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Vision statement: 

To become the most cost effective power generation company, committed to empowering 

Pakistan growth by not only maximizing energy outputs from the existing plant through 

sustained excellence in performance and innovation. 

 
 

Mission statement: 

Support the power purchaser to cope with the energy shortfalls in the country. Become the 

most efficient and economical plant while protecting commercial interests of the stakeholders. 

Create a work environment for employees that meets international standards of environment, 

health and safety. 
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                                                     DIRECTOR’S REVIEW TO THE SHARE HOLDERS 

The Board of Directors is presenting the financial results of the Company, duly reviewed by 
auditors, for the half year ended December 31, 2021. 

FINANCIAL RESULTS   

  
Quarter ended 

 

  
31 December   31 December 

 

  
2021   2020 

 

  
---------------RUPEES--------------- 

OTHER INCOME 
 

            657,500    
 

            89,339    
 

      ADMINISTRATIVE EXPENSES          (4,250,258) 
 

   (4,331,469)     
OTHER EXPENSES        (6,139,614)      (4,025,915)  

FINANCE COST 
 

                (907) 
 

               (500) 
 

  
  

 
  

 LOSS BEFORE TAXATION 
 

      (9,733,279) 
 

    (8,268,545) 
 

      TAXATION 
 

         -    
 

         -    
 

  
  

 
  

 LOSS AFTER TAXATION 
 

     (9,733,279) 
 

    (8,268,545) 
 

      LOSS PER SHARE - 
     BASIC AND DILUTED (RUPEES)            (1.22) 

 
           (1.03)          

 

PERFORMANCE REVIEW: 

Net sales for the period and comparative period were Nil and net loss is Rs.9.733 million as 

compared to net loss Rs.8.269 million of corresponding period. The Operations of the Company 

remain closed during the quarter due to non-viability of sale prices in contrast with operating 

cost. 

FUTURE PROSPECTS: 

On 23 November 2021, Automotive Plastics (Private) Limited (APPL), made a public 

announcement of intention to acquire more than 51% ordinary shares together with 

management control of the Company in accordance with the provisions of Securities Act, 2015 

and Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017. 

Currently this matter is under discussion between the directors of the Company and APPL, and 

negotiation for the purpose of entering into a formal share purchase agreement is being finalized.  
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The Board of Directors of the Company in its meeting on 27 January 2022 has approved the 

disposal of Company's assets located at 35 - Kilometers, Sheikhupura Road, Tehsil Jaranwala, 

District, Faisalabad. Moreover it was also decided to initiate the implementation of the Alternate 

/ Revival Business Plan for textile trading and manufacturing. The proceeds from the proposed 

disposal of the assets will be used to repay the current / non-current liabilities of the Company 

and the remaining portion will be utilized for the implementation of the Alternate / Revival 

Business Plan as mentioned above. These decisions were also approved by the members of the 

Company in the extraordinary general meeting held on 24 February 2022. 

ACKNOWLEDGEMENT: 

The Board places on record its appreciation for the loyalty and devotion to work by staff and 

workers of the Company.  

                                                                                                          On behalf of the Board 

                                                                                                                   

   LAHORE                                                                                  (Muhammad Arshad) 

   DATED: February 28, 2021                                                                 Chief Executive Officer 
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