Ref: AMC-Sec/JSIL/2022/03/1612

March 21, 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi

Subject: Notice of Annual General Meeting

Dear Sir,

JSinvestments

JS Investments Limited
The Centre, 19th Floor,
Plot No. 28 SB-5,

Abdullah Haroon Road,
Saddar Karachi-74400,
Pakistan.

www.jsil.com

UAN: (+92 21) 111-222-626

Form-4

Enclosed please find a copy of the notice of the 27" Annual General Meeting to be held on Monday, April
11, 2022 at 10:30 a.m. through Zoom video conference also published in “Pakistan Observer” and “Daily
Ausaf” newspapers on March 21, 2022, for circulation amongst the TRE certificate holders of the

exchange.
Kindly acknowledge receipt.

Your Sincerely,

Bh%mrnmad Khawar Iqbal

COO & Company Secretary

Encls: As stated above.



Monday March 21, 2022
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NA crucial... Jmran provokin Tareen...

‘From Page One
current National Assem-
bly, was summoned after
the joint opposition made
the requisition for it un-
der Article 54 of the Con-
stitution- along with the

* subimission of the no-con-
fidence motion against the
prime minister on March
8. According to Article 54,
once a session of the Na-
tional Assembly has been
requisitioned “with sig-
natures of at least 25 per
centofthe members on it,

. the speaker has a maxi-
mum of 14 days to sum-

"-mon session. Therefore,
the speakeér-had to call
the-lower house in ses-
:sion by March 22. How-

* ever, according to a notifi-
cation issued from the NA

~ Secretariat,a motion was
.adopted by the Nation-.
‘al Assembly -on January
21,to allow the exclusive
use of its chamber for
the 48th session of the

- Organisation of ' [slamic
Countries Council of For-
eign Ministers on March
22and 23, : :

(ohincor Epinning Mills Limited will be
HIl. Lahore to transact the following

" & capital of the Company and for this
nents and to approve the consequent
i, subjecttorequisite approvals, ifany:
be-and “is hereby increased from
00,000,000/-divided into 440,000,000
linary.shares of the Company. A
the Authorized Share Capital of the
‘ompany and Article 5 of the Articles of
ollows; e :

o Billion Two Hundred Million Only)
s.5/-each with power to increase the
: capital of the Cempany; and to divide
ises as may be determined by or in
ifthe Companies Act,2017.

vo Billion Two Hundred Million Only)
each. , i

nd for this purpese pass the following
wvals, iFany: g <

’f ovmed land by way of commercial

From Pagé One

institutions of the coun-
try... .their social me-
dia'teams are running
campaigns as they don’t
want institutions to ré-
main neutral,” said Bil-

-awdl while addressing

a press.conference in
Islamabad on Sunday.
Bilawal said PTI-led
government was trying
to create a Constitution-

.al erisis-in the country

while = demanding the
premier to explain his

statement wherein Im-

ran had said that “only
animals remain neu-

-tral”. Speaking about-

the no-trust move, the

*. PPP leader said from the

day one, “coward Im-
ran™was scared of op-
position’s bid to de-seat

-him through no-confi-

dence motiori. -

transact the following business:

Ordinary Business:

. Speclal Buslnesses:

- “Who is running

Notice Is hereby given that the twenty seventh 27th Annual General Meat

Limited, (the "Company”} will be held at 10:30 a.m. on April 11, 2022 through Zoom Video Conference to

. Qece_mberfﬂ,2021,1ogemefwﬁh_the0imctors

retiring auditars, Messrs KPMG Taseer Hadi & Co.,
being eligible, offer themselves for re-appointment,

now... winning
captain never runs
away... Constitution
of Pakistan-—requires
speaker to summon
[NA] session within
14 days,” said Bilawal,
adding that NA Speaker
Asad Qaiser has violat-
ed. the Constitution- of
the country by delaying
the session.

“His narrative is
based —om——fiction;;,
everyone knows who
attacked the parliament
house... we will.not al-
low this man to play

away

with the fate of people,* -

he added.

Bilawal said Imran
Khan will be held ac-
countable for corrup-
tion and “flawed” eco-
nomic policies which he
said made the lives of
masses miserable.

