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RUBY TEXTILE MILLS LIMITED

DIRECTOR’S REPORT TO MEMBERS
The Directors' of your company are pleased to present the un-audited financial
statements for the period ended March 31 ,2022.

During the period under review, the company's operation remained closed. The
net loss for the period under review is Rs. 44.790 million as compared with last
period net loss of Rs. 17.909 million.

The directors have full confidence and trying to make the company a profitable
venture. The Directors and Associated Companies have made fresh injection of
Rs. 33.661 million to meet the financial commitment.

We would like to thank all our worker, staff and officers, customers, agents,
suppliers and shareholders for their dedicated efforts. We express thanks to our
financial institutions for their continuous financial support.

For and on behalf of the Board of Directors

LAHORE (NOOR ELAHI)———"
April 27, 2022 3 CHIEF EXECUTIVE
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RUBY TEXTILE MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
As at March 31, 2022

(Un-audited) (Audited)
31-Mar-22 30-Jun-21
ASSETS Note [ RUpees-——
NON CURRENT ASSETS
Property, Plant and Equipment 4 838,753,038 859,088,709
Long Term Deposits 1,303,945 4,539,645
840,056,983 863,628,354
CURRENT ASSETS
Stores, Spare parts and loose tools 38,284,952 49,661,528
Stock in trade 52,708,516 83,692,691
Trade Debts - 1,888,246
Advances and prepayments 3,751,738 4,184,069
Due from Government 13,722,359 13,731,971
Cash and Bank balanes 1,044,798 768,989
109,512,362 153,927,494
TOTAL ASSETS 949,569,345 1,017,555,848
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorised Capital
70,000,000 (June 30, 2021: 70,000,000)
Ordinary Shares of Rs. 10 each 700,000,000 700,000,000
Issued, Subscribed and Paid up Capital
52,214,4000 (June 30, 2021: 52,214,400)
ordinary shares of Rs. 10 each 522,144,000 522,144,000
Accumulated Losses (824,979,588) (780,213,844)
Surplus on re\{aluahon of property, 340,374,422 340,374.422
plant and equipment
Loan from sponsors and other related parties 623,493,909 589,833,409
661,032,743 672,137,987
NON CURRENT LIABILTIES
Long term financing from banks & others 99,356,346 66,172,027
Deferred liabilities 8,798,253 5,790,139
108,154,599 71,962,166
CURRENT LIABILITIES
Trade and other payables 174,676,505 245,653,818
Accrued markup 2,126,055 2,874,051
Unclaimed Dividend 402,570 402,570
Loan from Banking Company - 23,704,472
Provision for taxation 3,176,874 820,784
180,382,003 273,455,695
TOTAL LIABILITIES 288,536,602 345,417,861
CONTINGENCIES AND COMMITMENTS 6 - -
TOTAL EQUITY AND LIABILITIES 949,569,345 1,017,555,848

The annexed notes form an integral part of these financial statements
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2022

Nine Month Ended Quarter Ended
31-Mar-21

31-Mar-22 31-Mar-21 31-Mar-22
Note -Rupees-—----- | 7 Rupees----—
- 166,159,379 79,957,998

21 (32,462,790) (173,680,817) (11,853,335) (89,748,280)
(32,462,790) (7,521,438) (11,853,335) (9,790,282)
- (135,907) - (128,907)
22 (8,266,150) (10,649,410) (3,632,042) (3,612,327)
(2,036,239) 7,495,646 4,738,026 294,145
(5,880,019) (4,584,852) (935,737) (2,315,946)
(48,645,199) (15,395,961) (11,683,089) (15,553,317)
- (2,513,387) - (1,220,366)
3,855,605 - - 1,525,755
3,855,605 (2,513,387) - 305,389
_

(44,789,594) (17,909,348) (11,683,089) (15,247,928)
(0.86) (0.34) (0.22) (0.29)

The annewed notes form an niegral part of these financial statements

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2022

Nine Month Ended Quarter Ended
31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
------ Fupee—-

Loss for the Period (44,789,594) (17,909,348) (11,683,089) (15,247,928)

Other Comprehensive income for the period

it —me— — _
Total Comprehensive Loss for the Period (44,789,594) (17,909,348) (11,683,089) (15,247,928)

The annexed notes form an integral part of these financial statements
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2022

CASH FLOW FROM OPERATING ACT! IVITIES
Loss before taxation

Adjustment for:

-Depreciation

-Provision for staff retirement-gratuity
Financial Cost

(Loss) / Profit before working capital changes
Woking Capital Changes:

(increase) / Decrease in current assets
Store, spares and loose tools

Stock in trade

Trade debts

Loan and Advances

Balance with staturity authorities

Increase /(Decrease) in current liabilities
Trade, accrued and other payables

Cash used in Operation

Finance cost paid

Income tax paid

Staff retirement benefits-gratuity paid

Net cash used in operating activities
CASH FLOW FROM INVESTING ACT IVITIES
Addition in property, plant and equipment
Long term deposits

