LANDMARK SPINNING INDUSTRIES LIMITED

May 16, 2022
The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

SUBJECT: DISCLOSURE OF MATERIAL INFORMATION

Please refer to our letter on dated April 13%, 2022 on the captioned subject.

We enclose herewith following documents regarding Scheme of Agreement Landmark Spinning
Industries Limited (LMSM) and Liven Pharmaceuticals (Private) Limited (LPL):

1. Scheme of Arrangement approved by the Board of Directors; and
2. Complete Report of Valuation and Swap Ratio.

You are requested to disseminate the information to the Member of the Exchange accordingly.

Sincerely,
For Landmark Spinning Industries Limited

Muhammed AslamlAli
Company Secretary.

Enclosed as above.

1st Floor, Cotton Exchange Building, |.|. Chundrigar Road, Karachi, (PAKISTAN).
Tel:021-32412946 (4 Lines) Fax: 32416725




SCIHEML OF ARRANGEMENT

UNDER SECTION 279 TO 283 READ WITH SECTION 285 OF THE COMPANIES ACT, 2017
. FOR
AMALGAMATION/ MERGER
BETWEEN
VUS. LIVEN PHARMACEUTICALS (PRIVATE) LIMITED
and its Members
AND
VUS. LANDMARK SPINNING INDUSTRIES LIMITED

and its Members
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INTRODUCTION
LIVEN PHARMACEUTICALS (PRIVATE) LIMITED

LIVEN PHARMACEUTICALS (PRIVATE) LIMITED (hereinafter referred to as “LPL") was
incorporated on 16.10.2015 is a leading pharmaceutical company in Pakistan validly existing under the
laws of Pakistan and is primarily involved in the business of manufacturing of pharmaceutical products

LPL is private limited company and the authorized share capital of LPL is Rupees 500,000/- divided
inte 30,000 ordinary shares of Rupees 10/- each and the paid-up capital is Rupees 400,000/- divided
into 40,000 ordinary shares of Rupees 10/- cach. LPL's share capital details are available at Annexure-
A to this Scheme. The Balance Sheet of LPL is also available at Annexure-~C

LANDMARK SPINNING INDUSTRIES LIMITED

LANDMARK SPINNING INDUSTRIES LIMITED (herein after referred to as “LMSM™) was
incorporated in Pakistan, as a private Limited Company on 21.10,1991 and was converted into a public
limited company on 30.04.1992 under the now repealed Companies Ordinance, 1984 and its share are
listed on the Pakistan Stock Exchange. LMSM was primarily involved in the business of manufacturing
and sale of yarn. However, LMSM’s operations were suspended in the vear 2002 and continue to remain
suspended. As a consequence of which the SECP has issued an Order against LMSM to its Company
Registration Office (CRO) at Karachi to take necessary action for its winding up and accordingly has
been placed on the Defaulter Segment by the Pakistan Stock Exchange (“PSX™).

The authorized share capital of LMSM is Rupees 150,000,000/~ divided into 15,000,000 ordinary shares
of Rupees 10/- cach and an issued and paid up share capital of Rupees 121,237,000/~ divided into
12,123,700 ordinary shares of Rupees 10/~ each. LMSM's share capital details are available at
Annexure-B to this Scheme. The Balance Sheet of LMSM is also available at Annexure-D.
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ARTICLE 1

DEFINITIONS

In this Scheme of Arrangement, unless the subject or context otherwise requires, the following
expressions shall bear the meanings specified against them below:

"APPOINTED DATE" means the cut-off date fixed for transfer and amalgamation of the Undertaking
as well as assets and liabilities of LPL into LMSM, i.e. 01.01,2022,

*COURT™ means the High Court of Sindh or any other Court for the time being having jurisdiction
under Section 27910 283 of the Act

"EFFECTIVE DATE" means gs specified in Article 7 of this Scheme of Arrangement.
"EXISTING" means existing, outstanding or in force immediately prior to the Effective Date,

"FINANCIAL STATEMENTS" means audited financial statements of LPL and LMSM made as of
31.12.2021 for the purposes of determining the net assets, paid-up capital, reserves and surplus of LPL
and LMSM on the Appointed Date,

"LPL" means Liven Pharmaceuticals (Pvt.) Limited, a private limited company, incorporated in
Pakistan having its regisiered office at 138 L. Sukh Chyan Garden, Canal Road, Lahore, Punjab.

“LMSM" means Landmark Spinning Industries Limited, a company incorporated in Pakistan and listed
on Pakistan Stock Exchange, having its registered office at [ Floor, Cotton Exchange Building, 1.
Chundrigar Road, Karachi,

"ACT" means the Companies Act, 2017, rules and regulations thereunder. or any statutory madification
or re-gnactment thereof for the time being i force.

“*SCHEME™ means this Scheme of Arrangement in its present form with any medification thereof or
addition thereto approved or conditions. if any, imposed by the Court.

“TAX"™ means all present and future taxes, including income tax, sales tax, stamp duties, octroi, customs
or excise duty, registration charges, levies, deductions, imposts, and any other charges and withholdings
whatsoever, together with any interest, mark-up or penalties payable in connection with any failure to
pay or delay in paying any of the above.

The headings and marginal notes are inserted for convenience and shall not affect the construction of
this Scheme.
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ARTICLE 2
OBJECTIVES

This Scheme of Arrangement las been formulated pursuant to the provisions of Section 279 to 283 and
Section 285 of the Act formerger of LPL and LMSM, as per the terms of this Scheme of Arrangement,
together with all its properties, liabilities and obligations of every description in such mode and manner
as detailed herein.

The benefits of the Scheme of Arrangement shall include but are not limited to the following:
I. PRINCIPAL ORJECT

By way of this merger, LPL intends to merge into LMSM which is Listed Shell Company and
become a listed company, allowing LMSM, in accordance with the Scheme, to re-commence
its operations as & going concern and to allow for the reversal of the Order passed by the
Commission for winding up of LMSM. Pursuant to sanction of the Scheme, LPL intends to
benefit from regulatory provision of reverse merger contained in Chapter 5 of PSX Rule Book
and becomie a listed company thus having greater opportunities for raising of capital through
PSX.

LPL and LMSM both respectively have considered various options, ways and means available
Lo operate their business in compliance with the relevant laws, rules and regulations and in a
marner which ultimately maximizes the shareholders return and improves the services being
offered to the end consumers.

LPL and LMSM have concluded that the LPL along with all their respective assets and
liahilities, be amalgamated/merped with and into LMSM in exchange for issuance of ordinary
shares of LMSM to the shareholders of the LPL respectively, in accordance with Article 4 and
5 of the Scheme.

This will result in the dissolution, without winding up of LPL and the surviving entity i.e.
LMSM shall continue as a listed entity on the PSX having adopted the name of LPL i.e. “Liven
Pharma Limited™

Therefore. the principal object of the merger is to combine the assets and liabilities of the two
companies and their members into one company, to bring significant value addition for
shareholders of both companies and in a nub, the above proposed merger if sanctioned will
contribute substantially to the growth of LPL and will increase competition in the market.

2. STRATEGIC RATIONALE

By way of this merger. the shareholders of LPL through the surviving entity will be able 10
merge with and hold majority ownership in an existing listed company, allowing enhanced value
to its existing shareholders, increasing its reputation and allowing LPL to expand the scope and
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scale of its operations by raising funds in such mode and manner as are available to public listed
companies.

Moreover, operating in listed space, as a listed company, the corporate profile and public image
of the LPL led surviving entity under the name of Liven Pharma Limited, would significantly
improve resulting in greater awareness about its pharmaceutical products and degree of
compliance with the respective regulatory framework of governance and standard operating
procedures for manufacturing of its pharmaceutical products.

PROTECTION FOR STAKEHOLDERS

The pooling of the assets and resources will not only increase the commercial viability of the
surviving entity, likely to benefit the emplovees/shareholders of the surviving entity but will
also result in enhanced security being available to the creditors.

SINGLE CORPORATION AND TAX REPORTING

I'he merger will make single corporate and 1ax reporting possible. It will entail elimination of
maintenance of separate records for business operation, selling. purchasing, marketing, legal,
administrative and secretarial and other records under various laws resulting in duplication of
work and higher costs,

INCREASE IN RISK ABSORPTION CAPACITY

The large size of the surviving entity post-merger of LPL with LMSM will increase its risk
absorption capacity thus enhancing the capacity to manage the potential risk arising out of the
adverse and uncertain operating environment. In the long run, this factor would provide greater
stability as well as sustainability in operation.

OVERALL BENEFITS

The merger will be to the advantage of sharcholders and employees of both the companies.
Since the reduced overhead costs is likely to result in enhanced revenues, the prospects of higher
profitability with its attendant conseguences of better dividends to shareholders may be
expected.
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ARTICLE 3

A. EXISTING SHARE CAPITAL
LPL
The Authorized Share Capital of LPL is Rupees 500,000/~ divided into 50,000 ordinary shares of
Rupees 10/- each and the paid-up capital is Rupees 400.000/- divided into 40,000 ordinary shares of
Rupees 10/- each,
LMSM

The Authorized Share Capital of LMSM is Rupees 150,000,000/- divided into 15,000,000 ordinary
shares of Rupees 10/~ each and an Issued and paid up share capital of Rupees 121,237,000/- divided into
12,123,700 ordinary shares of Rupees 10/- each.

B. EXISTING SHAREHOLDING PATTERN
L.PL
The substantial shareholding pattern of LPL has been annexed and marked as Annexure A.
LMSM

The substantial sharcholding pattern of LMSM has been annexed and marked as Annexure C.

C. EXISTING BOARD OF DIRECTORS

_LPL
Name Designation
Mr. Kaashif Hussain Siddiquie Chief Executive Officer/Director
| Mr. Atif Siddigi Director
LMSM
_ Name | Designation
[ Mr, Amin Hashwani Chiet Executive Officer
| Mr. Nizam Akber Ali Hashwani Chairman
| Mr. Syed Raza Abbas Jafferi Director
| Mrs. Suhana Akbar Hussain Hashwani Directar
 Mr. Muhammad Ameen Director
| Mrs. Shahrina Khawaja Hashwani Director
Mr. Abdullah Hashwani | Director

D. PROPOSED CONSTITUTION OF THE BOARD

I'he existing board of LMSM will be reconstituted after the amalgamation/ merger of both Companies as
below:
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Nitiraes Designation

Wi Kaushil Hussain Siddiguie
\Ir Atif Siddigi

Chiel Executive OfTicer/Directon
Chairman

M. Umer Mujib Shami ' Directon N
M Usnian Mujib Shami | Direetor =

M=, Fivdons Shaku [Jirccton N

Mrs. Saimeen Abhmad | Director - I
Mr. Syed Raza Abbas Jaffen __ Director o
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ARTICLE 4

THE SCHEME

. THE OBIJECT

The principal object of the Scheme is to effect a merger between LPL and LMSM through the ransfer
1o and vesting in LMSM of LPL. As part of the Scheme (i) the liabilities of LMSM shall be settled by
transfer of some of its asset(s) to certain creditors who have existing liabilities standing in their name in
the audited financial statements of LMSM, (ii) in consideration of merger. inter alia, full paid ordinary
shares of LMSM shall be allotted to L.PL Shareholders, in lieu of shares held by them in LPL as per
Swap Ratio, subject to the terms of the Scheme and the dissolution of LPL without winding up.

LLPL. AND ITS TRANSFER TO AND VESTING IN LMSM

LPL and LMSM shall be amalgamated by transfer to and vesting in LMSM of the LPL, as subsisting
immediately preceding the Effective Date and, aceordingly. the entire LPL as subsisting immediately
preceding the Effective Date, without further get or deed, matter. process or procedure, shall be
transferred to and vested in LMSM as a going concern on the Effective Date and simultaneously
following transaction shall take place:

*  M/s. Hassan Ali Rice Export Company and M/s. Syndicate Minerals Export (Creditors) of LMSM
have standing in their name outstanding liability ie. loan in the audited financial statements of
l.MSM an amount of Rs. 213,455,440/~ and 20,548,274/~ respectively (Aggregate Amount Rs,
234.003,714/-) and LMSM shall fully settle the aforesaid liability by transferring to the
aforementioned Creditors, LMSM"s Industrial Land admeasuring 0.6 Acres Bearing No.C-1,
located at Winder Industrial Estate Sector No. C, Situated at District Lasbella, Balochistan and
building thereon along with all furniture, fixtures, plants and machinery and vehicles (“Transfer
Assets™) having value Rs, 205,080,348, as detailed below, along with all rights, obligations, charges,
liens and liabilities thereon on the Effective Date pursuant to the Scheme, For the sake of clarity, it
i1s hereby mentioned that remaining amount of liability of the Creditors shall be waived/ settled
pursuant 10 the Agreement dated 15.04.2022 executed between the Creditors and LMSM attached
5 part of Annexure F to this Scheme.

* The value of Transfer Assets comprising of land, building and plants & machinery have been
aggregately arrived at Rs. 204,893,000 on the basis of valuation report by M/s. MYK Associates
(Private) Limited dated 30.06.2021 while valuation of the remaining Transfer Assets which includes
equipment, furniture & fixture and vehicles ete. have been determined on the basis of their book
values amounting Rs. 187,348 as at cut off date. Accordingly, ageregate value of the Transfer Assets
has been calculated as Rs, 205,080,348 for the aforesaid purpose. Such valuation report is attached
as Annexure G.;

[t is clarified that the land, building and plants & machinery have been valued by M/s. MYK
Associates (Private) Limited at Rs. 204,893,000 while its Forced Sale Value was determined as Rs.
151,823,777 which is substantially lower than the market value. It is clarified that market value has
been used for the purposes of the instant Scheme to ensure that such settlement of liability is in the
best interest of the shareholders of the surviving entity,

Page 10 of 22 Ly




e In this regard, prior written consent of the Creditors/related parties has been obtained by way of a
Agreement dated 15.04.2022 which is attached to this Scheme as Annexure F.

C. The entire Undertakings of LPL to be transferred to and vested in LMSM under the Scheme shall be
inclusive of the following:

a) All assets and properties of LPL, including without limitation, properties of all kind and by whatever
title held and whether movahle or immovable, tangible or intangible, leasehold assets, including but not
limited to and without limiting the generalitv of foregoing in particular:

i.  any and all immoveable property, lanc, buildings, moveable assets including all plant, machinery,
equipment. spare parts, tools, appliances, computer systems and equipment, motor and other vehicles,
furmiture, fixture and fittings;

ii.  all stock-in-trade, inventory, stocks of fuel, raw materials, ingredients, packaging, office and
laboratory supplies, engineering spares, consumable stores, work in progress, finished goods:

. iii.  all contracts which remain in whole or in part to be performed at the Appointed Date entered into by
or subsisting in favour of LPL, inclusive of all rights and obligations of LPL thereunder;

iv. all contracts, agreements, trusts, leases, hires, rentals, subleases, tenancies, cenveyances, grants,
instruments of transfer, engagements, commitments and arrangements entered into by LPL er
subsisting in favour of LPL, inclusive of all rights and obligations of LPL arising thereunder;

v.  all actionable claims, bock, trade and other debts or sums due, owing, acerued or pavable to LPL
(whether or not invoiced and whether or not immediately due or payable), advances, deposits,
prepayments and other receivables. loans made, investments, cash in hand and at banks or other
depositories;

vi.  all historical and current documents, customer lists, product and supplier lists, catalogues, literature,
employee records, documents of title, sales 1arpets, sales statistics, market share statistics, marketing:
surveys and reports, marketing research and any advertising or other promotional material and other
accounting (including management accounting reports ) and other financial data whether in hard copy
or in computer held farm (including, for aveidance of doubts, such as microfilm and microfiche),but
the transfer and vesting of such assets and properties shall be subject to all mortgages, charges and
other encumbrances subsisting thereon.

b) all debls and other liabilities and obligations (if any) of LPL whether accrued or accruing or contingent
and whether incurred solely or jointly with another or others including all amounts owing to banks,
financial instintions and other creditors;

¢} all banking and other accounts maintained by LPL and all the credit and debit (as the case may be)
halances in such accounts,

d) all rights, powers. authorilies and privileges ol every kind and description held by LPL including without
limitations, all registrations, licenses, permits, categories, entitlements, sanctions, approvals  and
permissions or otherwise concerning the investment in or carrying on of any business by LPL or the
businesses and other activilies carried on by LPL or any part thereof topether with every and all renswals,

A validations and approvals, or other right, power, authority, or privilege, whatsoever;
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fi.

o)

P)

all registrations, licences, pennits, categories, entitlements, authorizations, sanctions, permissions and
approvals issued or granted by any government, govermment depariment or agency, or any statutory or
local authority or any municipal establishment 1o LPL;

all concessions, entitlements, tariff protections and dury and tax exemptions and remissions;

all credits and refunds on account of sales tax, custom duty, octroi and other duties, taxes, levies, fees,
charges, or imposis paid on account of. or in connection with any propertics, assets or materials
comprised in LPL and inclusive of the right to adjust the amount of sales tax paid on the purchase,
acquisition or import thereol (input tax) against sales lax payable by LPL on goods sold by it (outpul
tax); and

all rights against third parties (including sub-contracts and any retention of title rights);

all loans, advances, finances, leases and banking facilities provided to or agreed to be provided to LPL
inclusive of interest, mark up or other return and bank charges in respect thereof;

all amounts owing (whether or not due for payment) or payable by LPL and which are unpaid at the
Appointed Date in respect of the supply of goods, utilities and services (including without limitation
credit notes granted and advances received from suppliers or customers) to LPL,;

the benefils of any policies of insurance issued Lo or otherwise available to LPL;
the benefil of all capilal allowances and lax losses;

the liabilities of LPL for pavment of taxes, and the entitlements of LPL to credit or refund of payments
made for or in respect of any assessment or liability for taxes including advance tax collections: and

the accumulaled accounting revenue losses of LPL,

The amalgamation in accordance with this Scheme and the transfer of the Transfer Assets to the
Creditors of LMSM above named and the transfer to and vesting in LMSM of LPL shall be treated as
having taken effect from the Appointed Date and as from that time and until the Effective Date, LPL
(inclusive of the businesses, operations and other ctivities of LPL) shall be deemed to have been carried
on by LPL for and on account of and for the benefit of LMSM. All profits and losses accruing or anising
or incurred by LPL through the operation of LMSM (inclusive of the businesses. operations and other
activities of LPL), fraom the Effective Date shall be treated as the profits or losses, as the case may be,
of LMSM.

The profits, reserves and surpluses (ifany) of LMSM or of LPL, during the period from the Appointed
Date to the Effective Date shall not be utilized by LMSM or LPL, as the case may be, for or in connection
with the declaration of dividends or the issuance of bonus shares or otherwise than in the operation of
the LPL or of the businesses and operations of LMSM, as the case may be, in the ordinary course of
business.
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ARTICLE 5
ISSUANCE OF SHARES BY LMSM/ AMENDMENT IN ARTICLES AND MEMORANDUM
a) o Al the assets and liabilives of LPL shall be vested in LMSM in accordance with this Scheme.

B Clavuse T of the Memorandum of Association of LMSM shall, with effect from the Appointed Date and
upon the Seheme becoming effective and without any further act. deed, matter or thing be replaced by
the following clause:

o The peineipad tine of business of the Company shall be (o carry out the business of
miannfaciurfag of pharmacentical wnd other alited products

i Lxeept for the basinesses mentioned in sub-cluuse (i) herewnder, the Company shall
e el the tan ful businesses and shall be aanhorized to take all necessary steps and
gty i conaection @erewih and oncillary therero

i Nonwihisianding anvthing comained in the foregoing sub-cliuses of this clause nothing
cantuied herein shall be consirued ax empowering the Company to undertake or indulge,
direcify or amdirectly i the business of a Bunking Conipary, Nen-banking Finance
Compeny  Mutned Famd, Leasing, fvesamem Conpraay, Tvesiment Advisor, Real Esiaie
divesiment Treusi meagemenr company. Hopsing Finance Company, Vemure Capital
Comgrany. Discaumting Servives, Muvofinarce or Micvocredit business), nsuronce

Hustness, Modarabe management company, Stock Brokerage hasiness. forex, real estate

Duaviness, tcmaging cgency, business of providing the services of security guarvds aor any

oller pisiness restricted wader any lav for the time being in force or as may be specified

by e Connmission

vy s dwreby inndertoken thar the Compenny shall no:

et gy e any of e business mentioned in sub-clause (1ifh above or any wnlawful

.".'L'i Cdd 1Ay

iy fetsiicdt mpdti-fovel narkeifng (MEAL Prramid and Ponzi Schemes, or other
refeted aotivitios businesses or any fotery business, engage v any of the permissible
husivgesy nless the requisite appeavad, permission, comsent oF licence is obtained firom
o peiead arlority a ment be reguired wnder any few for the time being in force.

