LANDMARK SPINNING INDUSTRIES LIMITED

The General Manager

Pakistan Stock Exchange limited
Stock Exchange Building

Stock Exchange road,

Karachi.

SUBJECT: Filing of Certified Copy of Resolution passed by the shareholders of landmark
Spinning Industries limited in Extra Ordinary General Meeting (EOGM) held on June 27, 2022.

Dear Sir

In accordance with the requirements of regulations No. 5.6.4 (b) of the Rule Book of Pakistan
Stock Exchange Limited we are pleased to submit herewith certified copy of the resolution
passed and adopted by the members in the Extra Ordinary General Meeting of Landmark
Spinning Industries Limited held on June 27, 2022 at Company’s registered office.

You may please inform the TRE Certificate Holders of the Exchange accordingly,

Your Sincerely
For and on behalf of
LANMDARE, SPINNIN GINDUSTRIES LIMITED

o

Muhammed Asjam Ali ,

Dtaed 28/06/2022

1st Floor, Cotton Exchange Building, I.I. Chundrigar Road, Karachi, (PAKISTAN).
Tel:021-32412946 (4 Lines) Fax: 32416725



LANDMARK SPINNING INDUSTRIES LIMITED

EXTRACT OF RESOLUTIONS PASSED IN THE EXTRA ORDINARY GENERAL
MEETING OF THE SHARE HOLDER HELD ON MONDAY THE 27™ JUNE 2022 AT 03;
00 PM AT THE REGISDTERED OFFICE OF THE COMPANY JKARACHI.

SPECIAL BUSINESS:;

“IT IS THEREFORE RESOLVED

That subject to the approval of the High Court, the draft Scheme of Arrangement
under Sections 279-283 and 285 of the Companies Act, 2017 between M/s. Landmark
Spinning Industries Limited and M/s. Liven Pharmaceuticals (Pvt.) Limited, which is
attached as Schedule ‘A’ herewith, and initialed by the chairman of the Meeting for
purposes of identification, is hereby approved, adopted and agreed.”

CERTIFIED TRUE COPY:

It is certified that the above resolution were duly passed at the Extra Ordinary General Meeting
of the company held on 27" June 2022.

FOR LANMDARK SPINNING INDUSTRIES LIMITED
Muhammad Aslam Ali.
Company Secretary.
Dated 28/06/2022

V

1st Floor, Cotton Exchange Building, I.I. Chundrigar Road, Karachi, (PAKISTAN).
Tel:021-32412946 (4 Lines) Fax: 32416725



SCHHEMFE OF ARRANGEMENT
UNDER SECTION 279 TO 283 READ WITH SECTION 285 OF THE COMPANIES ACT, 2017

FOR

AMALGAMATION/ MERGER

BETWEEN
M/S. LIVEN PHARMACEUTICALS (PRIVATE) LIMITED
and its Members
AND
M/S. LANDMARK SPINNING INDUSTRIES LIMITED

and its Members
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INTRODUCTION
LIVEN PHARMACEUTICALS (PRIVATE) LIMITED

LIVEN PHARMACEUTICALS (PRIVATE) LIMITED (hereinafter referred to as “LPL”) was
incorporated on 16,10,2015 is a leading pharmaceutical company in Pakistan validly existing under the
laws of Pakistan and is primarily involved in the business of manufacturing of pharmaceutical products

LPL is private limited company and the authorized share capital of LPL is Rupees 500,000/- divided
into 50,000 ordinary shares of Rupees 10/- each and the paid-up capital is Rupees 400,000/~ divided
into 40,000 ordinary shares of Rupees 10/- each. LPL’s share capital details are available at Annexure-
A to this Scheme. The Balance Sheet of LPL is also available at Annexure-C

LANDMARK SPINNING INDUSTRIES LIMITED

LANDMARK SPINNING INDUSTRIES LIMITED (herein after referred to as “LMSM”) was
incorporated in Pakistan, as a private Limited Company on 21.10.1991 and was converted into a public
limited company on 30.04.1992 under the now repealed Companies Ordinance, 1984 and its share are
listed on the Pakistan Stock Exchange. LMSM was primarily involved in the business of manufacturing
and sale of yarn. However, LMSM’s operations were suspended in the year 2002 and continue to remain
suspended. As a consequence of which the SECP has issued an Order against LMSM to its Company
Registration Office (CRO) at Karachi to take necessary action for its winding up and accordingly has
been placed on the Defaulter Segment by the Pakistan Stock Exchange (“PSX™).

