








VISION

PIA's vision is fo be a world class profitable
airfline meeting customer expectations
through excellent services, on-fime
performance, innovative products and
absolute safety,

MISSION

Employee teams will confribute fowards
making PIA a global dirline of choice
through:

= Offering quality custormer services and
innovafive products

= Using state-of-the-art technologies

= Ensuring cost-effective measures in
procurement and operations

= Developing Safety Culture










CORE VALUES

Customer Expectations
(Convenience, Care, Affordability)

Service
(Personalized, Courteous, Passionate)

Innovation
(New |deas, Products, Value Added
Services)

Cohesiveness
(Respect for Individuals, Teamwork, and
Effective Communication)

Integrity
(Business Ethics, Accountability, and
Transparency)

Reliability
(Loyalty and Consistency)

Safety
(Passengers, Employees, Environment)

Social Responsibility
(Welfare, Health, Education)




NOTICE OF SIXTH ANNUAL GENERAL MEETING

Motice i el gheen thol Sx Anrmed Gergrd Meefing of the Shorencldens of Faldston Infemcficnal Aines Copoion Limited [PLACLH)
will D el af 10:00 AM. on Safuickay, Moy 28, 2022 ol Arporl Hobgl, Slor Syvarue, kear P4 Haod Oifice, Korchi ond thicugh Video
Confaiancing o Bansact he falowing Lusiness!

o teoaive O adopd Tre Audied Accounls fon e yeor ended Decambar 1. 2021 fogather with the Auditors’ ond Dischols Reports.
T caplint Extennal Audilon loe FyY 2022 ard §ix ther iemunsnation,
Ferdie ard Apprdreal of Diechors Remunesnation

4. Tea rarsoot oy olher ousness with e permission of fe Char

A e

By cncder af The Boo

Karachi Dr Muhommad Albof Tahir
Moy &, 2022 Compony Secrafary
MOTES:

1. The Shareholdens who hoeg nat yat suomitted phofocopy of el walid Compulenized Nalional Kenlity Cord [CHIC) &0 Shones
Regisher [ Tronsles Aogent, o onoe cgan ieminded 10 s3nd the scme o the eales diecy io COC Snore Registnn Sendces Limibed
(COCER|, CoT House, $9-8, Blockd, 5M.CH.S Man Shohioh-a-fokal. Karochi, The Coipoigie Entifies aie segueshad 1o prowicks
fred haortional Tax Murmber (NTH]. Please menion Foia kumber P C0C Scoourt Mumzer with the copy of CHIC WM delois, Relaignos
I5 olsc oo o ine SECP hodlication which srondale thal e chidend wasants shoukd beaor SIS numbsr of riegietensd Shoehokde
or guinoized pevson, excepl in case of mincgs] and Copoeds Shouehoickes,

£, ahore fronsfer Booke wil De closed fom Frcay, bMay 30, 2022 1o Saluciay, Moy 28, 2022 |bath daye inchieve] whan re frarsher of
shizras wil De accaptad hor regialion Trarslens in goaod ader, wecebed of the office of FACLS Shore Reglsio ¢ Tionstar Agent
viz COC Shons [eglsinor Sardce: Limited ({CDCSR], COC Howss, 99-, Biock-B, 50,0, HS Main Shohich-g-Foscl, Koraonl ug fo 05:00
B, on Trusday, May 19, 3022, @il be reabed i i for the puipces of asencidng e ight o vobe

4. Snowehokder may oppoint anather Shaehokdar as prowy 1o attend and valé i mgoec! al imbhern, Duly complabed instument of
premwy st e indped with this Sompony Sacretony of the Regilesad Offica Bl Buldng, Jnnah klemoficnal slpod, Konochl-75200,
Pakistan, througn couler o theough emal on the acdiess secretoryiipios et of leas b eight [48] hours balore e ime of
e maating,

In pursuance of Seclion 242 of Companies Act 201 ¥, gl Shaehaidan e aoffied Ihat dedois of bark oocoounts lor iransmission
cat any divicdend should be registenrsd with cur Shara Reglsirar / Tiaraelfer Agent, C0C Shaie Regisiny Serdces Lmied (COCH.
subgequsnily na chidand ponement Brcuch oines meons, excepd alechonic mode discily inho bork aceounl cesonoted by ihe
Shanrehckdears, shal B mocka.

