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DIRECTOR'S REPORT TO MEMBERS

The Director.' 
9f 

your company are pleased to present the un-audited financialstatements forthe period ended March 31,2022.

During the period under review, the company's operation remained closed. Thenet loss for the period under review is Rs. 44.7g:o million as compared with lastperiod net loss of Rs. 1Z.g0g million.

The directors have full cbnfidence and trying to make the company a profitable
venture' The Directors andAssociated Com[anies have made fresh injection ofRs. 33.661 million to meet the financial commrtment.

We would like to thank all our worker, staff and officers, customers, agents,suppliers and shareholders for their dedicated effortr. we1*pr"5'irrrir., to ourfinancial institutions for their continuous financial support.

LAHORE
April 27,2022

For and on behalf of the Board of Directors
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CONDENSED INTERIM BALANCE SHEET (UN.AUDITED)
As at March 31 , 2022

(Un-audited)

3L-Mar-22

(Audited)

30Jun-21

ASSETS

NON CURRENT ASSETS

Property, Plant and Equipment
Long Term Deposits

CURRENT ASSETS

Stores, Spare parts and loose tools
Stock in trade

Trade Debts

Advances and prepayments

Due from Government
Cash and Bank balanes

TOTAL ASSETS

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised Capital
70,000,000 (June 30, 2O2t: 70,000,000)

Ordinary Shares of Rs. L0 each

lssued, Subscribed and Paid up Capital
52,2L4,4O00 (J u ne 30, 2021.: 52,2L4,4OO)

ordinary shares of Rs. 10 each

Accumulated Losses

Surplus on revaluation of property,
plant and equipment
Loan from sponsors and other related parties

NON CURRENT LIABILTIES

Long term financing from banks & others
Deferred liabilities

CURRENT LIABILITIES

Trade and other payables

Accrued markup
Unclaimed Dividend

Loan from Banking Company

Provision for taxation

TOTAL LIABILITIES

CONTI NGENCIES AND COMMITM ENTS

TOTAL EQUITY AND LIABILITIES

Note Rupees

4 939,753,039 g5g,0gg,70g

1,303,945 4,539,645
940,056,993 963,629,354

The annexed notes form an integral part of these financial statements
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RUBY TEXTILE MILLS LIMITED



coNDENSED INTERIM PRoFtr AND Loss AccouNT (,N-AUDTTED)
FOR THE QUARTER ENDED MARCH 31,2022

Loss for the period

Other Comprehensive income for the period

Total Comprehensive Loss for the period -- (44,rgrJ%

--<-.,::-

The annexed notes form an integrar part ofthese financiar statements
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coN DE l-JsED INTERIM STATEMENT OF COMPREHENSTVE TNCOME (UN.AUD|TED)
FOR THE QUARTER ENDED MARCH 31,2022
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CONDENSED INTERIM CASH FLOW STATEMENT (UN.AUDITED)
FOR THE QUARTER ENDED MARGH 31, 2022

CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation
Adjustment for:
-Depreciation

-Provision for staff retirement_gratuity
Financial Cost

(Loss) / Profit before working capital changes
Woking Capital Changes:
(increase)/ Decrease in current assets
Store, spares and loose tools
Stock in trade
Trade debts
Loan and Advances

Balance with staturity authorities

lncrease /(Decrease) in current liabilities
Trade, accrued and other payables
Cash used in Operation
Finance cost paid
lncome tax paid

Staff retirement benefits-gratu ity paid
Net cash used in operating activities
CASH FLOW FROM INVESTTNG ACTIVITIES
Addition in property, plant and equipment
Long term deposits
Net cash used in investing activities
CASH FLOW FROM FINANCING ACTIVITIES
Long term financing from banking companies
and others
Deferred Liabilities
Loan from sponsors and related parties
Net cash generated from financing activities
Net (decrease)/ incease in cash and cash equivarent
cash and cash equvarent at the beginning of the period
Cash and cash equvalent at the end of the period
Cash and cash equvalent:

Cash and Bank balance
Loan from banking companies

Balance as at July t,2o2o -(Audited)
Loss for the period

Transferred from surplus on revatuation of
property, plant and equipment on account
of incremental depreciation-net of tax
Balance as at Mach g1-, ZO2l (Un-audited)

