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COMPANY INFORMATION 
______________________________________________________________________________________ 
 
Board of Directors   Abu Talib H.K Dada - Chairman    (Non - Executive Director) 
     Maqbool H.H. Rahimtoola    (Non - Executive Director)
     Shahzad M. Husain      (Non - Executive Director) 
     Syed Shahid Ali Bukhari    (Independent Director) 
     Amber Ahmed Motiwala    (Independent Director) 
     Ayesha Tariq Allawala      (Independent Director) 
 

     Sikander Dada     (Chief Executive Officer)  
_____________________________________________________________________________________________________________________________________________________ 
 

Chief Financial Officer   Muhammad Yousuf  
Company Secretary   Faisal Saeed Khan 
Head of Internal Audit   Irfan Aziz 
_____________________________________________________________________________________________________________________________________________________ 
 

Board Audit Committee              Syed Shahid Ali Bukhari – Chairman 
Shahzad M. Husain  

     Maqbool H.H. Rahimtoola 
     Amber Ahmed Motiwala 
______________________________________________________________________________________________ 
 

Human Resource and Remuneration Ayesha Tariq Allawala – Chairperson 
Committee     Maqbool H.H. Rahimtoola  
     Abu Talib H.K. Dada 
______________________________________________________________________________________________
    

Management Team   Sikander Dada - Chief Executive Officer 
Tanveer Saleem- Chief Operating Officer (Technical & Operations) 
Muhammad Yousuf – Chief Financial Officer  

     Lt. Cdr. (Retd.) Saeed Ahmed Khan – General Manager Admin & HR 
     Naeem Feroze - Director Security & Corporate Affairs 
________________________________________________________________________________________________________________________________________________ 
 

Auditors    BDO Ebrahim & Co., Chartered Accountants 
______________________________________________________________________________________________
  

Bankers     National Bank of Pakistan 
     Bank Islami Pakistan Limited 
     Habib Metropolitan Bank Limited  
     Bank AlBaraka 
     MCB Bank Limited 
     Sindh Bank Limited  
     The Bank of Punjab 
     United Bank Limited (UBL Ameen) 
     Standard Chartered Bank (Pakistan) Limited 
     Faysal Bank Limited 
     Habib Bank Limited 
     Askari Bank Limited 
     Meezan Bank Limited 
     Dubai Islamic Bank Pakistan Limited 
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____________________________________________________________________________________________________________________________________________________________________________ 

 
Legal Advisor    Abrar Hasan & Co. 

    9 Mezzanine Floor, Beaumont Plaza, 
    near PIDC House, Karachi. 

_____________________________________________________________________________________________________________________________________________________________________________ 

 
Registered Office   Dadex House, 34-A/1, Block 6, P.E.C.H.S., 
     Shahrah-e-Faisal, Karachi- 75400 
     Tel: (92-21) 111000789 
     Fax: (92-21) 34315716 
     Email: info@dadex.com.pk 
______________________________________________________________________________________________ 
 

Share Registrar    M/s. JWAFFS Registrar Services (Private) Limited 

407 - 408, Al-Ameera Centre, Shahrah-e-Iraq, Saddar Karachi  
Phone:  (92-21) 35662023-24 
Fax:      (92-21) 35221192 
Email:   jwaffs@live.com 
 info@jwaffs.com 
 

__________________________________________________________________________________________________________________________________ 
  

Website    www.dadex.com  
______________________________________________________________________________________________
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Directors’ Review  
 
On behalf of the Board of Directors we take pleasure in presenting the unaudited accounts of the 
company for the nine months ended March 31st, 2022. 
 
During the period under review, the Company went through some challenging issues with regard 
to liquidity. Dadex continues to have an extremely strong brand name in spite of the recent 
challenges. Massive devaluation of the Pak Rupee, supply and logistical issues due to the 
Ukrainian Crises, lockdown in China and Europe, increased bank interest rates, high fuel and 
transport prices were the main factors which affected the company.  
 
Due to the above reasons, the company experienced relatively lower sales for these nine months 
in comparison to the corresponding period of last year. The Company had a net sales value of Rs. 
1.270 billion, while Gross Profit decreased to Rs. 217.91 million. However, during the period under 
review the financial cost made a major impact of Rs. 93.76 million and led to contribute a net loss 
before taxation of Rs. 71.42 million, resulting in loss per share of Rs. 8.66.  
 
The recent volatility in raw material prices, weakening of Pak Rupees against US Dollar posed 
serious challenges to the business. To mitigate these risks the Management is trying to explore 
new sources of raw material and strict control on working capital requirements. The Management 
team is continuing to focus on broadening customer base and explore new markets by minimizing 
the negative impact and trying to unfold all options for delivering positive results by leveraging its 
strong brand name to achieve a more profitable future. Rest assured that they are taking all 
reasonable measures to protect the company's profits  
 
The Board of Directors kept a close eye on the business's performance, optimizing costs and 
processes to ensure continued growth, but the broader macroeconomic environment is more than 
a challenge to both the company and country, during these trying times.  
 
We would like to express our gratitude for our employees' continued commitment and the 
patronage of our customers and all our stakeholders who have continuously supported the 
Company 
 

Karachi: April 27, 2022,     
On Behalf of the Board of Directors  

 
  

 
 
Sikander Dada      Shahzad M. Husain 
Chief Executive Officer    Director 
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Dadex Eternit Limited 

 

Head Office: 

Dadex House, 34-A/1, Block 6, P.E.C.H.S., Shahrah-e-Faisal, Karachi-75400 

Tel: (92-21) 111-000-789, 34313860-79. Fax: (92-21) 34315716 

 

Dadex Karachi Factory: 

Deh-22, Manghopir Karachi-75890 

Tel: (92-21) 36770155-58, 36770160-63. Fax: (92-21)36770161 

 

Dadex Hyderabad Factory: 

P.O. Box No. 10, Badin Road Hyderabad 

Tel: (92-22) 3886534, 3886536. Fax: (92-22) 3883993 

 

Sundar Factory Lahore: 

Plot No. 561-561/A Sundar Industrial Estate, 43-KM, Sundar Raiwind Road, Lahore 

Tel: (92-42) 38370386-90. Fax: (92-42) 38370367 
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