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BILAL FIBRES LIMITED
DIRECTORS’ REPORT

The Direclors of your Company are presenting before you the un-audited Accounts
reviewed by the external auditors of the Company for the half year ended 31* December
2021,

These Accounts have been prepared in compliance with |1AS-34 and being submitted as
required under section 237 of Companies Act, 2017,

The Company has incurred a loss of Rs.18.331 million for the period ended December
31, 2021 as compared ta |ast half year comparative period loss of Rs. 18.294 million.

FINANCIAL AND OPERATING PERFORMANCE

The financial results are summarized hereunder:
31st December 2021 31st December 2020

Pl Rupees In Million Rupees In Million
Administrative expenses (12.655) (20.268)
Cther Income 3.000 3.000
Finance Cost {9.176) {1.126)

Net Loss before tax (18.831) (18.394)
Met Loss after tax {18.831) {18.394)
Loss per share (Rs.) (1.34) (1.30)

OPERATING PERFORMANCE
During the period under review, mills operations had been shut down due to challenging
conditions faced by the Company and therefore there was no business conducted.

FUTURE PROSPECTS

The management of the Company has been closely working with the banking companies
to be out from these litigation matters amicably. The management is also exploring
different options for potential investments / joint venture to cope with the prevailing crisis.
We are very optimistic that our efforts would be successful in near future and the
Company would be in position to resume its opearalions and able to diminish its losses
with healthy profits and fulfil all its obligations. The management of your Company has
continuously been daing efforts for the best possible solution to the benefit of all the
stakeholders. We would like to thank all cur shareholders for their continued support and
cooperation.

STATUS OF QUALIFICATION IN THE AUDITCRS’ REVIEW REPORT

In the Auditor’s Review Report, major qualifications are pertain to the litigation matters
with the banking companies. The management of the Company has been closely
warking with the banking companies to be out from these litigation matters amicably.

ACKNOWLEDGEMENT

Hereby, we do appreciate the efforts for the continued support and cooperation
extended to us by our customers, suppliers and bankers. The invaluable services
rendered by our employees during such crucial time are also thankfully recognized.

Far and behalf of the by Order of Board

N

Lahore {Naeem Omer)
February 28, 2022 Chief Executive
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BILAL FIBRES LIMITED
CHAIRMAN’S REVIEW REPORTS

On behalf of the Board of Directors, | am presenting to you the Half Yearly
Un-Audited Financial Statements of your Company for the period ended
December 31, 2021 along with my review on the performance of your

Company.

COMPANY'S PERFORMANCE:

The management has been working very hard for resolution of the
litigation cases with the banking companies and very optimistic for
settlement of the cases positively.

FUTURE PROSPECTS:

The future of the company mainly depending on the future of the textile
sector in Pakistan. Meanwhile, we have also been looking for other best
possible and workable business options simultanecusly.

ACKNOWLEDGEMENT:

| take this opportunity on my and on behalf of the board of directors
of your company to acknowledge and thank the dedicated and sincere
services of our employees. Whereas, | am also grateful to our bankers,
shareholders and the government organizations for their support and
usual cooperation.

e,

Lahore Muhammad Omer
February 28, 2022 Chairman

BILAL FIBRES LIMITED
Ly Y b J o

s P 20217 Bl A A ISTin LFL T
U TP SRS F ST AL e 2 BR L S

SIS

e {ﬁ;fufb):d_é LS bl Jﬂ'ukd; b U);"-;JGJ E;_r,,_,»ib;r
_.‘Lj:fij?a/;ﬂiiwéc)f

= L‘&fédgf"

fl;lL):JJ _‘Ltﬁuﬂgﬁéﬁdfwgdu&%;}djyﬁb’f
<UIUs Jﬁ"d’glrdﬂ,u BIJU'GJJIU:/?(/E(T

Lk

e ST £ FE e SIS ML ol e
- Uﬂbfﬁk‘ﬁ'}@'jyﬂ.)a & o‘ﬁ'cm;})laLﬁ..‘n;:/J}/u/ﬂl/.
U t/0 I:’/é 1 L?JV (}/ Usbl s bjaslbﬂﬂ //'.’.:u)éé (ﬁr 0

oS

(£8)

¢2022 8.3/ 28 1l Dy




MUSHTAQ & CO. LEAY MUSHTAQ & CO.