Balance as at July l, ZL2L-(Audited)
Loss for the period

Transferfed from surplus on revatdation of,i"
property, plant and equipment on account
of incremental depreciation-net of tax

Balance as at Mach 91.,2022 (Un-audited)

(49,645,1,99) (15,53_ -aa
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The annexed notes form an integral part of these financial statements
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The annexed notes form an integrar part of these financiat statements

GoNDENSED INTERIM STATEMENT OF CHANGES tN EQUtry (UN-AUD|TED)
FOR THE QUARTER ENDED MARGH 31 ,2022

Share Capital

Revenue reserve

Total

Accumulated Loss

CHIEF EXECUTIV
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SELECTED NOTES TO THE CONDENSED
tNTERIM FINANGIAL STATEMENTS (UN-AUDIT_ED)

FOR THT QUARTER ENDED MARCH 31,2022

1 TNF CO}IP.A}IY AND NATURE OF ITS BUSINESS

The corya-v was incorporated in pakistan on October 18, 1980 as a private timited company and was subsequently converted into

pblic lfuirc<I company The registered office of the company is located at 3-A, SMC Housing Society, Shara-e-Faisa1, Karachi The

sbara oifte coEpaoy are quoted on pakistan Stock Exchange Limited rhe principal business of the company is manufacturing and

sale or 1ao- The marufactgring units are located at Manga Road, Raiwind in the province of Punjab

2 BASISOFPREPARATIOI.{

2.1 S Lq.TL\iL\T OF CO}IPLIAI{CE

These cmdessed foterim financial statements have been prepared in accordance with the accounting and reporting standards as

rynid1. m Fakisaa for interim financial reporting The accounting and reporting standards as applicable in Pakistan for interim

fomnat :=pcrcmg coryrise ot

- lnmoaticnal Accormting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational Accounting

Smda.ds Boffid iIAsB) as notffied r,rnder the Companies Act,20|7; ald

-hcrr:si.-mofmddirectivesissuedundertheCompaniesAct,20lT

\[ke 6e 
"'o\isi".n-( 

of md directives iszued under the Companies Act, 2017 differ with the requirements of IAS 34, lhe provisions

of znl,Gra-tt:es is*ed rmder rte coryanies Acl 2077 have been followed

2.2 Thtre u;:ru1t}J-x€d mierim firwncial statements do not include all the information and disclosures required in the annual audited

frrsn-ial- sctrm=- ad should be read in conjunction with Company's annual audited financial statements for the year ended June

_itr-:r-tli

3 SIGIIFIC.{\T ACCOL}TLtiG POLICIES

The miry pEii.-rt= md methods of computatic.r adopted in the preparation of these condensed interim financial statements are

cmsfuEil g.irt 6me rytied in the preparation of the financial statements for the year ended June 30,2021

(Un audited) (Audited)

3l-Mar-22 30-Jun-21

I ^tsPlvv I

5 REL\TED P{RTYDISCLOSURE

Transaction with the related parties

Mr Noor Elahi Loan received

Mrs Parveen Elahi Loan received

Mrs Naheed Javed Loan received

Naheed \oor Enterprises Loan Received

(Pir) Ltd

Sunnse Botthng Co Loan Paid

(Prr t Ltd

-{roma Dnn}r: Loan Paid

rPu) Lrd

859,088,709

848,321,531

260,000

40,407,804

888,989,335

(29,900,626)

859.088.709

Relationship

Director / Chief Executive

Director

Director

Associated company

-\ssociated compan\

\ssociated compan)

21,855,000

I,100,000 5,760,000

11,432,500 5,835,000

6 Contigencies \nd Commitments

6.1 Contigencies

There is no change ln srarus r-ri contingencies as disclosed in note 23 of the audited annual financial statements of the company for

the \ ear ended June -10. :rll1

6.2 Commitments
Thereisnochanseuisrarusofcommitments asdisclosedin note23ofthe auditedannualfinancialstatementsofthecompanyfor

the r ear ended June ,10 2021

') ?

/
/)/
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. ] -TE oF \UTHORIZATIONF,oRIssUE

' - -:;:-sed rnterim financial statements were authorised for issued on April 27,2022b1'the Board of Drrectors of the cor:._
! t.:\ ER{L

'- 
' ---:: '. ilis condensed interim financial information have been rounded off to the nearest of rupee

I
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