ 137 gz9ƒ̂XZ:ZvŠzu~�â„~v»{Øo« �27™

�gz9åX 193 to«

Ã»ƒäzZàæ]ÆnW5vÆZëâ1Cò» 2021 Šc31 ¦‚̧wZÏæ]Æ‚B

ñZi:ŠgzfsìX

05Half Yearly December 31, 2021 

�gz9g;²ë 193 Zkæ]ÆŠzgZyvù¦o« �gz9¸X 38 �gz9Zzg 18»



06Ghani Global Glass Limited



June 30,

2021 2021
Note (Audited)

Rupees Rupees

ASSETS

Non-Current Assets

Property, plant and equipment 5 2,053,901,439

       
1,787,141,378

       Intangible assets - goodwill 19,794,072

           

19,794,072

           Deferred tax asset 6 -

                       

-

                      Long term deposits 5,185,900

             

5,020,900

             2,078,881,411

       

1,811,956,350

       Current Assets

Stores, spares and loose tools 249,401,157

         

148,490,997

         
Stock in trade 435,666,007

         

391,233,433

         
Trade debts 311,543,464

         

276,747,344

         
Loans and advances 73,281,469

           

41,452,737

           
Trade deposits, prepayments and other receivables 17,310,538

           

41,210,894

           
Tax refunds due from government 96,237,897

           

143,052,852

         
Advance income tax - net 100,596,183

         

124,144,680

         
Cash and bank balances 226,624,432

         

166,616,831

         
1,510,661,147

       

1,332,949,768

       
TOTAL ASSETS 3,589,542,558

       

3,144,906,118

       
EQUITY AND LIABILITIES

Share Capital and Reserves

Authorized share capital

3,000,000,000

       

3,000,000,000

       
Issued, subscribed and paid up share capital 7 2,400,000,000

 

2,400,000,000

       

Accumulated losses (138,610,121)

        

(276,174,454)

        

Loan from sponsors 8 -

                       

147,770,211

         

Total Equity 2,261,389,879

       

2,271,595,757

       

Non-Current Liabilities

Long term financing 409,762,067

         

309,164,325

         

Long term security deposits 400,000

                

400,000

               

Deferred income 61,183

                  

475,173

               

410,223,250

         

310,039,498

         

Current Liabilities

Trade and other payables 169,250,090

         

207,553,071

         

Accrued profit on financing 19,098,194

           

10,683,158

           

Short term borrowings 9 544,068,790

         

120,991,752

         

Current portion of long term financing 185,512,355

         

224,042,882

         

917,929,429

         

563,270,863

         

CONTINGENCIES AND COMMITMENTS 10

TOTAL EQUITY AND LIABILITIES 3,589,542,558 3,144,906,118

(Un-audited)

300,000,000 (June 30, 2021: 300,000,000) ordinary

shares of Rupees 10 each

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT DECEMBER 31, 2021

December 31,

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

              

MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)
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December 31, 

2021

December 31, 

2020

December 31, 

2021

December 31, 

2020

Un-audited Un-audited Un-audited Un-audited

Rupees Rupees Rupees Rupees

Gross sales

 -  Local 905,505,685

      

706,025,401

     
505,840,425

     

378,099,423

      -  Export 12,892,518

        

66,743,006

       

3,462,696

        

31,080,704

       918,398,203

      

772,768,407

     

509,303,121

     

409,180,127

     Less: Sales tax (134,792,000)

     

(105,794,995)

    

(73,183,764)

     

(56,282,423)

              Trade discounts (4,557,013)

        

(3,769,117)

       

(2,749,089)

       

(2,315,988)

       
Sales - net 779,049,190

      

663,204,295

     

433,370,268

     

350,581,716

     
Cost of sales (521,078,143)

     

(433,138,912)

    

(278,751,027)

    

(217,947,818)

    Gross Profit 257,971,047

      

230,065,383

     

154,619,241

     

132,633,898

     Administrative expenses (40,138,594)

       

(37,910,723)

     

(20,828,261)

     

(16,106,829)

     Selling and distribution expenses (19,403,548)

       

(17,842,565)

     