- From Page One
Tareen group members
also presented a long

list of demands to..the- ---

government’s negotia-
tion_team led by Punjab
Education Minister Mu-
rad Raas. As many as 17
members of the Tareen

group expressed their -

‘reservations about gov-
ernance in Punjab, bu-
reaucracy attitude and
‘politics of revenge’,. -

" ~Sources privyto the
development told -me-
dia that members of
the .government’s ne-
gotiation team told the
group representatives
that they can arrange
their meetings with
Prime Minister Imran
Khan and Punjab Chief
Minister Sardar Usman
if they want to high-
light their issues with
them, o

1 To recelve, consider and adopt the audited financial staternents of the Company for the year.ended:
‘and Auditors’ reports thereon and Chairman's Review Report,

2 To re-appoint Auditors of the Company and fix their temuneration, The members are hereby notified
that the Audit Committee and the Board of Diréctors have recommended the re-appointment of
Chartered Accountants for ensuing year, who

#JSinvestments:
NOTICE OF ANNUAL GENERAL MEETING

il—a-g'oﬂhé mé;h;; of J5 In?éﬁtm)ehfs N

n partor full, for the greater interest of

[Officer ahd the Company Sscretary-of
ssary sleps and exscute documients
Securitizs & Exchangs Commission of
:t to the spirit and intent of the above

valid Computerized-National Identity
end the same at the earliest directly to
ommercial Model Town, Lahore.:

WTN). Pleasz give Folio Mumber with

3, To ratify and approve balances and the fransactions carried out by the Company and funds under its
management in the ordinary course of business on arm’s length basis with JS Bank Limited (Related’

Party) as at and during the financial Kear anded December 31, 2021 under the authority of the -

resolution passed by the members in the last annual general meeting held on April 09, 2021,

T4, To authorize the Chief Executive of the Company to approve all lra'nsacﬂons carried outorto be |
carried out with Related Partles in the ordinary course of business on arm's length basis till next.

Annual General Meeting,

" Statement of material facts in relation to the aforesaid special business, as required under Section 134(3) of the

- Companies Act, 2017 Is being sent to members alongwith notice.of AGM, The said statement also contains the-

precise text of the resolutions to be passed in this regard, The notice of meeting as well as statement has also

. been placed on the Company's website: (wwwejsil.com).

By order of the Board

Muhammad Khawar Iqbal

Karachi: March 21, 2022 Company Secretary

" Nates; ’ S e i

Co'lfona virus Contingency Planning for AGM S

The Securities & ExchangeComrnlsslnn of Pakistan (SECP) through ts Circular No, 6 of 2021 dated March 3, 2021

read with recent letter bearing reference No.SMD/SE/2(20)/2021/117 datad December 15, 2021 issued by the
Cammisslon regarding clarification on the circulars Issued on Covid-19.contingency planning for General

meeting physically, to opt to held such meeting through electranic mode.

Considering the above referied regulatary permissibility, and In view of threat posed by the fifth wave of
COVID-19, the highlr contagious nature of the virus with new strong varlant Omicron, the practical difficulties
in maintaining social

mamhare Offirere and Niractare

. Meetings. In view of fhese it is permitted to the Companies which are facing difficulties in holding general -

distancing in public gathering, and the number of Covid-19 cases, the Company intends ta_~*
+ convene this AGM electronically through webinar in-order to safeguard the health and well-being. of Its




ALHAYE CULHTIRSIVI U Fanman
Ir'CHIC numibrer. of the registersd
thers,

days inclusive) whan no transferm
at the offica of Company’s Share
Town, Lahorz by the close of the

iy ; E
ther may appoint a proxy who nged

gned, or a notarially cariified copy
red Office T/1E-3, Mian Boulavard,

npény's Share Registrars; Corplink

jas laid down by the Securities and

lhe person whose secug'rﬁes'are in
ulatiens, shall authenticate his/her
NIC) or original passportatthe time

ney wﬂﬁ specimen signature of the
of the mesting.