¢ The authorized capital of LPL will merge into the authorized capital of LMSM; and. the issued share

capital o/ LPL will be eliminated in conseguence of issuance of new shares of LMSM to the sharchelders
of LPL in terms of this Aricle:

Pre-Merger Authorized Capial

[.PL T LMSM LMSM (subscequently to be renamed
Liven Pharma Limited) _
Rs, SO0.000/ ~ Rs. 150.000.000~  Rs. 1.000.000.000/- ]
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d)

f)

Accordingly, Clause V of the Memorandum of Association and Clause 5 of the Articles of Association
of LMSM shall, with effect from the Appointad Date and upon the Scheme becoming effective and
without any further act, deed, matter or thing be replaced by the following clause:

“The authorized share capital of the company is Rs. 1.000,000,000/- (Rupees One Billion only) divided
into 100 000,000 (One Hundred Million Only) ordinary shares of Rs. 11/~ (Rupees Ten only) each.”

The name of the LMSM shall upon sanction of the Scheme be changed from “Landmark Spinning
Industries Limited” to “Liven Pharma Limited™ and accordingly Clause I of the Memorandum of
Association and Articles of Association shall be replaced by the following clause:

“The name of the Company shall be “Liven Pharima Limited "

The registered office of the LMSM shall upon sanction of the Scheme be changed from 1st Floor, Cotton
Exchange Building, 1.1 Chundrigar Road, Karachi to 138 E, Sukh Chyan Garden, Canal Road, Lahore,
Punjab and accordingly Clause 11 of the Memorandum of Association of LMSM shall upon sanction of
the Scheme. be replaced with the following clause:

“The registered office of the Company will be situated in the Provinee of Punjab”

Fach member of LPL holding ordinary share(s) on the Effective Date in terms of Article 7, shall, after
book closure, be entitled to claim and receive as of right, such number of fully paid-up ordinary shares
having face value of Rs. 10/~ each of LMSM as may be determined to the extent and in the manner
detailed hereunder, in exchange of his/her/its existing holding of share(s) in LMSM:

SHARE EXCHANGE BASIS
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Share-exchange ratio
As determined by Mis Proposed by LPL

Pasthedine HLE Ijne Tabassum, |sharcholders ay per mote
Chartered Avcountants helow
Total nsued & paid up shores off LMSM 12,123,700 12,123,700
Total issued & paid up shares of LPL 40,0040 40,0040
Valuation of LPL. détermined by HLB 556,373 842 66, 373,842
Valuition of LMSM determiined by HLE 33,131 121,237,000
Valuershare - LP1 16,659 16,659
Valuetshare - LMSM 00027 10
Swap Rato L0000 | & LR
Mumber of shares in be ssued to current shareholders of LI'L as per Scheme 250,000,000,000 | 56,668,667
Mew shares 1o be wsoed o current sharcholders oF LPL nzadmst boan of Rs. 1142 500,000 S2TIT.TRLITE 14,250,000
Fotal number of shares after amalmamation A2 T8990 478 53,040 367
Totnl share capiul after Amalgnmation (Rupees) ER T TN T Bk 930 403 047
Memative reserve du 1o discount on issue of shanes to sharcholders of 1.PL - 3,026 0271778 -
Met Feuity U3R, 737,000 | 030,403,667
Number of shares of Surviving Company - Liven Pharma Lid 1
. Exiting pad-up vap/al 12,123,700 12,123,700
New shares for be #ssued w cument shincehoklers of LPL ugainst loan of Rs. 142, 500,000 S TITTTT. TR 14,250,000
To be msued as per swap ratio 150 000,000, D00 6 BES BET
T ol 2 THD. 901,478 93040367
Shureholding of Liven Sponsors )
Mew shures o be sued m current shareholders af LPL 2,71, TIR RO, 216,667
I'o be meqinred under SPA from esting (57.69%) 5,994, 844 6,954 844
Toml 302,784,772,622 B7,911,511
Pattern of Sharcholding of Seniving Company
Percentage of current s hireholders of LPL 00 9U831% G4 4994
Percentge of mmority shareholders {001 55% 55)%

Note: According to the share-exchange ratio determined by HLEB [az Tabassum, Chartered
Accountants, new shares of LMSM will be issued ar Rs. (0.00000016/share (resulting into negative
reserve due to discount on issue of shares) while it has heen propused by the Board af Directors of LPL
that in order to aveid the parking of such discount in the equity, new shares may be issued at par i.e. Rs.
0 and resultant share swap ratio of 0.0006. It may be noted that in both cases wnet equity would
substantially be the same.

h)  That with a view to avoid the parking of a considerable amount of discount as part of the books of the
listed surviving entity, the mechanism for share swap as proposed by the Board of Directors of LPL.
who are also the majority sharehalders of LPL as opposed to the one proposed by M/s. HLB ljaz
Tabassum, Chartered Accountants, is being adopted wherein the value of the shares of LMSM for the
purpose of new shares issuance under the Scheme shall be at par value i.e. Rs. 10/~ and resultant share
swap ratio of 0.0006 as proposed by the Board of Directors of LPL, being more beneficial for the
shareholders of LMSM including its minority shareholders as represented in the table reproduced abave
and consequently the shareholders of the surviving entity, shall be considered the applicable swap ratio
for the purpose of this Scheme and for the conversions proposed 1o be made herein (“Swap Ratic™).

1) According to the share Swap Ratio as detailed above, in exchange of total issued and fully paid up 40,000
shares of LPL, the total number of ordinary shares of LMSM having face value of Rs. 10/~ each, is
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worked out To be 66.666,667, which shall be issued to existing shareholders of LPL as a consequence of
the consummation of this Scheme,

Moreover and simultaneously, the “Directors’ Loan™ appearing in the books of LPL at the Appointed
Date is Rs. 142,500,000 against which 14,250,000 shares having face value of Rs, 10 each will also be
issued 1o the shareholders of LPL in accordance with and pursuant to the Swap Ratio. Accordingly, post-
merger share capital of the surviving entity would be as given below:

Number of Shares Post-Merger
_Total No. of issued shares of LMSM ___ 12,125,700
No, of shares to be issued to sharcholders of LPL as per Swap Ratio 66,666,667
No. of shares to be {ssued to sharcholders of LPL against Directors’ Loan 14,250,000
Total number of shares after amalgamation 03,040,367
Total share capilal after Amalgamation (Rupees) 930,403,670
k) The new shares will be issued to those registered members of LPL whose names will appear on the

register of members on the date to be fixed by the Board of Directors of LMSM for the purpose. All
entitlements of the registered holders of the ordinary shares of LPL, 10 the new shares of LMSM to be
issued in terms of this Article, shall be determined in the proportion to their existing shareholding in
LPL. Fractional shares shall not be issued. All fractions less than a share shall be consolidated into whole
shares which shall be allotted to the secretary of LMSM upon trust to sell such shares in the market and
pay the net sale proceeds realized (less the expenses of sale) to the shareholders who are entitled to
fractions in proportion to their respective fractional entitlements.

The share swap ratio has been determined on the basis of the annual audited financial statements of LPL
and LMSM dated 31.12.2021 and the recommendations of M/s HLB, ljaz Tabbasum.& Co., Chattered
Accountants in terms of their valuation certificate dated 15.04.2022, attached herewith as Annexure E.

m) At least fourteen (14) days’ notice shall be given to the registered sharcholders of the ordinary shares of

nj

LPL prior to the date fixed by the Board of Directors of LMSM for determination of entitlement to
ordinary shares of LMSM, The share certificates for such LMSM shares shall be made ready for delivery
as so0n as practicable thereafter and notices of their readiness for their delivery shall be given 1o the
shareholders of LPL in the manner provided in its Articles of Association. Share certificates not collected
within the time specified in any such notice shall be sent by post in prepaid envelopes addressed to the
persons entitled thereto at their respective registered addresses. In the case of joint shareholders, share
certificates may be delivered 1o or may be sent to the address of one of the joint holders whose name
appears first in respect of such joint holding. LMSM shall not be responsible for loss of the share
certificate in such transmission. Alternatively, such LMSM shares may be allotled through Central
Depository System (as established and defined under the Central Depositories Act, 1997) of the Central
Depository Company of Pakistan Limited (the “CDC™) in accordance with the rules and regulations of
the CDC.

The shares of LMSM, to be issued and allotted in the manner as aforesaid to the shareholders of LPL,
on an application made to the stoek exchanges in Pekistan, shall and be deemed to rank pari passu as
"quoted shares" with the existing shares of LMSM for all purposes including listing, trading, quoting
and dealing in such shares on the stock exchange(s) in Pakistan, with the same legal effect and force as
if this Scheme was not sanctioned,
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P)

Q)

Upon the issue and allotment of the shares of LMSM to the shareholders of LPL in the aforesaid manner,
all the existing share certificates representing the shares of LPL shall stand cancelled.

The allotment of the LMSM shares to the shareholders/ members of the LPL shall be made within such
time period as determined by the board of directors of LMSM.

Subsequent to the issuance of shares to the existing shareholders of LPL both pursuant io sub clause (g)
and conversion of “Directors Loan” pursuant to sub clause (h) above, the majority shareholders of the
LMSM as listed on Annexure H (“Selling Shareholders™) shall sell their entire shareholding amounting
to 6,994,844 shares i.e. 7.49% of the paid up capital of the surviving entity post issuance of shares in the
aforesaid manner, to the existing shareholders of LPL (*Purchasing Shareholders™) in equal proportions
against mutually agreed sale consideration for such sale Rs. 1.572587/share (“Sale Consideration™). This
purchase and sale transaction shall be executed and settled through Negotiated Deal Mechanism (NDM)
within seven working days of unblocking/unfreezing of shares.

Upon payment of Sale Consideration by the Purchasing Shareholders to the Selling Shareholders. the
Selling Shareholders shall hand over original share certificates (if applicable) or execute such documents
as may be necessary to transfer ownership of the shares from the name of the Selling Shareholders to
the Purchasing Shareholders.
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3.1

4.1

ARTICLE 6
DISCHARGE BY LMSM OF LPL LIABILITIES AND UNDERTAKINGS
Agreement/Contracts

All contracts, agreements, trusts, leases, conveyances, commitments, engagements and arrangements,
grants, instruments of transfer, rights, powers, authorities and privileges entered into by or subsisting in
[avour of LPL upon being transferred to and vested in LMSM, shall remain in full force and effect as if
originally entered into by or granted in favour of LMSM instead of LPL, and LMSM may enforce all
rights and shall perform all obligations and discharge all liabilities arising there under accordingly.

Creditors

Except as provided for in Article 5, the debts, liabilities and obligations of LPL comprised in LPL, upon
being transferred to and vested in LMSM shall be treated as the debts, liabilities, contingent liabilities
and obligations of LMSM as if originally incurred by LMSM instead of LPL, and LMSM shall pay and
discharge all such debts and liabilities and shall perform all such obligations accordingly, The aforesaid
shall not afYect the respective rankings of the existing security interests of the creditors of LMSM on the
assets of LMSM and LPL.

Receivables / Deblors

All recervables of LPL upon being transferred to and vested in LMSM shazll be treated as the receivables
of LMSM as if originally owing to LMSM instead of LPL and LMSM shall receive all such proceeds
accordingly.

Employees

On and from the Appointed Date, all employees of LPL shall continue to be in service with LMSM on
the terms and conditions applicable to them in LPL, immediately preceding the Appointed Date
including those relating to entitlements arising upon termination of service to payment of provident fund,
gratuity, redundancy and pension as applicable. and with the benefit of past service in LPL, as the case
may be and other dues if applicable under their respective terms of service.

All deeds. rules and other instruments relating to the provident fund, pension fund and gratuity fund, if
any, established by LPL. as the case may be, shall remain in full force and effect for the benefit of all
employees of LPL, as the case may be, as if originally LMSM was a party thereto and was mentioned
therein instead of LPL, as the case may be, and LMSM may enforce all rights and shall perform all
obligations and discharge all liabilities arising thereunder accordingly.
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ARTICLE 7
EFFECTIVE DATE

I.  The Scheme shall not become effective until the last of the following dates, namely:
a) such date as the Court may specify in this regard at the time of sanctioning the Scheme;
OR

b) as soon as all necessary certified copies of an order or orders of the Court under the provisions of the
Act, shall have been filed with the Registrar of Companies, Karachi.

-3

This Scheme shall become null and void subject to the following and in thal event, no rights and
liabilities shall accrue 1o or be incurred in terms of this Scheme:

a) if the Scheme is not approved by the requisite majority of members and creditors of either LPL or
. LMSM; or

b) If'sanction of the Court in respect of this Scheme is not obtained.
3. Asofthe Effective Date. the terms of this Scheme shall be binding on LPL and LMSM and all their

respective members, and also on all its/their employees and also on all the debtors and creditors of the
said companies and any person having any right or Liability in relation to them.
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ARTICLE 8

MISCELLANEOUS

All suits, appeals, arbitrations, governmental investigations and other lepal proceedings instituted by or
apainst |.PL and pending on or immediately before the Appointed Date shall be treated as suits, appeals,
arbitrations, governmental investigations and legal proceedings by or against LPL and may be continued.
prosecuted and enforced by or against LMSM; accordingly.

The revenue losses of LPL as at the Appointed Date, shall constitute and be treated as revenue losses of
a corresponding nature in LMSM and shall be accounted for on that basis in the books of account of
LMSM.

Pending the merger neither LMSM nor LPL shall make any declaration of dividend or issue any bonus
shares or rights shares or alter the share capital in any manner except in consultation and as may be
agreed with the pther company.

LPL shall be dissolved, without winding up, on the Effective Date er on such later date as the Court by
order may prescribe.

This Scheme is subject to the sanctien of the Court and may be sanctioned in its present form or with
any modification thereof or addition thereto as the Court may approve and this Scheme, with such
modification or addition if any, is also subject to any conditions, which the Court may impose.

The board of directors of LMSM and LPL may consent joinily on behalf of all concerned to any
modifications of or additions 1o this Scheme or to any conditions, which the Court may think fit to
impose,

All costs, charges and expenses incurred in connection with the ransfer to and vesting in LMSM of LPL
and all other costs, charges and expenses incurred in respect of the preparation of this Scheme and
carrving the same into effect shall be borne and paid by LMSM.
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IJAZ TABUSSUM & CO.
HLB

Chartered Accountants

L

Anncxure E

Bourd of Directors I3 April 2022

Liven Pharmaceuticals (Private) Limited
138 E. Sukh Chyan Garden
Cungl Road

LAHORE

Hoard of Direclors

Landmark Spinning lndustries Limited
1"l Floor, Cotton Exchange Building
LI Chundrigar Road

KARACHI

Gentlemen

PROFOSED MERGER / AMALGAMATION OF LIVEN PHARMACEUTICALS
(PRIVATE) LIMITED AND LANDMARK SPINNING INDUSTRIES LIMITED -

CALCULATION OF SHARE SWAP RATIO

We ("HLB") refer to our engagement by Liven Pharmaceuticals (Private) Limited (“LIVEN”)
and Landmark Spinning Industries Limited (“*LMSM™) 10 carry out the captioned assignment

{or the proposed merger of following companies in term of Scheme ul Arrangement;

4} Liven Pharmaceuticals (Private) Limited - the merging entity
") Landmark Spinning Industries Limited - the surviving entiry

I. Our understanding of the transaction

We understand that the Scheme, which has been shared with us, proposed to be entered into

between LIVEN and LMSM (hereinafter collectively referred to as “Companies™) principally

chvisapes fullowing points:

[

peruissions, authorizations, permits, rights, liabilitles and obligations;

(1) Sale of "property, plant & equipment™ of LMSM at its fair value and settlement of “due

W related parties” including waiver of remaining due to related parties;
(1) the issuance of shares of LMSM to sharehalders off LIVEN;
(V) change of name of the surviving entity as “Liven Pharmaceuticals Limited";
vl dissolution of LIVEN without winding up;
(Vi) change of registered office of LMSM from the province of Sindh 1o province of Punjab;
(vi}  sale of sponsors” shares of LMSM 1o the current shareholders of LIVEN;

(vili) the eut-ofT date for transfer and amalgamation under the Scheme is 0] January 2022

(“the Transaction™)
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HLB IJAZ TABUSSUM & CO.

Chartered Accountants

For this purpose, the Companies have jeintly engaged us to assist them in the determination of
the share swap ratio for the proposed merger bused on the fair market valuation of the respective
entities. The share swap ratio is based en information and explanations provided to us by the
management.

2. About the Companies

L1 Brief Overview
A. Liven Pharmaceuticals (Private) Limited

Liven Pharmaceuticals (Private) Limited (“LTVEN™), a company limited by shares and
incorporated in Pakistan as a private limited company, having its registered office at 138 E,
Sukh Chysn Garden, Canal Road, Lahore;

Liven is principally engaged in manufscturing of pharmaceutical products und may be called as
Operating Unlisted Company in view of proposed reverse merger as per Chapter § of the
Fakistan Stock Exchange Limited Regulations.

B. Landmark Spinning Industries Limited

Landmark Spinning Industrics Limited (“LMSM™), a company limited by shares and
meorporated in Pakistan as a public company and beine a listed company, having its registered
office at 1" Floor, Cotton Bxchange Building, 1.1, Chundrigar Road, Karachi.

LMSM has no business operations in its principal line of business and is on the Defaulters’
Segment and trading of its shares has been suspended and sponsors® shares have been frozen in
Central Depository Company (CDC) due to certain non-compliances of the Pakistan Stock
Exchange Limited Regulations and CDC Regulations. Upon application of its management,
PSX has already designated LMSM as a “*Listed Shell Company™ as defined in Chapter 5 of the
Pakistan Stock Exchange Limited Regulations.

2.1 Share Capital

5. No. Cumimniu Number of Issned Par Value Issued Share
Shares as at 31 (Rs.) Capital (Its.)
— o December 2021 e
T LIVEN 40,000 — .3 400,000
. LMSM 12,123,7C 10 121,237,000

2.2 Share Swap Computzation

I'he swap ratio for the Amalgamation has been computed based on the values determined for
LIVEN of Rupees 666,373,842 and Rupees 33,131 for LMSM using scope and methodology
mentioned hereunder.

2.3.1 Scope of work and methodology

We have carried out the valuation of LIVEN and LMSM respectively as at 31 December 2021
an a standalone basis in order to calculate the share swap ratio. We used the audited financial
statements of LIVEN and IMSM for the half vear ended 31 December 2021.

Page 2 of 6




& CO.
HLB IJAZ TABUSSUM

Chartered Accountants

Further, we were provided with other related information and explanations as and when required
in order to garry out the valuation. We have not conducted any due diligence of LIVEN and
MSM

232 Valuation details for LMSM

A5 per audited Hnancial stawements of LMSM for the half’ vear ended 31 December 2021,
EMSM hat no business and its net assets ure negative by Rupees 65,363,658 as at 31 December
A0Z1. This amount of net assels includes surplus on revaluation of property, plant and
wquipment of Rupees 93,297 332 duly accounted for in the audited financial statements for the
half year ended 31 December 2021 on the basis of valuation repont by M/s MYK Associates
(Private) Limited dated 31 December 2021 [an approved valuer by Pakistan Banks® Association
(PBA)Y]

In order to address the alvresaid impracticability, we were constrained 10 consider the proposed
Scheme (capy ol the sume was duly provided 1o us in this regard) and the explanations of the
mamzgement of LMSM and LIVEN that under the Scheme LMSM shall dispose of all propeny,
plant and eguipment having realizable value of Rupees 205,080,346 as at 31 December 2021
azmnst settlement of “due 1o related parties™ having outstanding balance of Rupees 234,003,714
ag at 31 December 2021 Hence, the two related parties of LMSM ie. M/s Hassan Ali Rice
export Company and Mes Syndicate Minerals Export shall waive-off remaining receivable from
LMSM. The remaining amount of due to relaed parties to be written back in the books of
account of LMSM s cxpected to be Rupees 28,923,368, We have been further explained that
there shall be no ax consequances of disposal of property, plant and equipment and write back
of due to related parties by LMSM in view of (i) the fact this transaction shall be part of the
Scheme to he approved by the Honorable High Court of Sindh; (ii) available tax losses; and (1ii)
wther relevant provisions of the Income Tax Ordinance, 2001.

