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SIEMENS

Dear Shareholders,

We, the undersigned, forand on behalf of the Board of Directors are pleased to present your company's, Siemens
(Pakistan) Engineering Co. Ltd. (“Company”), unaudited condensed interim financial statements and a review
of the Company’s performance for the half year ended March 31, 2022,

Company’s Performance: Key Performance Indicators (“KPIs”) for the half year ended March 31, 2022,
compared to corresponding period last year are summarized below:

Rs in million

KPIs Six Months Ended Six Months Ended

March 31, 2022 March 31, 2021

New Orders 12,124 10,204
Net sales and services 9,173 6,132
Profit before income tax 1,058 116
Net profit / (loss) after income tax 678 (129)
Earnings / (loss) per share (Rupees) 82.22 (15.62)

The Company continues to benefit from the backlog of the orders won during prior year ended September 30,
2021, mainly in the transmission business together with a healthy winning streak in short cycle distribution
business. This has translated into a 50% increase in net sales revenue recorded in the current six months ended
March 31, 2022, as compared to the same period last year. Further, the Company booked 20% higher new orders,
with the energy business contributing to 65% of the total orders booked. Soon after the closure of the quarter we
recorded a significant new contract with K-Electric of approximately Rs. 15.5 billion to build the KANUPP — K-
Electric Interconnection (KKI) 500/220 kV Grid Station. The Company recorded strong financial performance for

the quarter despite key challenges including the global logistics disruption and significant increase in price of
inputs.

The Directors and management of the Company are confident in our ability to create value for the shareholders
and all other stakeholders, which also entails being cognizant of the importance of focusing on strengths and core
activities.

Future Outlook: We remain cognizant of the political and economic instability in the country and continue to
monitor and adjust as needed. Despite a prosperous half year, we would like to caution that future growth is highly
dependent upon the outcome of the curent political and economic uncertainties.

Acknowledgement: The Board is grateful for the dedication of the Company’s employees and Management. We
also appreciate the continued support and commitment of our stakeholders. Additionally, we greatly value the
cooperation received from our customers, suppliers, business partners, financial institutions and regulators for
the trust and confidence placed in the Company. Finally, as notified to the market, our Board member and
Chairman, Mr. Manuel Kuehn, has moved on to other responsibilities. We sincerely appreciate his guidance and
leadership during his tenure and wish him all the best in his future endeavors. We welcome our new Chairman,
Mr. Stefan Wemer, who brings rich and varied expertise to our organization from his previous roles within
Siemens.

The enclosed condensed interim financial statements are unaudited.

On behalf of t ard of Directors

o«
Markus Strohmeier Oliver'Spierling
Managing Director Director

Karachi, May 26, 2022
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INDEPENDENT AUDITORS' REVIEW REPORT
To the members of Siemens (Pakistan) Engineering Co. Ltd.
Report on review of Interim Financial Statements
Introduction

We have reviewed the accompanying condensed interim statement of financial position of Siemens
(Pakistan) Engineering Co. Ltd. as at 31 March 2022 and the related condensed interim statement
of profit or loss, condensed interim statement of other comprehensive income, condensed interim
statement of changes in equity, and condensed interim statement of cash flows, and notes to the
financial statements for the six-month period then ended (here-in-after referred to as the “interim
financial statements™). Management is responsible for the preparation and presentation of this
interim financial statements in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
financial statements based on our review. The figures of the condensed interim statement of profit or
loss and condensed interim statement of other comprehensive income for the three months ended 31
March 2022 and 2021 have not been reviewed, as we are required to review only the cumulative
figures for the six months period ended 31 March 2022.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity".
A review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditors’ review report is
Mr. Tarig Feroz Khan.

e {:th ZL«JJ*H

Chartered Accountants

Place: Karachi

Date: 27 May 2022

UDIN Number: RR2022101660LIo0Bkbh



Siemens (Pakistan) Engineering Co. Ltd.

