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BILAL FIBRES LIMITED
DIRECTORS’ REPORT

The Direclors of your Company are presenting before you the un-audited Accounts for
the period ended March 31, 2022,

These Accounts have been prepared in compliance with IAS-34 and being submitted as
required under section 237 of Companies Act, 2017.

The Company has incurred a loss of Rs.23.576 million for the period ended March 31,
2022 as campared to last year comparative period loss of Rs. 25.914 million.

OPERATING PERFORMANCE
During the period under review, mills operations remained shul down and therefore there
was no business conducted.

FUTURE PROSPECTS

The management of the Company has been closely working with the banking companies
to be out from these litigation matters amicably. The management is also exploring
different oplians for potential investments / joint venture to cope with the prevailing crisis.
We are very optimistic that our efforts would be successful in near future and the
Company would be in position to resume its operations and able to diminish its losses
with healthy profits and fulfil all its obligations. The management of your Company has
continuously been doing efforts for the best possible solution to the benefit of all the
stakeholders. We would like to thank all our shareholders for their continued support and
cooperation,

ACKNOWLEDGEMENT

Hereby, we do appreciate the efforts for the continued support and cooperation
extended to us by our customers, suppliers and bankers. The invaluable services
rendered by our employees during such crucial time are also thankfully recognized.
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BILAL FIBRES LIMITED
CHAIRMAN’S REVIEW REPORTS

On behalf of the Board of Directors, | am presenting to you the Third Quarterly Un-Audited
Financial Statements of your Company for the period ended March 31, 2022 along with my
review an the performance of your Company.

COMPANY'S PERFORMANCE:

The management has been working very hard for resolution of the litigation cases with the
banking companies and very optimistic for settlement of the cases positively.

FUTURE PROSPECTS:

The future of the company mainly depending on the future of the textile sector in Pakistan.
Meanwhile, we have also been looking for olher best possible and workable business options
simultanecusly.

ACKNOWLEDGEMENT:

| take this opportunily on my and on behalf of the hoard of direclors of your company lo
acknowledge and thank the dedicaled and sincere services of our employess. Whereas, | am
also grateful to our bankers, shareholders and the government arganizations for their support
and usual cooperation.
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BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2022

Note
NON-CURRENT ASSETS
Property, plant and equipment:
DOperaling fixed assels 4
Investment Property
Long tenm depuosits

CURRENT ASSETS

Stock in trade

Loan and advances

Deposils and short Tenm Prepayments
Otner receivables

Salas lax refundable

Advance tax

Cash and bank balance

SHARE CAPITAL AND REVERSES
Authorised shares capital
15,000,000 (June 30, 2021: 15,000,000} Crdinary shares of Rs. 10 gach

Issued, subscribed and pald up shares capltal

14,100,000 {June 30, 2021: 14,100,000) Ordinary shares of Rs. 10 each
Accumulaled loss

Surplus on revaluation - Property, plant & equipment

NON CURRENT LIABILITIES

Long lenn financing from Banking Companies - Secured
Long lerm financing frum directors and associales
Lease Liabilities Payable

Delerred liabilities

CURRENT LIABILITIES

Trade and olher payables

Unclairmed dividend

Accrued InterestMark up payable

Shor term bomowings

Current poriien of:
Long term financing freny Banking Comparies
Liabilities against assels subject to finance lease

Contingencles and commitments 5

The annexed nates form parl of lhese financial statements.

Un-Audited Audited
March 31, 2022 June 30,
2021
Rupeas

408,218,201 425,291,697
556,308,500 556,308,500
1,156,180 1,156,180
866,680,971 982,756,377
57,872,747 57,872,747

66,000 #
2,925,765 2,925,765
16,595,975 15,295,975
3,540,913 3,540,913
3,515,444 3,515,444
149,308 622,540
84,666,152 83,773,384

1,051,347,123 1,066,529,761

150,000,000 150,000,000
141,000,000 141,000,000
470341,011)||  (449,607,092)
408,281,892 411,124.240
78,340,881 102,517,148
100,367,302 495,917,168
7,420,010 7,420,010
107,787,312 103,337,178
41,501,534 34,483,679
235776 235776
97,520,034 97,520,035
136,365,534 143,465,534
480,683,721 476,664,080
108,306,331 108,306,331
864,618,930 860,675,335