.mé person whose securities are in
lations, shall submit the groxy form

esses and CNIC number shall be
oxyuhal!befurnlshedmth the proyy

gof meehng
iney with specimen 5|gnature ofthe
shall be submitted along with proxy’

isiding in a city and holding at least
ravide the'fatility. of video-link' fof
eived by the Share Registrar at the
mthe Standard Form.

hary Share(s) as per Reg:ster Follcl
City} -

__ .- )Being'a member of
{inary shares as per Régistration
SCNIC Nm'P1ssport No.
-'Miss of
(full address) . i
:xy to zltt:nd act and vote for
o be held on Aprsl 11,2022 andfor

ie regisfered office of the company

: ] i o |
horizedinwriting If the memberisa‘

1rMembsras histher proxy o attend
whoisal Membsr

res‘ses-antf CNIG Numbers shall be

all befurnlshed withthe pmxy form
meofthe meetlng
hrney with '.;pemmen signature shall

£ COMPANIES ACT 2017 .

1be transactsd atthe Extra ordlna;y
mnis in Mem:\raﬂdum &Aricles of

- are capnal needs to be enhanced In
seeks toincrease its authorized share
ich to Rs.2,200,000,000 divided into
iits -to Mernurandum and Aqu:le of

wae Hundred Mllhon) divided: mto
the rights privileges and condition

me being with power to increase and §|

& time being into several classes and
ay be determined by orinaccordance

_ ogate any such rights, priviléges or
sof Association of the Company.

‘on Two Hundred Million Only) divided
sower to'increase the capital or any
+Company; and to divide and/for sub-
lermined by or in accordance with the
201?

/e Hundred Mlillon anly) divided into
2zach).

va Billion Twa Hundred Million Only)

“of commercial development, as the
immercial buildings and properties or
sedient for the greater interest of the
clive usage of company's fiind.

" Inview of the'dbove, please aore that the Companyhos mate proper arrangements for the shareholders who vill
be participating in the AGM proceedings through Zoom Link. For that purpose, the shareholders are requested lo

emall the following information with subject “Registration for 27th AGM of JSIL" at email address AGM@jsil.com.

Zoom link to join the AGM wiill be shared with only those sharehelders fram whom all required particulars are

received at the given email address not less than 48 hours before the time of holding the AGM. The shareholders -

can also provide their comments and questions relating to agenda items of the AGM on email at AGM@jsil.com.

Folie/CDS. | ciieng -~
———1 AccountNumber_ ,,er.“'c o

Mabile Number | Email Address

e

stNe: [ Name

The Company will follow the best practices and comply with the instructions of the Government and SECP ‘o :

ensure protective measure are in place for well being of its shareholders.

1. The Company, in accordance with Sectlon 223(7) of the Companies Act 2017, has placed the Auditeét

** Financial Statements for the year encled 31 December 2021 along with Auditors’ and Directors’ Reports

thereon and Chairman's Review Report on Its website: waynwjsil.com.

2, The share transfer books of the Company will remain closed from April 05, 2022 to April 11,2022 (both day:
inclusive) for atténding the Annual General Meeting. Physical transfers and deposit requests under Centr
Depository System recelved at the close of business on April 04, 2022 by the Independerit Share Registrar:
of the Company, M/s. CDC Share Registrar-Services Limited, COC House, 99-B, Block "B", S.M.CH.S, Main
Shahra-e-Faisal, Karachl, will be treated as being In time for entitlement to a_rtend the meeting.

3 A mé'mlier entitled to attend and vote at the meeting may appaint another person as praxy to attend,
“speakand vote far him/ hev:&n instrument of proxy or power of attorney or ather authority (if any) under
which jt is signed or a notarial certified copy af such power of attorney or such autherity to be valid, be

deposited with the registered office of the Company not later than 48 hours before the scheduled time of

the meeting. The proxy form has also been placed on Company’s website,

4. Beneficial owners of the shafes reglstered in the name of Central Depository Company uEPakisLanlent-’d P B

(€DC) and/or thelr proxies will have to foilow the following guidelines as laid down by the Securities and
Exchange Commission of Pakistan in Circular No. 1 of 2000:

A For mte__r.lding the Meeting..

a, In case of Individuals, the account halder and/or sub-account helder whose registration details are -
uploaded as per the CDC Regulations, shall authenticate his/her identity by showing.his/her ariginal
CNIC or original Passport along with Participant ID numher and the account number at the time of
anendmg the meéting.-

" b. .Incase of corporate entity, the Board's resolution / power of attorney with specimen signature of the ;

_nominee shall be produced {unless lt has been provln‘ed earlier) at the time of rhe meetmg

B. For Appulnting Proxies

a. In tase of individuals, iﬁ'e account holder and/or sub-account holder whose registration details are
- uploaded as per the CDC Regufations, shail submit the proxy form as per above requirements.

b. - The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall
. be mentioned on the forem,

¢ Attested copiesofthe CNIC orthe passport of beneficlal owners and the proxy shall be furnished with
the proxy forrn,

d.. The proxy shall produce his original CNIC or original passport at the time of the meeting.

e. Incase of corporate entity, the Board’s resolution / power of attorney with specimen signature shall be
furnished (unless it has been provided earlier) along with proxy form to the Company.

i By Sharehnldets are requested to lmrnediately notify the Share Reglstrar of the change in their addresses, if any.