CHARTERED ACCOUNTANTS i CHARTERED ACCOUNTANTS
19-11, Block G, Gulberg-11, Lahore, Tek: 042-35458624.6 duli-Sypel-latiossaliig 19-1, Block G, Culberg- 1, Lahiore, Tel: D42-35856624-6 : o
Email: auditthrmushtagandco.com Member firm Email: audithritmushtagandeo.com Hember flrm

dgo alliance

Independent auditor’s resiew report o the members of Bilol Fibres Limited

By AL e balmece sheet date, e Company's aceomulated losses stamd at Bupees 46650 million (June 30,

L . 3 oyt g 1 apf ' H y eIy
lll..!?[”.fUH ”iL R"”LH f{f”“ h”””” ; “””"'””‘ ‘Smn”u"h 2021 Rs, 44961 willion) and iis eurrent Habilities exceed ns current assets by Hupees 780042 million
Introduction Cluse 30, 2021, R, 77690 willion). This sinwavion may be further deverivrated if the possible elets of
malier tisemssed in parageapli () to () above all accousted Tor i the financial statements. The Company

hias suspemded its operations since June 16, 2016 and has leased out the fetory. Further, the finaneial

We have reviewed Ih:: T:conli‘n lensed TRCEm 32 of pusilis of Bilul Filires L.Im“.ml resuhts show adverse key Ginnciol ratios aml the company’s court cases ane decresd in favar of the
as ot December 31, 202) Iund. the refated cnmlcnslcd interim stalerient of profit or loss I:md condensed interin banking companies, due ta its inability w comply with luan agrecmens, The company is also unable to
statement of comprehensive income, ‘U[‘J“"5}‘J wtarin statement f’r changes n equity, condensed tnerim pay long teem finaecing fom b i||.g compagies amuunting o Rupees 450069 million and the retated
stateinent of cash i.lm\s. nd noles fo 1he financial statements rttr the SIK-JIIIUII“JS periad then .Endud (I\cn:-ln-ai‘lcr finanee cost, Linbilities against assels subjeel 1o nance lease amounting to Rupees 108,30 millian, shon
referred 1o as !li “luterim finaneial ﬁ‘iil}:“'l‘-'l”*”J- Mi*"3$‘-"l'ﬂ"l a1 bile for ll_"'" freg and 1 . 1 term borrawings anounting 1o Rupees 13636 millioa along with the related finance cost, acerued marks
of l!h‘ﬁC interim .“"“,“"‘“. lements in “"‘""'“"“_' _\\I'Il.h_ I 2 and feporting standards as _ﬂJTI‘]m‘-‘]‘: n up amounting to Rupees $7.52 million, i1 the execution applications fled by the banking companies are
Pakistan for interim finaneial reporting. Our responsibility is to express aconclusion on these Anancial stalements deeided by the caunts, At present, tiere is mo Tormal approved business plan for fature periuds,

based on owr review.
These conditions and events Indieate material uncertainty \hat way cast signilicant doubt on the
Scope of Review company's ability to continue us a going concern and therefore it may be vnable w realize its assets and
discharge its liabilities in the normal covrse of business, However, as described in Note 1.2, these
finaucial statements have been prepared under the going concern assumption. Because of the
circumstances and events as mentioned hercin, in our opinion, the company cannot be considered to bea
going coneem and thus the prepacation of these linancial statements on a going concern basis s
inappropriate. In our opinion, the financial statements should reflect adjustments 1o reduce the valee of
nssels 1o fheir recoverable amount and (v provide any further Babilities that may arise. These adjustments
are likely 10 be substantial, and in view of lurther qualitications discussed in paragraphs {a) to (d) above
we are pnable to detenmine the quantum of the required adjustments and provistans with a reasonakle
degree of necuracy.