1,051,347,123 1,066,529,761

Y asisd
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BILAL FIBRES LIMITED

CONDENSED INTERIM PROFIT OR LOSS ACCOUNT (UN-AUDITED)
FORTHE PERIOD ENDED MARCIH 31, 2022

Salas
Cosl of sales

Gross loss

Dislribution cast
Adminislrative expenses
Other operating incoma

Finance cosl

Loss before taxation
Provision {or taxalion

Loss for the perlod

Nine Month Period Ended

Quarter Ended

BILAL FIBRES LIMITED

CONDENSER INTERIN STATEMENT OF OTHER COMPREHENSIVE INCOME {UN-ALDITED)
FORTHE PERIOD ENDED MARCH 31, 1022

Note  Mar 31, 2022 Mar 31, 2021 Mar 31, 2022 Mar 31, 2021
_ (Rupees) {Rupees)
{18,900,405) 129,109,327) (6,245.468) (8.841,443)
4,500,000 4,500,000 1,500,000 1,900,000
{9,175.862) (1,304,285} (29) {178,383}
(23,576,267} {25,913,612) (4,745,497) (7,519,826)
(23,576,267) (25,813,612} [4,745,497) (7,519,826)

Loss per share - baslc and diluted {1.67)

The annexed notes form parl of these financial slalements.

CHIEF EXECUTIVE

{23,576,267) 125,913,612) (4,745,497) (7,519,B26)
(1.84) (0.24) (0.53)
E “"\F,'.--\_'.__,,u" __”:Z-}:[—p:'/—,""

CIIEF FINANCIAL OFFICER UIRECTOR

Loss after taxathon

Other comprenensive incarng

Tutal comprehensive income / {lass) far the

periad

Balance as on 01 July 2020

Less for the pariod

Other camprehensive incoine for the period

Nine Month Perlod Ended

Quarter Ended

Transler from surplug en revatualion cn account of

incremental depreciation - nel of tax,

Balance as en March 31, 2021
Balance as on July 01, 2021

Lass lar he period

Uther comprehengive income lor the period

Transfer from swiplus on revaluation on account of

incremental deprecation - nel of Lax

Balance as an March 31, 2022

The annered notes form parl of these financial staternents,

Mar 31, 2022 Mar 31, 2021 Mar 31, 2022 Mar 31, 2021
[Rupees) [Rupees)
{23,576,267) 125,913,612) {4,745,497) (7,519,826)
{23,576,267)  (25.913,612) {4,745,497) (7,519,626
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITEL)
FOR THE PERIOW ENDED MARCH 31, 2022
Share Accumulated Siirplilaon
anital | revaluation af Total
cap 088 fixed assets
[ Rupees )
141,000,000 (448,100,801} 414,914,038 107,813,237
- (25,913,612 i (25,913,612}
= 2,291,945 (2,991,945} -
141,000,000 {471,022 468) 411,922,093 81,899,625
141,000,000 (449,607 ,052) 411,124,240 102,517,148
® (23,576,267) = (23,576,267)
5 2,842,348 (2,842 348) P
141,000,000 1470,341,011) 408,281,892 78,940,881
g
] ,______..-—-'

CHIEF FINAKCIAL OFFICER

DIRECTUOR




BILAL FIBRES LIMITED

CONDENSED INTERIM STATEMENT OF CASI FLOWS (UN-AULITED)
FORTHE PERIOD ENDED MARCI 31, 2022

March 31,2022 March 31, 2021

{Rupees)

CASH FLOWS FROM OPERATING ACTIVITIES

Loss belore taxation (23,676,267) (25,813,612)

Adjustment far non-cash and other related ltems:

Depreciation on operaling fixed assels 14,129,868 14,888,395
Depreciation on assels subject lo finance lease 1,945,537 2,047 932
Notienal incame fexpense on inferest free loans 9175775 1,292,627
Finance cost 87 11,658
Cash flow generated from operating activities before working capital 1,675,000 (7.673,000)
changes