The authorized share capital of LMSM is Rupees 150,000,000/~ divided into 15,000,000 ordinary shares
of Rupees 10/- each and an issued and paid up share capital of Rupees 121,237,000/~ divided into
12,123,700 ordinary shares of Rupees 10/- each. LMSM’s share capital details are available at
Annexure-B to this Scheme. The Balance Sheet of LMSM is also available at Annexure-D.
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ARTICLE 1
DEFINITIONS

In this Scheme of Arrangement, unless the subject or context otherwise requires, the following
expressions shall bear the meanings specified against them below:

"APPOINTED DATE' means the cut-off date fixed for transfer and amalgamation of the Undertaking
as well as assets and liabilities of LPL into LMSM, i.e. 01.01.2022.

“COURT™ means the High Court of Sindh or any other Court for the time being having jurisdiction
under Section 279 to 283 of the Act.

"EFFECTIVE DATE" means as specified in Article 7 of this Scheme of Arrangement.
"EXISTING" means existing, outstanding or in force immediately prior to the Effective Date,

"FINANCIAL STATEMENTS" means audited financial statements of LPL and LMSM made as of
31.12.2021 for the purposes of determining the net assets, paid-up capital, reserves and surplus of LPL
and LMSM on the Appointed Date.

"LPL" means Liven Pharmaceuticals (Pvt.) Limited, a private limited company, incorporated in
Pakistan having its registered office at 138 E, Sukh Chyan Garden, Canal Road, Lahore, Punjab.

“LMSM" means Landmark Spinning Industries Limited, a company incorporated in Pakistan and listed
on Pakistan Stock Exchange. having its registered office at 1" Floor, Cotton Exchange Building, 1.1
Chundrigar Road, Karachi.

"ACT" means the Companies Act, 2017, rules and regulations thereunder, or any statutory modification
or re-enactment thereof for the time being in force.

“SCHEME™ means this Scheme of Arrangement in its present form with any modification thereof or
addition thereto approved or conditions, if any, imposed by the Court.

“TAX" means all present and future taxes, including income tax, sales tax. stamp duties, octroi, customs
or excise duty, registration charges, levies, deductions, imposts, and any other charges and withholdings
whatsoever, together with any interest, mark-up or penalties payable in connection with any failure to
pay or delay in paying any of the above.

The headings and marginal notes are inserted for convenience and shall not affect the construction of
this Scheme.
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ARTICLE 2
OBJECTIVES

This Scheme of Arrangement has been formulated pursuant to the provisions of Section 279 to 283 and
Section 285 of the Act for merger of LPL and LMSM, as per the terms of this Scheme of Arrangement,
together with all its properties, liabilities and obligations of every description in such mode and manner
as detailed herein.

The benefits of the Scheme of Arrangement shall include but are not limited to the following:
1. PRINCIPAL OBJECT

By way of this merger, LPL intends to merge into LMSM which is Listed Shell Company and
become a listed company, allowing LMSM, in accordance with the Scheme, to re-commence
its operations as a going concern and to allow for the reversal of the Order passed by the
Commission for winding up of LMSM. Pursuant to sanction of the Scheme, LPL intends to
benefit from regulatory provision of reverse merger contained in Chapter 5 of PSX Rule Book
and become a listed company thus having greater opportunities for raising of capital through
PSX.

