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Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,

Blue Area, Islamabad

General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

I. I. Chundrigar Road Karachi

President/Chief Executive Officer
Silkbank Limited

2" Floor, No. 13, Com3 Mall,
Billawal Chowrangi, Clifton,

Karachi

Subject: Public Announcement of Intention to Acquire at Least 51% Shares and Control of
Silkbank Limited by Park View Enclave (Pvt.) Limited (Directly or Indirectly Through a
SPA) Under The Securities Act, 2015 and the Listed Companies (Substantial Acquisition
of Voting Shares and Takeovers) Regulations, 2017

This is with reference to the Public Announcement of Intention made by Park View Enclave (Pvt.) Limited
(the “Acquirer”) to acquire at least 51% of the issued and paid up capital of Silkbank Limited (the “Target”).
The Public Announcement of Intention has been published in Business Recorder and Nawa-i-Waqt on June
1, 2022 and June 2, 2022 respectively, in accordance with Regulation 6(5) of the Listed Companies
(Substantial Acquisition of Voting Shares) Regulations, 2017.

Please find enclosed a copy of the newspaper publications where Public Announcement of Intention has
been published. You may contact the undersigned for any additional information or clarification.

For and on Behalf of Arif Habib Limited (Manager to the Offer)

v
Tooba Zafar Syed Saquib Ali

Associate, Investment Banking Director, Investment Banking
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Dear Sirs,

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-Igbal, Lahore, | Tel: +92 42 3631 3700 - 11, 3631 3741 - 44
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: Office No. F13-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel; +92 91 5253913 |
Rawalpindi Office: Office No. F-15, 1st Floor, Rizwan Arcade, Adamjee Road, Saddar, Rawalpindi. | Tel: +92 51 5120428-29, +92 51 5563476-78
Faisalabad Office: Office No. 04, 3rd Floor Legacy Tower, Kohinoor City, Faisalabad, | Tel +92 41 8531010-3
Multan Office: Office No. 16-18, 1st Floor, Khan Center, Abdali Road, Near SP Chowk, Multan. |Tel +92 61 4514413, +92 61 4514412
csonline@arifhabibltd.com | www.arifhabibltd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01



Public Announcement of Intention to inject up to PKR 12 billion by

subscribing to at

least 51% shareholding in
Silk Bank Limited (*

Park View Enclave (Private) Limited (“Acquirer”)
Under the Securities Act, 2015
read with the
Listed Companies (Substantial Acquisition of Voting Shares) Regulations, 2017

Admonishment: Please note that this Public Announcement of Intention to snbseribe to and acquire
voting shares ! control of the Silk Bank Limited is subject to obr ng the requisite reg ¥

ig) Information about uliimate beneficial owner(s) of the Intended Acquirer(s)

[ individuals;

upprovals ineludi clearance of fit und proper eriteria from the State Bank of Pakistan, the
Securities and Exchange Commission of Pakistan and the Competition Commission of Pakistan. The
Public Announcement of Intention may be withdrawn, if the requisite approvals are not granted by
the concerned regulatory authority(ics).

Part A

Briefl description of the intended acquisit

Silk Bank Lir

tends

The intended sequisition is through s proposed subscription of new ordinary shar

(the “Targ

in

"} by way of fresh equity injection of up to PKR 12 billion. The Acquirer ubseril

directly uirer, to at les

indirgctly throngh o SPV and'or through a consortium led by the
equity injection, Addit
ordance with applicable laws

chal nd control in the Ta

through the §

shares will be acquired

from the minority sharcholders by way of a public offer

Lntended acquisition throwgh Number of shares Percentage

Not determinal

benss 51% sharcholdi

in the
i

Subscription of now shares 2 at this stige

Public offer

stage

Part B
1} Information ahout

e Acguireris)
fa) Nameds) and addressish of Acquirer(s) along with persons acting in concert, if nny.