(9,988,831)

       

(9,364,450)

       Other operating expenses (12,227,610)

       

(13,242,189)

     

(5,599,009)

       

(8,828,267)

       (71,769,752)

       

(68,995,477)

     

(36,416,101)

     

(34,299,546)

     Other income 6,802,225

          

2,710,544

        

5,379,498

        

1,859,380

        
Operating Profit 193,003,520

      

163,780,450

     

123,582,638

     

100,193,732

     
Finance cost (27,915,588)

       

(57,490,606)

     

(18,413,625)

     

(31,239,139)

     
Profit  before Taxation 165,087,932

      

106,289,844

     

105,169,013

     

68,954,593

       

Taxation (27,523,599)

       

(13,656,194)

     

(17,657,934)

     

(10,890,437)

     

Profit  after Taxation 137,564,333

      

92,633,650

       

87,511,079

       

58,064,156

       Earnings per share - basic and diluted
2020 - Restated 0.57

                 

0.75

                

0.36

                

0.47

               

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

Quarter EndedHalf Year Ended

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

08Ghani Global Glass Limited

                 

             

MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)



December 31, 

2021

December 31, 

2020

December 31, 

2021

December 31, 

2020
Un-audited Un-audited Un-audited Un-audited

Rupees Rupees Rupees Rupees

Net Profit for the Period 137,564,333     92,633,650      87,511,079      58,064,156      

Other Comprehensive Income for the Period

Items that will not be reclassified subsequently -                  -                  -                  -                  

to profit or loss

Items that may be reclassified subsequently to -                  -                  -                  -                  

profit or loss

Total Comprehensive Income for the Period 137,564,333     92,633,650      87,511,079      58,064,156      

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

GHANI GLOBAL GLASS LIMITED

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

Half Year Ended Quarter Ended

09Half Yearly December 31, 2021 

                 

             

MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)
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MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)

Rupees Rupees Rupees Rupees

Balance as at June 30, 2020 1,000,000,000     (409,294,177)     781,660,638      1,372,366,461       

Profit after taxation -                     92,633,650        -                   92,633,650           

Other comprehensive income -                     -                   -                   -                       

Total comprehensive income for the period -                     92,633,650        -                   92,633,650           

Transactions with sponsors

Loan repaid during the period -                     -                   (632,087,460)    (632,087,460)        

Balance as at December 31, 2020 1,000,000,000     (316,660,527)     149,573,178      832,912,651          

Balance as at June 30, 2021 2,400,000,000     (276,174,454)     147,770,211      2,271,595,757       

Profit after taxation -                     137,564,333      -                   137,564,333          

Other comprehensive income -                     -                   -                   -                       

Total comprehensive income for the period -                     137,564,333      -                   137,564,333          

Transactions with sponsors

Loan repaid during the period -                     -                   (147,770,211)    (147,770,211)        

Balance as at December 31, 2021 2,400,000,000     (138,610,121)     -                   2,261,389,879       

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

GHANI GLOBAL GLASS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

Loan from 

Sponsors
Share Capital

Accumulated 

Losses
Total



Un-audited Un-audited

Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 165,087,932

          

106,289,844

         Adjustment for:

- Depreciation 46,605,844

            

43,423,366

           

- Finance costs 27,915,588

            

57,490,606

           

- Amortization of deferred income (1,105,319)

            

(1,484,473)

           

- Gain on disposal of operating fixed assets (1,627,924)

            

-

                      

71,788,189

            

99,429,499

           

Operating profit before working capital changes 236,876,121

          

205,719,343

         

(Increase) / decrease in current assets
Stores, spares and loose tools (100,910,160)

         

(37,447,497)

         

Stock in trade (44,432,574)

          

(28,483,117)

         

Trade debts (34,796,120)

          

23,157,175

           

Loans and advances (31,828,732)

          

(30,753,847)

         

Trade deposits and prepayments 23,900,356

            

5,269,623

            

Other receivables -

                       

17,074,724

           

Tax refunds due from government 46,814,955

            

(16,373,448)

         

Increase / (decrease) in current liabilities
Trade and other payables (37,611,652)