LPL and LMSM both respectively have considered various options, ways and means available
to operate their business in compliance with the relevant laws, rules and regulations and in a
manner which ultimately maximizes the shareholders return and improves the services being
offered to the end consumers.

LPL and LMSM have concluded that the LPL along with all their respective assets and
liabilities, be amalgamated/merged with and into LMSM in exchange for issuance of ordinary
shares of LMSM to the shareholders of the LPL respectively, in accordance with Article 4 and
5 of the Scheme.

This will result in the dissolution, without winding up of LPL and the surviving entity i.e.
LMSM shall continue as a listed entity on the PSX having adopted the name of LPL i.e. “Liven
Pharma Limited”

Therefore, the principal object of the merger is to combine the assets and liabilities of the two
companies and their members into one company. to bring significant value addition for
shareholders of both companies and in a nub, the above proposed merger if sanctioned will
contribute substantially to the growth of LPL and will increase competition in the market.

2. STRATEGIC RATIONALE

By way of this merger, the shareholders of LPL through the surviving entity will be able to
merge with and hold majority ownership in an existing listed company, allowing enhanced value
1o its existing shareholders, increasing its reputation and allowing LPL to expand the scope and
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scale of its operations by raising funds in such mode and manner as are available to public listed
companies,

Moreover, operating in listed space, as a listed company, the corporate profile and public image
of the LPL led surviving entity under the name of Liven Pharma Limited, would significantly
improve resulting in greater awareness about its pharmaceutical products and degree of
compliance with the respective regulatory framework of governance and standard operating
procedures for manufacturing of its pharmaceutical products.

PROTECTION FOR STAKEHOLDERS

The pooling of the assets and resources will not only increase the commercial viability of the
surviving entity, likely to benefit the employees/shareholders of the surviving entity but will
also result in enhanced securitly being available to the creditors.

SINGLE CORPORATION AND TAX REPORTING

The merger will make single corporate and tax reporting possible. It will entail elimination of
maintenance of separate records for business operation, selling, purchasing, marketing, legal,
administrative and secretarial and other records under various laws resulting in duplication of
work and higher costs.

INCREASE IN RISK ABSORPTION CAPACITY

The large size of the surviving entity post-merger of LPL with LMSM will increase its risk
absorption capacity thus enhancing the capacity to manage the potential risk arising out of the
adverse and uncertain operating environment. In the long run, this factor would provide greater

stability as well as sustainability in operation.

OVERALL BENEFITS

The merger will be to the advantage of shareholders and employees of both the companies.
Since the reduced overhead costs is likely to result in enhanced revenues, the prospects of higher
profitability with its attendant consequences of better dividends to sharcholders may be
expected.
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ARTICLE 3

A. EXISTING SHARE CAPITAL

LPL
The Authorized Share Capital of LPL is Rupees 500,000/~ divided into 50.000 ordinary shares of
Rupees 10/- each and the paid-up capital is Rupees 400,000/- divided into 40,000 ordinary shares of
Rupees 10/- each.
LMSM
The Authorized Share Capital of LMSM is Rupees 150,000,000/~ divided into 15,000,000 ordinary
shares of Rupees 10/- each and an issued and paid up share capital of Rupees 121,237,000/- divided into
12,123,700 ordinary shares of Rupees 10/- each,

. EXISTING SHAREHOLDING PATTERN
LPL
The substantial shareholding pattern of LLPL has been annexed and marked as Annexure A.
LMSM

The substantial shareholding pattern of LMSM has been annexed and marked as Annexure C.