As at 31 December 2021, other than property, plant and equipment, LMSM does not have any
significant asset and similarly other than due to related partics. LMSM does not have any
cignificant Lability that is to be paid / settled. Factoring the aforesaid in valuation of LMSM,
Pak Rupees value per share comes to 0.0027 per ordinary share,

Iute: Other methods like Discounted Cash Flow, Dividend Discount Model or Market Multiple
Aprrouch have not been used as LMSM is not a going concern and the proposed merger /
amalgamilion. is o reverse merger ransaction as prescribed in Clause 3.22 of the Pakistan Stock
Exchange | mited Regulations. Mareover, quote shure price of LMSM at the date of this letter
I Rupees 2188 per ordinary share which |s not reflective of its fair value due to the foregoing
reasons,

233 Valuution details for LIVEN

For the above-muentioned exercise, we considered generally accepted valuation methodology
numely Adjosted het Assets Valuation (NAV) Method,

As per audited Ninancial statements of LIVEN for the half year ended 31 December 2021, its net
asbets are Hupees 639,373,842 as at 3| December 2021, This amount of netl assets includes
surplus on revaluation of property, plant and equipment of Rupees 639,990,206 duly accounted
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for in the audited financial statements for the half vear ended 31 December 2021 an the basis of
valuation report by M/s Anderson Consulting (Private) Limited dated 31 December 2021 [an
gpproved valuer by Pakistan Banks' Association (PRA)]. Valuation of brands of LIVEN using
the “Relief-from-Royvalty” method comes to Rupees 27,000,000 for the purposes of Adjusted
Net Assets Valuation (NAV) Method.,

Factoring the aforesaid in valuation of LIVEN, Pak Rupees value per share comes to 16,659.35
per ordinary share (Adjusted Net Assets of LIVEN of Rupees 666,373,842)

3. Share Swap Ratio

Based on the aforesaid valuation, the share swap ratin is as follows:

“Pak Rupees value per share

LIVEN ~ LMSM

Value Per Share 16,6549 35 0.0027

Ouoe share of LMSM may be issued in exchange for 0.00000016 share of LIVEN.
4. Post-Merper Share Capital

According to the share swap ratio determined by us (HLB), one share of LMSM may be issued
in exchange for 0.00000016 share of LIVEN which is impracticable as highlighted by the
working below, hence under the terms of the proposed Scheme, it has been proposed by the
Board of Directors of LIVEN that new shares may be issued o sharcholders of LIVEN using
face value per ordinary share of LMSM i.e. Rupees [0 per ordinary share instead of Rupees
0.0027 per ordinary share and the resultant share swap ratio would be 0.0006 (i.e. One share of
LMSM may be issued in exchange for 0.0006 share of LIVEN). Calculations are as follows:

| Share swap ratio
' Proposed by
Particulars As determined Lﬁ:g;u:z 3:'_
by HL.B
. the proposed
Scheme

Total issued & paid-up shares of LMSM 12,123,700 12,123,700
Total issucd & paid-up shares of LIVEN 40,000 40,000
WValuation of LIVEN determined by HLB (66,373,842 566,373,842
Valuation of LMSM determined by TLE 33,131 121,237,000
Value / ordinary share - LIVEN 16,659.35 16,659.35
Value / ordinary share - LMSM 0.0027 10
Share swap ratio (.00000016 0.0006
Number of shares to be issued to current sharcholders of
LIVEN as per the proposed Scheme 250,000,000,000 66,666,667
MNew shares to be issued 1o sponsors of LIVEN against loan
from directors of Rupees 142,500,000 52,777, 170.778 14,250,000
Total number of shares after amalgamation 302,789.901,478 63,040,367
Total share capital after amalgamation (Rupees) 3,027,899.014,778 930,403,667
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~ Share swap ratio

I Proposed by
Particulars As determined Lﬂf;;:,o:;::r
by HLB th
e proposed
L. - B S _I Scheme
Number of shares of the Surviving Company
Existing issued, subscribed and paid-up capital — shares 12,123,700 12,123,700
Mew shares 1o be issued w sponsors of LIVEN aguinst loan
fram directors of Rupees 142,500,000 52,777.777,7178 14,230,000
Number of shares 10 be issued to current shareholders of
LIVEN us per the proposad Scheme 250,000,000,000 66,666,667
lotal 302,780 501,478 03,040,367

According to the Share Swap Ratio as detailed above, in exchange of total issued, subscribed
end fully paid-up 40,000 shares of LIVEN, the total number of ordinary shares of LMSM
having face value of Rupees 10 each, are worked out to be 66,666,667, which shall be issued to
existing shoreholders of LIVEN as 2 consequence of the consummation of the proposad
scheme

Maorgover and simultancously, the koan from directors appearing in the books of account of
LIVEN as at 31 December 2021 is Rupees 142,500,000 against which 14,230,000 shares having
face value of Rupees 10 each will also be issued to the shareholders of LIVEN in accordance
with and pursuant w the proposed Scheme. Accordingly, post-merger share capital of the
surviving entity shall be as given below:

Number of Shares Post-Merger
Total number of issued shares of LMSM 12,123,700
Number of shares o be issued to shareholders of LIVEN as per Share Swap Ralio 66,666,667
Number of shares to be issued to shareholders of LIVEN apgainst loan from directors 14,250,000
_Total number of shares after amalgamation - 93,040,367
Lotal shure capital after Amalgamation (Rupees) 930.403,670

[is lerer is interdded for use only by the party to whom it has been addressed. Mere possession
of this letter does not convey the right of reliance, nor may reliance be placed by any third party
for uny other purpose than that for which it was preparad.

lntormntion provided 10 us by the management forms the basis upon which our workings were
conducted. Omission of any material information provided (o us would have a significant
impact on owr workings, Further, it is our assumption that the workings of the Companies
provided o us are approved from senior olficials of the Companies for this exercise,

We have relied on the accuracy and completeness of information obtained from the
Munagement of the Companies and hence did not independently verify such information.
Page Sof 6
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This lemer should not be considered as investment, tax or accounting advice and does not
canstitute a faimess opinion.

Sincerely yours P A T
W 5 Yo o e
.;l: % il
s kb
“_.1'1‘ - & p o e \ ) {
HLB [jaz Tabussum & b:huipauy Len ST
Chartered Accountanls  15/5 " —-r"? 22
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SETTLEMENT OF LIABILITY AGR EEMENT

This Setilement Agreement (hereinafter referred ta as “Agreement”) is made at Karachi on this
_ day o1 April 2022 (hereinafier referred to as “Effective Date”)

BY AND BETWEEN

M/s. LANDMARK SPINNING AND INDUSTRIES LIMITED, a public listed company
tncorporated under the relevant applicable laws of Pakistan having its registered office at 1=
Floor, Cotton Exchange Building, 11, Chundrigar Road, Karachi (hereinafter referred to as
"LMSM" which expression shall mean and include its successors in title, administrators and
assigns) of the First Part

M/s, HASSAN ALl RICE EXPORT COMPANY, a legal entily validly existing under the
relevant applicable laws of Palkistan, having its registered office at 102, 1* Floor, Cotton
Exchange Building, L1, Chundrigar Road, Karachi (hereinafter refarred to as “"Creditor No.1") of
the Second Part

AND

M/s. SYNDICATE MINERALS EXPORT, a legal entity validly existing under the relevant
applicable laws of Pakistan, having its registered office at 108, 1= Floor, Cotton Exchange

Building, 1.1 Chundrigar Road, Karachi {(hereinatter refereed to as “Cradilor No.2”) of the Third
Part.

(Bath Creditor No.1 and Creditor No 2 shall collect ively be referred to as “Creditors”),

(LMSM and Creditors shall hereinatter. as and when the context permits, be referred to
collectively as “Parties” and individually as “Party”)

_,?J;-’-*” L iddgmay L e
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RECITALS:

WHEREAS, LMSM owes money to the Credilors and as such the Creditors have standing in the

audited financial statements of the LMSM an aggregate linbility of Rs. 234,003,714/-
("Liabilitv"); and

WHEREAS, LMSM s in the provess of entering
Pharmaceuticals (Private) Limited (“Live
Directors of LMSM and Liven vide the

2022 respectively:

mto a scheme of merger with M/S. Liven
n) a draft of which has been approved by the Board of
ir Board Resolutions dated 13m April 2022 and 13" April

WHEREAS., the Parties have reached an amicable resolution in respect of the settlement of the

Liability of the Creditors as part of the said Scheme: and

WHEREAS, each Party has been represented by counsel, has been apprised of its rights

regarding the settlement, and enters into this settlement freely and voluntarily; and
NOW THEREFORE, in consideration of the
hereinalter confained, and other good

legally bound hereby, agrée as follows:

mutual promises and the covenants and proff
and valuable consideration, the Parties, intending

MROMISE TO PAY.

Undler the Scheme, Liven and LMSM shall be amalgamated by transfer to and vesting in LMSM
of Liven and simultaneously under the Scheme, the Liab

ity standing in the name of the
Creditors

shall ve set off and/or settled by transfer of LMSM's asset namely Industrial Land
admeasuring 1.6 Acres Bearing No.C-1, Located at Winder [ndustrial Estate Sector No, ,
Situated at District Lesbella, Balochistan comprising of land, building and plant & machinery
valued at Rs. 204,893,000 along with all equipment, furniture & [ixture and vehicles thereto
vilued at 5. 187,348 to the Creditors,

NO OBJECTION

I consideration of the aforesaid promise to settle the Liability by LMSM under the Scheme, the
Creditors under the applicable provisions of the Companies Act, 2017 have accorded their no
objection 1o the Seheme and their respective No Objection Certificates ("NOC(s)") are attached
to this Apreement as Annexure A and B respectively,

MUTUAL RELEASE OF ALL CLAIMS.

In consideration for their faithiul performance of the terms of this Agreement, the Parties, for
themselves, their successors, assigns do hereby relinquish, waive, release, acquit and forever
discharge each other of and from any and all claims, disputes, actions, charges, contractual
abligations, complaints, causes of action, rights, demands, debts, damages, or accountings of
whatever nature, al law or in equity, known or unknown, asserted or not asserted, which they
have now or may have in the future against one another, based on any actions ar events which
vceurred prior to the date of this Agreement in respect of the Linbility, any claims for delay,
disruption and impact, any claims {including statutorily based claims) for attorneys’ fees and
costs incurred i connection with them, and any claims for interest, except as expressly
provided for in this Agreement (if any)
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BINDING EFFECT

this Agreement shall be effective trom the Effective Date and shall continue to be binding on
the Parties until such time as all objects of this Agrecment have been achieved, The Parties agree
that notwithstanding that any action under this Agreement may nol be practically or legally
possible to be implemented mmediately, the Parties undertake as amongst themselves to

honour and implement the terms of this Agreement n letter and spirit and the terms of this
Agreement shall among the Parties

COSTS

Except as stated otherwise in this Agreement, the legal costs of and incidental to, the
preparatton of Lhis Agreement shall be shared equally between LMSM and the Creditors. It is
clarificd that each Party shall solely and a bsolutely be responsible for payment of all due taxes

frespect of settlement of the Liability pursuant to this Scheme.

ENTIRE AGREEMENT

Lxcepl as otherwise expressly contained herein, this Agresment  (together with any
amendments or modifications  thereof) supersedes all prior discussions, memoranda of
dnderstanding. agreements, contracts and arrangements (whether written or oral, incl
correspondence) i anv, between the Parties with respect to the subject matt k
Agreement,

COUNTERPARTS

This Agreement may be executed in any number of counterparts, each of which when so
executed and delivered shall be deemed an original, but all of which together shall constitute
ane and the same instrument,

GOVERNING LAW / DISPUTE RESOLUTION

[his Agreement shall be governed and construed in accordance with the substantive and
procedural laws of the Islamic Republic of Pakistan.

Any question, controversy, difference, musunderstanding  or dispute  whatsoever arising

between or amonyg the Parties regarding this Agreement or any Clause hereof or the
construction thereof, or as to any matter in any way connected therewith or arising under this

Agreement shall bie resolved through friendly consullation between the Parties upon receipt of
natice by any Party,

If the relevant Parties are unablé to resolve any such dispute within 30 (thirty) days of receipt of
the notice (or any further period determined with mutual consent), any Party may give Lo all
ather Parties o written notice of its intention to arbitrate, and the matter shall be settled by
arbitration under the provisions of the Arbitration Act, 1940 (o be conducted by two Arbitrators,
with LMSM appointing one Arbitrator and Creditors appointing the other Arbitrator both of
whom shall be retired judges of not less than the | lgh Court(s) of Pakistan. In case beth the
Arbitrators are unable to reach a unanimous Award, the same shall be referred to an Umpire
who shall be mutually appointed by the Arbitrators at the time of announcement of Award.,
Any award made during the course of such arbitration shall be final and binding on the

relevant Purties who shall give full effect thereto, and jdgment may be entered upon the award
inany competent court in Karachi
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IN WITNESS WHEREQF, the Parties have caused this Agreement to be signed in their

respsctive names, as ol the date first above wnitten

_—..".fcl_r._" ! ¥
For .lnd[.{_m hL‘&]ﬂ/f’ﬂf

LANDMARK SPINNING AND INDUSTRIES
LIMITED

MName: l;}i, ffrﬁ_)’}_/f r? /7/&“‘}:&“ .
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Diecembear 31, 2021

The Manager
Lamgmark Spinning tadustries Linyited
First Fioor oty b oxs h""[:'-' lhuit]mu,

Lhundrigar Read Xarachi

DESKTOP VALUATION AS AT DECEMBER 31, 2021 ON THE VALUATION REPORT Of
MYK ASSOCIATES FRIVATE LIMITED REFERENCE NO, MYK/ KHI/16089/9/2021
DATED: 30-06-2021 FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT OF
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, SIUTAITED AT PLOT NO C-1
WINDER INDUSTRIAL ESTATE SECTOR NO. €, DISTRICT LASBELLA, BALOCHISTAN

Deear Sir

2021 regardayg captioned

Thes is i referincé to your fefter dated December 31,

subrect
the saud valvation was conducted on 30" Jupe 2021 (copy attached) client iy
requested us to provide desktop valuation as at 31/12/2021.

We have reviewed the subject valuation repert as requested. In our pruiunltmal:
opinien it was obsérved that there was no slgnificant change has been accurend

g the then penad from June 30, 2021 to December 31, 2021, and the values was
n the thea valuation report was seems to be stable/same as given in the dbove

WA

giver |
referred report of June 30, 2021

Authorized S ignaﬁ;r\-_
MYK ASSOCATEDR PRIVMATE LINITED

HEAD OFFICE: 44vK HOIUSE 834 Block ‘BT Stet Mol 5 5, Sindhi Muslim Cogperitive Hrtmng Socinky M‘ﬁ:lu ?5@ Mﬂ'fﬂ"
£« info(linmyhasisociais.som

v iy kisoc Blen . com
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VALUATION REPORT
OF

INDUSTRIAL PROPERTY ;
(LAND, BUILDING AND PLANT, MACHINERY, EQUIPMENT) |

On Account of

M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/fs. Landmark Spinning Industries Limited is constructed on the Piot of Land Bearing No.C-1,
Locored at Winder Industhicl Estare Sector No. C, Situated at District Lesbello, Balochistan.

e =l

FOR

M/s. LANDMARK SPINNING INDUSTRIES LIMITED

Isl Fioor, Cotton Sxchange Bullding, . |, Chundrigar Raad, Karachi

BY

MYK ASSOCIATES PRIVATE LIMITED

Heod Office: MYK House, 52-A, Block ‘B!, Street Na.5, SMCHS, karachi
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VALUATION REPORT FOR LAND, SUILDING, PLANT. MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C- 1. WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

—

VALUATION SUMMERY

Date of Valuation Report Jure 30, 2021
Date of Survey & Valuation; June 27, 2071

Tyee of Yaluation: Full Scope [v)
Tyoe of Assals: Indusirial Land, Building, Plan, Machinery and Equipment
i
! Applicant Nome: M. Lendmaork Spinning Industries Lim tad
i Location of Properly: Mis, Landmiark Spinning Industrias Limited Is constructed an the Pio

of Land Bearing No.C-1, Lacated of Windar Industrial Estate Secior |
No. C. Situated et District Lesbella, Balechistan, :

appropriate fo the market for sale within 180 days,
v OLY: Appicable for Plant, Mcchinery ard Eguipment and i the value expect

collateral, with o wiling buyer and seller, bosed an on appropriate markefing F}orioq,’ﬁn'i_‘-_igih'_
days, less seling costs, if they gre expected to Be in excess of 2%, W3 e

RS2 A
ﬁﬂjh#;}ieﬁf;i{jncmw

MYK Refarence No.: MYK/KHIZ BOSR4202] Page 2 of 21

Name of Surveyor: syed Axhtar Mehd!
Valuation Delails
! | Type ol Assel [ Fair Market Forced Sale Value [ Depreciation
Value (FMV) ‘ Factor (%)
| Discount Valve (In PKR) | 14 | After5
}_ Facter (%) Year | Years :
i
Land |__PKR.1%.350,000.00 | 30 PKR.13.545,000.00 E
Building FKR.124,043,000.00 | 20 FKR.79.234,400.00 | 0% 0.5% :
Plant, Machinery ;
_and Equipment PKR.61,500,000.00 30 | PKR.46,125000.00  35% o
Total |_PKR.204,893,000.00 PKR.158,904,400,00 |
"As pardocumaents / information collected fram local ssarch.
Any Gualification / Observation: Yes | | No[v] i
F"Yes" plecsa explain: None T
Cithers Detalls: None 1
v FMV: The value ot which a proparty would be solc in one vear periad, considering both seller
and buyer are wiling but not compelled to buy orsell,
e DV: Applicable for land & building and is the Foir Marcet Value [FMV] less dispesition cosls os
|
|



MYK ASSOCIATES PRIVATE LIMITED (@

| Evaluations | Inspections |  Collateral Management [ b S 4
| - : o ! I :
| Consulting Enginers | Clearing Forwarding & Logistics Agents | e
VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY L EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO, C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL — FOR EXCLUSIVE USE GF M/s. LANDMARK SPINNING IMDUSTRIES LIMITED)

Dete of submissicn of Report: Jure 3C, 2021

MYK Reference No.: MYICEHIL T 60B8/04/2021

Cliznt Letter Ral, No.: Trrcuggh Emoil

ated of Reguest Recelved: June 17, 2021

Fequest Recelved Fromy: bir. Syed Yousuf

Applicants Name: Mys. Landmark Spinning industries Limited

Freperty Address: W/s. Landmork Spinning Industries Limited is cansiructed on
the Plot of Land Bearing No.C-1, Located at Winder
Inzustrial Estate Saclor Mo, C, Situated at Distric! Lesbella,
Balochistan.

Tvpe of Praperty: Indusirial Lang, Buildng, Plont, Machinery and Equipment

sureundings Areqs: Residential [ | Commercial [ | Industrial {V] Agricuitural [ ]
Industriol cum Commercial [ ], Industriat cum Residential | ]

Froperty Utiization: Fully Commercial [ | Fully Industial [V
Frimarily Industrial Perily Residential [
Frimarly Commercicl Partly Residentiol [ ]

Qooupancy slatus: Gwrer [v] Tenant [ ] Vacant | ]
*Iee gdditional infermalion on Page No.3

Core of Visif: Jung 22, 2021 {As per client's instrucrions)

Anpralsed By: Svea Akhtar Mehdi

Azsessed Valye: PKR.204,893,000.00

Forced Sale Violue PKR.158.904,400.00

Suilding Contra! Vialotion: Major [*] mMinar [*] Nore [*]
*5ees additional information on Page No.3

safstactory Repaort *Yes [v] Mo ]

*see additional information on Poge No.3

HEAD OFFICE:MYIK HOUSE, 52-A, Block ‘B, Street Mo, 5, Sindhi Muslim Cooperative Housing Society Karachi-75400, Pakistan.
=ty wwwiryhadtocistod fom E: infoibmykassociales.com

MULTIM OFFICE: GURANWAL A DFFICE: ISLAMASAD OFFICE:
M 1Ay |t Fhogy, Gl Tlazy, faffecent GUElettisnios, Rabiman Uhoed, Pl ha Y80, 2nd Pl ShalgarColony. 151 Floce Trust aza, 18 MainBlock  House N & Abia Firisa Stresd ilarmabacl
[} I Farmiog Sharamd Besd, Vi i ewt, Fas latiad & FTarmmbh Roadh Mufwan Samy Wultan, Cujranwaln, Wiew Caloriy, e walkoindl,
Tl SEREETE  TolemioAT) HVIANSS AETAMS T A1) A A5mam TRt AT, 115 w52 3000 431 10605
Elima remvbnssad s L om T ln abaod frrrfeg e it oo Er e Fmviaiog 406 Lam B Juparrass mpbascciaienans Bisberahadgenyhosaisted cam
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VALUATION REFORT FOR LAND, BUILDING, FLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT MO.C-1. WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

Additional Infermation:

The following observations were noted during our evaluation & inspection Is appended below:

A full scope evaluation to the project premises Factorny of Landmark Spinning Industries Limitod was
conducted on June 22, 202] by Syed Akhtor Mehdi reprezeniative of MJjs, MYK Asscoiates Frivote

Jmifed and under at'endance by the representotive of M/s. Landmark Soinning Industries Lirmited Mr,
Pretum.