          

55,860,453

           

Payable to related party -

                       

4,636,444

            

Long term security deposits (165,000)

               

-

                      

(179,028,927)

         

(7,059,490)

           

Cash generated from operations 57,847,194

            

198,659,853

         

Finance cost paid (19,500,552)

          

(68,916,922)

         

Refund of income tax 26,796,871

            

-

                      

Income tax paid (30,771,973)

          

(17,740,808)

         

Net Cash Generated from Operating Activities 34,371,540

            

112,002,123

         

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in operating fixed assets (318,776,073)

         

(42,588,344)

         

Proceeds from disposal of operating fixed assets 7,038,092

             

-

                      

Net Cash Used in Investing Activities (311,737,981)

         

(42,588,344)

         

CASH FLOWS FROM FINANCING ACTIVITIES

Reoayments of loan from sponsors (147,770,211)

         

(632,087,460)

        

Proceeds against long term financing 211,761,545

          

48,294,118

           

Repayment of long term financing (149,694,330)

         

-

                      

Short term borrowings - net 423,077,038

          

468,660,942

         

Net Cash Generated from / (Used in) Financing Activities 337,374,042 (115,132,400)

Net Increase / (Decrease) in Cash and Cash Equivalents 60,007,601 (45,718,621)

Cash and Cash Equivalents at the Beginning of the Period 166,616,831 64,426,670

Cash and Cash Equivalents at the End of the Period 226,624,432 18,708,049

GHANI GLOBAL GLASS LIMITED

FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2021

December 31, 

2021

December 31, 

2020

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements (un-audited).

CONDENSED INTERIM STATEMENT OF CASH FLOWS  (UN-AUDITED)

                 

             

MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)
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Note 1

The Company and its Operations

Note 2

Basis of Preparation

2.1 Statement of compliance

2.1.1

-

-

-

2.2

2.3

2.4

2.5

These condensed interim financial statements should be read in conjunction with annual audited financial statements for the year

ended June 30, 2021. Comparative statement of financial position is extracted from annual audited financial statements for the

year ended June 30, 2021 whereas comparative statement of profit or loss account, comparative statement of comprehensive

income and comparative statement of cash flows are extracted from unaudited condensed interim financial statements for the

half year ended December 31, 2020.

These condensed interim financial statements are presented in Pak Rupees, which is the Company's functional and presentational

currency. All the figures have been rounded off to the nearest rupees, unless otherwise stated.

The preparation of these condensed interim financial statements requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expense.

Actual results may differ from these estimates. 

These condensed interim financial statements are unaudited and have been subjected to limited scope review by the external

auditors as required by Section 237 of the Companies Act, 2017 and by the Companies (Code of Corporate Governance)

Regulations, 2019. The figures for the quarters ended on December 31, 2020 and 2021 presented in the condensed interim

financial statements have not been reviewed by the external auditors.

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as notified

under the Companies Act, 2017; and

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 and IFAS,

the provisions of and directives issued under the Companies Act, 2017 have been followed.

Ghani Global Glass Limited ("the Company") was incorporated in Pakistan under the Companies Act, 2017 (then the Companies

Ordinance, 1984) as a private limited company on October 04, 2007 as Ghani Tableware (Private) Limited. Its status was changed to

public unlisted company, consequently its name was changed to Ghani Tableware Limited as on July 24, 2008. Name of the Company

was further changed to Ghani Global Glass Limited on January 14, 2009. The Company was listed on Pakistan Stock Exchange on

December 12, 2014 upon merger of Libas Textiles Limited with and into the Company. The Company is principally engaged in

manufacturing and sale of glass tubes, glass-ware, vials and ampules and chemicals. The Company commenced its commercial

operations with effect from April 01, 2016. The Company's registered office is situated at 10-N, Model Town Extension, Lahore and its

manufacturing units are situated on 52-K.M. Lahore Multan Road, Phool Nagar District Kasur.

These condensed interim financial statements of the Company have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable

in Pakistan for interim financial reporting comprise of:

Provisions of and directives issued under the Companies Act, 2017.