. EXISTING BOARD OF DIRECTORS

LPL
Name Designation
Mr. Kaashif Hussain Siddiquie Chief Executive Officer/Director
Mr. Atif Siddiqj Director
LMSM
Name | Designation
Mr. Amin Hashwani | Chief Executive Officer
Mr, Nizam Akber Ali Hashwani Chairman
Mr. Syed Raza Abbas Jafferi Director
Mrs. Sultana Akbar Hussain Hashwani Director
Mr. Muhammad Ameen Director
Mrs. Shahrina Khawaja Hashwani Director
| Mr. Abdullah Hashwani Director

D. PROPOSED CONSTITUTION OF THE BOARD

The existing board of LMSM will be reconstituted after the am algamation/ merger of both Companies as
below:
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| Name - _ Designation _
| Mo Kaashif Hussain Siddiguie Chief Executive Officer/Director
Vr. Atif Siddig | Chairman
Mr. Umer Mujib Shami | Director
Mr. Usman Mujib Shami Director
Ms. Firdous Shakir irector
Mrs. Sameen Ahmad | Director o
Me. Sved Raza Abbas Jafferi ~ Director
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ARTICLE 4

THE SCHEME

. THE OBJECT

The principal object of the Scheme is to effect a merger between LPL and LMSM through the transfer
to and vesting in LMSM of LPL. As part of the Scheme (i) the liabilities of LMSM shall be settled by
transfer of some of its asset(s) to certain creditors who have existing liabilities standing in their name in
the audited financial statements of LMSM, (ii) in consideration of merger, inter alia, full paid ordinary
shares of LMSM shall be allotted to LPL Shareholders, in lieu of shares held by them in LPL as per
Swap Ratio, subject to the terms of the Scheme and the dissolution of LPL without winding up.

. LPL AND ITS TRANSFER TO AND VESTING IN LMSM

LPL and LMSM shall be amalgamated by transfer to and vesting in LMSM of the LPL, as subsisting
immediately preceding the Effective Date and, accordingly, the entire LPL as subsisting immediately
preceding the Effective Date, without further act or deed, matter, process or procedure, shall be
transferred to and vested in LMSM as a going concern on the Effective Date and simultaneously
following transaction shall take place:

* M/s. Hassan Ali Rice Export Company and M/s. Syndicate Minerals Export (Creditors) of LMSM
have standing in their name outstanding liability i.e. loan in the audited financial statements of
LMSM an amount of Rs. 213,455,440/- and 20,548.274/- respectively (Aggregate Amount Rs.
234,003,714/-) and LMSM shall fully settle the aforesaid liability by transferring to the
aforementioned Creditors, LMSM’s Industrial Land admeasuring 10.6 Acres Bearing No.C-1,
located at Winder Industrial Estate Sector No. C, Situated at District Lasbella, Balochistan and
building thereon along with all furniture. fixtures, plants and machinery and vehicles (“Transfer
Assets”) having value Rs. 205,080,348, as detailed below, along with all rights, obligations, charges,
liens and liabilities thereon on the Effective Date pursuant 1o the Scheme. For the sake of clarity, it
is hereby mentioned that remaining amount of liability of the Creditors shall be waived/ settled
pursuant to the Agreement dated 15.04.2022 executed between the Creditors and LMSM attached
as part of Annexure F to this Scheme.

* The value of Transfer Assets comprising of land, building and plants & machinery have been
aggregately arrived at Rs. 204,893,000 on the basis of valuation report by M/s. MYK Associates
(Private) Limited dated 30.06.2021 while valuation of the remaining Transfer Assets which includes
equipment, furniture & fixture and vehicles ete, have been determined on the basis of their book
values amounting Rs. 187,348 as at cut off date. Accordingly, aggrepate value of the Transfer Assets
has been calculated as Rs. 205,080,348 for the aforesaid purpose. Such valuation report is attached
as Annexure G.;

It is clarified that the land, building and plants & machinery have been valued by M/s. MYK
Associates (Private) Limited at Rs. 204,893,000 while its Forced Sale Value was determined as Rs.
151,823,777 which is substantially lower than the market value. It is clarified that market value has
been used for the purposes of the instant Scheme to ensure that such settlement of liability is in the
best interest of the shareholders of the surviving entity.
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« In this regard, prior written consent of the Creditors/related parties has been obtained by way of a
Agreement dated 15.04.2022 which is attached to this Scheme as Annexure F.