Condensed Interim Statement of Financial Position
As at March 31, 2022

March 31, September 30,
2022 2021
(Unaudited) (Audited)
Equity and liabilities Note  =—m=memn (Rupees in '000) --------
Share capital and reserves
Share capital
- Authorised
20,000,000 (September 30, 2021: 20,000,600) Ordinary shares of Rs 10 each 200,000 200,000
- Issued, subscribed and paid-up
8,247,037 (September 30, 2021: 8,247,037) Ordinary shares of Rs 10 each 82,470 82,470
Reserves
Capital 624,192 624,192
Revenue 5,398,316 5,099,635
6,022,508 5,723,827
Total equity 6,104,978 5,806,297
Non-current liabilities
Long-term financing 5 “ 31,441
Lease liabilities 6 69,106 80,324
Deferred liabilities 7 527,640 527,637
Retention money 10,201 3,035
606,947 642,437
Current liabilities
Trade and other payables 8 6,767,557 6,613,861
Contract liabilities 9 3,433,393 3,666,606
Current portion of non-current liabilities 10 133,903 170,958
Short-term running finances 11 15,511 -
Provisions 12 537,520 541,728
Taxation - net 13 333,215 329,418
Unclaimed dividend 34,714 33,380
11,255,813 11,355,951
Total liabilities 11,862,760 11,998,388
Contingencies and commitments 14
Total equity and liabilities 17,967,738 17,804,685
Assets
Non-current assets
Property, plant and equipment 15 286,313 300,355
Right-of-use assets 16 84,149 99,958
Long-term loans and trade receivables 504,045 396,636
Long-term prepayments 1,936 3,042
Deferred tax asset T 441,808 579,912
1,318,251 1,379,903
Current assets
Inventories 18 1,961,508 1,352,302
Trade receivables 19 9,718,319 10,358,678
Contract assets 20 3,151,856 1,653,222
Loans and advances 233,667 129,788
Deposits and short-term prepayments 112,473 104,241
Other receivables 21 669,310 524,240
Cash and bank balances 22 802,354 2,402,311
16,649,487 16,424,782
Total assets 17,967,738 17,804,685
PP prisw
The annexed notes 1 to 31 formpan i | part of these condensed interim financial statements.
7 ¢
Markus-Erich Strohmeier er Jalil Anwer Qazi Sajid Ali
Managing Director Chief Financial Officer Director

Page -1




Siemens (Pakistan) Engineering Co. Ltd.

Condensed Interim Statement of Profit or Loss (Unaudited)

For the six months period ended March 31, 2022

Note

Net sales and services 23
Cost of sales and services
Gross profit

Marketing and selling expenses

(Allowance for) / reversal of expected credit losses
General administrative expenses

Gain on disposal of assets classified as held for sale
Other income 24

Other operating expenses 25
Net other (operating expenses) / income
Operating profit

Financial income

Financial expenses

Net finance income / (expenses)
Profit before income tax

Income tax 26
Net profit / (loss) for the period

Basic and diluted earnings / (loss) per share (Rupees)

Six months period ended

Three months period ended

March 31, March 31, March 31, March 31,
2022 2021 2022 2021
(Rupees in '000)

9,172,788 6,132,313 4,999,486 2,587,823
(7,212,135) (5,744,230) (4,034,146) (2,421,077)
1,960,653 388,083 965,340 166,746
(530,568) (404,706) (282,418) (193,400)
(104,009) 36,775 (76,603) 18,129
(192,336) (172,182) (91,720) (88,198)
(826,914) (540,113) (450,741) (263,469)
1,133,739 (152,030) 514,599 (96,723)

- 247 851 - 247,851

1,268 16,300 1,069 7,758
(78,619) (2,561) (32,312) (1,521)
(77,351) 261,590 (31,243) 254,088
1,056,388 109,560 483,356 167,365
24,961 23,900 7,663 15,160
(23,654) (17,890) (15,948) (8,562)
1,307 6,010 (8,285) 6,598
1,057,695 115,570 475,071 163,963
(379,650) (244,359) (113,693) (103,652)
678,045 (128,789) 361,378 60,311
82.22 (15.62) 43.82 7.3

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements. E‘C""‘

[///.

Markus-Erich Strohmeier
Managing Director

Page - 2
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UL!r Jalil AnWer
Chief Financial Officer

azi Sdjid Ali

/

Director




Siemens (Pakistan) Engineering Co. Ltd.