We conducted our review in accordance with Intemnational Standards on Review Engagements 2410, “Review of
Interim Financial Information Pecformed by the hdependent Auditor of the Entity”, A review ol interim financial
stateinents consists of making inquirdes, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedure, A review is substantially less in scope than sudit conducted in
aceurdatiee with International Standards on Auditing and consequently does not enable us to obtain assuranee that
we would hecome aware of all significant matters that might be identilied in an avdit. Accordingly, we do not
express an swdil opinion.

{3asis of Adverse Conclusion vdverse Conclusion
a) W did not observe the counting of physical inventory of stack in trade amounting L Rs 57.87 million as Based on our review, becouse of signilicance of the matter discussed in paragraphs (a) 10 () above, the
of June 30, 2021 and December 31, 2021 The management informed us that the stocks are pledged with aceompanying interim ficancial statements as at and for the half year ended December 31, 2021 are not prepared,

il] material respects, in oceordance with the accounting and reparting standands as applicable in Pakistan for

the banking compunies and are under litigation while the factory is now on lease with the third party. The
rim financial reporting.

management further informed us that since the date of closure of mill's , there i na
In stoek in trade during the period under review,

Other Matter Purapraph

b} The Company's Stocks are caried in the sttement of financial position at Rs 57.87 million, Management
hus not stated the Inventories at the lower of cost and net realizable value but has stated them solely at
cost, which censtitules a departure from IFRSs as pplicable i Pakistan. Consequently, we were unable
to determine whether any adjustmens were necessary in this regand.

The figures of the condensed interim statement of profit or loss und condensed inerim sistement of
comprehensive incame for the quaner ended December 31, 2021 and December 31, 2020 lave not been reviewed,
as we are required 1o review only the cumulative figures for the hall year ended December 31, 2021

€} The company is in litigation with the banking companics. The company liad not warked out and provided epgsgeitint partngr on review resulting fu this independent auditor's report is Zahid Hussain Zahid FCA.

the amount of mark-up on lung term financing from financial institions, Lisbilities against assets subject L. 5,(’ 4
to finance lease and short term borrowings fn these financial statements, Moreover, due 1o litigation Mus "M )& 4
banking companies do not confirm us the balances of long term financing, Liabilities mgainst assets i i 'f- X
subject to finance lease and short term borrowings. Based on available underlying records, respanse from X

Chartered Accognt

h Al counsel and non-confiriation of loan balances from banking companies, we were unsble 10 A iy
dll: rmine with reasonable accuracy the impact on these financlal st of any disagr t Dated: 28 February, Il.f;f‘_"
= L)
f
| UDIN: RIZ021100430WKZ G o
Lahore (3ffiye 191, Nilnck G, Culbeng: I, Labwore. Tel: 042-35659624-b Email Address: audit.hs Bmushtaandeocorn Faahuaire €36 1931, Mok G, Gulberg-1, Labwre, Tel 04335858624 6 Tl Adbdress: audit i dmsbtapuedso.com

Balunabad Office: 307, Second Hoor anillennium heights, F-LLAL, Dslanabad Tel 051-2224970 Isdaunnabead OFfice: 407, Sevond o tniflenniva Beights, T L 1 Sl Tel 131222455




BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2021
Un-Audited Audired
December 31, Tune 34,
2021 2021
Note Rupres
NON-CURRENT ASSETS
Property, planl and equipment:
Operating fixed assets 4 414,574,759 425,291,697
Investment Property 556,308,500 556,308,500
Long term deposits 1,156,180 1.156, 180
972,039,439 982,756,377
CURRENT ASSETS
Stock in rade 57,872,747 57,872,747
Loan and advences 72,000 -
Depuosits and short Term Prepayments 2915765 2,925,765
Othier receivables 15,795 975 15,295,975
Sales tox refundable 3,540,913 3,540,913
Advance tax 3,515,444 3,515,444
Cush and bank balance 2132137 621,540
83,955,181 83,773,384
1,055,994,620 1.066,529,761
SHARE CAFITAL AND REVERSES
Authurised shares cupital
15,000,000 (June 30, 2021: 15,000,000) Ordinary shares of Rs. 10 each 150,008,000 1 50,000,000
1ssued, subscribed and paid up shares capital
14,100,000 {Junc 30, 2021: 14,100,000} Ordinary shares of Rs. 10 cach 141,000,000 141,000,000
Accumulated loss {466,542,963) 1449,607,092)
Surplus on revaluation - Property, planl & equipment 409,229 341 411,124,240
§3,686,178 102,517,148
NON CURRENT LIABILITIES
Long term fi g from Banking Companies - § 1 - -
Long term financing from directors and associates 100,517,302 33917164
Lease Liabilitics Payable - -
Deferred habilitics 7.420.010 7,420,010
107,937,312 103,337,178
CURRENT LIABILITIES
Trude and vther payables 41,253,534 34,483,679
Unelamed dividend 235,776 235,776
Acerued Interest/Mark up payable 97,520,034 97,520,035
Short term bomowings 136,365,534 143,465,534
Current portian ol
Long tenm financing from Banking Companies 480,689,721 476,664 080
Liabilitics against assets subjeet to [nance lease 108,306,331 108,306,331
864,170,930 B60,675,435
Canli jes and ¢ i 5
1,055.994,620 1.066.529,761

The annexed noles forn part of these finaneinl statements,

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT (Un-Audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

1Tull Yeur Ended uurger Ended
Note Dec 31,2021 Dee 31, 2020 Dec 31, 2021 Dec3l, 2020
(Rupees) {Rupees)

Sules - - =
Cost ul sules . = ¥
Grous loss - - - -
Diistributivg cost - - - -
Adminisicutive expenses (12,654,937) (20,267,684) (6,327,469} (6,301,441
Other operating income 3,000,000 3,000,000 1,500, 0o 1,500,000
Finunce cosl {4,175,43) (1,125.902) {9,175.804) {1,029,514)

(18.630,770) {18,393, 746) (14,003,273) (5,910,955}
Loss before tanation (14,630,770) (14,393,7K6) [14,003,273) (5,910,955}
Provision for taxation - = = &
Loss for the period {18, B30,770) (18,393.786) {14,003,273) {3.910,353)

—

Loss per share - basic and dituted (0.34) {1.30) (0.99) (0.42)

The annexed notes form pat ot 1hese financiol stakenients.

W s e

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR




BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIYE INCOME (Un-Audited)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

Hall Year Ended

Quaner Ended

Dec 31, 2021 Drec 31, 2020 Dec 31, 2021 Dec 31, 2020
{Rupees) {Rupes)
Luss after taaution {18,830,770) (1H,393,786) (14,003,273) (5,910,955)
Ouhier comprehensive incomne - - - -
Tolal comprehensive income f {loss) for ihe period {18,830,770) {18,393,786) {14,003,273) (5,910,955)
The wnnexed notes fonn purt of these finuneial statemems,
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Un-Audited)
FORTHE HALF YEAR ENDED DECEMBER 31, 2021
Surplus on
5!
S ccumuntedtos  rewhatinot  Totl
P fined nssets
{ Rupees )
Bulance as on 01 July 2020 141,000,000 (445,100,801) 414,914,033 107,813,237
Loss for the period - (18,393,786) - {18,193, 786)
Other comprehensive income for the period - - ¥
Transfer from surplus on revaluation on account of
incremental depreciation - net of tax = 1,994,630 (1,994,630}
Halance as on Decemhber 31, 2020 141,000,000 {464,499,957) 412,915,408 89,419,452
Bulance as on July 01, 2021 141,000,000 {449,607,092) 411,124,240 102,517,148
Loss for the period : (19,830,770) i 18,430,770
Orther comprehensive income for the period -
Transfer frum surplus an revatuation on seeount of )
incremental depreciation - net of lax - 1,894,699 (1,894,599 -
Bulance a3 on December 31, 2021 141,000,000 {466,542,963) 409,229,341 43,686,378
L=t

The annexed notes i part ol these (insncial stalements.