C. The entire Undertakings of LPL to be transferred to and vested in LMSM under the Scheme shall be
inclusive of the following:

a) All assets and properties of LPL, including without limitation, properties of all kind and by whatever
title held and whether movable or immovable, tangible or intangible, leasehold assets, including but not
limited to and without limiting the generality of foregoing in particular:

i any and all immoveable property, land, buildings, moveable assets including all plant, machinery,
equipment, spare parts, tools, appliances, computer systems and equipment, motor and other vehicles,
furniture, fixture and fittings;

ii.  all stock-in-trade, inventory, stocks of fuel, raw materials, ingredients, packaging, office and
laboratory supplies. engineering spares, consumable stores, work in progress, finished goods;

. iii,  all contracts which remain in whole or in part to be performed at the Appointed Date entered into by
or subsisting in favour of LPL, inclusive of all rights and obligations of LPL thereunder;

iv. all contracts, agreements, trusts, leases, hires, rentals, subleases, tenancies, conveyances, grants,
instruments of transfer, engagements, commitments and arrangements entered into by LPL or
subsisting in favour of LPL, inclusive of all rights and obligations of LPL arising thereunder;

v.  all actionable claims, book, trade and other debts or sums due, owing, accrued or payable to LPL
(whether or not invoiced and whether or not immediately due or payable), advances, deposits,
prepayments and other receivables, loans made, investments, cash in hand and at banks or other
depositories;

vi.  all historical and current documents, customer lists, product and supplier lists, catalogues, literature,
employee records, documents of title, sales targets, sales statistics, market share statistics, marketing
surveys and reports, marketing research and any advertising or other promotional material and other
accounting (including management accounting reports) and other financial data whether in hard copy
or in computer held form (including, for avoidance of doubts, such as microfilm and microfiche),but
the transfer and vesting of such assets and properties shall be subject to all mortgages, charges and

. other encumbrances subsisting thereon.

b) all debts and other liabilities and obligations (if any) of LPL whether accrued or accruing or contingent
and whether incurred solely or jointly with another or others including all amounts owing to banks,
financial institutions and other creditors;

¢) all banking and other accounts maintained by LPL and all the credit and debit (as the case may be)
balances in such accounts;

d) all rights, powers, authorities and privileges of every kind and description held by LPL including without
limitations, all registrations, licenses, permits, categories, entitlements, sanctions, approvals and
permissions or otherwise concerning the investment in or carrying on of any business by LPL or the
businesses and other activities carried on by LPL or any part thereof together with every and all renewals,
validations and approvals, or other right, power, authority, or privilege, whatsoever;
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e)

J)

k)

n)

1)

all connections and facilities for

telephones, telexes. internets and facsimile and the benefit of all payments and deposits made by or for
the account of LPL, in conneetion therewith:

electricity, gas and water and the benefit of

its made by or for the account of
* LPL inconneetioi therewith:

the liabilities of Lp1, on a

payable on termination of
otherwise:

ccount of its employces or former

employees“includihg such liabilities
service by way of gratuity, redu

ndancy, provident fund, pension or

the contracts of employ

ment belween LPL and its em
becoming effective and ti

ployees upon merger of LPL with LMSM
1e rights and obligations of LMS

M arising under such contracts;

all rights, title and interest of LPL anywhere in the world and (he goodwill in respect of any
trademarks, service marks, trade names, trading styles, copyrights, designs, patents, inventions, secret
Processes. know-how and confidential information, including  without limitation, any licenses
(inclusive of the benefits and burdens of such license) for the same, and any applications or rights to
apply for protection or registration of any of the same and any continuing,

re-issue, divisional and re-
examination patent application and goodwill of LPL in respect of each and all of its businesses and
aclivilies:

business including those issued by the Drug Regulatory Authority of Pakistan ("DRAP”), and any
applications or rights to apply for applications, protection or registration of any of the same and any

continuing, re-issue, divisional and re. examination in respect of each and all of its businesses and
activities;

all rights. title and interest of LPL in technical data and know-how
information, trade secrets. confidential information.
operating and testing procedures, instruction
result of research and development work, wh
for avoidance of dou bt, such media as microfi