The under evaluation factory of M/s. Landmark Spinning Industries Limited is constructed en the Piot of
Land Bearing No.C-1, Located al Winder Industrial Estote Sectar Mo C, Situated at Dishict Lesbelia,
Balochistan. The premises is facing south open. The directiar or coproach lo the premises s smple
thraugh straigh! metalled road.

It was noted during our visit that the sublect property under evoluation and the bounded zremises
displayed plot numbers affixed outide the premises for idenfilication purposes, Alio, the subject
premises was idenfifiable through o prominent Sign Boore “Landmark Spinning Industries Limitea ¥
painted ot the roct of time office, located at entrarce.

M/s. Landmark Spinning Industries Limited factory building comprises of @ ground ond first floor with o
RCC and Pre Casl Slabs Frame Structure with perimeter walls on ol sides with o large entrance gate ot
front of the plot perimeter wall,

The bullding sfructure is ractangular sheoed, simple and well designed, accommadating and catering
to gl necessities of o lairly large complex.

The subject mill comprises, rasidential Housing, Praductions Halls ard a power housa, Mo major
‘makages or cracks fo the building stnicture was cbserved during our survey, The residentic! area s
located at the right side with RCC and Pre Cas! Siabs Structure,

The purposes of valuation of the building structure, we hove measured and calculated the covered
area of building structure with different occupation wilh spacification of civil work. After taking of class
and fype of struclure, it based on present cost of construction of a similar structure. We rave also
given separate values for service amenilies like Enfrances. soundary Walls, Under Ground Waler Tanks,
Uverhead Tanks, Waler Lines, Sewerage Lines, Industrial Blectical and Gas Connections. The overall
condition of the bulding struciure being satsfeciony, we have appliad the depraciation {oztor of
structure at 2% per annum for the present assessed volue, and the covered area assassment! ars
bosed on our physical measurermnents,

Please Note I: The subject property was persanally idenfified and confirm the occupation stahus s
Owner Occupiad by Mr. Pretum [nominated by M/s. Landmark Spinning Indusiies Lmited),

Please Note |I: The age of the subject factory M/s. Landmark Spinning Industries is approx. 30 years old.
The factory wos closed during the year fram 1993 to 1998 and confinuously closed since 2002.

Flease Note |1 As the subject premises was found closed there were no electricily avalotis
the survey process. The Flant, Machinery and Equipment were found urn-operaloral cordition:

Ufh zed Signalany

-]

MYEK Reference No.: MYK/KHIJ1608879/2021 Pape 4 0721
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VALUATION REPORT FOR LAND, BUILDING, FLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
[CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

FART -1 LAND AND STRUCTURE

SECTION “A": EXTERIOR AMD INTERIOR

Froposed /Additonal f Alreration § Reguiarization, Building Flan Available: Yes [1 Nolv]

Froposen Plar Mo: Not Avallable Cate: Not Available

Approgach : Main Road [ ] Side Road [V] Insice Road | ]
Area of Land ; 43,000.00 5q. Meter = 10.4 Acre

\AS per docuimants)

lGimensions : Frent: lmegular in Shape

Depth: Imegular in Shape

Classified as Comer Plot : No
Bounded By : Narh: Factory
{As par physical observations) South: Road

East. Factory
West: Faclory

Iype of Construction: R.C.C. and Pre Casl Slabs Frame Structure
Mumber af Main Gates: One [Large)

Type of Gatas: ron

Type of Bevation: Normal

Candition of Property: Satisfactory

Cargo Bevator Avolability: Not Avallable

ntermal Boundary Walis Plaster ang Faint: Un Plastered

Stanc by Generater Avallonle: Not Avallable

Carden Avolatie: Yes, Parking Area: Inside the premises
Open Yard Flooring: Paved

Number of Slores: Ground and First Floor

Fraperty age o3 per Physical Cbservation: Approx. 30 Years Old

Autharized Signatory

MYR Reference Nou MYKKHI/ 1608892071 Page 5 of 21
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M/S, LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NC.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.

|

i VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT

{

|

‘ (CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

|
1 SECTION "C": BASIC CALCULATION CF LAND
|

Area of Land: 43,000.00 Square Meter = 10.6 Acre {As per documents)
Fresent Morket Value of Land: PKR.450.00 Per Square Meter

43,000.00 55, Meter @ PER.450.00 Per Square Meter

Total Value of Land: PKR.1%,350,000.00
! (Rupees Nineteen Million Three Hundred and Fifty Thousand Only)

AUTh_QEE'e_cL Sianotory

MYK Reference No,, MYK/KHL 160885/2021 Page 6 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIFMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NOQ. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

SECTION “D": DESCRIPTION OF STRUCTURE

Totcl Covered Area of Structure as Per Physical Measurement: Approx. 183,610.00 Sq. Ft

|S.No | DESCRIPTION OF STRUCTURE Approx
Covered Area

| 1 Ground Foor: Time Office
' [Constructed with RCC Frame Structure)

Basic Accommaodation (As per Physical Observation) 820.00
Four Reom:s and a Common Bathroom 3q. Ft

Cioors: Wooden

Window(s)! Iror with Gloiss

Flooring: Plain Cemented

Walls Flattered ond Paint: Distermnper

Eectric Fittings: Concealed, Bectric Fancy Fitfings: No
koof Plastered and Paint: Distemper

Ground Fioor: Godowns

(Constructed with RCC Frame Structure)

B

dasic Accommodalion (As per Physical Observation) 2,62000
Two Godowns hots il

Eroors: lron

ventiaters: ron

Floering: Flain Cemented

Waills Plastered and Paint: Distemper

Elechic Fittings: Cpen, Electic Fancy Fittings: No
|_Rool Piestered ond Paint: Distemper

3 Ground Floor: Office Block

(Conshucted wilh RCC Frame Structure)

figsic Accommodation (As per Physical Observation) 2.620.00
six Otfice Rooms Sq. Fi

Caors; Wooden
Windows: Aluminum with Glass :
Floaring: Tilea - i

walls Flastered and Painl: Distemper ¥ 1 ;
Hectric Fittings: Concealed, Electric Fancy Atfings: No ! | |

| Reo! Plastered and Paint: Folse Celling ¥

MYK Reference Noo MYK/KHU16088/9/2021 Page T of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE

SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.

(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

T

5. No DESCRIPTION OF STRUCTURE
"Resldential Blocks"

Approx
Covered Area

S

TPy —

4 Ground Floor: Labayr Quarters
[Constructed with RCC frame Structure)

basic accommaodation [As per Physical Craserviation)
Thirty Three Labour Guariers

| Boors: Iron
Windows: Iron Gril
Flooring: Plain Cement
Walls Plasterad and Paint: Distermper and Only Plastered
Electric Fittings: Concealed, Electric Fancy Fillings: No
Fooi Plastered and Paint: White Washad

12.100.00
5. Ft

5 First Floar: Labour Quarters
[Constructed with Pre Caost Slabs Structure)

Bosic Accommodation (As per Physicol Chservation)
Eighteen Labour Guarter

Coors: Iran

Windaows: Iran Grill

Flooring: Plain Cement

Walls Flastered ard Paint: Distemper and Only Plastered
Flectric Fittings: Conceoled, Eleciic Fancy Filfings: Na
Roof Piastered and Paint: White Washed

4,280.00
5. F

& Cround Floor: Main Production Building
(Constructed with R.C.C Frame Siructure)

Basic Accommedation [As pe’ Physical Observalion)
Blow Room Depariment, Carding Department, Drawing
Department, Ring Frame Deoartment, and Aute Cone
Department

Doors: ron

Windows: Iron Grill

Flooring: Plain Cemented

Walls Plas‘ered and Paint: Half Oil Paint and Half Distemper
Sectric Fttings: Open, Flectic Fancy Fifings: Mo

Roof Plastered and Paint: Distemper

140.000.00
Sq. Ft

MYK Relerance Mo MYRK/RITT 15088/9/202 )

Authafized Signarery

Page 8§ of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED. PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

'S.Nao |  DESCRIPTION OF STRUCTURE Approx
{ Covered Area
[ | Ground Figern Common Bathraoms
' |{Constiucted with RCC Frome Structure)
270,00
Basic Accemmaodection [As per Physical Observation) 5q. Ft
Iwenty Four Commen 3athrooms

Doors: Wooden
[ Ventilotors: Yes
Floaring: Tied
walls Plastered and Paint: Rall Tled and Half Only Plastered
Elecing Fittings: Open, Eectric Fancy Fitfings: No
L Roof Plastered and Point: Cnly Flostered

(%= ]

Grounc Hoor: Transformer koom
[Consrucied with RCC Frome Structurs

Basic Accommedation {As per Physical Chservation) 5q. Ft
A Transformer Room

Doaors: ron

Verlilotons: 'on

Hooring: Plain Cemented

wWalls Tlasterad and Paint: Cniy Plasterad
Electic Fittings: Open, Electric Fancy Fitlings: No i
kool Plostered and Paint: Only Plastered

MYE Keference No.: MYK/KHEF16088/9/202

Page 9 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M /s. LANDMARK SPINNING INDUSTRIES LIMITED)

S

SECTION “E™; “BASIC CALCULATION OF STRUCTURE

! | S. No | Description of Struciure | Covered Cument | Assessed | I
g Area Rate Value (PKR.) |
: | Approx {PKR.) .
: (3q Ft)
I | Greund Fisor: Time Office ‘
[Constructed wilh REC Frame Struclure) 520,00 100000 820,000,200 |
2 | Ground Floor: Godowns | f
(Constructed with REC Frome Structure) 282000 | 1.000.00 | 2,620,000 00 | :
3 Ground Fioor. Office Block - | '
(Constructed with RCC Frame Stuctyre) 2,420.00 2.000.00 5.240.500.00 |
4 | Ground Floor: Labour Giuorters |
[Corstructed with REE Frame Structurs) 12.100.00 | 200000 | 24.200.000.00 |
: 5 | First Floor: Labour Quarters Ii 5
i L | {Constructed with Pre Cast Slob Structure) | 4,28000 1,000.00 | 4.282,000.00 |
& CGround Floon Main Praduction Building |
[Constructed with R.C.C Frame Structure) | 16000000 | 1.600.00 |  256.000,000.00
7 | Ground Fleor: Common Bathrooms
[Constructed with R.C.C frame Structure) 27000 1.000.00 270,000 50 !
8 | Ground Fleor: Transformer Koo i
i ({Constructed with RCC Frame Structure $00.00 1.000.00 200,000.00 i
|
| Total 183,610.00 | 294,330,000.00
|
! Lump Sum: FKR.15,000,000.00

Fer Sicle Roundary ‘Wally, Entrance Gale, Under Crounsd ong
| Ovar Heoo Woaler Tanks, Plinih Lavel [Approx, 21,4820.00 Sq. F),
Dgen Yord Fooing and Industial Ulikty Conreclions o alvan,

e

Total Value of Structure Bafore Deprsciation: PKR.309,320,000.00
. Less Depreciation (30 Years): PKR.185,287,000.00 :
' At pee depraciofion ‘oche 8 2% per annum on shruciue, Apneoe

curant Age of structure 3C Yeors ol the 1ntal valus of Sructure

Toral Velue of Structure after Depreciation: PKR.124.043,000.00

(Rupees One Hundred Twenty Four Million and Forty Three Thousand Only)

Authotized Signatory

MYK Reference No.: MYK/KHI18088/8/202 1 Page 10 ol 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M /5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN,
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

PART—Il PLANT, MACHINERY & EQUIPMENT

SECTION “F": BASIS OF PLANT, MACHINERY & EGUIPMENT ASSESSMENT

The asesment of the Plant, Machinery & Equipment are computed with the assumption that the
miarket varables, which influerce the values, do not change unexpectedly, It relaies o our findings,
whicn s to the bast ol our knowledge true and correct. The assessment refiects our findings at ina
nlace. dote and me of our altendance anly and the sompany would noi be held liable for any shift
or change in the underlying Assets after the survey date and time. Upon evaluating and assessing the
Macninery, ouwr scope 5 imited o valuation only and the effect of status, ien or any other influence of
any nature & not taken into consideratfion in determiring the presen! morket value. The ofginal
mvaices nol previded by either the client or the owner / clients nolding the Machinery may if so
required finoncial instifulion be obtainad from the owner / clients markat values comparative survey
and ta canfirm that the ownership are free from any litigation, lien or encumbrances. The concermed
fimancial instiful’'onfowner/clients should devise o system to ersure that the sold Machines are
imspected af fraguent intervals af the given gremises to ensure that they have not been remaved,
‘eplaced or pilfered from the date of visit

The Flart, Machinery and Faulpment values cre derived from the make, model and vear frem the
weal Mochinery Ceaers/Agents and/ar suppliers Lacal or Forelgn. The values are consequent to the
purthase and nduction year, requency of running/operction, nature of perdodic maintenance.,
waalher and temain effects on performance and sterage, meorke! demand of Equipment, special
hancling of Machings, productivity ana cut pul and the availability of spare parts and repair sxperfise,
Theza fincings are to the best of our knowiedge tue and corect and are issued WITHOUT PREJUDICE,
In consideration of the toregaing. our estimatea value can arily be discussed with in three weeseks trom
the dafe of issus of *nis report and received by the financial insfitution/client from the date of receipt
of the same.

MYK Reference No.. MY K/ 11608892021 Page 11 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1. WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s, LANDMARK SPINN ING INDUSTRIES LIMITED)

SECTION “E" LIST OF PLANT, MACHINERY AND EGUIPMENT - PRESENT MARKET VALUES

T T

T T ———

1 MG Nomenclature-Make & Type | Gty Assessed Markat
2 = = | Value PKR. |
! A. | Blow Room Deparment
i |__| Compiete Blow Room Chute Feed System 2 Line i
1 a__ | Blendomate 02 '
| b Condenser 05
| c__ | Feeding Urit 0%
1 | d | Stepcleaner o]
i e |Cloner 4 o
i P | Mulfi Mixers 02
! Q| Ax Flow 01
h | Dustex . o1 ¥
i i | Filter 01 =t
! B. | Carding Depariment _
{ 1| Cording Mackhine, Trutzchler DKE-715, 1982 16 : St
2 | Cording MacFire, Trutzchler DK 710, 1982 08 : e |
3 [Fiter | ol i
C. | Drawing Depariment e
| Breaker Draw Frame, Reder, Switzedand, 1981 09
2 | finisher Draw Frame wilh guto leveler, Germany, 1987 o7
| D. | Simplex Department
! | Simplex Frame, 72 Spindle each, Rister Switzedand, 1981 5 M
P simpiex Frame, 94 Spindle eacn, Germany, 1980 g3
E. | Ring Depariment i =
| Ring Frarme, 440 Spindles, Germany, 1971 ] ; =i
2 | Ring frame, 384 Spindles, Germany, 1971 ‘
4 | Ring Frome, 384 Spindles, Germany, 1971 {incomplete) | Ak Bemrin
4 Ring frame, 440 Spindlas, Germany, 1971 (Incomplete)
|2 | Ring frome, é00 Spinclles. Germany, 1571 'Dismarntiel i
4 | Automalic Color Yarn & Slub Yarn Device i
__F. | Aulo Cone Department
| Auio Cone Machine, Cdp: 50 Brum., Germany, 1782 | 04
2 Jo Cone Machine, Cap: 50 Drum. Germany, 1982 (1/C) | 02
3 | Auto Cone Machine, Cap: 60 Drum. Germany, 1982 i 04
| Total Value of Plant, Machinery and Equipment: | FKR.41,500,000.00

Telal Assessment of Plant, Machinery & Equipment: PKR.41.500,000.00
(Rupees Sixty One Million and Five Hundred Thousand Only)

—pjp—————y

Autherized Signatary

MYK Reference No.: MYK/KHI/16088/9/2021 Page 12 of 21 £
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED. PLOT NO.C-1, WINDER INDUSTR|AL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

PART - lll CALCULATION SUMMARY

SECTION “F': ASSESSMENT VALUES

Tetal Value of Lang; FKR.1%,350,000.00
Total Value of Structire: PKR.124,043,000.00
Tolal Value of Plant, Machinery ond Equiprmient: PKR.461,500,000.00

Land + Struciure + Plant, Machinery and Eguipment;
PRR.17.350.000.00 + P<R.124,043,000.00 + PXR.61,300.000.00 =

FINAL ASSESSMENT: FPKR.204,893,000,00
(Rupees Two Hundred Four Million Eight Hundred and Ninety Three Thousand Only)

SECTION "G": BASIS QF FORCED SALE VALUE

Basis of ossessment and forced sale factor: “Land. Struclures, Plant, Machinery & Equipments!
Wiile assessing and applying the forcee saie vaue in the aferesaid report, we have considered the
ication, size. nalure and condifizn of the property, sale [ purchase scenario as declared by the

realters/manufaciurersfogents/dealers locol and lcreign.

Ciher Tactors includs:

. Law ong order situation,

. Awailaniity of prospective buyer

. Currenl ecanomic Siuation of the Country

. Fuctuations in the Forex Markat

. IMernational ond Local Demard and Supoly

FORCED SALE VALUE: PER.158,%04,400.00

(Rupees One Hundred Fitfy Eight Million Nine Hundred Four Thousand and Four Hundred Only)

f!’.f".'-': i
|'{lr
{i-
% :
Autnorized Signatory

MY R Reference Noo MYK/KHI 16088/5/202 Page 13 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL -~ FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

CONCLUSION:

We have camied out a detoiled survey and inspection of M/s Landmark Spinning Industries Limites,
Winder, Balochistan and also made numerous independent market inguiries from local estate agenis
{ regltors in the vicinity to establish the present markst valus [raalizable) thereof:

CURRENT REALIZABLE MARKET VALUE OF THE PROPERTY : PKR.204,893,000.00
(Rupees Two Hundred Four Million Eight Hundred and Ninety Three Thousand Only)
HENCE FORCED 5SALE VALUE DETERMINED AS : PKR.158,904 400.00

(Rupees One Hundred Fifty Eight Million Nine Hundred Four Thousand and Four Hundred Only)

This evaluation of the industry is based an our findings fo the dote and places staled esarlier and
carelully determined o fair market value of soid propsrty to the best of our ability and knowiedge. Qui
physical survey [ appraisals of the propery al given address are based on the documentis provided
by the Client and as well the Information's previded by owner / contact person regarding this D!DCE
of valuation. The arigina! tile / ownership document have neither bean sighted nor searched by us, a
owr scope does not includes scruliny of ownenship or to ensure the authenticlly of documents as h—']
as legitimacy of the provided documents: Thase responsibillties pertain to Client and its concerned
cepartment to-check and verify gccordingly from the concemed comers, We have evoluated tre
cost of this insustry on the assumgtion of that it is free fram all liens, toxes, chorges and any other
encumbrances of Cenlial Government / Provircial Gevernment / Tty Governmant or Municioality
irespective of any nalure in file gr ofharwise ard possess oll requisite license, permits and permission
from concerned authorities to run this business. Our phyiical oporaoisgl 5 based on the limiteg
information and data provided by the Client or owner. We nave fully relied on the information
tupplied / provided by Client | owner and accepted in good faith without ony responsibility. Ciur
responsicility is imited fo the exercise of eveluation with due core and datermine fair value,

This valuation report is an opined based esfimate on the information and data gathered about the
premises in this respect. It s the Client's preragative and discration to gccept it or ofherwise
according 1o their own procedure or policy. We ore not required 1o give testimony or atendance
neither in court notr *o any Government Agency or Authority and not 1o appear before ary Irguiry
Committee. This campony does not accept any liability for any iradvertent eror or any aver-look at
any stage during the survey or preparation of report, However, in consideration. of any foregoing
peint, our estimared value can be discussed within three weeks orly from the date of issue of this
report and received by the Chent,

This report is issued without preiudice, This si ey raport and all ifs pertaining paperfs) [ records will be
desiroyed oller two years from dote of lssue unlass o prior wiitten request duly signed by the
authorized cfficers M/s, Landmark SUI“n-ng Industrics Limited for preservation of such contents or
record on legal ground or otherwise.

Thils ru;}urr ists aif Total (21) Sheefs & Photographs, duly signed and st

Seniorfurvayor Managér - Evaluation & Inspaction
June 30, 2021

MYK Reference No.: MYK/RKHI160R8/6/2021 Page 14 0£21
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M/3. LANDMARK SPINNING INDUSTRIES LIMITED
WA canamark Spinning Industries Limited s constructed on the Plat of Land Bearing No.C-1, Localed |
al winder indusirial Estata Secor No. C. Silueted ot District Lusb_eliu. Balochistan,

TR
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M/3. LANDMARK SPINNING INDUSTRIES LIMITED
M/s. Landmark Spinning Industries Umited is constructed on the Plot of Land Bearing No.C-1, Located
at Winder Indusirial Estate Socter Mo, C, Siuated at Distic! Lesbeila, Baloshistan,

i eI A il =y
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
Mis. Lenomark Spinning Industries Limited is constructed on the Plol of Lang Bearing No.C-1, Located
&t Winder Industrial Estate Secior Na. C. Sitvated at District Lesbeila, Baicchistan.