GHANI GLOBAL GLASS LIMITED

 CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

The Company is subsidiary of Ghani Global Holdings Limited (Holding Company) which holds 120,235,680 (June 30, 2021: Rs.

120,235,680) ordinary shares of Rupees 10 each representing 50.10% (June 30, 2021: 50.10%) of total share issued as at reporting

date.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards

Board (IASB) as notified under the Companies Act, 2017;

NOTES TO AND FORMING PART OF 
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Note 3

Significant Accounting Policies

Note 4

Accounting Estimates and Judgment

Note 5

Property, Plant and Equipment Un audited

December 31, 

2021

Audited

 June 30,2021

Note Rupees Rupees

Operating fixed assets 5.1 1,444,843,022     1,427,601,252     

Capital work in progress - at cost 5.2 599,138,916        349,484,126        

Advances against purchase of vehicles 9,919,501           10,056,000         

2,053,901,439     1,787,141,378     

5.1 Movement of operating fixed assets- tangible

Opening book value 1,427,601,252     1,450,381,451     
Add: Addition during the period / year 5.1.1 69,338,922         65,099,207         
Less: Book value of the disposals - net (5,491,308)          -                     

1,491,448,866     1,515,480,658     
Less: Depreciation charged during the period / year (46,605,844)        (87,879,406)        
Closing book value 1,444,843,022     1,427,601,252     

5.1.1 Addition during the period / year

Plant and machinery 7,270,631
           

26,868,242
         

Furnace -
                     

17,564,120
         

Furniture and fixtures 1,705,387
           

798,733
              

Office equipments 135,314
              

-
                     

Computers 90,900
                

306,000
              Vehicles 60,136,690

         
19,562,112

         69,338,922
         

65,099,207
         

5.2 Capital work in progress

Opening balance 349,484,126
        

31,241,731
         Additions during the period / year 249,654,790

        
318,242,395

        599,138,916
        

349,484,126
        Transfer during the period -

                     
-

                     Closing balance 599,138,916

        

349,484,126

        

The accounting policies and methods of computation of this condensed interim financial statements are the same as those followed in

the preparation of annual financial statements for the preceding financial year ended on June 30, 2021.

The accounting estimates and associated assumptions used in the preparation of these interim financial statements (un-audited) are

consistent with those applied in the preparation of annual financial statements of the Company for the year ended June 30, 2021.
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Note 6

Deferred Tax Asset

Note 7

Issued, subscribed and paid up capital

Un audited Audited Un audited

December 31, 

2021
June 30, 2021

December 31, 

2021

Audited

June 30, 2021

Rupees Rupees

98,000,000

         

98,000,000

         

980,000,000

        

980,000,000

        

2,000,000

           

2,000,000

           

20,000,000

         

20,000,000

         

140,000,000
        

140,000,000
        

1,400,000,000
     

1,400,000,000
     

240,000,000        240,000,000        2,400,000,000     2,400,000,000     

7.1 Reconciliation of number of shares outstanding is as under:

Number of shares outstanding at the beginning of the period / year 240,000,000
        

240,000,000
        

Right issue of ordinary shares fully paid in cash -
                     

-
                     

Number of shares outstanding at the end of the period / year 240,000,000
        

240,000,000
        

7.2

7.3

Note 8

Loan from Sponsors Un audited

December 31, 

2021

Audited

June 30, 2021

Rupees Rupees

Unsecured loan

Opening balance         147,770,211         781,660,638 

Loan received during the year                        -                          -   

        147,770,211         781,660,638 

Loan repaid during the year        (147,770,211)        (633,890,427)

Closing balance                        -           147,770,211 

8.1

Ghani Global Glass Limited

Notes to and forming part of the Condensed Interim Financial Information (Un-audited)

Ordinary shares of Rupees 10 each

issued for consideration other than

cash under scheme of arrangement

for amalgamation

The process for amalgamation of Libaas Textile Limited with and into the Company as on December 12, 2014 resulted in

issuance of shares for consideration other than cash.