6. Compnlenzed National Identlty Card ("CNIC") Shareholders are requested to'provide’ immedTately if
not already provided, copy of their valid CNIC to the Company’s independent Share Registrar, M/s. CDC

Share Registrar Services Limited, CDC House, 99-8, Block "B', 5.M.C.H.S, Main Shahra-e-Faisal, Karachl. A
* legible scanned copy of the same can also be forwarded at CNIC@jsil.com along with folio number and b

. updated address for correspondence
7. Payment of cash dividend through electronic mode, The provisions of Section 242 of the Companles
- Act, 2017 provides that any cash dividend declared by a listed company must be paid through’
electronic mocdle directly into the bank account designated by the entitled shareholder. Accordingly, the
shareholders of the Company are requested.to provide electronic dividend mandate on E-Dividend

Form available on the Company’s website (www.jsil.com) enabling the Company to credit thelr future .

: cash dividends, Iif any, directly to their designated bank accounts. k

8. Electronic Transmission of Annual Financial Statement and Notlces lOptlona’l)
In pursuance of the directions given by the Securities and Exchange Commission of Pakistan tSECP)
under S,RO 787 (1)/2014, the SECP has allowed companies to circulate annual Audited Financial
Statements, alang with the notice of annual general meeting (Notice) ta its members through e-mail
subject to compliance with the conditions outlined in the referred SRO of SECP.

K
Thetransrnlssion of annual Audited Financial Statements with Notice to membars through e-mail shall
be consldered compliance with the relevant requirements of Sectlons 223 and 233 of the Companles
Act 2017 subject to certain conditions, prescribed in the said notification.

Far the canvenience of its Shateholders, the Company has placed a Standard Request Form on th‘el

Company’s website (www.jsil.com), so that the members may use it to communicate thelr e-mall address
_and consent for electronic transmission of annual Audited Financial Statement and Notice thereon.

9. SECP through its SRO 40(1)/2016, dated May 31, 2016 and Section 223 (6) has allowed companies t(:f

circulate the annual balance sheet, profit and loss account, Auditors' Report and Directors’ Report etc;
{*annual audited accounts”) to Its mernbers through digital recording devices such as, CD/DVD/USB at
‘their registered addresses. In view of the ahove, the Company has sent its Annual Report, 2021 ta its
shareholders in the form of CD (Digital Disc), Any member requiring printed copy of Annual Repon,
2021 may send a request using a Standard Request Form placed on Company website,

10. Uncla!med Dividend and Bonus Shares
Sharehnlders, who by any reason, could not claim the:r divldend or bunus shares or did not callect their

physical share, If any,-are advised to contact our Share Registrar Mfs CDC Share Registrar Services

Limited, to collect/enguiré about their unclaamed dividend or pending shares, if any.

rn cnmpllance with Section 244 of the Companies Act, 2017 after havlng completed the stipulated
procedure, all such dividend and shares outstanding for a period of 3 years or more from the date due

and payable shdll be deposited to the credit of Federal Government In case of unclaimed dividend and'

In case of shares, shall be delivered to the SECP.

11. EVoting
Members can exercise thelr right to poll subject to meeting orrequirement of Section 143-145 of the
Companies Act, 2017 and applicable clauses ofCompanles (Pos:al Ballot) Regulations, 2018.

] Investments Limited
19th FIoor,The Centre, Plot No. 28, 5B-5, Abdullah Haroon Road, Saddar, Karachi - 74400.
Toll- free' 0800- 00887 | Email: |r@15|l.com ]Websste- www.jsil.com
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 27" Annual General Meeting of the members of JS Investments Limited, (the
“Company”) will be held at 10:30 a.m. on April 11, 2022 through Zoom Video Conference to transact the following
business:

Ordinary Business:

1

To receive, consider and adopt the audited financial statements of the Company for the year ended
December 31, 2021, together with the Directors' and Auditors' reports thereon and Chairman’s
Review Report.

