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DIRECTORS’ REPORT 

 

. Dear Shareholders, 

The Directors are presenting the un-audited condensed interim financial statements of the company for the nine 

months & quarter ended March 31, 2022. 

During the nine months under review, the net turnover of the company is Rs. 229.189 million including export sale 

of Rs. 191.879 Million as compared to net turnover of Rs. 67.203 million of corresponding period of previous year. 

The turnover increased mainly due to acceleration of pace of apparel division.  During the nine months period after 

tax loss of the company is Rs. (21.414) million as compared to after tax loss of Rs. (42.488) million. Loss per share is 

Rs. (1.21) as compared to loss per share of Rs. (2.41) of the corresponding period of the previous year.  

During the period under review the company mainly utilized the export oriented apparel division manufacturing 

process in a well-planned manner and also adopted alternative strategies to keep up the project. Unfortunately, 

high prices of fabrics, high cost of production and low prices of apparels to attract the customers as marketing 

strategy resulted in loss during the period.  

The textile sector is now started growing in the country having handsome export orders in hand. The trend of 

production volume of apparel division is increasing and we hope that the cost of production will decrease with this 

increase in volume. The company also utilizing alternative measures along with apparel division to generate the 

extra funds for the smooth running of the company. We anticipate positive financial performance during the 

remaining period of current financial year.  

We remain committed to the difficult task to improve the financial results. We would like to highlight the hard work 

put in by the member of corporate family. We look forward to same dedication and cooperation in the days ahead. 

 

 

For and on behalf of the Board        For and on behalf of the Board 

 

 

Lahore: April 29, 2022           
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The annexed notes form an integral part of this condensed interim financial information. 
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