MYK Reference Mo MYK/KHI | 6068/9/202 ] Page 17 of 21




s (“T' MYK

I1SC 9001: 2015 GMS

M/5. LANDMARK SPINNING INDUSTRIES LIMITED _
M/s. Landmark Spinning Industries Limited s construcied on tne Plot of Land Bearing No.C-1, Located I

ot Winder Industrial Estate Sector No. C, Siluaied a! District Lesbelia, Balochistan.
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M/S5. LANDMARK SPINNING INDUSTRIES LIMITED
s Langmark Spinning Industries Limited is constructed on the Plot of Land Bearing No.C-1, Localed
ot Winder Industrial zslale sector Mo, T, Siluoted at District Lesbelia. Balechistan.
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/z. Landmark Spinning Incusiries Limitad s cons‘ucted on the Fiot of Land Bearing No.C-1, Located
ot Winder Industnal Esfate 3sctor No. T, Siluated al Dilidal Lesballa, Balochistan.,
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M/5. LANDMARK SPINNING INDUSTRIES LIMITED
anamare spinning Industries Uimited is constructed or the Plot of Land Bearing No.C-1, Locoted !
I Winoer Indusirial Estote Sacic
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VALUATION REPORT

On Pharmaceutical Unit

(Land, Building and Plant & Machinery, Purniture & Fixture and Vehicles)

Title of Account { Client

M/s, Liven Pharmaceuticals (Pvt.) Lid.

Property Loca linn

Sitvated at off 49 kin Multan Road, Mouza Kamonagal, Tehsil Pattoke, District Lahore.

ANDERSON

CONSULTING (PVT) LTD

Professional Valuers& Survevors, Stocks Inspectors, Enginesrs & Ay chitects, and Consultants

~ Princlual Office;

- YRegiona| Office:

www.andersonpl,com
Suite 103, 1= Floor, 43-C, I-{J":a-.'anartL&J.LMark, D.H.A., Phase VI, Karachi,
Phone No, 02{-35845792 email: anda Enconsulingkegrmail.com

Office Na, 11, 3rd Floor, Rehman Arcaded, Airline Housing Sacisty, Khayeban e Tinnah, Lahara,

Phane No. 042 35191119 amalls smdmre e oesm o

I
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s Fraf. AcrL MvalL /2510322-GER/LHR, M/s. Liven Pharmaceuticals (Pvt.) Ltd.

VALUATION REPORT

On request from Liven Pharmaceuticals (Fvt) Ltd, 49 kms Multan Road, Lahore on
17 December 2021, We confirm having carried out physical survey and market study of the
under mentioned property on 31 December 2021. After verification of the physical existence,
we have assessed its Current Market Value to the best of our knowledge and ability based on
our site & market study, as under:

Title of Account M/s. Liven Pharmaceuticals (Pvt.) Lid.

Ownership of Property: Mr. Atif Siddiqui, Mr. Kashif Hussain
sons of Mr. Muhammad Shakir Tussain Siddiqui -

Location of Property; Situated at 49 km off Multan Road, Mouza Kamonagal
Tehsil Mattoke, District Lahore.

Particular of Property: I’harmaceutical Unit.

Total Area of Land: 21 Kanals and 3 Marlas

Total Covered Area: 21,160 square feet.

Year of Conslruction: 2018,

Bounded with: North East: Open Land

South West: 25 wide Road.

East South: Other Bounded Property and Abu Bakar
Textile Mills

West North: Open Land,

Occupancy Status: Self-Occupiad.

Revenue Particulars: Khawet No, 42/43, Khatoni No. 114 to 116, 31 Qittas.
Neighbarhood: Industrial,

Documents Provided: Copies of:

¥  Fard Malkiyat (Registered Record of Rights).
#  Approved Building Map.
# List of Machinery.

Verified by: Mr. Kashif Hussain Siddigui (Owner and Contact Person),
Surveyed by: Muhammad Shoaib.
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Elx=onef . ACPL/VAL/2510322-GER/LHR, M/s. Liven Fharmaceuticals ¢pvt.) Ltd.

Furthermore, we hereby report and certify that in our opinion and to the best of our
professional knowledge and belief the appropriate bast value estimates of Currenl Assessed
Value / Market Value of the subject property, which have been professionally worked out
and determined on the precise basis of valuation criteria and methodology given, are as
follows: -

VALUATION SUMMARY

Index, Description Current
No. Assessed Value
{R=.)

1.0 |Land ) 105,750,000
20 | Buildings & Civil Works - 243,345,475
30 | Flant & Machinery 372,500,000
40 | Furniture & Fixture - 4,999,740
50 | Vehicles ' 11,000,000
Total Assessed Value 737,599,215

Disclaimer and Liabllity:-

We have mol legally checked tv property documents, legal status and other legal aspects of subject
propesty sinee it i5 out of our scope of services. We arc not responsible of any discrepancy regarding
leeation, legal aspects, cocupancy and encumbrance ete,

The subject valuation report is issued without prejudice, sbligation or any legal binding on us, This report
5 comprised of 43 pages including Photographs pages.
P

Issued Date: 31 December 2021,
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[EI%eref . ACPL/VAL/2510322-GER/LHR. w/s. Liven rharmaceuticals (Pvt.) Ltd.

PREAMBLE TO VALUATION

We have determined the values of subject property according to market norms and prevailing
market conditions and following basis:

1. Land:

We have conducted thorough market study, and found out the trend = tone of sale/ purchase
in the area. We also contacted various owners of properties in the area, and have also
consulted knowledgeable persons in the near vicinity. We have also consulted with the
reliable estate agents and inguired the rate of land of subject property

We have therefore, taken the average rate of the area, and data of matured transactions of the
past one year (o form basis of this Valuation Study.

Therefore, after reviewing the aforementioned market and considering the demanding rates
of properties as per above scenano, we have determined an average rate Rs. 5,000,000/- per
kanal

Electricity, sewerage and water supply svstem and fransportation are available at site and in
the area

2. Building and Civil Works:

We have carried out an exhaustive physical survey of all the buildings in the premises.
Oceupation wise, with mnlplele specifications, detailed in the "Building Description and
Valuation Schedule”.

Construction Specification:

2.1:  Main Pharmaceutical Building at Ground Floor:

Walls: 97 thick bumt bricks set in sand cement mortar with plaster, The walls are
finished with the special treated {anti-fungal) "Konsai” paint for pharma
building, only inside.

Roofi  Reinforced cement concrete with plaster and finished with the special treated
paint for pharma building,

Flapr:  Mosaic with black marble strips,

Doors:  Special stainless steel cross frame doors affixed with stainless steel door frame.

Window:Double glazed powder coated concealed window frames:

22 Administration Block at First Floon:

Walls: 9% thick bumt bricks sel in sand cement morlar with plaster finished with
paint only inside. )

Racf:  Reinforced cement concrete with false ceiling,.

Floor:  Imported tiles.

Doors:  Glassand wooden.,
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El%ieiref. ACPL/VAL/2510322-GER/LHR. M/s. Liven Pharmaceuticals (Pvt.) Ltd.

2.3;  Ulilities Buildings including Guard / Gate Office at Ground Floor:

Walls: 9” thick burnt bricks set in sand cement mortar with plaster.
Roofi Constructed in precast slabs with girders.

Floor: Mosaic.

Doors: MS

Windows: M5 with glass,

2.4:  Other Civil Works (General construction and Pharma:

241 HVAC Ducting with installations,

2432: Waler Loop System for RO end Distilled Water,

243: Water supply system,

244:  Area paved with tough tiles,

245 Land development and Landscaping including lawns.

24.6: DBoundary wall constructed in burnt bricks set in sand cement mortar with plaster.

247 Main gate built in Iron frame.

245 Electric early waming system on boundary wall with barb wire.

249 CCTV System including Cameras etc.

2410 Sewerage system,

24.11: Electricity and electrifications:
Main electric panels, electric distribution boards and installations, cable and
wirings in all over wnit

We have noted the type of construction, its level of maintenance, and current ¢onstruction
status of existing buildings. We have worked out the current cost factors to evolve Current
Replacement Value of the like construction, and have determined the aging effect on the
super structure to arrive at the Residual Value Factor which has been applied o the Current
Replacement Value logive Current Assessed Value.

For proposed construction, we have contacted to well-known contractors for the current rates
of like kind constructon.
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3.0 Plant &Machinery:

During the survey the subject Pharmaceutical Unit found in vperation and the relevant
products being produced.

We have physically inspected to each machine with lts existence, condition, level of
maintenance, year of acquisition and make etc, and have prepared the list of machinery with
its technical specification in guidance of management of factory.

Overall physical condition of machinery is good, since the machinery was installed in 2018-
20149,

For the valuation purposes of Machinery, we have contacted to agents and suppliers of
comparable machinery, and have taken estimated values. We also made inquiries from the
local markel to oblain prevalent Replacement Values of similar local and imported
machinery, and checked the current prices of used and reconditoned machinery i the local
markels as well

After above exercised, we have caleulated its new price according to the market values, and

applied Depreciation Factor as per present condition of machinery, usage, and maintenance,
and determined its Current Markel Values, X

STV VTR

2- S00k Inspecias

y31111
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VALUATION SCHEDULE
1.0 Land:
Index Area of Land Assessed Average Current
Nao. Value per Kanal, Assessed Value
iRs.) {Rs.)
1 21.15 Kanals 5,000,000 105,750,000
(21 Kanals and 3 Mailas)
|
Current Assessed Value of Land 105,750,000

2.0 Building Description and Valuation Schedule:

Index Building Description/ |Covered| Assessed | Replacement | Assessed Cutrent
No. Location Area | Rate per Value Dep. Assessed
(SfL.) Sft (s Factor Value
(Rab (s per {Rs.}
physical
ennditian)
21 | Main Pharmaceutical 16,078 10,707 172,143,000 .87 166,578,710
Building |
(Cround Floor)
22 | Administration Block 2,132 5,845 12,462,000 097 | 12,088,140
(First Floar)
23 | Unilities Buildings 2850 3,685 | 10,900,000 0.97 10,573,000
including Guard / Gate
Office
{Ground Floar)

| Sub Tatal Value of Main Buildings | 195,505,000 189,639,850
4 | Other Civil Works (General construction and Pharma):
Index Description of Other Civil Works Replacement | Assessed Current
No. Value Dep. Assessed
(Rs.) Factor Value
{es per (Rs
physical
condibion)
241 | HVAC Duching with installations, 23,000,000 1.95 24 500,000
243 | Water Loop System for RO and Distilled Water 6.900.000 .08 6,762,000
243 | Water supply system in all over factory 2 800,000 0.98 2,342,000

T
i __I
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244 | Area paved with tough tiles, 2,537,500 005 2,410,625
245 | Land development and Lﬂncl‘icapingmcluding. |
fecrn 1,900,000 0.95 1,805,000
| 246 Boundary wall constructed in burnt bricks sel in . .
| | sand cement mortar with plaster. 2,900,000 0.95 2,755,000
247 | Main gate builtin Iron frame. 200,000 0.95 150,000
248 | Electric early warning system o boundary wall :
with barb wire. Z.850,000 .95 2,707,500
) i — [
2459 | CCTV System indluding Cameras ebe. 550,000 (.95 5232 500 |
24.10 | ewerage system, 700,000 0.93 663,000
| 2411 | Blectricily and electrifications, Main electric
panefs, electric  distribution boards and 9,000,000 0.95 8,550,000
installations, cable and wirings in all over unit,
Sub Total Value of Other Civil Works 55,437,500 53,709,625
(General construction and Marmal:

| Total Value of Building and Other Civil Works |

250,942,500 |

| 243,349,475

]
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Index
N,

Sectinn

Machinery / Equipment

Capacity

210
310

General Table

| General Tablel

Electric keetle for paste All contact parts
3lé-L 3 phase DC carrent

312

e

Gerieral Tablet

2B0Kg

Local

Qecillating gramilator
Osallabing 55 per oumute

2 HP 3 Phase Motor

Gruge 14-304 58

30200 Kg Out Put | heur
Electric magnetic contral Switeh
Charging Height=36"

Input Hopper capacity 15 kg

250 Kg

Local

312

31s

General Tabbet

Tray drye

Complete 55 Body

Tray Size 18*18°3

Ot Sheet 16 gauge 55 304
Auto Temperalure Control
Electrical Blower System
Auto Exhaust ON-OTF
Thermo Couple

Time Relay

Magneiie Tlectrical Fail Safe
PVC ducks and Glass Healer

52 Trays

Local

Coneral Tablet

Cone Blender / Mixer
Complete 55 Body 304 55
Gauge 14 Gear Motar 2 HT
Frame M3 with 3§ Cladding
Electro Magnetic Conltroller

250 kg

FEW

ER B

[ ‘318

Ciemeral Tablet

Drry-granulator

Complete )

Powder Side Compleme S8 304
2 HP Grear Motor

Eleetrical Magnetie Cantrol

251 kg

Genera! Taklet

| Comprassion machine

GMP Model

With Fiber Glass Hood

Dust Collector 3HE 3 Phase
Cear Motor

Round and Oblong Tablet Press

China

Ceneral Tablet

318

Conaral Tahlet

Compresdion machine

GMP Model

With Fiber (class Hood

Dust Collector 3 HEP 3 Phase
Gear Mator

| Round and Oblong Tablet Press

China

Solution preparation fank for coat

50 Liters 316-L

FEW
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[ 3119 | General Tablet Silversan Blender | Mixer | 25 Kg [ KHW

Complete 55 Blender [ Mixer
| | . Electromeagnetic control panel
3.1.20 | Geneéral Tablel Coaling pan 25 Kg KEHW
Complete 55 304
. | MBS Frame with 55 Clagding |
3121 | Generz] Tablet Come Blender | Mixer ' 250 kg FEW
Camplete 55 Body 304 55
Gaouge 14 Gear Motor 2 HP
Frame M5 with 55 Cladding
| Electro Magnetic Controller

3.2 | General Capsules = - 7
391 Cerreral Pluﬂ'ﬂ;ﬁ & s .1li[15 MMachine HE-QD China
Capsules Semi-Autometie high efficiency
Machine with PLE conleol panesd
150-450 Caps/ min
312 | General Blistering Machine 240D China
Capaules Al Al and Alu Pye
| 2:38 | Genesal Sachet
331 | General Sachet Cone Blender | Mixer 150 KG Local
Complate 55
Cone Sheat 2 oum [
Calliding
Gear Motor 2 FII" J Phass
332 | General Sachil Filling & sealing Machine 1401 min Chima
Automatic PLC Controfled with
State of the art waight hlling
System laser based operation
| With Thermal Printer |
| 840 | GeneralInject Ampoule | ; |
341 | Uenesal Inject | Ampoule washing machine bUEi.!a.l:n.pjhr china
Ampoule 4 heads Pnsumatic Baze Machine
| Varable Speed Control

Parallel processing

1 step 8 nozzle

Cycletime 3 to 10 Sec
Auto Loadmng [ unloading
| 1.5 HT* 3 Phase motor

342 | General Inject Ampouole washing machine 12000ampthe china
Ampoule & heads Pnenmatic Base Maching
Variable Speed Contro
| Parallel processing

1 step 13 nozzle

" | Cycle tme 3 to 10 Sec
| Aula Loading [ unloading
1.5 HI' 3 Phase moter
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Drying Sterilizer double door
Tray Size 18°13°3 22 gauge
Glass waal Insulation 6"
Inner Body 20 Gauge

A0z 55

Tray Stand Gauge 16 304 59
Tatal Wifi and PLC Control Hud{'jng and
Exhaust & Fower System

General Inject
Ampoule

._“
53
on

LR T

General Inject
Ampouls

General Injec
Ampouale

52 Trays

Lacal

Autoclave Double D-:-nr“

Dia 247 Length 48" Per Cyle
Thickress Shell 55 304 4mm
Insulaticn Cutsicle 2mm 55 304
Pow erbul door leak proof Pressure
Conteed

Chapacity 20 pound

Safery valve pressure gauge temp
Cauge Vecuum sys

22 trays Capacity

Working Pressure up to 20 pounds
Tested Pressures 100 PSI

Sillcon Jllirlg and 55 Irr.l.'ILl:.J Mobile
Double Door

150000amp

Loxcal

Automatde Ampoule filling and
Sealing Machine

Mo of Heads 4

Contact Parts 316-L

Pre & ost Nitrogen Flushing
Available

TPower 1P 3 Phase

Filling nccuracy /- 1%

Filling Type Piston Pumps
Type hiling (volumesric)

80 amp Per
minutes

China

Automatic Amipoule filling and
Sealing Mnchine

Mool Heads &

Cantact Parts 316-1

Pre & Post Nitrogen Flushing
Available

Power 1HF 3 Phase

Filbng acouracy </- 1%

Filling Type Pislon Pumps
Type (illing (volumetric)

120 amp Per
minutes

China

47

Caeneral [njuel
Ampoile

Laminar Flow Hood

36%36 HEPA Filter

1 HP molor with Air pressure
Control System, with contral

GCauges

General [nject
Arripoule

Amp Filling

EEW

Laminer Flow Troliey 26724 HEPA Filler | 50000 amp

1 HP mutor with Adr Pressure
Contral System
Totn] 55 304 with Teflon whasel

#
v

FEW
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Filter Assembly

[Dha 293mm

S5 316L

Silican Jain Kit

3 Mash MNet 58

Inlet or out let connectia

General Inject
Ampoule

Pressure Vessel
Cﬂnl]:lllu!_t! 315-L
['ranster of Solution

ampoules Local

L50 Lirs Local

j .CL'IIL'I.II l[lji.:r.'t WVialg

General Tnject
Vinla

Autoclave Double Door

Dia 34" Length 48"

Thickness Shell 55304 4mm
Insulation Cuitside Zomum 55 304
Powerful door leak proof Mressure
Control

Capacity 20 pound

Safety valve pressure gruge temp
Gauge Vacuum sy

22 trays Capacity

Woarking Pressure up to 20 pounds
Tested Pressure 100 PSI

Silivon Ring and S5 trolley Mabile
Drouble Door

OO0 Vials Per

General Inject

Vaals

Dirying Sterilizer double door
Tray Size 18*18%3 22 pauge
Glass wool Insulanon 6"

Inner Body 20 Cauge

304 55

Tray Stand Gauge 16304 55
Tiotal PLC Control Heating and
Exhaust & Power System

Ceneesl Imfest

Vialz

Cyde Local

52 Trays Loeal

Laminar Flow Trolley

24* 24 HEP A Filler

1 HP motar with Air Presure
Contrél Systemn

Total 55 304 with Teflon whee

25000 Vials FEW

Ceneral Inject
Vials

Filter Assembly

Dia 293mm

S5316L

Silicon Jaim K

3 Mash MNel 55

Inlet ar out let connevticn

General Inject
Vials

Pressure Vessel
Complets 316-1.
Transfer of Soluton

Vials Tocal

200 Lirs Lacal
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T

Totally Automatic Filling Sealing
& Capping Line

High efficiency state of the art
Peristaltic Hlling system valumotrie
Flc control system

Complete 55 304 hody

Total 316 L Comtact Parts

Electro Magnetic Rubber stopper
Applicator

High effisiency alumimam sealing
System

Laminar Flow hood on complete
Line wwith HEPA filters and [HP
3 Phaze motor

50 ~ 250 ml Alling and zealing and
Capering Capacity

50000 Vials per 3
Hours

Local USA parts

357

General Inject
Vials

Vial Washing Machine
A HP Control motor
316 L. 55 contact part
3+] washing Cyele

80 Vials Per

minutes

Local

Ampoule

Psychatropic Irrjec-l_. )

Psychatropic Tinject
Ampoutle

Ampoule washing machine
Preumatic Base Machine
Varieble Speed Contral
Tarallel processing

1 step B nozzle

Cyele ime 3 to 1D Sec

Auto Loading / unipading
1.5 HP 3 Phase mator

Payrhateap e Injec
Ampoule

Drying wven double door

Tray Size 18%18*3 22 gauge
Glass wool Insulation 6*

Inner Body 20 Gauge

304 55

Tray Stand Gauge 1d 304 55
Total Wik mnﬂiElTl.rin’?;| and PLE
Control Heating and
E:hau'ls_L& Power System