S Ay change of adoiess of Shamhalders shoukd beimmediciely nofified fo fe Share Regishor [ Terser Agent vz C0C Show Regsrar
serdces Lmibed |[COCER|, COC House, 99-B, Block-B, 5.M,C.H.5 Moin Shahrar-e-Fabsal, Kaoehi,

COC Accound Holkdéns wil hurlher honee bo ioliow Tha undermentionsd guidetines as ieid cawn by 1ha SECP
Parlicipalion of Shareholders throlugh Elechronic meons:

S et af the proseakeed COVE- 19 pondermic shuation and esubant restizlion an puoic gathening imposed oy Gosemment and
m ligghl ol The redevon? guidelines issued oy Secunfies & Exchonges Commrission of Paokision (SECP] ond Pokisan Stock Exchange
-irmiled, She Shorenicldens o encounged o poficipots i 1he Genenal Mesding Ihiough ekeciraric faciity ongonized oy PACL

7. I oo B atiend the AGK thicugh elachonic faciiy, the Snoshoidien: o regueshed o oo Themsekas regishead win he Compery
Secaalony of kasl 24 hoos betae: The ime of AGKM of secetory@plaoc.osn:

4. Tre sharehokdees e resquingd fa provcks the inlommation s per bslow tamnat:

ol

Falie ! COC Alc # Company Hame of Sharehaldes CHIC @ Celld Emall addrass
Pakilan irfamafons
Aidinas Garporalion Limbed

¥, The delal of the elecionic fackiby wil be went o e Shorehokders on the emal oddiess provided by Them.,

100 The Bogin faciiy wil be cpeesd ab 09530 e an Moy 20, 2022 endiolng the panticipanis o jain lhe peoceadings whicn wil sart

o7 PeD0 aum, shavg,

Conversion of Fhysical Shares info Baok Enlry Fomm:

11, Gachicn 72 (2] of the Compories At 2017 prowedas ihat evary edeing cormporsy shal be requiked to seploce it phyeicol shores
with Book-aniny tmn within taur (0<4) veors Som he dole af the promuigation of the Act. Fuithes, vice ils ether doiled Morch 26,
2021, Secunilies and Exchongs Commisiion of Pokilen (SECP) hos diecied Usted Corrpanias 1o puisue their such Shamshoidais
wiex ore sl helging shares in physcal fomn 1o conwet the some info book anfry fomn, In oider 1o ensue complioncs with the
alcrermenlioresd proddzons, ol shasholides noving chyaieal shawshacing am encou d 1o open o COC subocoount with any
of fres Dickens o an lrvestor Account grecty with COC to plkace fheir physical shames info soip-iess foim. This wil facitale trem n
reacy wichs, nchadng sale custooy and 5ol of shares. oy Bme ey wanl,

Far Alending 1he Meeling through Froxies:

12, In cose of ndiidud, e occount holder of sUb-occoun haicer, whose regisaion cehall akeady uploaded as por fe Reguoions,
sl summal Thee prcony foum aooodnghy

13, Ther peowy dmm sholl be witnessed Dy two perions whoss names, odohesses ond CHC numbais shal be mentioned an the foem.
1. Afested coples of CHIC o e passport of the beredcicl ownes ond e prosy sholl e fumished with tha proey fomm.
15 The prowy sholl procuce Risfer oiginal CHIC o ciginel possport of the tme of e mesaling.

14, In coss of copoate anity the Soard of Direclon Resshuliondpoess of oflomey wilh spedmen sonahra of the peron nominaled
e remesenl ard vohe on benall of e colporate enlity, sholl be submilied giong wilh prasy Term o the Company,

% s reror 2021 —— <2 TACSTAN
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BOARD COMMITTEES

Asat April 22, 2022

|
NAME OF COMMITTEES MEMBER NAME DESIGNATION

Board Audit Commitiee Mr Afif Aslam Bajwa Chairman
(BAC) Mr Navald H Malik Member
Board HR & Nomination Mr Zahid F Ebrahim Chairman
Commitiee (BHR&NC) Air Marshal Arshad Malik [Retd) Member
Board Procurement Syed Muhammad All Gardezi Chairrman
Commitiee (BPC) Air Marshol Arshad Mallk (Retd) Member
. o
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Wiz would lke fo fnank the customers, the shoeholaers gnd the Governrment of Paklstan for ther valuobls suppedt, We ore
ratetul o the clicm losson, Batks: MRGE. lued sipplisns and vendors for thielr fust and confidence In the alline, We also wish
to fhank soch member of the Management and staff for fhelr loyaly, dedication, commitmert, had work and sustained:
andeavours in mestng the cholangss posed belone the argonizotion. We wolld lke ta thank our Disctans on the Boord for
fheir valuoble gudonce. We are canfident fnal with the gedicotion of our people and cermmitment of o Managamert, we
sholl bring e oraanization ol af the difflicull cieumslances