Etfect on cash flow due Lo working capltal changes :

{Increase) / decrease In current assets:

Loan and advances (66,000) 8,900,000
Olher receivables (1.300,000) -
lncrease in trade and ather payables 7,017,855 (1.611,649)
Nel cash used in working capital 5,651,855 7,288,351
Cash generated from / {used In) operations 7,326,855 (384,649)

Finance cost (87) {11,658

Net cash used in operating activities 7,326,768 {396,307)
CASH FLOWS FROM FINANCING ACTIVITIES

Increasef{decrease) in shorl lerm borrowings - net (7,100,000) - I
Increasel{decrease) in financing fram direclors and associates (700,000) 220,000
Net cash generated from f{used In) financing activities (7,800,000} 220,000
Net {decrease)fincrease in cash and cash equivalants (473,232) {176,307)
Cash and cash equivalents at the beginning cf the period 622,540 590,854
Cash and cash equivalents at the end of the period 148,308 414,547

The annexed notes farm parl of these financial stalements,

o e I o
{I 1 vy "l_l‘,\:!: s

CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER LHRECTOR

BILAL FIBRES LIMITED

NOTES TUTHE CONDENSED INTERIM FINANCIAL STATEMENTS {UN-ALDITEL)
FOR THE PERIOD ENDED MARCH 31, 2022

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 The company is limiled by shares, incarporated in Pakistan on April 13, 1987 under the Companies Ordinance, 1984
{Repealed with the enacimient of the companies Act, 201 7} and the shares of the company are listed on Pakistan Slack
Exchange Limited. The principal business ol e colhpany is manulaciuie and sate of yam. The geographical location
and aduiess of the company's business unils including plart as folows.

Business Unit
Regizlured office
Manulacturing Plant

Geoyraphical localion and address

109-4, Streel Mo, Cavalry Giound, Lahora Cart Lahoro
38.KM, Sheikhupura Road, Tehsil Jarranwala, Dhistrice,
Faisalabad

1.2 Significant transactfons and events alfacting the Camp y's 1 ial Ition and parformance

The Company had closed its operalion singe Juny 16, 2016 and reparied accumulaled losses ol Rupees 470,34 milion
fune 30, 2021: Rupees 44961 million). The current lisbililles exceeded its current assols by Rupees 779,95 million
(June 30, 2021: Rupees 776.90 milian) us of balance sheul date. These conditions along wilh adverse key financial
ratlias @nd company's courl cases wilh the banking companias on its inabilily to camply wilh covenanls of lcan
agreements and lo pay long Lenm financag habilties against assets subject lo finance lease, shor term burrowings and
relaled finance costs on due dales indicals the existence af a material uncertainty which may cast sigrificant daubl abaut
the carmpany's ability 1o conlinue as a going concem and therefore, Lthat it may be unable lo realize itz assets and
discharge ils liabililias in the normal course of business.

These financial stalements, however, have been prepared under the Yaing cancern assumplians as the Imanagemenl
after selling trade credilors is seeking amicable setllemant of cases wilh the banking companies and al the same fima in
search of lacal or intemnational investors te enler inta jainl ventura arrangemenl lo invesl in the plant and machinery in
order 1o compete with the internalional market players. Morgover, In order o meel the day 10 day expenses, the
company has leased oul the Taclory premisas.

2  BASIS OF PREPARATION

Ihis interim financal information is nut sudiled and has been presentad in condensed lonm and dous nol include all the
inforinalion as is required 1o e provided in @ tull sel of annual linancial statements, This candensed inlerim financial
inferinatian shauld be read in canjunction with the audiied linancial statements of the Curnpany far e year ended June
a0, 2021,

2.1 Statement of compliance

This condensed inlenm financal nfermalion has been prepared in accordance wilh he requirements of Inlematanal
Accaunuing Standard 34 - lolerin Finencial Reparting, and provisions of and directives issued under the Companies Acl,