5000amp/hr

Lacal

52 Trays

Local

Psychotropic Inject

Ampoule

Autoctave Double Doar

Dhia 34" Lenpth 487 Per Cycle
Thickness Shell 55 204 4mm
Insulation Qutside 2aun 85 304
Powerful door leak proaf Pressure
Cantral

Capaaty 20 pound

Safety valve pressure gauge lemp
Gauge Vacuum sys

22 trays Caparity

Working Pressure up to 20 pounds
Tested Pressure 100 IS

Silicon Ring and S5 trolley Maobile
Double Door

150000amp

Leocal
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64 atropit Inject Aurathatie -.m| onile filling and A0 amp Per 1 Toeal
-hll"llll-l.'l‘ b 1a1u‘1g Machipne minues
o of Heads 4
Contact Farts 316-L
Pre & Tost Mitogen Tlushing
Available
Pawer THP 3 Phase
Filling accuracy =/- 1%
Filling Twpe Piston Fursps |
| Type fillin lumetsic) _
65 | Peyehotropic Infecl Lamunat Flow IHood Monp Filling EEW
Arvipanili 6536 HEP'A Filter Machine
1 HIP migtar with Air pressure
Contral System, with control
Cauges
4. Irjec Laminar Flow Trolley 24*24 HEPA

16,7 | Psychotropic Injec:

Filter

I HP mator with Air Pressure
Control System

Total 55 304 with Teflon wheel

S0000 amp FEW

Filter Assembly ampoules Local
Ampoule Da 293mm
553516 L
Silicon Jain Kit
3 Mash MWl 55
et or oul el connection
i88 | Psycholropic nject Pressure Viessol 150 Ltrs Liseal
Ampoule Completa 316-1
Transter of Solution - i -
| 5.0 qur Trealmse enl o : e~
[ 371 [Water Treatment Distillatian Urit 200/Ltr Per Hrs Loeal

Whidth 7 20mm '.-;-1511" 1403 mm
Height 2100mm 55 1.5" Pipe 316 L
£ Number of columne 35 316 1

1 Chiller 55 316 L

Column Condenser tube No 4 Tube
Slre 3161

Heater system Start

Water leve] pauge plass

Salety Valve

Mressure Gauged

Water Contact with transfer pump

| 58 Na2
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Water Treatmend

Reverse Osmaosis Plant
Doiuble Pass roverse osmosis
Flant

Bacterial Reducdon System
Low Pressure Auto Control
Flow Meters

55 pressure Gauges

System Fully Auto Control
Skid Mounted Heavy Duty
Shainless Sreel

Ultra Violate Sterilizer
Membrane processor

Sard Filver

Carban Filker |
Water Polisher |
Totally Aulomated Sysbem

1300 Litrs Per hour

made local USA |
Parts

DOUBLE JACKET ‘ 3500 Ler
Lo System

Inside shell Dia 42"

Height 487

Tnaide gauge Jmm

Culside shell Tla 44"

Height 42*

Qutside gauge Zmm
Main hela type 15"

Glass wool insulation 2.5"
Heater System With
9000Kw Heater

'Water circulation with
transfor punip

Complete 5.5 316 1L
Conirol Panel Syste

Lgcal

373 Waue:r Treatment

RO storage Tank, 3161 SS ctoel — 3000 Ltr

Local

| 38.0 | Packing Sectian

3181 | Packing Secton
(= §

Conveyor Belt | 16 Feet
Gear motor 2 HI?

Height 30 inch

Width 30 inch

Leatber chaim 97x Smm

Frame pipe size: 1 ¥ax 1 % inch
16 gaupe

Frame cladding witl 55 304

18 pauge
Complete 5.5. 304

T382 | Packing Sectiun

Local |

Convevor Belt 2, Gear maotor 2HEP 16 Feet
Height 30 inch, Width 30 inch

Leather chiain 8"s Smm, Frame pipe size
| Vex 1 Yinch, 16 gaupge

Frame cladding with 53 304

| 13 gauge, Complete 5.5 304 !

Loscal
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General Injeel Solulian
Preparation

201

General Inject Solution
FPreparatdan
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Solution I;::';.m\‘-_'.'on Tank
316 L All material
Double facket loop
Pressure gauge
Sample dispensing valve

| 1 HP mator

1004 it

Local

Ganeral Inject Solution

Preparaliaon

Solubion Preparation Tank
316 L All material

Double Jackel luap
Pressure gauge

Sample dizpensing valve
1 HP molor

292

General Inject Salution
Preparation

600 |t

Local

Solution Preparation Tank
315 L All material

Double Tacket loap
Pressuze gauge

Sample dispensing valve
1 HP motor

250 1tr

Local

3.10.0

HVAC Section

3101

General Tablet Area

Split Type A/C Unit 10 HP

Tablet (8.0 T.R) &). Double Skinned
Area Medium Static Pressure AHU
| CFM 2300 cooling capacity

8.0 T.E. complete with forward
curved centrifugal blower driven
with V Belts, Electric matar

3-Fhase 400V, DX cooling

coll equipped with thermoatatic
expansion valves: [TXV) Unit
structure fabricated with 18 SWG
G.I sheat r,‘m.-.picd with

aluminum corners & finished
with-electrostatio powder c:}n‘.'u'l.g
Including pre & bag fillers

l-illihh arrangementy inretum

air plerum. (Without Bag Filters)
Deouble skin pann | I.Jbrll.lh,d with
19 3WG G.I sheet, finished with

| electrostatic powder coating & filled
| with 1" thick 36 Kg, density

U insulatian

50TR

Lancer

3.10.2

General Tablet Area

b}. Condensing unit cooling
capacity complete

with compressors 3 HF x (12

Mos, Make: 3-phase 400V ALC,
d-phase 400V AC, condenser coils
conclenser fan with elechric motor

Fanel Unit enclogure fabricated with
(.l sheet finished with slectrastatic
powder coating.

LP & HP pressure switches & electrical

113800 B.T.U

ey

Frofessionn
' L Yauer &
T § Survesofs

Copeland
Bristal &

Diantass

- | Lo 5 P
bd  Slockirmipesin
Wb 2 Faneitaniy
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Split Type A/C Unit 10 HP

Tablet (8.63 T.R) 2). Double Skinned
Drying Section Medium Statle Mressure
AHT

CFM 2500 cooling capacity

863 TR complete with forward

curved centrifugal blower driven with V
Belts, Electric motar 3-Phase 400V, 10X
cooling coil equipped with thermostatic
expansion valves, (TXV) Unit

structure fabricatod with 18 SWG

Gl sheet coupled with aluminum
comers & finished with electrostatic
powder coating Including pre & bag
Elters Atting arrangements in return air
|:'l1_‘n'.1ru (Without Bag Filters) Double
skin panel fabrcated with 19 SWG Gl
sheet, finished with electoostatic p{_lu'de(
coating & illed with 1" thick 36 Kg
density U insulation.

M/s. Liven Pharmaceuticals (pvt,) Lrd.

ANDERSON

CONSULTING (PYT) LTD

H63 TR

Lancer

3104 | General Tablot Drying
| Section

SAS | General Capsule IPQC

Satchet

b). Condensing unit cooling capacity
complete 1 with compressors 5 HP x 02
Nos, Make: 3-phase 400V AC,
Copeland 3-phase 400V A.C, condenser
coils Bristol condenser fan with electric
motor & Danfass LP & HP pressure
switéhes & electrical Panel Unit
enclesure fabricated with G.1 shest
finished with elagtrostatiz powder
cm;ﬁ_nﬁ.

TR} a). Double Stanned IPOC Satchet
Medium: Statdc Pressure AFLLU CEM
2R00 c{:-1'|ir|_s_; capacity BOTR r|;11'.1}'|'|pfe
| with fyrward curved centrifugal blower
driven with V Belts, Electric
8-Phase s00V, DX cooling coil equipped
with thermostatic expansion valves
(TXV) Unit structure fabricated with 18
SWG G sheet coupled with aluminum
corners & finished with alectrostatic
powder coating Including pre & bag
Hlters fiting arrangements o retum
air plenum.  (Without Bag
Double skin panel fabricated  with
19 SWG Gl sheet, hOnished with
electrostatic powder coating & filled
with 1" thick 36 Kg density F.U

| insulation

motor

Filters)

Split Type A/C Unit 10 HP Capsule (3.0 |

03B TU

Copeland
Bristol &
Danfose

A0TR

Tancer
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3106 | Gereral Capsule ]l'm(_ b‘]:.'.cﬂndi"l'lﬁlﬂi', tnit cooling
| Saichet capacity complety

willh cormprisssors S HP x (2
Mos, Male: 3-phase 400V A C,

Copeland

3-phaze 400V AC, tondenser colls Copaland
Bristol 103600 B.T.U Bristol &
condenser fan with electinic motor & Danfass
Danfoss

LP & HI pressure switchos & olectrical
Parel Unit

nelosure fabricated with

| 'G.Isheet Anished with electrostatnc

! powder CoAtng

3107 | General Blister Room Split Type ANC Uit 5 HP
Blister Room a), Double Skinned
Medium Static
Pressure A HL CFM 1000 cooling
capacity 4.0 T.R. complele with

forward curved centrifugal blower

driven with V Bells; Electric mator
3-Fhase 400V, D.X conling coil
quippad with thermostatic
expansion valve, {TXV) Unit
structure Fanricalad with 18 5SWG G

: +T.R Lancer
sheet coupled with aluminum :

corners fz finished with electrostatic
powder coaring. Including pee &
bng filters fithng arrangerments

in return air plenum |
{(Without Bag Filters), Double

skin panel fabricated with

19 8WC C.T sheet, finished with
electrostatic poswder coating de fillid
with 1" thick 16 Kg density P.U

) imsulntion

3108 | Genera] Blister Boom b}, Condensing unit cooling
Capacily complele

with campressor 5 FIP %01 N, hdaks

Copeland

F-phase 400V A.C, condenser coile

el I Copeland

o . ! SHO00 BTU Biristel &

comdenser fan with electrie molor & Dank
Danfoss

Danfoss

LP & HI" pressure swilch &
electrical panel. Unit endosure
fabricated with .1 sheet finisked
with electrostabic Puw-il. T r_:.l.‘nl'..'lE
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| 3109 | General TabletFilm 4 11T Tablet Film a). Double Skinned
Coating I Medium Static Coating, Pressure A H.U
| CFM 800 couling capacity 3.0 TR
complete with forward curved
centrifugal blower driven with V Belts,
‘ Electric motor 3-Phase 400V, D.X

pod with thermaostatic

cooling coil equip

| expansion valves, (TXV) Unil structure
] | fabricated with 18 SWG G.1 sheet
| coupled with aluminum cormers &
finished with electrostetic powder
| ] coabing. Including pre & bag filters

| fitting arrangerents in return air J0T.R Lancer |
plenum, (Without Bag Filters). Double
skini panel fabricated with 19 SWG G
shieet, Enished with electrostatic powder
| coating & filled with 1" thici 36 Kg
density P insulation, b). Condensing |
unit cooling capacity 26000 B.T.U
£ i ccmp]etew:ﬂw compressor4 HP x 1
iy = { | No. Maki Copeland,; Bristal & Danfoss) )
i 3-phase 400V AC, condenser coils,
candenser fan with electric motars, LI
& HP pressure swilchies & olectric
¥ punel. =
31010 | Washing Arsa Vial IO HP Vial Ceneral (863 TR) a). Double
General Imectable Gen. Skinned Injectable Gen. Medium Static
Pressure AH.U CFM 2800 cooling
} capacity 863 T.R. complete with
| forward curved centrifupal blower
r I| drivent with V Belzs, Electric motor 3-
| | Phase 400V, D.X cooling g coil equippad
with thermostatic t_\iun.l-h,..] valves.
|| {IXV) Unit struchure fabricated with 18
| SWG Gl sheet coupled with aluminum
comers & finished with electmostatis
powder coating Including pre & bag
| filters fitting arrargements in relurn air
plenum. (Without Bag Filters) Double
skin panel fabricated with 19 5WG G
sheat, finished with electrostatic puwder
coating & filled with 1" thick 36 Kg
density P.U insulation.
b). Condensing unit cocling capacity
complete 103500 B.T U with
compressars 5 HEP x (12 N
Make: d-phase 400V A.C, Copeland 3
phase 400V A.C, condenser coils Bristnl
condenser fan with elecine molor &
Danfoss LP & 1P pressura switches &
electrical Pansl f

A6 TR Lancer
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ﬂ-" H"J ‘._'rF"—'J al ':\]'1|. \'JIL I.n'l:l.ll '\.ll\:_'-u',
Compressar General Vial o), Double
Skinned Hizh Sterile Carricdor Static
Mressure AU CFM Coaling Area 5250
x cmpacity 207 T.R _'I_l]]'.:_llr_'l_-_' with
cervoritugal blower
Y Belts, Electoic motar 3-I'hase
400V, X cooling cmil equipped with
thermostatio sxpansion valves, TXV) Unit
structure kebricated with
16 SWG G 1 sheet caupled witl
aluminem comers & findshed with
electrostabie
& bag blters fAlling ac
arr pletm, (Without Bag Filters)
Double gk | with 19 8W G
G.I sheet, finiehed with eleclroatatic
powder coaling & [Hed with 1" thick 36
Kg density P.U in on,
b). Condensing unit cocling 24000 BTU
complete with compressars 12 FIRPx (12
Mos. Make: Copeland, Bristol &
Dlandoss)
d-phase 400V A C, condenser coils,
vondenser fan with electr
HP prossure switehss & el
Upit ericlosure fBabricated with G.I sheet

v coating. Including pre

ements in return

o panel fab

wder coatinip

] [112 :uuL.m [rq\:-t_.rpnrJ

| i"AL'I'Il"n--_lJ.—' Genaral Vim

Entrance Duiler Exil

Bufior

finishved with electroztatic
| General Ampoule ), T
HighStatic 10T B General V
AU CPM 3000 Entrarrce Buffor goo
capacity 1060 T.R
Exit Buffer comiplete v
centrifupal blower deiven with
WV Belts, Blectric molor A-Phase 400V, DX
coaling eoil equipped with thermostatie
expansion valves
{TAV) Unit slructure fabricated with 15
SWG G sheet coupled with aluminum
cornirs & finished with elestrostatic
P der coating, Including pred bas
e fiting neramgeniants in relurn ais
Plenum, (Withiout Bag Filters), Double
| skin panel febricated with 19 SWE G
sheet, finished with alectostatic povder
coafing & filled with 17 thick 36 Ke densit ¥
P Uinsulation
b, Condensing unit coaling

: Skired

ng

CEWard CUTe

: capaciy
119600 compléte with enmpreasors BT.U G
HI 02 Mos,

Malee: Copeland

I-pilraze 400V A, condenser enfls Belstol
condenser fan with electric motor &

Danf
| eleckrical pan

5 LP de HI pressure awitches &

WOT.R Lancar

Copeland
Bristol &
Dantoss

12HP10 TR,




ANDERSON

CONSULTING (PVYT) LTE

(=]
ﬁ

L
»
1

El%iRaf, AcPL/VAL/2510322-GER/LHR . M/s. Liven Pharmaceuticals (Pvt.) Ltd,

3,10.13 | Washing Area Split Type A/C Unil
Psychotropic Injectable | Psychotropic a). Double Skinned
| Medium4 H.IP
| Injectable Static Pressure AU CFM
| 1000
| I cooling capacity 4.0 T
| | complete with forward curved
centrifugal blower driven wilh
| V' Belts, Electric motor 3-Phase
400V, Th X ;'|‘r|'-i:|‘.;_'_ o iml |i:1|_-|-;!
with thermostatic expansion valve
(TXV) Unit sbracture £3
with 18 SWG Gl sheet couplid
with aluminum cormers & finished

with electrostatic powder coating
&

Including pre & bag filter

fitting arrangements in return
| air plenum, (Without Bag Filters) JOT.R Lancer
Double skin panel fabricatad wwith
19 SWG G.T shaset, finishod with
electrostatic powder coating & Ffillad
’ with 1" thick 36 Kg ,_|u||:nl_\"

P insulztion
i b), Condensing unil coaling
} | capacily . -!:||:1||_-!|_- SELL)

with compressor 5 HP = 01 No. B.T.U
I Make Copeland

3 ';"]155&' 400y AL emadenser cails
Bristal

candenser fan with electric motor &
| Danfoss

LT & HP pressuce switch &
| electrical panel. Unit enclosure

fabricated with .1 sheet finished
} with electrogtatic powder coating

3.10.14 | Psychotropic Trject Split Type A/C Unit
Ampoule Ampeoule Ampaule Filling With New Comprassor
Filling Solution Prep Solubion Prep a), Double Skinned High
Buflfers Enlrance Exit Brode

Buiffers Entrance Pressure Al LU CFM
2900
Fxit cooling capacity 133 T.R.

complete with forward curved
centrifugal Blower dreiven

with ¥V Belts, Electric motor 16 HF 133 T.R Laneer
3-Phase 400V, D.X eacling

d with

L‘.:'J L'Ll[.l'
thermaostatic expansion valves.
‘ IRV Unit structure fasbricated

with 18 SWG G.1 sheat coupled

with aluminum cormers &
finished with electrostat
powder coating, Incuding pre & bag

ey,

filters Fitking arrangemends in




ANDERSOMN

CONSULTING (PVT LTD

EEIE

[E%

ef , ACPL/VAL/2510322-GER/LHR.

M/s. Liven Pharmaceuticals (Pvt.) Ltd.

return zir plenum |
(Without Bag Filters).

Bouble skin panal fabricared with

19 5WG G sheet, frushed with
electrasiatic powder coaling &

filled with 1” thick 36 Kg

density PL.U insulation,

b). Condensing urit cooling

capadity complete 1560

with compressors B HF = 02 Nos. B T.U
Make Copeland

3-phase 400V A.C. condenser wils
Briswol

condenser fan with electric motor &
Danfoss

TP & HP pressure swilches &

electrical panel. Unit enclosure |
fabricated with G.I cheet finished
with electrostatic powder coating,

Main Corridor Exit
| BuFers

Split Type AJC Uit

Corridor 2}, Double Skinred Medium
Slatic

Exit Bulters Fressure A H.ITCEM 1000
ﬂ)ﬂ]ing

capacity 4.0 T.R, caomplete with
forward curved centrifugal blower [
dezven with V Belts, Blectric motor
3-Chase 400V, DX cooling cofl
equipped with thermostatic expansion
valve. [TXVY Unit-structure

fabricated with 18 SWG G.1 sheet
coupled with eluminum corners

& Linished with electrastatic powder
coating, Including pre & bag filters
fittling arramgements in return air
plenuer, {Without Bag Tilters),

Diouble skin panel fabricated with

L9 5WG G 1 sheet, finished with
electrostatic pow der coating & fillad
with 17 thick 36 Kg density

.U insulation,

B Condensing wnit cooling 45000
capacity 48000 B.T.U complete BTU
with compresscr 5 HP % 01 Mo,

5HP4TR

Make: Copeland

3-phase 400V A.C, condenser coils
Bristal

cordenser fas with electric molor &
Danfoss

[T & HI pressure switches &
electrical paniel. Unut enclosure
fabricated with G sheet finished (

Lancer
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| 31016 | Micro Laby And Entrance ‘f:_:l]:T'['}"pE AT Unit

| Exit !"". fers And Entrance a), Double Skinned

Medium Static

I Exit Buffers Tressure A H U CEM 1O

‘ | cooling
capacity 4.0 T.R. complete with

forward aurved centrifugal blowar
driven with V Relts, B
3-Phase 400V, DX cool

equipped with the

nostalic expansion

| vl

e

[ | (TXV} Linit structure
| fabricated witly 18 SWG GI sheet
| coupled with aluminum comers
!‘; & fArnizhed with « ostatic powder
: coating, Inclu ing pre & bag filters
|‘ . i | netng arrangements un reburm air
f plenum, (Withoul Dag Filters
ltf L | :I_l-_'riL'JL' H:-\'n panel fabricated with OHPERTR Lanicer
" | 19 SWGC Gl sheet, finished with
| electrastatic powder coating & Hiled
i' | | with 1" thick 36 Kg density
| U insulation
|

| b}, Condensing unit eoaling 1048

| | capacity 48000 B.1.U complete BTU

with compressor 5 HF x 02 No
Make: Copeland

| | J-phase 400% A C. condense) ool

I Bristal

| condenser [an with eleciric motor &
| Danfoss

| LP & HP pressure switches &

electrical panel. Unit enclosure

fabricated with G.1 sheet funished

|
| with electzostatic po

cder coabing.
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Instrument Room

['r IR

Diamond ATR
Model; 2020

Dual Care processer Compuiter
LCD for Kesult Display

Instrument Lab

ﬁm!uer

HPFLC

l..ig]'l tTCD |||‘_-|_!id‘,'

