PAKISTAN RATED AA+ BY PACRA & VIS
g of COMPANY OF PAKISTAN LIMITED will be held on Saturday the April 23, 2022
at 11:00 a.m. (through Video- hnk) om i Registered Oftcostne Company situated at i 204, 2nd Floor, Madina City Mall, Abdullah Haroon Road, Saddar Karachi, to transact the following
business:
ORDINARY BUSINESS
1 i Meeting of the Company pril 30, 2021
2) Toreceive, consider the Company for the year ended December 31, 2021 together with the Directors' and Auditors' reports |hereen.
3) Toapprove paymentof Interim Dividend @ Rs. 1.00/- per share (i.e. 10%) as recommended by the Board of Directors for the half year ended June 30, 2021 (already pai
4) Toappointauditors of the Company for the year 1,2022 and fix their . The present audiors, Mis. lyas Saeed & Co, Chartered Recntmtants, shall standetrod
onthe conclusion of AGM. The Board of Diectrs,based on the ittee, Mis. RSM Avais Hyder Liaquat Nauman, Chartered
the Company, for bber 31, 20:
SPECIAL BUSINESS
5a) Toratifyand Parties for the year December 31,2021 by
Resolved i it i ¢ 364 ional & the year ended December 31,2021 be and
are hereby ratified, approved and confirmed
5b) To authorize the Board of Directors of the Company to appi R Parties for ¥ December 31,2022 by passing
orwithout modification:
Resolved that the Board of Directors of the Company be and is hereby authorized to approve the transactions to be conducted with Related Parties on case to case basis for the financial year
ending December 31, 2022
6) Toconsider and ifdeemed it, pass with or i the follow ions i p 199ofthe C 2017 it n 183(3) lor\he
purposescfaui izing the Company 34.5% shares of Limit
RESOLVED THAT the Company be and s hereby suthorzsd,inaccordan with Seclion 199 s Secson 183(3) of e Compenias Act 2017 to disinvest 147,009,812 ordinary shares of Rs
10/ each of Apna Micro finance Bank Limited i.e. 34.5% of the Company by transfer of sponsor shares to ts associated companies at Rs. 6/- per share
in Said proportionate | e. 45,858,492 shares to be sold to Umied Software T )Limited, 48,818 Tawasul Healthcare TPA (Pt Limited and
53,322,831
RESOLVED FURTHER that Mr. Muhammad Akram Shahid, Chief i Offcarof he Company be and s hereby authorized and empowered o take all necessary siops, to mako the
rocyiads dsinvesimen fom e o ime, o sl uch e, descs endthinge end t st st defer all such doeds, mgroements deciratcn,unceriaking and gusartees, inuding any
and on behalfof the Company
7) To consider and approve th remunetaton of the Executive Directors (ncluding Chief Executive Officer) and fee to the non- executivefindependent Directors for atending the Board and its
Comittee(s) meeting
RESOLVED THAT the approval be and is by grant o pay remuneration, perquisite and other ringe benefis to the Chief Executive Officer, Executive Director(s) and Fee to the Non-
o executive/lndependent Directors, in addition to boarding, lodging and C
facts under section 134(3) of the C 2017, penamlng tothe special business contained in Agenda Items 5,6 & 7 is annexed to this Notice of Meeting.
By Order of the Board
Karachi. Athar A. Khan
April 02,2022 (Company Secretary)
NOTES:
Vido inkPaciity for Attanding the Mesting
daeofant, i COVID 19forthe Gorporato Sector, Company has been advised to modiy their usually
plannin
Considering the restriction vmpcsed by e Govermaanton public gatherings and SEGS drocies, the Gompany convenes this AGM virtually v video-link failtis managed from the
Registered Office of the Company. To attend the AGM through video link, members are required to register their particulars by sending an email at athar.khan@theunitedinsurance.com. The
members registering to connect through video link facility are required to mentioned their full neme, cric number, fololcd account o, valid emal address, celno. and o, o shares i the email
with subject ‘Registration for UIC's AGM". Video link and those the required parti atthe g
address before (5.00 p.m.) on Monday 18th April 2021
Closure of Share Transfer Books
The register of P fApril 16th 202210 April 23 200
Transfer received in order at hares Registrar M/s. F.D. Registrar (Put)Limied, Sut# 1705, 17th Flocr, Sama Trals Cener, L. I.Chundegar Road, Karachiby theclose
ofbusiness (2:00 p.m.) on Friday, April 15, 2022 will purp: attend,
Participant in the Annual General Meet
Amember entitled to attend and vote at the Meeting may appoint any other member as his/her proxy to attend and vote. Proxies must be received at the registered office of the Company not ater
than forty-eight (48) working hours before the Meeting. A blank Proxy From is attached at the end of the report and also available at Company's website: www.theunitedinsurance.com for
downloading
cD further i id d Exchange C Pakistan:
& ForAttandance:
) ndividusisshauid be scoountorsub holder(s) and their be uploaded tothe CDC . They must establish their identity by providing a
copyoftheir CNIC or pas:
&) Corporats eniies must pruvlde a certified copy of a resolution of their respective boards of directors, or a power of attorney for attending the Meeting, which should bear the attorney’s
specimen signature.