Condensed Interim Statement of Comprehensive Income (Unaudited)
For the six months period ended March 31, 2022

Six months period ended Three months period ended
March 31, March 31, March 31, March 31,
2022 2021 2022 2021

(Rupees in "'000)
Net profit / (loss) for the period 678,045 (128,789) 361,378 60,311

Other comprehensive income -

Total comprehensive income / (loss) for the period 678,045 (128,789) 361,378 60,311

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements. %‘1‘-&

// (LI

Markus-Erich Strohmeier er Jalil Anwer
Managing Director Chief Financial Officer

'QaziSajid Ali

Director
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Siemens (Pakistan) Engineering Co. Ltd.
Condensed Interim Statement of Cash Flows (Unaudited)
For the six months period ended March 31, 2022

Cash flows from operating activities

Cash (used in) / generated from operations

Financial expenses paid

Income tax (paid) / refund

Payment to Workers' Profit Participation Fund (WPPF)
Payment to Workers' Welfare Fund (WWF)

Net cash (used in) / generated from operating activities

Cash flows from investing activities

Capital expenditure

Proceeds from sale of property, plant and equipment
Proceeds from sale of assets classfied as held for sale - net
Financial income received

Net cash (used in) / generated from investing activities

Cash flows from financing activities

Dividends paid

Repayment of long-term financing

Repayment of lease liabilities

Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements.

b

—

[

Markus-Erich Strohmeier U
Managing Director

Page -5

Jalil Arwer

Chief Financial Officer

Note

27

28

Six months period ended

March 31,
2022

March 31,

2021

(Rupees in '000) ----------

(869,305) 1,155,603
(1,361) (18,125)
(237,749) 16,350
(15,580) =
(94) (17.686)
(1,124,089) 1,136,142
(50,139) (39,647)
654 5,202
- 250,546
22,046 20,505
(27,439) 236,606
(378,030) (82,019)
(69,191) (38,051)
(16,719) (15,200)
(463,940) (135,270)
(1,615,468) 1,237,478
2,402,311 436,168
786,843 1,673,646
&




Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

24

2.2

31

3.2

LEGAL STATUS AND OPERATIONS

Siemens (Pakistan) Engineering Co. Ltd. (the Company) was incorporated in Pakistan in the year 1953. The
Company is a public limited company and its shares are quoted on Pakistan Stock Exchange Limited. The
Company is principally engaged in the execution of projects under contracts and in manufacturing, sale and

installation of electronic and electrical capital goods. The Company's registered office is situated at B-72,
Estate Avenue, S.I.T.E., Karachi.

BASIS OF PREPARATION

These condensed interim financial statements of the Company for the six months period ended March 31,
2022 have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting which comprise of the International Accounting Standard 34 - 'Interim
Financial Reporting' issued by the International Accounting Standard Board (IASB) as notified under the
Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017 (the Act). In
case where requirements differ, the provisions of or directives issued under the Act have been followed.

These condensed interim financial statements are unaudited and are being submitted to the shareholders as
required under section 237 of the Companies Act, 2017 and Pakistan Stock Exchange Regulations.

These condensed interim financial statements do not include all the information and disclosures required in

the annual financial statements, and should be read in conjunction with the Company's annual financial
statements for the year ended September 30, 2021.

These condensed interim financial statements are unaudited but subject to limited scope review by the
auditors. The figures for the quarter ended March 31, 2022 and March 31, 2021 appearing in the condensed
interim statement of profit or loss, condensed interim statement of comprehensive income and notes forming
part thereof have not been subject to limited scope review by the auditors, as the scope of the review covered
only the cumulative figures for the half year ended March 31, 2022 and March 31, 2021.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees (Rs) which is the functional

and presentation currency of the Company and figures are rounded off to the nearest thousand of rupees
unless otherwise specified.

ACCOUNTING POLICIES

The accounting policies and the methods of computations adopted and significant judgements, estimates and
assumptions used in the preparation of these condensed interim financial statements are the same as those
applied in the preparation of the annual financial statements for the year ended September 30, 2021.

Amendments to certain existing standards and interpretations on approved accounting standards effective

during the period were either not relevant or did not have any material impact on the accounting policies of the
Company.