Name Address

Park View Enclave {Pvt.) Limited (directly or First Floor, Razia Shanf Pla
indirectly through a SPV} Blue Avea Islamabiad (1,C.T)
T'he acquisition shall be undertaken by the

Acquirer directly or indirectly through o 5PV

and/or through a consortium led by the Acquirer

i) Nameis) of Acquireris) or the ultimate contralling shareholder

Name CNIC MNatbonality Address

.".IIII‘G'. -‘;(\ I._ I!Ih;\'it I + [J}.I.-.\
Phasc 8, Lahore Cani, Lahore

ies. Foirim Alsemn Khen T35201-1 5309082

M. Abdur Rehrman Klian 35201-TR435313 Hoise Mo, 1, Block

ase 8, Lahore Cantt, [

. DHA
e

Prakistani

Miss, Zaimeb Aleern Khan 3520 -BHSAS00 Pakistani House No, 1, Block - E, DHA

13 Gase

Name " National Address

Mrs. Kiran Aleem Khan 35201 -1530908-2 Pukistani House No, 1, Block - E, DHA
Phase 8, Lahone Cantr, Lahore

Mr. Abdur Rehman Khan 35201-7643531-3 Pakistany House No. 1, Block - E, DHA
Phase 8, Luhore Cantt, Lahore

3520166565090 Pakistani House No, 1, Block ~ E, DHA

Phase 8, Lalore Cantt, Lahore

Miss, Zaineh Aleem Khan

In of Fund'Camp
Detail of companies located inside Pakistan, where the oltimate acquirer or the
sharcholder held control and or more than thirty percent voting shares:

N/A

mate controlling

Detail of companies located sutside Pakistan, where the oltimate acquirer or the oltimate controlling
sharchoelder held eontral and or more than thirty percent voting shares:

NiA

{h)p Details of any existing holding of voting rights in the Target company:

N/A

iy Al i i normal itions rel
which the pablic offer or the posting of its subject:

listing and increase of capital) to

The consummation of the wansaction shall be subject to, inter alia,

meluding but not limited to approvals from State Bank of Pakistan, Securs

Pukistan and Competition Commission of Pal as well as requisite corporte npprovat
Part C

ies and Exchange Commssion of
the Torzet.

2} Information shout the Target company
a) Name of the Target company, its directors and major sharcholders.

Bank Limited

Directors

Name

Mr Khalid Aziz Mires Charrman/Director

Mr. Rashid Akhtar Chugheai Director
Mr. Tarig lgbal Khan Drireetor
Mr. Zubuir Nawaz Chatiha Dircetor

Phase 8, Lahove Cantt, Lab Mr, Masroor A, Qureshi Director
(c) Name(s) and add of manacer to the offer of the i .MI.\ ‘m!ll_lu \.1.1.\h:...ul \.jl.n.r.:l:. | !.Eu.uumi'
Mr, Gobarulayn Afzal Dire
Nume [ Arif Tabib Limitesd Mr. Goharaliyn Afiza irect
ddres *'F. Arif Habib Centre | 23 s Carachi Mr. Shahram Ra. akhtiari “hief Exccutive CHficer
|Address 2'F, Arif Habil Centre | 23, M.T. Khan Read, Karachi M. Shat Raza Bakl Chief I tive Offi
¥ r. Faiz UT Hasan Hashimi “ompany Secretary
(d) Principal areas of business of the Acquirer(s) and relevant experience Tl ] s Hist Company Secretary
Park View Enclave (Private) Limited was incorporated on Mareh 22, 2012, under the Companies Ordinance,

s Act,

nt and other businesses

actment of the he €

1984, {Repenled with ) as a priv

limited company

M

is engaged in the business of property develo

mpany
Acquirer is part of Vision Group

that iz involved m a wide array of other businesses including pharmaceatical industey, s, and
education.

(e} In case the Acquirer(s) Is a company(s):

(1) Name of Chief Executive and Directors of the Company(s):

B Name Designation 1
| Oimer Farooq Mannan Chiefl Execurive Officer

2 Mrs. Kiran Aleem Khan Director'Sharcholder

3 Mr. Abdur Rehman Khan DirectorS| older

(1) Names of al shareholds

[Shareholder Shares Perceniage (Voting Rights) |
Mrs. Kiran Aleem Khin 250,006 Sea
Mr. Abdur Rehman Khan 125,000

Miss. Zaineb Aleem Khan | 125,000 285

if) Dt comporation:
Muarch 12, 2012
(ivy Turssdiction of incomor

akastan

Bslzmabad,

(v Avthorized and Puid up capiak:

Capital Mo. of Shares Face Value per Share (Rs.) Amount {Rs.)
Authorized Capital SO0, 000,000.00 1000 50000, 00K, CHOHD. O
Paid up Caplial SO0, DOOL00 1000 5, 0N, 1HD, 0

(F) Detail of companics, where the intended Acquireris) hold more than thirty percent voting shares