To re-appoint Auditors of the Company and fix their remuneration. The members are hereby notified
that the Audit Committee and the Board of Directors have recommended the re-appointment of
retiring auditors, Messrs KPMG Taseer Hadi & Co., Chartered Accountants for ensuing year, who being
eligible, offer themselves for re-appointment.

Special Businesses:

3.

To ratify and approve balances and the transactions carried out by the Company and funds under its
management in the ordinary course of business on arm’s length basis with JS Bank Limited (Related Party)
as at and during the financial year ended December 31, 2021 under the authority of the resolution passed by
the members in the last Annual General Meeting held on April 09, 2021.

To authorize the Chief Executive Officer of the Company to approve all transactions carried out or to be
carried out with Related Parties in the ordinary course of business on arm's length basis till next Annual
General Meeting.

Attached to this Notice is a statement of material facts in relation to the aforesaid special business, as required
under Section 134(3) of the Companies Act, 2017. The said statement also contains the precise text of the resolutions
to be passed in this regard. The notice of meeting as well as statement has also been placed on the Company’s
website: (www.jsil.com).

By order of the Board

Muhammad Khawar Iqgbal

Karachi: March 21, 2022 Company Secretary
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CORONA VIRUS CONTINGENCY PLANNING FOR AGM

The Securities & Exchange Commission of Pakistan (SECP) through its Circular No. 6 of 2021 dated March 3, 2021 read
with recent letter bearing reference No.SMD/SE/2(20)/2021/117 dated December 15, 2021 issued by the Commission
regarding clarification on the circulars issued on Covid-19 contingency planning for General Meetings. In view of
these it is permitted to the Companies which are facing difficulties in holding general meeting physically, to opt to
hold such meeting through electronic mode.

Considering the above referred regulatory permissibility, and in view of threat posed by the fifth wave of COVID-19,
the highly contagious nature of the virus with new strong variant Omicron, the practical difficulties in maintaining
social distancing in public gathering, and the number of Covid-19 cases, the Company intends to convene this AGM
electronically through webinar in order to safeguard the health and wellbeing of its members, Officers and Directors.

In view of the above, please note that the Company has made proper arrangements for the shareholders who will
be participating in the AGM proceedings through Zoom Link. For that purpose, the shareholders are requested to
email the following information with subject “Registration for 27th AGM of JSIL” at email address AGM@jsil.com.
Zoom link to join the AGM will be shared with only those shareholders from whom all required particulars are
received at the given email address not less than 48 hours before the time of holding the AGM. The shareholders
can also provide their comments and questions relating to agenda items of the AGM on email at AGM@jsil.com.

Folio/CDS

Sr.No. Name Account Number

CNIC No. Mobile Number | Email Address

The Company will follow the best practices and comply with the instructions of the Government and SECP to
ensure protective measure are in place for well being of its shareholders,

NOTES:

i [ The Company, in accordance with Section 223(7) of the Companies Act 2017, has placed the Audited Financial
Statements for the year ended December 31, 2021 along with Auditors’and Directors’ Reports thereon and
Chairman’s Review Report on its website www.jsil.com.

2, The share transfer books of the Company will remain closed from April 05, 2022 to April 11, 2022 (both days
inclusive) for attending the Annual General Meeting. Physical transfers and deposit requests under Central
Depository System received at the close of business on April 04, 2022 by the Independent Share Registrar of
the Company, M/s. CDC Share Registrar Services Limited, CDC House, 99-B, Block "B", S.M.C.H.S, Main
Shahra-e-Faisal, Karachi, will be treated as being in time for entitlement to attend the meeting.