Nh

CHIEF EXECUTIVE

) ,Sf

CHIEF FINANCIAL OFFICER

DIRECTOR

BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (Un-Audited)

FOR THE HALF YEAR ENDED DECEMBER 31, 2021

December 31,
2021

(Hupees)

December 31,
2020

CASH FLOWS FROM OPERATING ACTIVITIES
Luss before tuxation

Adjustment for non-cash and other related items:
Diepreciation an aperating fixed asscis

Depreciation on assels subject to finance lease
Notional ineome fexpense on interest ree loans
Finanue cost

(18.830,770)

(18.393,786)

Cash Now generated from vperating uctivitles before working capital changes

Effect on cash flow due to working cupital changes :

(lucrense) f deerease in current ussels:

Loan and advances
Other receivables

Inerease in trade and other payables

MNet ensh used in working capital

Cush generated from f (used in) operations
Fimmce cast

Met cash used o operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Inerease{decrease) in short term barrowings - pet
1 in

ing from directors snd ussoviales

Net eash generated from f(used in) Gnuncing uctivities

MNet (decrease)/increase in cash and cash equivalenis

Cush and cash equivalents at the beginning of the perivd

Cash end cash equivalents at the end of the perfod

The annexed notes form part of these fnancial slatements,

N

CHIEF EXECUTIVE

T ,_.;Lfé

CHIEF FINANCIAL OFFICER

9419,913 9,975,594
1,297,024 1,365,288
4,175,775 1,114,273
58 11,629
1,062,000 {5,977,000)
172,000 -
[500,000) 7,700,000
6,765,855 (857.649)
6,197,855 6,802,351
7,259,855 B25,351
[E13] (11,629)
1,259,797 813,722
(7,100,000 -
(550,000} .
{7,650,000) T
(390,203 813,722
622,540 590,854
231,337 1,404,576
S
S

DIRECTOR




BILAL FIBRES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)
FOR THE HALF YEAR ENDED DECEMBER 31,2021

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 The company is limited by shares, incorporated in Pukistan on Apeil 13, 1987 under the Compunies Crdinavee, 1984 {Repealed with
1he enuciment of the companies Act, 2017) and the shares of the company are lisied on Pakistan Stock Exchange Limiled. The principal
business of the company is manufacture aind sule of yarn, The geographival locution and uddress of the company’s business units
ineluding plant as follows.

Business Unit Geopraphical location and address
Registered office 1094, Sireet Nu.3, Cuvalry Ground, Lahore Cantt, Lahore
Manufactusing Plant 3R.KM, Sheikhupur Rouid, Tehsil la, Distric, Fuisulebod

L2 and events

Ing the Company's (inenclul position and performance

The Compary had closed its operation since June 16, 2016 and reported accumulited lusses of Rupees 466.54 million {June 30, 2021:
Rupess 449,61 million). The current bobilities exceeded its curent ussets by Rupees TH0.42 million (June 3U, 2021: Rupees 776,90
million) as of balunce sheet dute. These conditions olong with adverse key finunciul ratios snd compuny”s eoun coses with the banking
compinies on its inability 10 comply with covenants of loan agreemenls and to pay long ferm finunging liabifities sgainst assets subject
1o finance kease, short tem borrewings and related fisnee costs on due dates Ddicate e existence of w moterial uncertainty which muy
cugh signilicant doubt about e company's ability 1o continue ns » going concern and therelore. that it may be unable 1o realize ils assos
and discharge its lubilities in the nonnal course of business.

These finanvial stalemuents, however, have bren prepared unsber the going concem assumptions as the management after setiling wude
wreditors v seeking amicuble setilement uf cases with the bunking companies and at the same lime in search of tocal or intemutivl
investara to enler inlo joint venture arrangement Lo invesl in the plant and machinery in arder w compete with the imtemational market
players. Moreover, In order 1o meet the day 1o day expenses, the compuny hay keased out the factory premises.