Auto sampler, gradient

Model: T.C 20 Searies

Binary pump, mlumm oven,
Ditector, printer and computer
Operating vaolts; 220 voles

Dual Core Processer amputer
LED for Result Display

3113 | Insbrument Lab

Shirnadzu

UV#Vis Spectrophotometer

Light LCT display

Muadel: 1700

Daouble beant with seanning
Wave length range: 190 to 11008
Transmittance: 0 ta 200%
Crpecating volts: 220 volts
Support

Care 2 Dua Pracecser Computer
LCD Far Result Display

Imported

[ 3115

I d114 -Itll".i.r'LI!Lu.'n: Lib

Instrument Lab

| Total Of Carbon Counter

TOC 1500

Liguid Martical Counter

‘ 1119

21110

Instrument Lab

Kar Fischer Titrator

Caality Assurance

LE0 |

H1 403

Analylical Bajanca Electronic digitgl in
glass case

Analytical Lah

200z -0.1mg
4 decimal digits

Friability Apparates

Single Transparent Disc
Complies B.P/ TJSP

Cantrol LCD display,
Microprocessor contralled
Programmable dner‘counter,
auto discharge,

Speed 25rpm,
acouracy £ Irpm
Double drum
Operating volls:
220 valts

Cuzia

Disintegration Apparoms
Steeper motor double channels
OT-Time for ablets from
Individual tube of

right & Jeft baskit

With Digital Shiftable Stop Watch
Precise Temprature Contral

With set pount changing light
Membrance push system panel

'| Microprocessor contralled
| 220 'l."-;l]!;,:_

HEZ

Curio

Analytical Lab

| Dissaluticn Apparatas
Digits] display
Six paddles zero to 250rpm
Temperature range:
Ambient to ST
Microprocessor controlled
| 220 Vol:s S0/HZ

DA-2020+ zera ta
3

250rpm

Curin
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|

| 12 Vessal St
Precise RPN
Egquipped

[ Counter st

antra)l 30150 |

th digital Lab

! Wrateh

Water clirculatory Svstem of wialer
| Batli to ensure uniform teinperature
Membrane touch piish

CRTEE

Analytical Lab

83112 | Analytical Lab
|

N

Hardness tester Curin

Cantral LCD display,

srrall printer L0 3ii0x

Automatic measurement of

three parumgter

waorking range 0-50 Kg Automatic store
data with sme

Microprosesscr controllod [
220 Voles B /HZ

Collecting f

or washe tragment |

| Stability chamber Feal Time Imparted

ember, Made] STC-200-LA
Elegans design, Approsdmatsly
S0 Liters capucity, 400 Lirs

Front Glazs [Door with lnnet

Stability Cl

stainless s el ‘

Built i1 Data logper fo
temperature ind humidity with
e & dale

Printer poy o print data.

slorage of

Large Graphic LCD display |

Data logger can store data from
Lein to 24 hour as per requirement
Data lagger can stire about

Q50 set of recand:

miperature ange tom 25 °C oS O
Areuracy £2 7

Humidity range 50% RH 10 75% REL |
Accuracy =5 % RH

Four plastic co;

System ope;
monitar the set parameters
Svatem bas built ir COMMprEssol

Sysbem can be used for aeoelerated

bothy conditions a5 per

Internabional Conference for
Hurmionizativn (1CH) somdition:

which are as follows

Accelerated concitions: 40 °C

(£ 2°Ch & 75% RH + 5% RH]

B: Real Time conditdons: 50 °C (= 2 °C) |
& 65% RH (= 5% MH) O

i Real Time conditions: 25°C |

607 RH (£ 5% RH)

Operating velts 200-240 v ac

Or 2000 watt ups can s ipport |
Standarid supplics indude

humidifier, four shelves and deain travy |

ANDERSON

CONSULTING (PYT

Liven Pharmaceyticals (Pvt.,) Ltd.

bl 1 e

Nazimum
flameter Curio |

Wimm =0.05men ’

L ITE
|
<
= 4
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| B Analytical Lab Stability chamber Accelerated In prortid T _'_"___'_'—_i
e | Stability Chamber, Model STO.400 LA | i
f F.h'g.u.-u desigr, A PRroximately | |
¥ | 400 Liter, iy, 400 Lirs
| Frcu'.l . L Wit inner | | |
. | stainjess stoe |
Sy Lergr Graphic LCD display | l

—_ Bueilt b Data IBger for slornge of [
remperature ard humidiby with |

J time d date |

Printer port t print dats

Dhata logger can store dats from |

Imin to 24 hour as Per réquirement |
| Uata logger can siore about |
I 650 st of Lidrds
| [ Temperature rAngetrom 25 "C lo 40 "C |

Acouracy = 2 °C | |
| | Humidity range 509 EH to 75% TH |

| SALturacy 4 5 % RH | 401 Ltrs J

Four plastc coated shel

| ‘:"-}-'s:er:;nuru-:.::r-a.|.|--_'-[1 i
manitor the sot o

System has built in comir

System can be used for a rleraled

bath conditions as per |
Intemnationa] Conference far | |
Harmumization (ICH) conditions
| which are as foll owe | '
Accelerated conditians: 40 *¢c
| E2'C) & 75 RET (5% R

B: Real Time candj
2 65% R 3% RH) Or |
C: Eeal Time candilions FL e ‘

ors _3\.|‘| Ci= 71

60% RH (= 5% RH)
Operating volts 200-240 v ac.
Or 2000 watt UpS cin suppork.
Standard supplies include
) !L_ idifier, fou: shelves and drain tray =0 _l
| VI1.14 -'-|1.TI:|__"'| Lab = F-!t_-.rlgr}-_'u_lr - He=pi o |
| | | Pou ble door, |
b Chamber capa |
Micr IDroCessor contralled
_ =20 Vaolts 50,1 ix s o
-'m.'-lr-.:.:! Lab Moaisture analyzer LCD clisplay %
| moisture |
Halogen lamp fu
Capacity: 10m 2

Ly 10 Liter

Local |

T
|

AHnE svstem

ERrt T

g 10-50g imported [
Temperature range 30— X050 [

Microprocessar cong

23 Valts 50/HZ
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HolAdr Oven

Digital display 53 liter 5.5 body
Temperalure range:

amblent bo 2204C
Microprocessor conteolled

220 Valts 50/HZ

imported

PH meter

Large LCD display
Reading: 0.00 to 14.00

my 2000 te 2000
Microgrocessar controlled
220 Volts 50/HZ

i pactedd

Conductivity maeter

Large sereen LCD segmented display
Titanium alloy sensor of 1.01cm™
DJS-1C cond uctor sensor
Temperature sensor T-818-B-6
Measuring range:

0.00us/em to 1sfem

imparted

Fume hood

Material. 55304 and M3 Sheet
Speaification:

Work suiface i madeof

12.Pmim: thick Paemiolic resin,
Qater frame s made of

18/16- Swg M5 Sheet and pipe
Fume Foad chamber {3

feace of 18/15- Swg M3 Shieel and pipe
Sash with tempered glass is
cowiler balanced for easy up down
movement.

8 din Fiange s provided
LUndernenth cabinet structure

is made af Tmm thick Prime quality
cold rolled MS Sheot

Frxtures for waler |

air supply in fume hood

{As per requirament)

Flugrescent light

Switches for light, blower

and 4 electric sockits (15-Amp)
240 VAC/50-60Hz electrio supply
Epoxy Coated Exhaust

Product Finish

48" 30" x8e"

imported
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| Hot plate spae 6.5 |

e — o i e
[ 20 | Analvtical b Hot Plate with in
| A cton inch TL:!l_'L'rEhJﬁ?

| display of ternper:

| |

Lacal Made

Analytical Lab H([tm* er. Lapparahs

| Large LCD display,
ge pla;

Temperature rangs

| Ambient to 350
| Resolution: 14,1°¢ |
| Freeze the readi, 12

Cooling faciliyy

'__ -

nalvhcal T "l

| ( 1]---r.m_r.g volts: 220 v ‘
lemperature ranee
| smblent +59C 1

Sl S | Uperating valts: ; =0 vialts eI} e ___.__.._-___|
. Analitical Lah .-:rc_q: walches Switzeriand

Analybical Lab | Folari meter

ihunctional LCD
Angular senle: -45° tg +45°
Least coune: 0.0]

Light source: Stdium D |igh
Ciperaling vol

Large miu

China

[nstzument sk Eefractameter

20 vals R ________|

Digltal display
Kl range: |
£

Chira
13000 - 1. 7000:0.0002 |
Brix: 01— 05%, |
.
Temperature display (1 - 504

Ultra eonic water hath |
I inberion

nt 240 % 10 nsm

with titner (- 15 minots

Instrument Lab

LMame

Tube Plastic Ahiminum &
MNeon Destructive Test

| Ii Shart Time Tes: \ I
i = = _LI .-__,-_ﬂr‘.thL‘i__ A ; = CHE —J

Heating capacity 17
_-_______l'_riedu VO - e |
Analyhcal Lab Leakage (o5t appa |
Suitable for Leak test of blister o
Al Ay and Aly Pyve |I 5 ’
7 3 Curio
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| Micrchiology Lab | Microscope
: Magnification 1600
With 2 W/ eye piees
10 into 4 objective 10,40,100 China
Medhanical stage and condenser
Variable halogen light
| Operating valts; 220 volts
Micrebiology Lab Adr particle counlor e
LED display 4 charnels B
Microbinlogy Lab Calonies countor
Digital counter Gesiing
Magnification and Ught |
with wooting grid
Micrabiclogy Lah Cool incubator
LED digital display 200 lite: England
Temperature range. ambient to 70°C = . impéirted
L Operating valts: 220 valts |
Microbiolasy Lak Cool incubalor - ‘
’ LED digital display 0 T England
Temperature range: amblent to 7000 i imported
] Operating volts: 220 valts
Micrabinlogy Lak Autoclave: Whole body inner and
| outer by stainless stéel,
Hand wheel type of quick-open
door structure |
Dioar safety lncks system,
Automatically shut off with
beep reminding after starilization
With two stainless stes]
[ sterilizing baaskets,
'7 f | Operating volts: 220 velis [ |
31134 r Microbialogy Lab | Fitiration sssembly
- Consist of cup, holder, flask
Miczobiology Lab Vaguum Pump Maximum Power:
| BOW,
Masimum current:
034
Maustmum vacuuem ;
650 mmHg
Maximum figw rate:
20Liter/minute
Operating volts:
220} virlis

China

]

China

Usa

Sterile Lab | Lantinar Flaw Hooe Main bady epoxy
+coated Working are nan-magnetic
Stainless slee] 304,

HEPA filler protective Decorative dows
Mowr grill 3.0 Micron efficiency 99.974%
Origin Eusope Differential Pressure
mater, hours meter Ultes vialet light,
floreseent Light Upjdovm sliding plass

fias obsarvation Protection. u

Curin
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Analytical Lab Volumetrie flask 25m|

<
=3
L
=
L
m
A
e
L
£
Cn
1

Volumetric Aask 100mi
Valumetric fask 200m]
Volumetric fask 250m)
Valdumetric flask 500m)
Volumetrie flask 1000m]
Glass Beaker 100m

Glags Beaker 750m] Glags Be

Glass Beaker 1OXmi
.‘-.-i,ea:;uﬁng cvlinder 10m]
Measuring cylinder S0m]
Measuring cylinder 200m|
Measuring cylindar 500ml

Measuring evlinder 1000m|

Measuring pipetts 1
Mearuring pipette 21y
Measuring pipette Sl
Measuring pipette 10im|

Measuring pipetio 25m!
Bulb pipette 1n]

Bulb pipette 2m|

Bulb pipatts Sl

Bulb pipetic 10m)
Burette S0m|

China petri dish

[ Sintered glass filtar

[ Glass plates 90mm

| a120 [PathghLmrﬁara B
Store |

i,

[ 3121 | Quarantine Store

| 33122 FIIII:'\-!".(;?LE:{_'L'-_\;:{ Stors I. 8 Racley

Raw Muterial Stare '__1 Racks -
[

o e
| Goods Racks Liguid Quarantine

| Per Shelf

_?au:ki::t; Material Store | 6 Racks -
|

| Per s

ANDERSON

CONSULTING (PVT) LTD
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aker 500ml |

Hieght 10 Foet
Lrepth 3 Feat
Shelfs 3

| Gaoge 12 500 Eg

Bari
Engineering

I lir>l.1ri.'.t_1 2 Foat
Depth 3 Fout
Shelfs 3

[ Cauge 12 500 kg
Per F-‘rm.-r_

Bari |
Engincering

| Ficght 12 Feet ]

I..]L'j"."h 3 Feet
Shelfs 3

Caatige 12 500 Kg

Bari
Engineering

| Per Shelf

Hieght 12 Feel
Depth 3 Feet

| Shelfs 3

Gauge 12 500 Kg

helf
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oy
- 3.13.0 | Others
. 2131 | Power | Power Transtormet 0 KEVA Petl
—a 3.13.2 | Power Fower Generaton 175 KVA CAT
= 3133 | Power Power Delivery Panel Lishling 60 KVA Areeba Lid
; 3134 | Power Fower Delivery Pane!l Lighting 1a0KVA Areeba Lid
5 3135 | Power Powaer Delivery Panel FF 1 KVA Arpeha Ltd
i '-'_ 3134 - ‘_I_fﬁwer . — ?{EE: Delvery I’_u_'n_'_ GF 100 KVA Areeba Lid
3137 | Power “ower Delivery Panel Machines 100 KVA Arceba Lid
| 3438 | Power Power Delivery Pasw) Machines 2 200 KVaA Areeba Lid
3139 | Power Power Delivery Panel Outside 100 KV A Aresha Lid
31310 | Powser | Power Delivery Fanel HYAC 200 KVA Areeha Lid
31311 | Fower Powor [T Panel A00 KV A HArocka Led
5 31312 | Power Power Factar Invertor BOEVR Areeba Lid
31313 | Engineering Lash Machine 1 England
. ,:. 31314 | Engineering - Dirill p! England
] | 3:12.15 | Engineering Gringer 1 England
i 31316 | Engiveering Welding Plant China
il 51347 | Overall Steam Generator 500 KG Germany
a5 31308 | Overall Air Cnﬂ:pmﬂ:ﬂ}r 7 em3 China
9 3.13.19 | Overall Power Generator Perkin 65 KVA England
3 31320 | General Tablet Electric kettle for paste All contact parts
- . | 3161 3 phase AC st i ks i
: [ 31321 | RM Transfer Teansfer Window
l Complete 55 304 with UV light 24024 China
G | Magnetic control Switch
3 | 51322 | KM Transter Transfer Window
Complete 88 304 with UV Hight 24%24 China
| Magnetic cantrol Switch
| 31323 | RM Traneier Trarsfor Window i T
| Complera 55 304 with UV light 24004 China
: Magnetic control Switch
| 31324 | RM Transfer Teansfer Wirdow
Complete 55 304 with UV light 24%24 China
Magretc conbrol Switch
31335 | RM Transfer Transfer Windaow
Complete 55 304 with LTV light 24%34 China
Magnelic control Switch
3.13.26 | RM Transier Transfer Window
Complete 85 304 with UV light
With HEPA Box 19914 2424 China
| 0.5 HP Blower
Mapnetic control Switch
151327 | P Transfer Transfer Windaowr
Complete S5 304 with UV light
With HEPA Box 18%18 2424 China
(1.5 HP Blotwer
Magmetic contral Switch e o
" OSEEy
' A= . W
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31388 | Digpensing [oom | Dispensing Booth o
Complete 55 304 body inside oul
HEPA Filter with 0.5 HP hlower 7 Laosal
Silicon Adr Curtains
. UV light ot Dispensing
5 | 11329 | Sampling Room Sampling Boath
8 Complete 55304 body inside out |
' HEPA Filier with 0.5 HP blower 437 Loeal
Silicon Adr Curtains
':_-. (- UV light at Sampling
" 31330 | Sampling Room Sampling Booth
| Complete 55 304 bedy inside oul
i HEPA Filter with: 0.5 HP blower 38 ) Loeal
___.* | Silicon Air Curtalns
=L : | UV light at Sampling
[ 313,31 | Visual Optical Checking Apparatus
] Inspéction oom 85 made Optical lnspf':fticnn Table 73 gy
Marnzal Detection of Fiber and Black
- | Tarticle
— [ 31332 | Visual Optical Checking Apparatus
- Inspection Room 55 made Optical Ingpection Table S fiiist
- ‘ ' Manual Detecticn of Fiber and Black L i
- { S | Particle | i
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Machinery Valuation Summary:
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CONSULTING (PVT) LTD

Liven Pharmaceuticals (Pvt.) Ltd.

Index Deseription of Machinery Current
MNa. Assessed Value
(5.}
3.0 | General Tablet
320 | General Capsules N
330 | General E:a_cnet i 125,000,000
240 _Eg*_.crul Inject Ampoule
350 | General Inject :\L’_'hﬂs
56.0 | Psychotropic Inject Ampoule
370 | Water Treatment 4,000,000
|_ 380 | Packing Section 5,000,000
390 | General Inject Solution Preparation 45,000,000
[ 3.100 | HVAC 132 ton ] ) 60,000,000
| 3110  Laboratory 110,000,000
3.12.0 | Packing Material & Store s 9,500,000
3130 | Other ! 6,000,000
General Tablet 5,000,000

Total Assessed Value of Machinery

| 372,500,000
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1.0 Furniture & Fixture:
Index Furniture & Fixture Description Current
No. Assessed Value
(Rs.)
' | Office Fumniture Executive Tables, 4,999,740
| Bxeculive Chairs,
Leather Sofas, \
| Wisitor Chairs,

Statf Chaizs, ‘
Reception Counter,
| Office Tables,

| Oifice Chairs, |
Office Work Station, |
Conference Table \

Split Air Conditions

Air Curtains,

Compuier Gystems,

Sranners and Printers,
| Pharma Books

Current Assessed Value of Furniture & Fixture 4,999 740
5.0 Vehicles:
Index Description of Vehicles Current
Nao, Assessed Value
(Rs.)
| 51 |1No, Toyota Altis Car ﬂ
52 ;)_.‘\Er:.e,. Wagpr_gRCa:

[ 53

o (un
[

[ 1 Mo, FAW XPV Van

11,000,000

1 Mo, Mehran

Current Assessed Value of Vehicles 11,000,000
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VALUATION SUMMARY
Index, Description Current
Nao. Assessed Value
{Rs.)
10 | Land | 105,750,000
20 | Buildings & Civil Works l 243 349,475
- 30 | Plant & Machinery 372500000
40 | Fumniture & Fixture | 4{9@9";;4{]
: p 50 | Vehicles I 11,000,000
_f : Total Assessed Value 737,599,215




. ANDERSON

CONSULTING (PYTI LID

EHEE

%R mef . ACPL/VAL/2510322-GER/LHR., M/s. Liven Pharmaceuticals (Pvt.) Ltd.

PHOTOGRAPHS




i ANDERSON

CONSULTING (P
o)

[slirimine ©. ACPL /WAL /2510322 -GER/LHR. M/s. Liven Pharmaceuticals (Pvt.) Ltd.

sitpok inspaclal
Py 1 Cgnauitanis




) ANDERSON

CONSULTING (FVT] LT

M/s. Liven Pharmaceuticals (Pvt.) Ltd.




\ ANDERSORN

I CONSULTING (PYT2 LTC

EI%E%
' E=%'EeRef. ACPL/VAL/2510322-GER/LHR., Mfs. Liven Pharmaceuticals (Pvt,) Ltd.




e i

\ ANDERSON

CONSULTING (FVT

E&‘%
[E%knet. ACPL/VAL/2510322-GER/LHR. M/s. Liven pharmaceuticals (Pvt.) Ltd,

psuinfdl
et &

':,_r_r.'ﬁ'“" .
|u,.'11h'-'-:"

LY

soek




\ ANDERSON

CORNSULTING [RPVT) LTL

EHEE

-

B g
= e f . ACPL/VAL/2510322-GER/LHR.. M/s. Liven Pharmaceuticals (Pvt.) Ltd.




\ ANDERSOM

CONGULTING (PVT! LTD

E&'%E’J
ExERe T, ACPL /WAL /2510322-GER/LHR.. M/=. Liven Pharmaceuticals (Pvt.) Ltd.

.




ef.ACPL/VAL/2510322-GER/LHR.

ANDERSON

. CONSULTING (VT LTD

M/s, Liven Pharmaceuticals (Pvt.) Ltd.