B. ForAppointing Proxies:
i DC Regulati their forms of proxy must be lodged atthe registered
office of the Comp: 48 holdingthe Meeting,
) The form o proxy Muste attested by wo men, or twowomen, , add dCNIC ignatur
NIC or passportof the m proxy 10f proxy.
Unclaimed Dividend
, dividend, ifany, are advised g their
Section 244 of the C 1-2017, after procedure, i outstanding for a period of 3 years or more from the date due and
toth sseof
Change of Address (if any)
change in address, if any to the Company's Share Registrar, M/s. F.D. Registrar Services (Pvt.) Limited, Suit# 1705, 17th Floor, Saima Trade
Towev A, LI, Chundrigar Road, Karachi 74000.
As per Section 72 of the CompamesAcl 2017 every st atal company shall e recuired o replce i physicel sherss i ocic-anty form i marer aa mey b specifed and fom the
fo ofthisAct, ie., May 31, 2017.
to open CDC sub ith any of DC to place their
less form, this wil facilitate them in many ways, i shares, any y want, i hysical shares is not permitted as per existing regmauuns ofthe
Pakistan Stock Exchange.
The Securities and Exchange Commission of Pakistan (SECP) through ts Notification S.R.0. 787(1)/2014 dated 8th September 2014 has permitted companies to circulate Audited Financial
Statements along with Notice of Annual General Meeting to its members through e-mail. Accordingly, members are hereby requested to convey their consent and e-mail address for receiving
Audited Financial Statemenis and Notco trough -mal. In urder to avail ths facility a Standard Request Form is available at the Company’s website www.theunitedinsurance.com to be sent
9 py of his/herlits CNIC mpan
for 9 i receiving Y post s optional, in case you d h to avail this fail thi
notice.
Placement of Financial Accounts on Website
Pursuant to the notification of the SECP (SRO 1196(1)/2019) dated October 3, 2019, the financial statement of the Company have been placed on the Company's website at
the insurance.c
Details of Beneficial Ownership
Attention of persons is also invited SECP Circular No. 16 and 20 of 2018. Resp: p dvised to provide the
i i i theri i PCi gistrar of the Company.
TATEMENT ECTION 134(3) OF THE COMPANII 17 IN RESPECT OF MATERIAL FACT:
materis! "tobe Meeting of the Company to b 2022, Th lof
the Company will be sough
ttom No.5(a) Rolated Party Transactlons
b d by the Board C
T5ofthe Listed G
The vanaactons conducted during th fnencial yoer antod Docomber 31, 2021 withwasocisted companles as shown in relevant notes of the Audited Financial Statements are being placed
Item N ing Decembor 31, 2022
31,2022
with related parties'n the normal course of Dusiness. The majority of Directors are interested in these transactions due to el commen directorship in the holding/associated companies. In
order to promote transparent business practices, the shareholders desire to authorize the Board of Directors to approve transactions with the related parties from time-to-time on case to case
basis for the year ending December 31, 2022, which transactions shall be deemed to be approved by the Shareholders. The nature and scope of such related party transactions is explained
above. T fortheir
Item
Statement under section 134(3) of the Company Act 2017 and Information reqwed under C Associate C Associated L 2017 are
appended below.