» Industrial and technical
drawings. formulations, technical reports,
manuals. raw materials or production specifications, the
cther in hard copy or in computer held form (including,
Im and microfiche) and com puter software;

port or export of any plant, machinery, equipment,
try, airway bills, bills of lading or other documents

all letters of eredit and other payment orders and all rights, titles and

privileges. benefits, liabilities and obligations of LPL arising thereunder or pursuant thereto or in
relation thereol’

all rights, powers, authorities and privileges of LPL including all registrations, licences, permits,
categories, entitlements, sanctions, approvals and permissions concerning the investment in or carrying
on of any business by LPL or the businesses and other activities carried on by LPL or any part thereof;

all other rights. powers. authorities and privileges of LPL, including without limitation:
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0)

p)

Q)
r)

s)

all registrations, licences, permits, categories, entitlements, authorizations, sanctions, permissions and
approvals issued or granted by any government, government department or agency, or any statutory or
local authority or any municipal establishment to LPL;

all concessions, entitlements, tariff protections and duty and tax exemptions and remissions;

all credits and refunds on account of sales tax, custom duty, octroi and other duties, taxes, levies, fees,
charges, or imposts paid on account of, or in connection with any properties, assets or materials
comprised in LPL and inclusive of the right to adjust the amount of sales tax paid on the purchase,
acquisition or import thereof (input tax) against sales tax payvable by LPL on goods sold by it (output
tax); and

all rights against third parties (including sub-contracts and any retention of title rights);

all loans, advances, finances, leases and banking facilities provided to or agreed to be provided to LPL
inclusive of interest, mark up or other return and bank charges in respect thereof;

all amounts owing (whether or not due for payment) or payable by LPL and which are unpaid at the
Appointed Date in respect of the supply of goods. utilities and services (including without limitation
credit notes granted and advances received from suppliers or customers) to LPL;

the benefits of any policies of insurance issued to or otherwise available to LPL;
the benefit of all capital allowances and tax losses;

the liabilities of LPL for payment of taxes, and the entitlements of LPL to credit or refund of payments
made for or in respect of any assessment or liability for taxes including advance tax collections; and

the accumulated accounting revenue losses of LPL.

The amalgamation in accordance with this Scheme and the transfer of the Transfer Assets to the
Creditors of LMSM above named and the transfer to and vesting in LMSM of LPL shall be treated as
having taken effect from the Appointed Date and as from that time and until the Effective Date, LPL
(inclusive of the businesses, operations and other activities of LPL) shall be deemed to have been carried
on by LPL for and on account of and for the benefit of LMSM. All profits and losses accruing or arising
or incurred by LPL through the operation of LMSM (inclusive of the businesses, operations and other
activities of LPL), from the Effective Date shall be treated as the profits or losses, as the case may be,
of LMSM.

The profits, reserves and surpluses (if any) of LMSM or of LPL during the period from the Appointed
Date to the Effective Date shall not be utilized by LMSM or LPL, as the case may be, for or in connection
with the declaration of dividends or the issuance of bonus shares or otherwise than in the operation of
the LPL or of the businesses and operations of LMSM. as the case may be, in the ordinary course of
business.
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ARTICLE 5
ISSUANCE OF SHARES BY LMSM/ AMENDMENT IN ARTICLES AND MEMORANDUM
a) Al the assets and Labilities of 1LPL shall be vested in LMSM in accordance with this Scheme.

by Clause H1 of the Memorandum of Association of LMSM shall, with effect from the Appointed Date and
upon the Scheme becoming effective and without any further act, deed, matter or thing be replaced by

the following clause:

() The peicipal line of busimess of the Company shall be to carry out the business of
meantifucturing of pharmaceutical and other allied products.