Forand onehall of fre Boord
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=

Aslom R, Ithan o
Chaitman-PIACL Alr Mgmgfm:ﬂwi Mﬂil_tﬁirﬂald}
March 10, 2022

Karachi
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Ajr Marshiol Arshod Malil v e
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Chigl Expeslimiie Cengar
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Dr IEQJI:II_MUI'IIF W WL Absancs WL WL W Abgarice  Abaonge.  Absance Abssnce
Mr Kamtan Al Afzal levd et leaweol  leaveo! leovenl fetnouthes
Sy Finare B isem Abgance - Abance  Gbsorce Absenoas  DAMSRON
Syed Muhammad Lz ol v v v w « i - o
All Gardeszi Alaiencs WL W L Vi Wi Wl W W
M Yusul Khain leotol . logvedl  Ledvedl Lo il mﬂ'—gﬁ"m -
Sy Sherine Criglen Abwanes  Acterice | Abssncs  Almerce P
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ATTENDANCE OF DIRECTORS AT
AUDIT COMMITTEE MEETINGS
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ATTENDANCE OF DIRECTORS AT HR & NOMINATION
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SHARE CAPITAL

|December 31, 2021)

December
2021

------- MNuember of Share

December
2020

T T

5,349,250,000 §,349,250,000
1,500,000 1,600,000
5,350,750,000 5,350,750,000
50,000,000 50,000,000
5,400,750,000 5,400,750,000
4,998,895 608 4,998,895 608
931,028 931,028
233934482 233,934,482
5233761,118 5233,761,116
1,003,374 1,003,374
2,625 2,625
494,000 494,000
—1499.999 1499999

Aufthorized qurlul

Cidinary Shaie Caplial
' tless shores of Rs. | 0f- each
B elass shoras ol 550~ 2och

Praferances snoe capial
Fraference shores of Rs 10/ =ach

Issued, subseribed and pald up shore capital

Crdinary share capital
‘A class shares of Rs,10/- each

lssamd for consideeton in casty

sl for considesation other ncn cosh for
acoulsihion of snoss
isgrsEd o5 Donus shares

‘B’ closs shares ol R5.5/- each

lesued for consideration 1 cash

5ot for consldamtion olnar than cosh for
acauisitlon of shansg

ssusd de bonus shores

December December
2021 2020

—-= (Rupees |n ‘0003 -----

53,492,500 53,452,500
7,500 4500

53,500, ﬂﬂﬂ 53,500,000

500,000 500,000

_54DUIJDDU 54,000,000

49,9868/956 49,988,956

e.310 2.310
2339344 2,339,344
52,337,410 52,337,610
= 's;ﬁl'i'| 5,017
13 13

2470, | 2470

7. ﬁEIEI 7,500

5234‘5110 52,345,110

I oo oo —— < T







UNCONSOLIDATED

- FINANCIAL

STATEMENTS
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UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

December 31,  [December 31, December 31,  Déceambar 31,
2021 2020 2021 2080

Note - (Rupees In 000) === ==-e- tUS$ In '000) -----
ASSETS
MOMN-CURRENT ASSETS
Fromery, plant ard eauprenl & 21,030,118 IOLADP, 2T 515,712 GAT 020
Itssstrrsnt prepssy 7 244,471 : 1,388 =
Irfcngibios B 272,027 317,264 1,541 1,585
LONQ- R IMvEEmEts: g 4475232 4,580,748 26,487 28,650
Long-teim oan 10 suDsdiorss 10 772,343 . 4415 -
Lozt ciEgaesis 11 4,271,235 2,574,491 24,198 LEAN
Total non-curren! assels 101,272,526 98,501,727  &73,738  &la4274
CURRENT A5SETS N _
Stoves and oporss 12 | 2,915,991 2948964 16,520 18450
Tecaches, cleskats 13 14,925,854 9.976,294 84,559 EZATE
Avoncel 14 3,051,709 1652243 17,289 22,850
incs deposts and shor-tamm arapmmants 15 4444400 3300525 25,179 POLEBD
Sther regelvables 14 7,240,000 148548097 41,017 105447
Shar-temm mveshments 17 19,220 19,220 109 120
Cash and Bank belonges 8 12,496,332 5.74%.781 70,795 35511
Tatal gurrenl assels 45093507  42.491.498 265468 2 265846
TOTAL ASSETS 146,366,033 |an993.228 829,206 887,120