1 BASIS OF PREPARATION

This interim financial informarian is ol sudiled and has bear presemed in condensed forin and does nol include all the information sy is
required 1o be provided in a tull sel of annual financial siatements. This condensed interim tinancial information should be read in
coujuietion with the audited finawisl statements of the Company for the year ended June 30, 2021

1.1 Statement of compliance

This condensed interim fGnunelal inforrmation has been preparsd in | with the i of ) | A
Standard 34 - Interim Financial Reporting, and provisiens of and ditectives jssued under the Companies Act, 2017, In cuse where
q diiTer, the provizions of and directives issuesd wnder the Companies Act, 2017 have been followed,
2.2 Chunge lo mecounting stundards, interp und 1w published upproved Ing durd
1) Standards, Interprelations snd to PR d ing standards that are effective

There are cerain J i ions 1o the ing und reporting dards which are datary tor the Company's
annual necounting period which began un July |, 2020, Hawever, these do nol hive any significant impact on the Company's tinaneis!
reponing.

o pp ing standards that ure not vel effective

b) Standards, Interpretations and

There are cerain ar and interpretaliong fo (he ing ond reporting standards that will be mundatory for the Company's
annual necounting periods beginning on or aller July 1, 2021, However, these will not buve any impact on the Compuny’s finuncial

reparting snd, therefare, have not been disclosed in these comlensed interim finaneial statements,

2.3 Busis of measurement

This condensed interim fisneial infornation bes been prepured under the historical cost convention except for certuin financiul

ingtruments at fuir velue, certuin [nancil labilitics ul ized cosl and emp i benefits a1 present walue. In this

Timancial information, except for the amoums reflecied in the sttement of vash Bows, ol trunsuctions have been seeounted for on
accrual busks,

24 Ac ing Esti and Judg

B
The preparation of condensed interim financial i inn requires I 1o tnake jud i and plions that
ezt the upplivation of seeounting policies snd reponied amount of ussets and Tiubilithes, income and expenses, Actual resulls may
differ frum these zsti The signi i maile by in applying the Company's accounting policies and the key

source of the esfimates are the same as (hose that applizd to the financial stalements for the year ended June 30, 2021,

BILAL FIBRES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (Un-Audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2021

L5 Funetional currency
This lnancial infermation is prepared in Pak Rupees which s the Compuny’s finctional curmency.
3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methads af ¢ adopled in the prey ol these condensed interim financial stalements are the
same s those upplied in she prepuration of preceding annual financinl statements of the Company for the yeer ended June 30, 2021
except s diselosed otherwise.

Unsudlied Audlred
December 31, 2021 June 30,
Nutes
]|
i
4 Pruperty, Plant und Equlpment
Ohperaling assets 4.1 363,990,517 373,410,730
Right-of-use ussers 4.2 $0,5H3,942 51 REDSGG
414,574,759 415191 696
4.1 Operating assets
Opening Book Value 373410700 393,261,924
Depeeciation charged during the perivd § year (LETERTRH (51,1943
4.2 Bight-ufeuse ussels
Opening Dalsnee F1BE0V60 54,601,543
Drepreviation chaiged duving the pericl [ ATRET) 12730577

1 5LEBILIGG

5 CONTINGENCIES AND COMMITMENTS

5.1 Cootigencies snd eommilinents are s4ime ad at June 30, 3021,

6 TRANSACTION WITH HELATED PARTIES
The relutad parties cumprise of. intend undertuki

s, uther relihed puied and key
wl business currfed oul tranauctions with related parties. Details of wansactions with reluted parties, other than those which have been specifically

prersuanel. The cormpany in the normal course

discluzed elsewhere in hese l | interimn wiconsalidiled finwncial e g fualluws:

Half Year Ended

Relatlunship whh the Compuny Nature of Transactlon Dec 31, 2021 Dec 21, 2020

Diccere Bepayiment of loan 550,000 -
7  GENERAL
7.1 There are no other siguificant activivies since June 30, 2021 allecting the interim Gnancial infurmation,
T2 Figores huve been rounded off o Uie neare Rupee,

¥ DATE OF AUTHORIZATION FOR [SSUE
This condensed intesim linancial informotion buve been approved by ihe Board of Direstors of the Company and suthucizcd for issue on February
24,2021,
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CHIEF EXECUTIVE

i

CHIEF FINANCIAL OFFICER DIRECTOR