Annexore H

Latest List of Majority Shareholders of the Company

Name of Sharcholder No. of Shares Held

~ Mr.Amin A Hashwani B 2,001,305
Mr, Nizam A, Hashwani 1,972,300 L

Mr. Abdullah Hashwani 2,242,879

Wirs. Sultana Hashwani 245,430 |

Mrs. Shahrina A, Hashwani - 244 000

~ Mrs. Sherrad Zahir Rahmateoola 246,430

Ms. Imara Hashwani - 33,500

Ms, Hasnat Hashwani . L 7,000

- 4,991,539

e 699281
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EXTRACT OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS (THE "BOARD") OF Mi/S. LIVEN
PHARMACEUTICALS (PRIVATE) LIMITED [THE “COMPANY”) AT THEIR MEETING HELD AT [TS
REGISTERED OFFICE ON 06 APRIL 2022 AT 10 AM,

During the meeting, the Board discussed the Swap Ratio proposed as proposed by M/s. HLE ljaz
labussum & Co., Chartered Accountants in respect of the Scheme of Arrangement proposed to he
entered into between the Company and M/s. LANDMARK SPINNING INDUSTRIES LIMITED (“LMISM",
pertaining, inter alia, to the merger by way of amalgamation of Company with and into LMVISM
(“Scheme”), which Scheme is yet to be approved by the Board. As part of the Swap Ratio, M/s. HLB ljaz
Tabussum & Co,, Chartered Accountants have proposed that new shares of LMSM will be issued keeping
value of LMSM's shares at Rs. 0.0027/share (resulting into negative reserve due to discount on issue of
shares). Having consiciered the same, the following resolutions were passed by the Board:

RESOLVED that the Swap Ratio as proposed by M/s, HLR ljaz Tabussum & Co., Chartered Accountants, if
approved as part of the Scheme by the Board of the Company and LMSM, their respective shareholders
and sanctioned by the Honourable High Court of Sindh would result in parking of a considerable amount
of discount as part of the books of the listed surviving entity which would not enly adversely affect the
financials of the surviving enfity i.e. LMSM but also raise serious questions on the sustainability of the
surviving entity,

FURTHER RESOLVED that the value of shares of LMSM fer the purpose of the Scheme be kept as Rs.10/
l.e, its nominal value and that therefore resultant share swap ratio of 0.0006 be deemed to be the
applicable Swap Ratin for the purpose of the Scheme and the conversions made therein, since the same
is more beneficial for the shareholders of LMSM including its minority shareholders and consequently
the chareholders of the surviving entity,

CERTIFIED TRUE COPY
The above resclutions were passed by the cirectors of the Company at their meeting held on 06 April

2024,

Muhammad Tahir Hal«:&t_:;ﬁ'
B

MSC, LLB J:' St

Company Secretary
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EXTRACT OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS (THE “BOARD”) OF M/S. LIVEN
PHARMACEUTICALS (PRIVATE) LIMITED (THE “COMPANY”) AT THEIR MEETING HELD AT iTS
REGISTERED OFFICE ON 13 APRIL 2022 AT 4:00 PN,

During the meeting, the Board discussed the Scheme of Arrangement proposed to be entered into
between the Company and M/s. LANDMARK SPINNING INDUSTRIES LIMITED (“LMSM”), pertaining, inter
alia, to the merger by way of amalgamation of Company with and into LM5M, along with other anciilary
and incidental matters thereto including, but not limited to, the approval of the share swap ratio, the
change in the name, the settlement of liabilities of LMSM, issuance of shares to the existing
sharehalders of the Company in LMSM and increase of the authorized share capital of LM5M zand
autherizing persons to take any and all necessary actions in respect of and consequent to the above,
upan which the following resolutions were passed by the Board: i

RESOLVED that Company be merged, by way of amalgamation, with and into the LMS5M, in accordance
with the terms of a Scheme of Arrangement [“Scheme"”} prepared under the provisions of Sections 279
to 283 and 285 of the Companies Act, 2017 (the “Proposed Amalgamation”), subject ta the approval of
the reguisite majority of the shareholders of the Company, and sanction of the Honorable High Court of
Sindh at Karachi,

FURTHER RESOLVED that the draft of the Scheme laid before the Board, pertaining to the Proposed
Amalgamation, be and 15 hereby approved, subject to finalization of the same by the authorized
representative(s) of the Company (which does not materially alter the substance of the Scheme), and
further subject to any changes and modifications as may be required by the shareholders of the
Company and / or LM5M and / or the Honorable High Court of Sindh and / or such amendments as may
be considered necessary to rectify an errar or for clarifying any provision of the Scheme without
affecting the substance thereof.

FURTHER RESOLVED that for the purpose of the Proposed Amalgamation, the following consiceration /
swap ratio, based on the accounts of the Company and LMSM audited by the statutory auditors for the
period ended 31" December 2021, and the mechanism for share swap as proposed by the Board of
Directers of the Company, who are also the majority shareholdars of the Company as opposed to the
one proposed by the M/s. HLB ljaz Tabassum, Chartered Accountants be and is hereby approved:

66,666,667 ordinary shares of LMSM, having a face value of PKR 10/- {Pak Rupees Ten) each,
shall be allotted and issued in aggregate by the LMSM to the shareholders of the Company, as
fully paid up, on the basis of a swap ratio of approximately 1,666.666675 shares of LMSM for
every 1 (one) share of the Company held by each of the shareholders of the Company, in
accordance with the provisions of the Scheme.

FURTHER RESOLVED that the registered office of the surviving entity i.e. LMSM shall upen sanction of
the Scheme be changed from 1st Floor, Cotton Exchange Building, .| Chundrigar Road, Karachi lo 138 E,
Sukh Chyan Garden, Canal Road, Lahore, Punjab and accordingly Clause Il of the Memorandum of
Assaciation of LIMSM shall upen sanction of the Scheme, be replaced by the following clause:

¥ 49-Km, Lahore Multan R-:r:td.f‘,_-_':g £92-(3)-111-0- LIVEN &5 www.liven-pharma.com [@] info@liven-pharma.com
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The regisiered office of the Company will be situated in the Province of Punjab

FURTHER RESOLVED that, upon the sanction of the Scheme, the Object Clanse of the Memorandum of
Associatan of LMSM shall be replaced with the following clause:

i The pripeipal line of busmess of the Compamy shail be 1o carry out the business of
manufachiving of pharmacenical and other ollied products

(1) Except for the businesses mwentioned in sub-clase (11) herewpder, the Compeny shall
eongaee i el the lowind dusinesses and shall be anthorized to take alf Hecessary sieps
arict aertons fin connection thevewith and oncillary thereto,

fui)  Notwihstnding anyihing contained in the foregoing sub-clauses of this ¢louse Hothing
contarmicd herein shall Be consmued as empow ering the Company to undertaie or
manlge, divectly ar indiectly 1w the bysiness of a Banking Compary, Non-banking
Finemoe Company Mutual Pano, Leasing. Tavestment Company, Investment Aavisor,
Real bxiate fnvestment Trust maviagement company, Honsing Finance Company.
Ventire Capiral Conpeaiy, Diseonniing Semvices, Microfinance or Microcredit business),
Msuranee Business, Modaraba management company, Stock B okerage business, forex.
real exiaie business, managing agency, business H'.llj.'Jnr-l'.'{f ne the services of securify
gieras ov aiy ofher business vestricred wnder anv low for the rime heing in force or as
oy he speeifiod by the Comeaission.,

fivd It ks hereby vaderiaken that the Compennye shall nor:

o) engoge v any of the business mentioned in swb-clanse (i11) above or ame imlowful
OpEFaion

bl el mntt=leve! markeiing AEM), Prromid and Ponzri Schemes, or other reloted
gelivitiesbusinesses or any lottery hinsiness, engage in any of the permissible business
inless the regnisite approval, permission. consent or licence fs obtained from
competent oaithorily as may be veguived wnder any law for the time being i force.

FURTHER RESOLVED that, upon the sanction of the Scheme, the authorized share capital of the
Company shall stand automatically increased from PKR 150,000,000/- (Pak Rupees Ore Hundred and
Fifty Millien) to PKR 1,000,000,000/- (Pak Rupees One Billion), divided inte 100,000,000 { One Hundred
Million anly) shares of PKR 10/- [Pak Rupees Ten) each, by merger of the existing authorized share
capital of the Company LMSM and that the Memorandum and Articles of Association of the Company
chall stand amended in terms af the Scheme

FURTHER RESOLVED that as part of the Scheme the “Directors Loan” appearing in the books of the
Company shall be converted at a par value of Rs.10/- resulting in further Issuanice of shares to the such
shareholders of the Company in LMSM,

FURTHER RESOLVED that upon sanction of the Scheme, the name of the surviving entity i.e. LMSM shall
be changed to "Livan Pharma Limited".

FURTHER RESOLVED that the Company be and is authorized to take all necessary steps to obtain the
requisite approvals / no cbjections / clearances from the relevant regulatory / competent authorities, as
may be recuired under the applicable laws.

¥ 49-Km, Lahore Mulan Road. L9 +92-(35-111-0-LIVE \l owww liven- ph:*.rm com 3‘@| info{@liven-pharma.com
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FURTHER RESOLVED that the Company be and is hereby authorized to file a petitian / application {zlong
with LMSM) before the High Court of Sindh at Karachi under Sections 279 to 283 and 285 of the
Companies Act, 2017 read with Rules 55 and 60 of the Companies (Court) Rules, 1997, and all Applicable
/ enabling laws, for the purpose of seeking sanction of the Scheme in respect of the Proposed
Amalgamation.

FURTHER RESOLVED that for the purposes aforesaid, Mr. Kaashif Hussain Siddiquie, the Chief Executive
Cfficer of the Company, and /or Mr. Atif Siddiql, Director of the Company, be and are hereby singly and
severally authorized to do the following on behalf of the Company:

Finalize and execute all documents, including but not limited to the Scheme, petition, applications,
affidavits and any other related documents;

[l Take all steps and actions for abiaining the requisite consents from the relevant regulatory
authorities, creditors, members and any ather persons (as applicable) with respect to the Proposed
Amalgamation and all ancillary matters;

Il File, pursue and take any and all necessary aciions in respect of submitting applications to the
relevant authorities with respect to the Proposed Amalgamation and obtaining the approvals of the
same,

V. Appoint [/ engage lawyer(s), consultant(s], advisor(s] and professionals as deemed necessary and
sign Vakalatnamas and engagement letters on behalf of the Company;

W iake such alterations and changes in the Scheme as may be expedient or necessary for satisfying
the requircments or conditions imposed by any regulatory authority and / or the High Court of
Sindh at Karachi, provided that prior appraval of the Board shall he obtained for making any
material changes in the Scheme (as approved in this meeting};

VI, Withdraw the Scheme, upon the instructions of the Board;

VIl.  Generally do all acts, deeds and things as may he required with respect to the aforementioned
resolutions and implementing the Scheme in terms thereof along with all incidental actions and
matters in respect of the same; and

VII. - Delegate any of the above powers to any persan{s) as may be deemed fit.

FURTHER RESOLVED thzt for the purposes aforesaid, Mr. Kaashif Hussain Siddiquie; the Chief Executive
Officer of the Company, and /or Mr. Atif Siddigi, Director of the Company, and Jor Mr. Asghar Ali Anjum
bearing CNIC No. 31202-1030866-7 (Authorized representative), be and are hereby singly and severally
authorized to represent the Company before the High Court of Sindh and all other relevant competent
authorities /bodies including filing of petition under Sections 279 to 283 and 285 of the Companies Act,
2017.

CERTIFIED TRUE COPY

The above resolutions were passed by the directors of the Company at thalr meeting held on 13 April
2022,
r
Muhammad TﬁhrHakmﬂm
MSC, LLB < {m = f"_
Company Secretary
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LANDMARK SPINNING INDUSTRIES LIMITED

EXTRACT OF THE RESOLUTIONS PASSED BY THE BOARD OF DIRECTORS (THE “BOARD”) OF M/S.
LANDMARK SPINNING INDUSTRIES LIMITED (THE “COMPANY”) AT THEIR MEETING HELD ON 13TH April,
2022 at 02:00 pm at Board Room No 107 1st Floor Cotton Exchange Building , || Chundrigar Road
Karachi

During the meeting, the Board discussed the Scheme of Arrangement proposed to be entered into
betwaen the COMPANY and M/s, LIVEN PHARMACEUTICALS (PRIVATE) LIMITED (“LPL"), pertaining, inter
alia, to the merger by way of amalgamation of LPL with and into the COMPANY, along with other
stcillary ang nadentdl miatlers thereto including, but not limited to, the approval of the share swap
ratic the change in the name, the settlement of liabilities of COMPANY, issuance of shares tg the
existing shareholders of the LPL in COMPANY and increase of the authorized share capital of COMPANY
and authorizing persons Lo take any and all necessary actions in respect of and consequent to the above,
upun which the follewng resolutions were passed by the Board

RESOLVED that LPL be merzed, by way of amalgamation, with and into the COMPANY, in accordance
with the terms of a Scheme of Arrangement (“Scheme”] prepared under the provisions of Sections 279
to 283 and 285 of the Companies Act, 2017 (the "Proposed Amalgamation"), subject to the approval of
e reauisite mdw ity of te sharenalders of the LPL, and sancuion of the Honorable High Court of Sindh
at ikarachl,

FURTHER RESOLVED that the draft of the Scheme laid before the Board, pertaining to the Proposed
Amalgamation, be and is hereby approved, subjecl to linalization of the same by the authorized
cepracentativals) of the LPL (which daes not materially alter the substance of the Scheme), and further
subject to any changes and maodifications as may be reguired by the shareholders of the LPL and [/ or
FOMPANY and / or the Honarable High Court of Sindh and / or such amendments as may be considered
wressary to rectify an error or for clarifying any provision of the Scheme without affecting the

Ahstarice thereot

FURTHER RESOLVED that far the purpose of the Proposed Amalgamalion, the following consideration /
swap ratio, based on the accounts of the LPL and COMPANY audited by the statutory auditors for the
seriod endad 31" December 2021, and the mechanism for share swap as propased by the Board of
irectors af the LPL, who are also the majornity shareholders of the LPL as opposed to the cne proposed
by the Mfs HLE ljaz Tabassum, Chartered Accountants be ard Is hereby approved:

66,566 567 ordinary shares of COMPANY. having a face value of PKR 10/ (Pak Rupees Ten) each,
shall be allotted and issued in aggregate by the COMPANY to the shareholders of the LPL, as
fully paid up, on the basis of a swap ratio of approximately 1688.686675 shares of COMPANY for
pvery 1 [ore) share of the LPL held Ly each of the shareholders of the LPL, in accordance with

dullding, LI, Chundrigar Road, Karachi, (PAKISTAN).

L2 ik ) 2Nkt F LIines) Fax: .:‘:_-_;_“ ?1Ij



LANDMARK SPINNING INDUSTRIES LIMITED

FURTHER RESGLVED that the registered office of the surviving entity i.e. Company shall upon sanction of
the Seheme be changed from 1* Floor, Cottan Fxchange Building, |1 Chundrigar Road, Karachi to 138 E,
Sukll Chiven Garden, Canal Road, Lahore. Funjal ana accordingly Clause || of the Memorandum of
Assoriation of Company shall upon sanction of tha Schere, be replaced by the following clause:

The registered office of the Company will be situated in the Provinee of Punfah

FURTHER RESOLVED thal, upon the sanction oi the Scheme. the Ohject Clause of the Memorandum ef
Assoeuttion of COMPANY shall he replaced with the following clause:

Phie principal fure of businevs of the Campehiny shall he 10 carry oul the husiness of
; EF, ..-._'..'.,' f"-' Fitn Fa

(W) Excepr for the businesses mentioned i sub-clase fithy frerennder, the Conpany shall

igvige Wl e Ao ful busiesses and shall be authorized 1o lake all RECESSar) sieps

citeed aCiiens 17 conmection therewith and o itleny thereio

Hie Svehwebistaardme arthing contained m the foregoing sub-clawses of thiv claise notfing
el erei whell be consiried oy vHipawering e Company 1o wndertake or
inclulge, directiv ar indivectly iy the busimesy of a Banking Company, Non-banking
Fonance Compony (Mutied Fiord Leasing, Imvesiment Company. Investment Advisor.
Real Fsieme vestinest Trusi arnggement conpany. Howsing  Finance Company.
Venie Cupital Company, Dis aunting Services, Microfinance or Microcredit business),
sweranice Buviness. Modarabn mmagonent timpan. SMock Brokerage busivess, forex,
Feal estate usimess. mandaing aeency. business of providing the serviees of securiry
Queetrets wr qine wthir dusinesy resteicted under amy faw for the time heing i force or ay
ey i specified e Commitssion

VORI MR Mkt € SRl e sdeadl niear

il R Ty af thie Brvinsss srentionest 9 subsclause e HNGVE ar dany L:‘.ir.".-.;ml')‘.i.h"

L LR P

fannch avelri=ivved maiketine (N My Pvecomd and Pouzi Schemes, or other related
aettvities/businesses Gr any futtery husiness, engees in an of the permissible husiness
wiliess e regquasite approval, permission. consent o feence iy oblained from
CORnptent authorily as may b required under any ling for the time heing in Jorce.

FURTHER RESOLVED that, upon the sanction of the Scheme, the authorized share capital of the LPL shall
stand automatically increased from PKR 150,000,000/ (Pak Rupees One Hundred and Fifty Millian) to
PR LOOOO00,000/ (Pak Rupees One Billigr o Givided ito 100 00C,000 ( One Hundred Million only)
shares of PRR 10/- (Pak Rupees Ten) each, by merger of the existing authorized share capital of the LPL
COMPANY and that the Memecrandum and Articles of Assoriation of the LPL shall stand amended in
terms of the Stheme

FURTHER RESOLVED that as part of the Scheme the “Uirectors Loan” appearing in the books of the LPL
shall be converted al 4 par value of Rs 10/~ resulting in further issuance of shares to the such
shareholders of the LPL in COMPANY.

hange é_'i:u"z ng, |.I. Chuj ' F-"_- ad, 'r-.‘.:::rar:hi, (PAKISTAN).
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LANDMARK SPINNING INDUSTRIES LIMITED

FURTHER RESOLVED that Ypon sanction of the Scheme, the name of the surviving entity e LMSM shal

(8la} P s T

7 ta "Liven Phasmig Limited"

FURTHER RESOLVED that thy -.F'D'I!,LJ:I.’:',' be and js duthurized tg take all Necessary steps to obtain the

vHWsN e approvals £ np objections / tlearances from the ralevant regulatory / fompetent authorities, as

N2y be required under e applicable laws

FURTHER RESOLVED that the Company be and i Nereby authorized to fite 3 petition / application {along

with the LPL) before the High Court of Sindh at Karachi under Sectigns 279 to 283 and 285 of the

Comparnies Art 2017 read with Rules 55 and 0 ofthe Companies {Court) Rules, 1997, and all Applicahble
#nabiing laws, far the Urpose of seeking sanction of the Scheme i respect of the Proposed

| I

FURTHER RESOLVFD that for [he purposes afaresaid, Mr. Mr Amin Hashwani, the Chief Executive

Ihicer of the Lon Balty ur Mr. Syed Muhammad rousal, Chief Financial Officer of the Company, be and

406 Nereby singly and Ly verally authurized e do the tallewing on behal of the Corhp.any:

I Finalize and execye all documents, ineluding But not limited to the Scheme, petition, applications,

attidavits and any ether reiatad documents;

fake all steps and ac tions foj cbtaining the requisite consents from the relevant regulatory

duthontes; crediiors HIEIoers and any other persons (as applicable) with respect to the Proposed

AMadlgamation a d oall HiLillary matters;

File, pursye and take any and all necessary actions if respect of submitting applications to the
TENANL AULHGrties witl fespect to the Proposed Amalgamation ang obtaining the approvals of the

2all]e

Appoint | BNEage lawyer(s) Lonsultant(s) advisaris) and professionals a< deemad necessary and

HEN Vakalatnamas ang ENgsgement letters on behalf of the LMSM;

RERIESEND the LMISM betore the mgn Court of Sindh and al| other relevant competent authorities

Wlake such altergg Ons and ch MEES in the Scheme gs may be expedignt pr necessary far satiSf\;Fr‘lg
e reguirements or ¢ unditions imposed by any regulatory authority and / or the High Court of
HNAh at Karachi, provided that pricr approval of the Board <hall be obtained for making arny

material changes in the Scheme (as approved in this meeting).

il Withdraw the Scheme: upan the instructions of the Board;

vl Behierdily do all acts, deeds and Lhings as may he requirad with FEspect 1o the aforementioned
resolutions ang implementing the sctheme in terms thereof dlong with all Incidental actions and
matiers n respect of the s4me; and

X relegate any of the above HUWErs Lo any person(s) as may be deemed it

CERTIFIED TRUE COpPY

the above resolutions were passed by the directars of the {g,-:;[_urp,, al thejr meeting held on 13"‘ April,

Company SoTrptar W=

f..

Buildine hundrigar Road rachi, (PAKISTAN).
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