Net cash used in investing activities

CASH FLOW FROM FINANCING ACT IVITIES
Long term financing from banking companies
and others

Deferred Liabilities

Loan from sponsors and related parties
Net cash generated from financing activities

Net (decrease) / incease in cash and cash equivalent
Cash and cash equvalent at the beginning of the period

Cash and cash equvalent at the end of the period

Cash and cash equvalent:
Cash and Bank balance
Loan from banking companies

The annexed notes form an integral part of these financial statements

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN

FOR THE QUARTER ENDED MARCH 31, 2022

Balance as at July 1, 2020 -(Audited)

Loss for the period

Transferred from surplus on revaluation of
property, plant and equipment on account
of incremental depreciation-net of tax

Balance as at Mach 31, 2021 (Un-audited)

Balance as at July 1, 2021 -(Audited)
Loss for the period

Transferred from surplus on revaluation of
property, 1p|ant and equipment on account
of incremental depreciation-net of tax

Balance as at Mach 31, 2022 (Un-audited)

31-Mar-22 31-Mar-21
—————————— Rupees---------
(48,645,199)
21,279,407
5,880,019
27,159,426
(21,485,773)
11,376,576
30,984,175
1,888,246
432,331
9,612
44,690,941
(93,073,692) 39,542,757
(69,868,524) (24,000,8
(4,824,998) (5,730,9
(80,709) (7,198,962
(75,000) .
(74,849,231) (36,930,751
(943,735)
(3,235,700)
(4,179,435)
33,184,319 4,528,323
3,008,114
33,660,500
69,852,933
(9,175,733) 81
(22,963,788) (23,512,
(32,139,521) (22,963,
1,044,798 851,650
(33,184,319) (23,815,437
(32,139,521) (22,963,787
-AUDITED)
Revenue reserve
Share Capital Total
Accumulated Loss
P\dp“‘"
522,144,000 (712,816,137) (190,672,137}
(17,909,348) (17,909,348,
- 6,026,252 6,026,252
522,144,000 (724,699,233) (202,555,232
522,144,000 (780,213,844) (258,069,844
(44,789,594) (44,789,554
- 23,850 23,850
522,144,000 (824,979,588) (302,835,582

The annexed notes form an integral part of these financial statements
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_~ RUBY TEXTILE MILLS LIMITED

SELECTED NOTES TO THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 2022

THE COMPANY AND NATURE OF ITS BUSINESS

The company was incorporated in Pakistan on October 18, 1980 as a private limited company and was subsequently converted into
public limited company. The registered office of the company is located at 3-A, SMC Housing Society, Shara-e-Faisal, Karachi. The
shares of the company are quoted on Pakistan Stock Exchange Limited. The principal business of the company is manufacturing and
sale of yam. The manufacturing units are located at Manga Road, Raiwind in the province of Punjab.

BASIS OF PREPARATION
STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable i Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

- Insernational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Swandards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisicns of and directives issued under the Companies Act, 2017 differ with the i of IAS 34, the p
of and drectives issued under the Companies Act, 2017 have been followed.

These condensed mmerim financial statements do not include all the information and disclosures required in the annual audited
financial stmements. and should be read in conjunction with Company's annual audited financial statements for the year ended June

SIGNIFICANT ACCOUNTING POLICIES

The accouming policies and methods of computatica adopted in the ion of these condensed interim financial statements are
consiseent with those applied in the preparation of the financial statements for the year ended June 30, 2021.

(Un audited) (Audited)
31-Mar-22 30-Jun-21

Note |  --——————] -Rupees--——

PROPERTY. PLANT AND EQUIPMENT

O 838,753,038 859,088,709
818,680,905 848,321,531
943,735 260,000
40,407,804 40,407,804
860,032,444 888,989,335
(21,279,407) (29,900,626)
838,753,037 859,088,709

RELATED PARTY DISCLOSURE

(Un-audited)
31-Dec-21 30-Jun-21

Transaction with the related parties Relationship

Mr. Noor Elahi Loan received Director / Chief Executive 20,875,000 15,520,000

Mrs.Parveen Elahi  Loan received Director 650,000 21,855,000

Mrs. Naheed Javed ~ Loan received Director 1,100,000 5,760,000

Naheed Noor Enterprises Loan Received Associated company 11,432,500 5,835,000
(Pvt) Ld

Sunrise Botiling Co. Loan Paid Associated company 385,000 c
(Pvt) Ltd

Aroma Drinks Loan Paid ciated company 12,000 £

(Pvt) Ltd

Contigencies And Commitments

Contigencies

There is no change in stafus of contingencies as disclosed in note 23 of the audited annual financial statements of the Company for
the vear ended June 30, 2021

Commitments
There is no change in status of commitments as disclosed in note 23 of the audited annual financial statements of the Company for
the year ended June 30, 2021.

AN




DATE OF AUTHORIZATION FOR ISSUE

densed interim financial statements were authorised for issued on April 27,2022 by the Board of Directors of the Company

8  GENERAL

1 this condensed interim financial information have been rounded off to the nearest of rupee
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