The loan was obtained from sponsors of the Company to meet the liquidity requirements of the Company, which was

unsecured and interest free. There was neither fixed tenure of loan nor there was any schedule for repayment of loan. The

repayment was at the discretion of the Company. In line with Technical Release - 32 (TR 32 - Accounting Directors' Loan)

issued by the Institute of Chartered Accountants of Pakistan (ICAP), these loans were shown as part of the equity. During

the year, entire outstanding amount has been repaid to the sponsors.

Ghani Global Holdings Limited (Holding Company) held 120,235,680 (June 30, 2021: 120,235,680) ordinary shares

representing 50.10% (June 30, 2020: 50.10%) of the paid up capital as at the reporting date.

Being prudent, the Company has not recognized deferred tax asset amounting to Rs. 81.401 million (June 30, 2021 : Rs. 132.706

million).

Right shares issued of Rupees 10

each fully paid in cash

Number of shares

Ordinary shares of Rs. 10 each fully

paid in cash

14Ghani Global Glass Limited



Note 9

Short Term Borrowings Un audited

December 31, 

2021

Audited

June 30, 2021

Note Rupees Rupees

From banking companies - secured 9.1 544,068,790        120,991,752        

9.1

Note 10

Contingencies and Commitments

10.1 Contingencies

10.1.1

10.1.2

10.1.3

10.1.4

10.2 Commitments

10.2.1

10.2.2

Guarantees issued by banks in the ordinary course of business of Rupees 56.41 million (June 30, 2021: Rupees 56.41

million) in favour of Sui Northern Gas Pipelines Limited against gas connection .

Commitments in respect of letter of credit for machinery, raw materials, stores and spares outstanding as at reporting date

amount to Rupees 236.076 million (June 30, 2021: Rupees 314.149 million).

Commitments for capital expenditure related to building amounted to Rupees 120 million (June 30, 2021: Rupees 25

million).

These finances are obtained under profit arrangements and are secured against first pari passu hypothecation charge /

ranking charge on the present and future current assets of the Company; ranking charge on present and future fixed assets 

of the Company, corporate guarantee of Ghani Global Holdings Limited and personal guarantees of sponsoring directors of

the Company. Total funded credit facilities from banks (other than loan from director) as at December 31, 2021 were

Rupees 654 million (June 30, 2021: Rupees 654 million). Rates of profit ranging from relevant KIBOR plus 1% to 2.25%

(June 30, 2021: relevant KIBOR plus 1.25% to 2.25%).

Guarantees issued by banks on behalf of the Company in the ordinary course of business amounting to Rs. 14.304 million

(2021: 14.304) in favour of Lahore Electric Supply Company (LESCO) against extension of electricity load.

The Company has filed an appeal u/s 161(1) of Income Tax Ordinance, 2001 before the Commissioner FBR, Lahore against

order passed by Deputy Commissioner Inland Revenue ('the DCIR') challenging the accusation that the Company has failed

to provide documentary evidence of deduction and payment of tax while making payments of different expenses and

advances. The case has been remanded back to DCIR and the management is hopeful, as per the advice of the legal

counsel, that the case would be decided in favour of the Company.

The Company has filed a petition under section 33 of EOBI Act, 1976 before the Adjudicating Authority EOBI, Lahore to

contest self assessed and illegal demands amounting to Rs. 7.008 million issued by Regional Office, EOBI . The case is at

argument stage and the management is hopeful, as per the advice of the legal counsel, that the case would be decided in

favour of the Company.
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Note 11

Balances and Transactions With Related Parties

Transactions with related parties during the period

Un audited Un audited

Related party Relationship Nature of
December 31, 

2021

December 31, 

2020
Transaction Rupees Rupees

Ghani Global Holdings Limited Parent Company Guarantee 1,185,996 1,666,702           

 Commission 

Payment made 1,489,800 6,500,000           

Ghani Chemical Industries Limited Associates Purchases 34,907,566 27,036,905         

Return on

 advances given 1,753,958 749,460              
Return on

 advances received -                     2,490,041           
Payment made 393,550,000        1,178,495,242     
payment received (393,550,000)      1,176,231,824     

Sponsors Loan repaid (147,770,211)      (632,087,460)      

Others
Employees Provident Fund Trust 3,825,025 7,539,390           

Un audited

December 31, 

2021

Audited

June 30, 2021

Balances with related parties - (Payable) / Receivable Rupees Rupees

Ghani Global Holdings Limited 303,804              -                     

Loan from sponsors -                     147,770,211        

Note 12

Financial Risk Management

Contribution 

The Company's financial risk management objectives and policies are consistent with those disclosed in preceding audited annual

financial statements for the year ended June 30, 2021.