OPERATIONS IN AFGHANISTAN

Effective December 31, 2015, the Company ceased to participate in further business in Afghanistan due to
withdrawal of sales rights by Siemens AG for the Afghanistan territory. However, the Company will continue to

execute the orders in hand amounting to Rs 54.985 million as at March 31, 2022 (September 30, 2021: Rs
58.703 million).

Page -6 \(LA




Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)

For the six months period ended March 31, 2022

5.1

As at March  As at September
31, 2022 30, 2021
(Unaudited) (Audited)
LONG-TERM FINANCING Note -------——-- (Rupees in '000) ---=-===--
Balance at beginning of the period / year 166,540 255,853
Accretion of interest during the period / year 3,899 17,889
Payments during the period / year (69,191) (107,202)
Balance at end of the period / year 5.1 101,248 166,540
Less: Current maturity of long-term financing 10 (101,248) (135,099)
- 31,441

This represents re-finance loan obtained from Standard Chartered Bank of (Pakistan) Limited at subsidised
interest rate of 3.00% per annum under the State Bank of Pakistan (SBP) refinance scheme to support
payment of salaries and wages. This is secured against the joint hypothecation charges over inventories and

trade receivables of the Company.

As at March  As at September
31, 2022 30, 2021
(Unaudited) (Audited)
LEASE LIABILITIES Note --emmm-e- (Rupees in '000) ----------
Balance at beginning of the period / year 111,654 136,334
Accretion of interest during the period / year 5,445 12,842
Payments during the period / year (16,719) (37,522)
Balance at end of the period / year 100,380 111,654
Less: Current maturity of lease liabilities 10 (31,274) (31,330)
69,106 80,324
DEFERRED LIABILITIES
Defined benefit plan - gratuity fund 482,705 459,790
Share based benefits 29,874 52,786
Others 15,061 15,061
527,640 527,637
TRADE AND OTHER PAYABLES
Trade creditors [including retention money of Rs 603.419 million
(September 30, 2021: Rs 674.119 million)] 8.1 5,365,935 4,824,799
Accrued liabilities 850,260 1,187,786
Accrued interest 189,835 173,738
Workers' Welfare Fund (WWF) 197,879 176,186
Workers' Profit Participation Fund (WPPF) 56,832 15,580
Derivative financial instruments - 20,086
Withholding tax payable 24,091 21,740
Sales tax payable - 117,643
Other liabilities 82,725 76,403
6,767,557 6,613,861

Page -7
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

8.1 These include sums aggregating to Rs 1,356.398 million (September 30, 2021: Rs 1,621.544 million) due to

related parties.

As at March As at September

31, 2022 30, 2021
(Unaudited) (Audited)

9. CONTRACT LIABILITIES Note --=-----=-- (Rupees in '000) ----------

Advances from customers
- for goods 709,575 648,253
- for projects and services 9.1 2,186,751 2,556,249
2,896,326 3,204,502
Unearned portion of revenue 199,105 129,915
Refund liabilities 337,962 332,189
3,433,393 3,666,606

9.1 These include advance amount from Rousch (Pakistan) Power Limited having aggregate amount due of
Rs 233.715 million (September 30, 2021: Rs 228.788 million) as per the contractual payment terms.

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)

10. CURRENT PORTION OF NON-CURRENT LIABILITIES Note = —ememmeeeee (Rupees in '000) ---=mnmn--
Current maturity of long-term financing 5 101,248 135,099
Current maturity of lease liabilities 6 31,274 31,330
Current portion of deferred Government grant 10.1 1,381 4,529

133,903 170,958

10.1 Deferred Government grant
Balance at beginning of the period / year 4,529 15,785
Government grant amortised during the period / year (3,148) (11,258)
Balance at end of the period / year 1,381 4,529

11. SHORT-TERM RUNNING FINANCES

Secured 11.1 15,511 2

11.1 These facilities arranged with commercial banks in Pakistan aggregated to Rs 4,039 million (September 30,
2021: Rs 4,900 million) at interest rate ranges between 8.00% to 11.04% per annum (September 30, 2021:

7.61% to 8.01% per annum). These are secured against the joint hypothecation charges over inventories and
trade receivables of the Company.