3. A member entitled to attend and vote at the meeting may appoint another person as proxy to attend, speak
and vote for him/ her. An instrument of proxy or power of attorney or other authority (if any) under which it
is signed or a notarial certified copy of such power of attorney or such authority to be valid, be deposited
with the registered office of the Company not later than 48 hours before the scheduled time of the meeting.
The proxy form in English and Urdu Languages is attached with this report and has also been placed on
Company's website.
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Beneficial owners of the shares registered in the name of Central Depository Company of Pakistan Limited (CDC)
and/or their proxies will have to follow the following guidelines as laid down by the Securities and Exchange
Commission of Pakistan in Circular No. 1 of 2000:

A. For Attending the Meeting

a. In case of Individuals, the account holder and/or sub-account holder whose registration details are
uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his/her original
CNIC or original Passport along with Participant ID number and the account number at the time of
attending the meeting.

b. In case of corporate entity, the Board's resolution / power of attorney with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

B. For Appointing Proxies

a. In case of individuals, the account holder and/or sub-account holder whose registration details are
uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements,

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be
mentioned on the form.

C. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the
proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the meeting.

e. In case of corporate entity, the Board’s resolution / power of attorney with specimen signature shall be
furnished (unless it has been provided earlier) along with proxy form to the Company.

Shareholders are requested to immediately notify the Share Registrar of the change in their addresses, if any.

Computerized National Identity Card ("CNIC") : Shareholders are requested to provide immediately if not
already provided, copy of their valid CNIC to the Company’s Independent Share Registrar, M/s. CDC Share Registrar
Services Limited, CDC House, 99-B, Block "B", S.M.C.H.S, Main Shahra-e-Faisal, Karachi. A legible scanned copy
of the same can also be forwarded at CNIC@jsil.com along with folio number and updated address for
correspondence.

Payment of cash dividend through electronic mode: The provisions of Section 242 of the Companies Act,
2017 provides that any cash dividend declared by a listed company must be paid through electronic mode
directly into the bank account designated by the entitled shareholder. Accordingly, the shareholders of the
Company are requested to provide electronic dividend mandate on E-Dividend Form available on the Com pany’s
website (www.jsil.com) enabling the Company to credit their future cash dividends, if any, directly to their
designated bank accounts.
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10.

11.

Electronic Transmission of Annual Financial Statement and Notices (Optional) : In pursuance of the directions
given by the Securities and Exchange Commission of Pakistan (SECP) under S.R.0 787 (1)/2014, the SECP has
allowed companies to circulate annual Audited Financial Statements, along with the notice of Annual General
Meeting (Notice) to its members through e-mail subject to compliance with the conditions outlined in the
referred SRO of SECP.

The transmission of Annual Audited Financial Statements with Notice to members through e-mail shall be
considered compliance with the relevant requirements of Sections 223 and 233 of the Companies Act 2017,
subject to certain conditions, prescribed in the said notification.

For the convenience of its Shareholders, the Company has placed a Standard Request Form on the Company’s
website (www.jsil.com), so that the members may use it to communicate their e-mail address and consent for
electronic transmission of Annual Audited Financial Statement and Notice thereon.

SECP through its SRO 40(1)/2016, dated May 31, 2016 and Section 223 (6) has allowed companies to circulate the
annual balance sheet, profit and loss account, Auditors’ Report and Directors’ Report etc. ("Annual Audited
Accounts”) to its members through digital recording devices such as, CD/DVD/USB at their registered addresses.
In view of the above, the Company has sent its Annual Report, 2021 to its shareholders in the form of CD (Digital
Disc). Any member requiring printed copy of Annual Report, 2021 may send a request using a Standard Request
Form placed on Company’s website.

Unclaimed Dividend and Bonus Shares

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect their physical
share, if any, are advised to contact our Share Registrar M/s CDC Share Registrar Services Limited, to
collect/enquire about their unclaimed dividend or pending shares, if any.

In compliance with Section 244 of the Companies Act, 2017, after having completed the stipulated procedure,
all such dividend and shares outstanding for a period of 3 years or more from the date due and payable shall be
deposited to the credit of Federal Government in case of unclaimed dividend and in case of shares, shall be
delivered to the SECP.

E-Voting
Members can exercise their right to poll subject to the meeting of requirement of Section 143-145 of the Com-
panies Act, 2017 and applicable clauses of Companies (Postal Ballot) Regulations, 2018.
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STATEMENT OF MATERIAL FACTS CONCERNING SPECIAL BUSINESS
PURSUANT TO SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the Special Business proposed to be transacted at the Annual
General Meeting.

Agenda Item No. 3 of the Notice - Ratification / Approval of Transactions carried out with related parties during the
year ended December 31, 2021.