Nt of Companies Capital Aviation Moidel Projects Clne Star JAAG Broadeasting
{Private) Limited {Private) {Private) Systems [Private)
Limited Limites|
Registimation mumber 52392 (U [
Mature {listedunlisted privisie) . it Lirnitid Private Limiled Privitte: Limted Private Limdied

Nitture of business Uperite the busines Tor carry o the To camry on the business

of o private und

commereial plae

Coerpury s el

i Ihe business of business of film & TV | of bradessting,

miarketieg vl e procicers,

PonBacin PRI

«charter services for develapment of all distribuiters, dcciors. | and films for the madin,

rypes of real sitate exhilations, time boaks

and other business
activities similar and

the prarpose of wanspon

o prsser mepresentifives, agents, | oonsali

ik reswfacimers,

sl il of all electric media by the

deseripans and 1 illry thercto, | propicions and ke e o by

time on

it bass or

otherwise with felevisi

Nurisdiction of incormpormtion Labore lslemabad

City

Ciry City - Lahore

City - Karschi

Courtry - Pakistin Country - Pakistan

Ciommiry - Pakistn

el comtrod mone

I d
thim thirty percest
shares or bodh

A9 9RY, 0G5, L0 90,99,

s ot published fts audited financial statements since the fimncial year ended December 31, 2019

reholding structure provided herein is us mentioned m the latest audited financial statement of the

Shares Held Y
2.563.901.924

Major Sharcholders

Aril Habib Corporation Limited

M. Shaukst Turin

(RSN
TO26RG06T

enational Finance Corporation

‘otal number of issued shares of the Target:

As per the
the Target's website), the Ta
each and the poid up capir

D flisting and off I initial put T
Dane of IPC: 1995

Ovffer Price: Mot Available

=t putblic available accounts for the Nine-month period cnded on Sepiember 30, 2020 (available on
horized share al o 10, S00,000,000 ardinary shares of FKR 10
wdinary share of PKR 10 each,

has an

) Opening price at securitles exchange at thme of listing

NiA

¢} Share price quoted on the securities exchange one day before the public announcement of intention
The share price of the Target a1 the chose of market hours on May 30, 2022 was PKR 128 per share

) The weighted average share price as quoted on the securities exchange during four weeks preceding the
date of public announcement of intention

Weighted aver
mtention was PKR 1.26 per share

share price of the Tanget during four weeks preceding the date of public announcement of

&) Financial position/performance of the eompany for the last five years, including profitiloss after tax,
earning per share, payouts:

tements are for the vear ended December 31,
. The information given below

able audited fi
udited £

ite. the lntest ava

As per the Target's
1

is hased on public available information regarding the
[Amount in PKR mil 016 2017 019 9N 2020 |
st camed LLGT0 166958 18204

Tnterest Incom 4,349 1,616 1,934

Profit before tax 1,285 1387 (5,829) 601

Profit after tax 139 1,138 (3,933) 151

EPS {PKR/share) L 03 (0.44) n.02

DS {PER/share)

Any questions in rejard 1o this announcement con be directed wo;

Manager to the Offer:

Nan

[ Al Habib Limited |

2F, Anf Habib Centre | 23, M.T. Khan Road, Karachi |

Address |

Bt Rogards,
For and on behalf of Park View Enclave (Pv) Limited

Director Finance

Dated: May 31, 2022




#2022 iz 02 (9) i1 datin

Wl e iU I

s

AT i1 B

£Z DHA «E- 201-15309008-2

1-7643531-3

1-6656509-0)

b W) ()

rt

5

L A0 )

W23 2,863,901,924

1155 1,049,091,791

702,689,067

678,126,000

[ ]
50% b
2%
25% 125.000

Lt (d

NiA

L (e

P

5,000,000,000.00 10.00 500,000,000.00

5,000,000.00 10,00 500,000.00

BN RIANG

0067949

TRl awf,

WLz mrlife

9M 2020 2019 2017 2016 L

16,698 11,670 9,959

1,616 5,486 4349

601 (5,529) 1,387 1,285

151 (3,953) 1138 739

002 (0.44) 0is 013 0.09 EPS

- - - - - DPS (PKR/share) ;
o Bl
99.99% 98% 99.998%

5
82 DHA E~Ji L 20Ee det 35201-1530908-2

L 35201-7643531-3 ehala/ b