11.2 Facility for unsecured bank overdraft arranged with commercial bank in the United Arab Emirates (UAE)
aggregated to Rs 125.373 million (September 30, 2021: Rs 116.567 million) at interest rate ranges between
3.70% to 3.74% per annum. As of reporting date, this remained fully unutilized by the Company.

11.3 Facility is available from Siemens Financial Services (SFS) of Siemens AG, in respect of the projects in the
United Arab Emirates (UAE). The mark-up on this facility ranges between 0.88% to 1.85% (September 30,
2021: 0.91% to 1.56% per annum). As of reporting date, this remained fully unutilized by the Company.

¢

Page - 8




Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

Warranties Losses on Total
sales contracts

12. PROVISIONS e (Rupees in '000) -------mmmemmoreen
Balance as at September 30, 2021 (Audited) 504,477 37,251 541,728
Additional provisions 79,708 2,602 82,310
Cost incurred (26,844) (11,489) (38,333)
Reversal of unutilised amounts (38,861) (9,324) (48,185)
Balance as at March 31, 2022 (Unaudited) 518,480 19,040 537,520

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)

13. TAXATION - NET —---——=- (Rupees in '000) ~-=-mu----
Provision for taxation 1,721,988 1,757,480
Advance tax (1,388,773) (1,428,062)

333,215 329,418

14. CONTINGENCIES AND COMMITMENTS

14.1 Contingencies
There has been no major change in the status of contingencies as stated in the note 17.1 to the annual financial
statements of the Company for the year ended September 30, 2021 except for guarantees as mentioned below:

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)
Guarantees cneeeemna (RUpees in '000) =-=-=-mem-
- limit 17,470,488 16,413,125
- utilised portion 15,028,959 12,944 617
- unutilised portion 2,441,529 3,468,508

14.2 Commitments

(i) As at March 31, 2022, capital expenditure contracted for but not incurred amounted to Rs 51.116 million
(September 30, 2021: Rs 50.848 million).

(i)  Post dated cheques issued to the Collector of Customs against import duty aggregate to Rs nil (September 30,
2021: Rs 14.995 million).

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)

(iiy Lettersofcredt (Rupees in '000) ----------

- limit 4,300,000 1,214,412
- utilised portion 4,277,981 1,212,298
- unutilised portion 22,019 2,114
(iv) The aggregate amount of commitments against various lease arrangements for rental premises:
As at March As at September
31, 2022 30, 2021
(Unaudited) {Audited)
--------- (Rupees in '000) ----------
- Not later than one year 2,846 4,318
Page-9
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

As at March As at September

31, 2022 30, 2021
(Unaudited) (Audited)

18. PROPERTY, PLANT AND EQUIPMENT Note —meme- (Rupees in '000) --=-------
Operating assets - at net book value 186.1 265,445 244,418
Capital-work-in-progress 20,868 55,937

286,313 300,355

15.1  Operating assets
Opening net book value 244,418 259,028
Additions during the period / year 152 85,208 104,303

329,626 363,331
Disposals during the period / year 15.2 (17,409) (84,830)
Accumulated depreciation on disposals 16,818 82,301
Depreciation for the period / year (63,590) (116,384)
(64,181) (118,913)
Closing net book value 265,445 244,418
15.2  Following is the cost of operating assets that have been added / disposed off:
Additions Disposals
For the six months period ended  For the six months period ended
March 31, March 31, March 31, March 31,
2022 2021 2022 2021
----------- (Unaudited) ----------- ~ememmm---- (Unaudited) -----=--=--

(Rupees in '000)

Leasehold improvements 41,998 - - -
Plant and machinery - - 1,672 1,937
Furniture and fixtures 15,064 1.570 3,796 11,487
Office equipment 12,485 6,605 6,809 6,050
Vehicles 9,940 9,761 162 16,322
Tools and patterns 5721 19,348 4,971 989
85,208 37,284 17,409 36,785

16. RIGHT-OF-USE ASSETS

The right-of-use assets comprise of properties, including land and building, leased by the Company for its operations.