The Company and funds under its management carried out transactions as detailed in the below draft resolution with JS
Bank Limited in the ordinary course of business on arm’s length basis and under the authority of the special resolution of
the members as approved by them during the last Annual General Meeting held on April 09, 2021. All such transactions
and balances appearing on balance sheet date are presented before the Board of Directors for their review and
consideration on recommendation of the Audit Committee on quarterly basis pursuant to Clause 15 of Listed Companies
(Code of Corporate Governance) Regulations, 2019 and Regulation 5 of Companies (Related Party Transactions and
Maintenance of Related Records) Regulations, 2018,

However, since majority of the Company’s Directors (namely Mr. Tahir Ali Sheikh, Mr. Imran Haleem Shaikh, Mirza M.
Sadeed H. Barlas and Mr. Hasan Shahid) were considered interested in the transactions carried out with JS Bank Limited
as mentioned in the below draft resolution, therefore, these transactions conducted by the Company and Funds under its
management with JS Bank Limited during the calendar year ended December 31, 2021 are being placed before the
shareholders for their consideration and approval. These transactions with related party are entered in ordinary course of
business on arm’s length basis, and have been duly cleared by the Audit Committee of JSIL.

The following resolution is proposed to be passed as Special Resolution with or without any modification:
“Resolved that following transactions carried out by the Company and Funds under its management in the ordinary

course of business with JS Bank Limited during the financial year ended December 31, 2021 be and are hereby ratified,
approved and confirmed.

Amount
Management
payable
Bank fee
Rent balance Ruturn sharing on Unides Other
Entit Rent paid on bank Refinancin
Y P receivable with JS a distribution 9 | receivable
deposits Scheme for
Bank Ltd. of mutual 5
Salaries &
funds
Wages
JS Investments Limited 2,679,488 | 2,409,149 | 23,694,615|1,835,887| 2,858,326 | 40,396,148 | 1,465,064
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. Bank balance/ Mark up Mark up Unit

Fund / Entity TDR balance ; . Issuance/
in JSBL income receivable Redemption

JS Income Fund 309,540,547 | 25,402,780 1,997,090 o

JS Islamic Income Fund 3,321,582 - - =

JS Fund of Funds 1,684,871 551,782 82,796 =

JS Cash Fund 334,998,454 495,024 144,867 950,000,000

JS Growth Fund 97,042,702 4,428,108 742,711 =

JS Pension Savings Fund - Equity sub fund 130,943 26,549 - -

JS Large Cap. Fund 6,785,248 646,280 59,399 -

Unit Trust of Pakistan 3,686,260 1,203,198 187,945 -

JS Islamic Fund 602,722 - - -

JS Islamic Hybrid Fund of Funds Mutanasib 10,000 4 S =

Agenda Item No. 4 of the Notice — Authorization to the Chief Executive Officer for the approval of
transactions carried out and to be carried out with JS Bank Limited (related party) till next Annual
General Meeting.

The Company and funds under its management shall continue to carry out transactions with JS Bank Limited
in the ordinary course of business on arm’s length basis till next Annual General Meeting. Such transactions
shall be 'routine’in nature and shall not involve any material or special deals or arrangements.

As our majority of the Directors of JSIL are considered interested in these transactions, therefore, these
transactions with JS Bank Limited (as a related party) have to be approved by the shareholders in terms of
Section 208 of the Companies Act, 2017, Clause 15 of Listed Companies (Code of Corporate Governance)
Regulations, 2019 and Regulation 5 of Companies (Related Party Transactions and Maintenance of Related
Records) Regulations, 2018,

In order to ensure smooth business operations, the shareholders may authorize the Chief Executive Officer
to approve routine transactions to be carried out in the ordinary course of business on arm’s length basis
with related parties as mentioned in the following draft resolution (with or without modifications) till next
Annual General Meeting. However, these transactions shall be placed before the shareholders in the next
AGM for their approval/ratification. Such proposal has been cleared by the Audit Committee of JSIL.

“Resolved that the Chief Executive Officer of the Company be and is hereby authorized to approve transactions
to be carried out with JS Bank Limited in the ordinary course of business on arm’s length basis till next

Annual General Meeting.

Resolved further that these transactions shall be placed before the shareholders in the next Annual General
Meeting for ratification/approval.’

Interest of Directors:

The majority of the Directors are employees of JSBL and are interested to the extent of their shareholding in
the Company.
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