Disclosurs regardlng associated company
(i) ompan, Limited
(i) |Basis of Relationship Associated Company
(iiiy | Earnings/(Loss) per share for the last three years. Year ended December, 2019 0.17
Year ended December, 2020 0.10
Yearended December, 2021 (0.15)
(Unaudited)
(vi) | Break-up value per share, based on latest financial statement Break-up value per share on the basis of latest unaudited financial statement as at
December 31,2021 is Rs.-5.48/- (2020: Rs. 6.57)
© tatement of thie | As per unaudited financial statements for the year 1,2021:
basis of its latest financial statement Total Assets s.24,871 Millon
Total Liabilties. 5.22,518 Millon
Total Revenue s.1,966 Million
(Loss)/ProfitAfter Tax_=Rs.(59.784) Million
(Vi) In case of associated i hasnot Not Applicable
commenced operations, following further nformation. namely
IDescripion ofthe projectand s sty shos conceptuaizstion Not Applicable
|- 1T Starting date and expected date of completion ofwor Not Applicable.
IIITvme by wich such project shll bocome commerciay o Not Applicable
hich Not Applicable
¥ Fuas miood o 10 50 vasted by the promoters, sponsors, associated company or associated Not Applicable
h t
[0) Max\mumamoun(o(mves(menno be made Shareholders approval is being sought to sell 147,999,812/~ shares of Apna
Microfinance Bank Limited to other associated concerns at Rs. 6/- per share for a
57,999 milion
(i) |Purpose, benefits fikely 1o accrue (o the investing company and its members from such investmentand | The purpose and benefit of su ment is the realization of sale proceeds
period of investment by tho company o further nvest ia more IQuK! investmonts fo Improve stvercy &
liquidity of UIC.
(iiiy |Sources of funds to be utiize for investment and where the investment is intended to be made using
'borrowed funds
(i) for Not Applicable
(i) D A ided funds
(i) | Cost benefitanalysis
(iv) | Salient features on the agreement(s), if any, with associated company or associated undertaking with | Share purchase agreements are made between UIC and its associated
regards to the proposed investment companies as mentioned in Note No.12 of the financial statements annexed to the
otice . As per terms of agreement, UIC Shall transfer all the shares to the its
associated companies together with all rights or claims of whatsoever nature for a
price equal to the sale consideration of Rs.887.999/-million. Transfer of shares
shaH e completed as per agraement and afer obiining il necsssary reguiatory
(V) |Direct or indirect inferest of directors, sponsors, majority ‘and their relatives, if any, in the F—Dollowmg irectors of
hahid 180)
(4 In caso any investment n associated company or associaled underiaking has aftoady been mad the Apna Micro Finance Bank Limited is associated undertaking of The United
review o justification for any impairment or | Insurance Co of Pakistan Limited. Bank recovered from its loss making operations
write offs in 2020 & 2019 by posting profit of Rs.37.219 & Rs.53.525 million respectively.
During the year 2021 AMBL has posted Loss of 59.783 million due to covid
pandemic,
Not Applicable
(b) Additional disclosure regarding Equity Investment
[OW While, d by’ /,the 34.5% f
| UICinAMBL Rs.887.999/-million.
(i) [Incase th i alue in case of imited securil fairva ncaseof | No purchase is being made, chares aro sold o asscodiated companies af sale
of Rs.6/- per share which is negotiated on the basis of fair value.
o Securiies has been acauied by e company. 34.5% sharehodiing of UIC in
AMBLis sold mpanies.
After disinvestment, Balance of Sh: UICinAMBLIs 12
Current Market Value is Rs.25 per share Weighted Avg Market Price of preeding
{sueliowssksis Ro 2216/ pr shute
(vi) [Fair 1 Fai 867.999 million
ion Required in with Section B(5)(Il) of SRO(1)/2018
()_|Name of! Not Applicable
(ii)_|Costof book Not Applicable
(i) | Total
)| Incase ofisod subsidiary company: quoted priceof shares of subsdiay on day of decision of the Board Not Applicable
for disp:
5 case of nonlisted subsidiary: value determined by aregisered valuer whois eligible o carry out such
valuation along with the name of valuer.
(iv) [Net worth of subsidiary as per latest audited financial statements and subsequent interim financial Not Applicable
tatement, ifavailable;
() disposal or basis of Not Applicable
) iy tati ected to accure Not Applicable
Item No.7 Remuneration of Directors
Approval of the House is required for remuneration, perquisite and other fringe benefits to the Chief Executive Officer, Executive Director(s) and fee of the Non-Executive/independent Directors, in
P y
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