Following is the change in right-of-use asset during the period / year:

Opening net book value
Depreciation for the period / year
Closing net book value

Page - 10

As at March As at September
31, 2022 30, 2021

(Unaudited) (Audited)

----------- (Rupees in "000) --s--nesus

99,958 131,577
(15,809) (31,619)
84,149 99,958
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Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)
17. DEFERRED TAX ASSET YL - H— (Rupees in '000) =----=----
Debit balances arising in respect of:
Unadjusted tax credits / tax losses - 54,655
Provisions 355,263 434,869
Remeasurement loss on defined benefit plan 49,563 58,450
Discounting of long-term receivables 11,027 4,533
Decelerated tax depreciation and amortisation 25,955 27,405
441,808 579,912
18. INVENTORIES
Raw materials and components 541,491 522,555
Work-in-process 968,969 621,990
Finished goods 242,668 186,323
1,753,128 1,330,868
Less: Provision for slow moving and obsolete items (173,667) (189,513)
1,579,461 1,141,355
Goods-in-transit 382,047 210,947
1,961,508 1,352,302
19, TRADE RECEIVABLES
Considered good
Due from related parties 19.1 203,581 71,725
Due from others 9,514,738 10,286,953
9,718,319 10,358,678
Considered doubtful 1,101,630 1,067,770
10,819,949 11,426,448
Less: Loss allowance (1,101,630) (1,087,770)
9,718,319 10,358,678

19:1 Represents amounts due from Rousch (Pakistan) Power Limited, Mentor Graphics Pakistan Development (Private)
Limited and Siemens Energy affiliates having aggregate amounts of Rs 9.441 million (September 30, 2021: Rs 10.085

million), Rs 1.912 million (September 30 2021: Rs 3.973 million) and Rs 192.228 million (September 30, 2021:
Rs 57.667 million) respectively.

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)

20. CONTRACT ASSETS --------— (Rupees in '000) ----------
Considered good 3,151,856 1,653,222
Considered doubtful 294,941 257,449

3,446,797 1,810,671
Less: Loss allowance (294,941) (257,449)
3,151,856 1,553,222

@

Page - 11




Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

21.

M,

211

22,

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)
OTHER RECEIVABLES Note =~  =-—-eeeeee- (Rupees in '000) ----------
Considered good
Due from related parties 21.1 27 47
Costs reimbursable from customers 104,613 194,841
Sales tax refundable 50,255 -
Interest accrued 50,987 48,072
Derivative financial instruments 440,097 245,355
Others 23,331 35,925
669,310 524,240
Considered doubtful
Costs reimbursable from customers 13,939 15,230
Sales tax refundable 116,361 116,361
Others 88,233 88,658
218,533 220,249
887,843 744,489
Less: Loss allowance (218,533) (220,249)
669,310 524,240

Represents amount due from Siemens Gamesa Renewable Energy (Private) Limited and Siemens Healthcare (Private)
Limited having aggregate amounts due of Rs 0.027 million (September 30, 2021: Rs 0.008 million) and Rs nil
(September 30, 2021: Rs 0.039 million) respectively.

As at March As at September
31, 2022 30, 2021
(Unaudited) (Audited)

CASH AND BANK BALANCES

With banks in
Current accounts 390,370 209,666
Deposit accounts 411,859 2,181,508
802,229 2,391,174
Cheque in hand - 10,503
Cash in hand 125 634
802,354 2,402,311

o
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

For the six months period ended

23. NET SALES AND SERVICES

Sales disaggregation by type of contracts

Execution of contracts

March 31,
2022
(Unaudited)

March 31,
2021
(Unaudited)

4,388,012 2,929,010
Sale of goods 3,399,085 2,016,922
Rendering of services 1,385,691 1,186,381
9,172,788 6,132,313
Sales tax 1,089,952 714,484
B Gross sales and services 10,262,740 6,846,797
Less: Sales tax (1,089,952) (714,484)
9,172,788 6,132,313
24, OTHER INCOME
Gain on sale of property, plant and equipment 63 3,868
Liabilities no longer payable written back 1,050 3,890
Insurance and other claims 1556 8,542
1,268 16,300
25. OTHER OPERATING EXPENSES
Workers' Profit Participation Fund (WPPF) 56,832 -
ey Workers' Welfare Fund (WWF) 21,787 2,561
78,619 2,561
26. INCOME TAX
Current 241,546 142,922
Deferred 138,104 101,437
379,650 244 359
@3&'
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Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