The onnesad fsks fram 1 G 4% form anintagrol part of thade uncansalldated inoncial slotemants,

Alr Marshal Arshad Malik Amos Nadeem Aslam R, Khan
Chief Executive Officer Chief Financiol Oificer Director

& wi o 2001, [ <> PAKISTAN
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UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2021

et loss for e veom

Cther camprehensive income:
lterns that will ot be reclassited subsaguently

Ia uneonsulidoled staterment of profi of loss

Lmigoliserd gain [ (losg) on re-measuiermant
of Irmtesmeants o SVOCI

Surphds on revaludiion of poperty, plant
and egiapmient

Eftact ol dolafrad fax

remegsurement of post rafrement defined
Lenahts oblioaion:
Effec! of defored tox

Total comprehensive loss for the year

Becember 31, December 31,

December 31, Decemier 31,
2021

2021 2020 2020
—————— (Rupees in '000) ~-—=-  ==r=s==x {US§ in '000) ~=<--nms
(50,101,491) (34,642 811) (300,100) (220,114)

94,584 (8,448 01 {65)
| |' s =
1,519,680 | < 12,197

- | ‘ [385,031) - [2.446)
- 1,534,649 9,751
_i T 4 ¢ i | _I

1,618,764 1,096,047 10,285 5,964

:a'na,uﬂ (336418 | ‘ (1,961) | [2.138)

1,310,117 750,629 8,324 4,824

(48.696,790)  (32.357.179) (291,175)  [205,592)

Trie annexed notes fimom 1 1o 4% farm an infeizral part of these unconsolidoted financial sictarments,

Air Marshal Arshod Malik
Chigfl Executive Officer

Inzgrnatiomal Mrlings |
el e 1

Amos Nadeem
Chief Financial Officer

A«"l LA /’(A\m,\
..---":'-._—-___
Aslam R. Khan
Direcior
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Oftselting

Financicl assats and tinancial labilfies ole offset ond the ret amoun! pressntad in ke sotemeant of inanclal postion
whem, and oniy when, thie Company cunently hos o legaly epforceabie fght 1o sst afl the amounts and it IFtends
either 1o sathe tham on o net bosls o fo realise he asssl and setfie the okl sirnultansosly,

521 Earnings per share

The Campany presents basic and diutfed eamings | (loss) per share (EBS] dota lar its ordingry shares. Bosic EFS s
calcuiated by cividing the orofit or loss atfitatable fo adinary shorehaiders of the Company By the walghted overoge
rumber of erdinary shares gutstanding aunng the year, Diluted EPS is determnined by adusting the oroflt or loss
affriburctile to erdinary shaehalders ond the wesghted averoge numibar of ardlsary stioras outstanding for the effects
of ol difutive poteniio: orainary shares; i ary,

.22 Dividend and ressmves.

Dividend and approofiafion fo [ fom reseves ar2 recorded when opproved. Howevas || thess are opproved after
the reporfing date but before fhe linanciot siotements are authonsed for ssue, they are disclised in notes to fhese
unconsolidated finanaial sfolarnaris.

6. FROPERTY, PLANT AND EQUIPMENT

202) 2020
MNote  —---- (Rupees in '000) ----—--
Ciperating lived ossets

- pwred 6.1 73418994 76,583,735
= fraht of Lse asset 6.2 17,074,831 11,891,152

90,495,825 88,474,887
Copital work-in-progress 6.6 534,293 2,154,337

91,030,118 90,429,204

- T e ——— v o ) (R










Cperating fixed assets - owned

&g af Jonuary 07, 2020
Cest orevalusd oot
ACCcurmusniod gearesintion
MNefDoss volus

Yeor ended December 31, 2020
Craning nel boek volue
Addidinaiy

[ramstens frorm Ciee

Gt on vevalusd amount
Aoourmuloiad deprecation
Revajuafion

Transter la investment propery (nale 7)
Cost of fevalused orroud
Acgumiloted depreciovlion