2017. 1 case whara differ, the p 15 of and directives igsued under (he Companies Acl, 2017 have
been followed.
2.2 Change in standards, Interpr il and to 1 approved accounting standards
a} Standards, interp | and d to publ| approved ] thal are afi
There are cerlain amendments snd mterprelalions tu e accounting and reporting st which are ¥ for

the Company's annual accounting perica which began on July 1, 2020. However, thess uo nal have any siynificant
impact an e Company's financal reparticg.

b} Standards, interp i and i 1o bl approved ing standards that are not yet

effective

There arg verlain amendments and interpiotations 1o 1he accounting and repaning standards lat will be mandatary lor
the Campany's annual accounting pernods beginming on or alter July 1, 2021, Hawever, these will nal have any impact on
the Coimpany's financial feporling end, Iherefore, have nol been disclosed i these condensed inlenm fnancial
slalements.

2.3 Basis of measurement

This candensed inlerim linancial i

ian has been prep under lhe historical cost convenlion except tar certain
financial instuments at fair value, cerain financial iabiities a1 @manized cest and employees relirement benefils at
present value. In this linancial information, excepl for tha amounts reflected in the slalemant of cash llows, all

lransactions have been accounted for on acciual basis,




= BILAL FIBRES LIMITED

NOTES TOTHE CONDENSED INTERLM FINANCLAL STATEMENTS [UN-AUDITED)
FORTHE PERIOD EXDED MARCH 31,2022

2.4 Accounting Estimates and Judgments

The preparation of condensed interim financial irﬂurmﬂic[n requires management to make juggments, eslimales any
assumptions that aflect the application of accounting policies and repoited amount of assels and liabililies, income and
expanses, Aclual resulls may ditfer from lhese estimates, The significant judgments made by managament in applying
the Cempany's accounting policies and lhe key source of the estimales are Lhe same a5 (hose thal applied lo the
linancial statements for the year ended June 30, 2021,

2.5 Functlonal currency
This financial infermalion is prepared in Pak Rupees which is the Campany’s lunctional currengy.,

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting pelicies and h of o i dopted in the pr

I of these condensed interim financial
slaleinents are the same as those applied in the preparation of preceding annual financial statements of the Company
for the year ended Junae 30, 2021 encepl as disclosed otherwise,

Unaudited Audited
March M, 2022 June 30,
Noles
2021
Rupees
4 Pruperty, Plant and Equiprment

Operaling assels 4.1 359,280,062 373410730
Right-oi-usa assels 4.2 49 935 479 51 850 968

409,216,291 425,291,696

4.1 Operating assats
Opening Book Value 373410730 383,261,024

Depreciation charged during the peried f year 14,129 b6i5) {19.851.144)

159,280,862 372,410,730

et My
4.2 Right-ol-use assets
Opening Baiance 51,HED,%G6 54,611,543
Deprecialion erarged duting lhe period {1,845,527) (2,730,577

49,83 5&29 51,880,966
5 CONTINGENCIES AND COMMITMENTS
5.1 Conligancies and commilments are same as al June 30, 2021,

& TRANSACTION WITH RELATED PARTIES

The relaled paries camprise of assoclalad unaertakings, other relaled comganias and key q I, Tha pany
in Ine normal course of business carmed oul transaclions with relaled parties. Details al lransaclions wilh relaled paries, other Ihas
these which have been specifically aisc | in these o d interim i d financial slat are as
toallows,

Nina Manth Period Ended
Ralalionship with the Company Hature of Transaclion Mar 31, 2022 Mar 31, 2001

Oirgeiar Rapayment of loan 700,000 -
7 GENERAL
7.1 There are no olhwr signilicant aclivities sinee June 30, 2021 affecting Lhe interimm linancial informaton.
T2 Figures have beer iaundud off to the nearest Rupee,

] DATE OF AUTHORIZATION FOR |SSUE
This condensed imenm financial iformalion nave been approved by Lhe Board ol Bircelors of the Company and authorized for

1ssue on Apnl 27, 2022,

Uy ;
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CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR

PRINTED MATTER

(UNDER CERTIFICATE OF POSTING)

If Undelivered Please Return to:

BILAL FIBRES LIMITED

109-A, Street No. 3,
Cavalry Ground,

Lahore Cante.

PH: +92 42 3667 2423 - 25