For the six months period ended

27. CASH (USED IN) / GENERATED FROM OPERATIONS Note

Profit before tax for the period
Adjustments for non-cash items:
Depreciation and amortisation
Reversal of provision for slow moving and
obsolete items of inventories - net
Loss allowance / (reversal of loss allowance)
on trade receivables - net
Loss allowance / (reversal of loss allowance)
on contract assets
(Reversal) / loss allowance on deposit
and other receivables - net
Discounting of long-term loans and trade receivables - net
Provision for Workers' Welfare Fund (WWF)
Provision for Workers' Profit Participation Fund (WPPF)
Liabilities no longer payable written back
Gain on sale of property, plant and equipment
Gain on sale of assets classified as held for sale
Financial expenses
Financial income
Adjustment for other items:
Long-term loans and trade receivables
Long-term prepayments
Retention money
Other non-current liabilities
Working capital changes 271

March 31,
2022
(Unaudited)

March 31,
2021
(Unaudited)

=wesseeeme- (Rupees in '000) —-------

27.1 Working capital changes

(Increase) / decrease in current assets:
Inventories
Trade receivables
Contract assets
Loans and advances
Deposits and short-term prepayments
Other receivables

Increase / (decrease) in current liabilities:

Trade and other payables
Contract liabilities
Provisions

1,057,695 115,570
79,399 71,170
(15,846) (18,277)
68,016 (35,705)
37,492 (1,187)
(1,499) 117
49,440 (1,325)
21,787 2,561
56,832 5

(1,050) (3,890)
(63) (3,868)
- (247,851)
23,654 17,890
(24,961) (23,900)
(191,005) (14,636)
1,106 (4,148)
7,166 (41,300)

3 4,994
(2,037,471) 1,339,388
(869,305) 1,155,603
(593,360) (430,859)
606,499 362,247
(1,636,126) 335,723
(103,879) 47,143
(8,449) (1,256)
(140,439) 39,208
(1,875,754) 352,206
75,704 137,608
(233,213) 859,637
(4,208) (10,083)
(161,717) 987,182
(2,037,471) 1,339,388
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Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

28.

29,

291

29.2

As at March As at March
31, 2022 31, 2021
{(Unaudited) {(Unaudited)

CASH AND CASH EQUIVALENTS ----=------ (Rupees in '000) ----------

Cash and bank balances

802,354 1,673,646 °
Short-term running finances (15,511) -
786,843 1,673,646
TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of Siemens AG (parent company), its subsidiaries and associates and other
companies with common directorship with significant influence on other companies, employees retirement
benefit funds and key management employees. Transactions with related parties are carried at agreed terms

as approved by the Board of Directors of the Company. Transactions with related parties can be summarised
as follows:

For the six months period ended

March 31, March 31,
2022 2021
(Unaudited) (Unaudited)
Note =m=m-m=—--- (Rupees in '000) ----------

Parent company

Sale of goods and rendering of services 3,431 -

Purchases of goods and receipt of services 1,278,890 817,948

Dividends paid 283,212 61,568

Associated companies

Sale of goods and rendering of services 354,335 272,466

Purchases of goods and receipt of services 2,089,202 1,683,149

Commission and allowances earned - 1,814

Financial expenses 2 4

Others

Dividends paid 481 11

Contribution to employees' retirement benefit funds 86,577 86,559

Compensation to key management personnel 29.1 113,238 104,168

The details of compensation to key management personnel

are as follows:

Short-term benefits 98,306 83,036

Post-employment benefits 875 840

Share based benefits 14,057 20,292
113,238 104,168

Amounts due from and due to related parties are disclosed in the relevant notes to these condensed interim
financial statements. |~
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the six months period ended March 31, 2022

For the six months period ended

March 31, March 31,
30.2 Geographical information 2022 2021
(Unaudited) (Unaudited)

Sales to external customers ssesss (RUPERS (N 'Q00) wormine
Pakistan 8,911,760 5,744,002
Afghanistan 9,937 136,128
Others 251,091 252,183

9,172,788 6,132,313

The revenue information above is based on the location of customers.
3. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue by the Board of Directors of the

Company in the meeting held on Hﬂ-}{ 20,2022 \Qf,»r

A

Markus-Erich Strohmeier r Jalil Anwer
Managing Director Chief Financial Officer Director
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