Disposals
o o eyvnlued gmaunt
sAncurmuloted cegeaciabn

Wrlte alf / refitement
ST el Grmart
Apcufrdotad Cepretianon

Beprecialion charge tor ihe vear
Clairg net hook vohle

As af Decembar 31, 2020
Cost o tevolued amount
Aocurmlated capresanan
Mel book valus

Annuol depreclation mote (%)

ANNUAL REPORT 2021

20m
Land Sullehingy an; Workshiops
Leasatnld it Lensenold Ot Eand Ml
(hote #.3) iots 6:1,1) ird Ll
{nate &3]
—s = (R D00 e
8,602,600 24,400 10318 440 1RO 538 913 404
= (8. 708 BE {1,393, 735) [H4%,289]
8,442 400 24,400 1,405, 450 414,802 &4, 515
5,692,600 24,400 1,800,460 418807 &4,315
- 5,498 1045 =
. | . | P4 150,338
5494 2,092 150238
501,988 S TR B b :
. [£.0v7/019| =
591.PER - 1323493 -
I
l - - -
- ' E 2 12,124) 3
5 - - 2|28
- . [£33,352) 134,604 115.5685]
94B4 5ER 29,894 2708801 384,230 00,758
7,284,588 29,894 15:683 181 1,807, 444 1,053,842
- (10,555, 34601 L4258, 218 [BA2.5T Y|
38, 5EE 29594 2,703,801 384,230 200, BEE
2.95 7-25 5

e T L










421 Tnis represents Rs 7,656,565 milion (20200 3,069,230 million) against 2 arcralt obtaned dunng the year oy the
Company under legse arongements. The ameunt includes Rs. 1,252:232 milien on account of sales tax pold on
rmpcet oosis

&3 The fan values of leasshold ard and buildings an leasehold land wees determined with efgience o market bdsed
evidencs, bosedon attive market plices ond teievant enguliss and Informalion os considensd nécessary, ond
acjusted far any differsnce in notus, location or condifion of the speclic properies. The lair value of leasehald land
arid buliding on leasehcld land falls under [gvel 2 ot fair value hismichy e signifcant cbsevable inputs),

63,1  Had thare been no revaluation, (he wittan down value of the revalued assets in the statement of financial position
wisild hiove bican as follaws:

2021 2020
Cost  Accumulated  Book Cost Accumulored Book
Deprecialion  valus Depracialion valle

--- .- (RUPEES in '000) ----=-r=rrremmemrnmmmrereasmannaans

Leasshold fand 44,166 : 44,166 44,154 . 44,166
Builcings on leasenoid land 256,185 164,787 93,361 258,144 155604 162,544
300,351 174,076 126275 302314 173,644 128,670

&.4 Deprecaton chamge for the yveor hos been allocoted as under

2021 il.'l?f,l
Nole  --eee- (Rupees in '000) ------
Cost of sendces - othars 3z 12,318,104 14,751,179
Chamioution costs 33 9,165 12262
Admirishalve expenses a4 14,157 18,589

12,341,426 14782080

I AT o o e 52 [
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17.2

17.3

TRADE DEPOSITS AND SHORT-TERM PREPAYMENTS

Trade deposits
Considersd good

Cohsidared doubifi
Liss: presision agains doubul deposits

Resticted Cash
Brepayrments

Movement in provision s as follows:

Balnnce as of beginning of the yao
Revensal of pravision
Balomoe as af end of Iha yeor

MNote

17.1

17.2
17.3

2021

202

------ (Rupees in '000) o

4,259,294 3.197.268
44,507 | 44,816
(44,507 {44,814
4,259,294 3,197,268
2,181 103,202
1,363,090  1.426.301
5624535 4725771
44,814 44,814
(309) s
44,507 44,816

This represents restricted coh balances {eserow aoccounts] conssts of eplocement and other reserves reguled by

agreemant with RHE'S lendas which ae held nsepamle bonk accounts,

Prepaymenis

Cument pgricn o long-ermn prepoyrmeants
itenl estale foxes

Insuromes

Ren

CHfjears

17 PAKISTAN

e tnarrmaiceal Adrine

kg g L e _
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3576 1,801
654,448 775,983
230,779 260,330
177,402 160,302
206,885 927 885

1,363,090 1,425,300
;“H
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