Related parties comprise of parent and associated companies, directors of the Company, companies in which directors also hold

directorship, related companies, key management personnel and staff retirement benefit funds. The Company in the normal course of 

business carries out transactions with various related parties. Detail of related parties (with whom the Company has transacted)

along with relationship and transactions with related parties, other than those which have been disclosed elsewhere in these financial

statements, are as follows:

16Ghani Global Glass Limited

G3 Technologies Limited

(Formerly Service Fabrics Limited)

Sale of goods

Amount received 

14,000,000

(14,000,000)

      -

-

      Associates 



Note 13

Segment Information

Glass tubes and

Glass ware
Chemicals Total

Rupees Rupees Rupees

        739,942,776           39,106,414         779,049,190 

        197,181,781             1,247,124         198,428,905 

        (12,227,610)

        (27,915,588)

            6,802,225 

        165,087,932 

        614,434,726           48,769,569         663,204,295 

        191,619,000             1,394,451         174,312,095 

        (13,242,189)

        (57,490,606)

            2,710,544 

        106,289,844 

Glass tubes and

Glass ware
Chemicals Total

Rupees Rupees Rupees

Segment Assets 2,998,073,209

     

          31,355,738      3,029,428,947 
Unallocated Assets -

                     

                       -           560,113,611 
Total Assets      3,589,542,558 

Segment Liabilities         755,438,124             6,022,909         761,461,033 
Unallocated Liabilities                        -                          -           566,491,646 
Total Liabilities      1,327,952,679 

Segment Assets 2,527,960,010

     

          75,653,142      2,603,613,152 
Unallocated Assets -

                     

                       -           541,292,966 
Total Assets      3,144,906,118 

Segment Liabilities         327,669,129               875,694         328,544,823 
Unallocated Liabilities                        -                          -           544,765,538 
Total Liabilities         873,310,361 

For management purposes, the activities of the Company are recognized into two operating segment, i.e. manufacturing and sales of

glass tubes and glass ware; and chemicals. The Company operates in the said reportable operating segments based on the nature of

the product, risk and return, organizational and management structure and internal financial reporting systems. Accordingly, the

figures reported in these financial statements relate to the Company's reportable segments. Entity-wide disclosures regarding

reportable segments are as follows:

Segment results

 Profit before taxation

Segment Results for the half year ended December 31, 2021 - Unaudited

Segment Results for the half year ended December 31, 2020 - Unaudited

Other operating expense

Revenue - net

Revenue - net

Segment results

 Other operating expense

 Finance cost

 Other income

Finance cost

Other income

Profit before taxation

Segment financial position for the half year ended December 31, 2021 - Unaudited

Segment financial position for the year ended June 30, 2021 - Audited
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Note 13, Segment Information - Cont …

13.2

13.3 Geographical Information:

Un-audited Audited

December 31, June 30,

2021 2021

Rupees Rupees

Pakistan         766,156,672      1,316,972,917 

Abroad           12,892,518           81,195,347 

        779,049,190      1,398,168,264 

Note 14

Authorization of Interim Financial Information

Note 15

General

Corresponding figures have been re-arranged / re-classified wherever necessary to facilitate comparison. However, no significant

reclassification has been made in this condensed interim financial information.

This condensed interim financial information was authorized and approved by the Board of Directors of the Company for issuance on

February 28,2022.

Company's revenue from external customers on the basis of geographical location is given as under:

All non-current assets of the Company as at reporting date are located within Pakistan.

                 

             

MASROOR AHMAD KHAN                               ASIM MAHMUD
(Chief Executive Officer)                         (Chief Financial Officer)

ATIQUE AHMAD KHAN
(Director)
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Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
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	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20