() Excepr for the businesses mentioned i sub-clause (ii) hereunder, the Compeany shall
engage inall the lawful businesses and shall be authorized to take alf necessary steps and
aetions i connection therewith and ancillary thereto,

iy Nonwirhstanding anytling contained in the foregoing sub-cluuses of this clause nothing
contcined hevein shall be construed das empowering the Company to undertake or indulge,
direcily or indirectly in the business of a4 Banking Company, Non-banking Finance
Company (Mutual Fimd. Leasing, Invesoment Company. fnvesintent Advisor, Real Estate
Ivestment Trust management compeany. Housing Finance Company, Venture Capital
Compeniy, Discatmting Services. Microfinance or Microcredit business), Insurance
Business, Muodaraba managenment company, Stock Brokerage business, forex, real estate
husiness, managing agency, husiness of providing the services of security guards or any
other business restricted wnder any law for the time being in force or as may be specified
by the Conunission.

i s lereby andertaken that the Compeany shall not:

i vigage nany of the business mentioned m sub-clause (i) above or any unlawful

operation,

b (el multi-level marketing (MLEM), Pyramicd and Ponzi Schemes, or other
related activitiesbusinesses or any lottery business; engage in any of the permissible
hasiness winless the requisite approval, permission. consenr or licence is obtained from
campetent authority as mey' be required under any law for the time being in force.

¢) The authorized capital of LPL will merge into the authorized capital of LMSM:; and, the issued share
capital of LPL will be eliminated in consequence of issuance of new shares of LMSM to the shareholders
of LPL in terms of this Article:

Pre-Merger Authorized Capital ] Post-Merger Authorized Capital

LR, LMSM [ LMSM (subsequently to be renamed
Liven Pharma Limited)

Rs. 300.000/- Rs. 150.000.000~-  Rs. 1.000.000,000/
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d)

&)

Accordingly, Clause V of the Memorandum of Association and Clause 5 of the Articles of Association
of LMSM shall, with effect from the Appointed Date and upon the Scheme becoming effective and
without any further act, deed, matter or thing be replaced by the following clause:

“The authorized share capital of the company is Rs. 1,000,000,000/- (Rupees One Billion only) divided
into 100,000,000 (One Hundred Million Only) ordinary shares of Rs. 10/- (Rupees Ten only) each.”

The name of the LMSM shall upon sanction of the Scheme be changed from “Landmark Spinning
Industries Limited” to “Liven Pharma Limited” and accordingly Clause I of the Memorandum of
Association and Articles of Association shall be replaced by the following clause:

“The name of the Company shall be “Liven Pharma Limited”

The registered office of the LMSM shall upon sanction of the Scheme be changed from 1st Floor, Cotton
Exchange Building, 1.1 Chundrigar Road, Karachi to 138 E, Sukh Chyan Garden, Canal Road, Lahore,
Punjab and accordingly Clause I of the Memorandum of Association of LMSM shall upon sanction of
the Scheme, be replaced with the following clause:

“The registered office of the Company will be situated in the Province of Punjab”

Each member of LPL holding ordinary share(s) on the Effective Date in terms of Article 7, shall, after
book closure. be entitled to ¢laim and receive as of right, such number of fully paid-up ordinary shares
having face value of Rs. 10/- each of LMSM as may be determined to the extent and in the manner

detailed hereunder, in exchange of his/her/its existing holding of share(s) in LMSM:

SHARE EXCHANGE BASIS
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Share-exchange ratio

As determined by M/s Proposed by LPL

Rirsiulie HLB ljaz Tabassum, |shareholders as per note
Chartered Accountants below

Total ssued & pad up shares of LMSM 12,123,700 12,123,700
Total tssued & paxl up shares of LPI 40,000 40,000
Valuation of LPL determmed by HLB 666,373,842 666,373,842
Valudtion of LMSM determined by HLB 33,131 121,237,000
Vilue/'share - LPI 16,659 16,639
Value/share - LMSM 0.0027 10
Swap Ratio 0.00000016 0.0006
Number ol shares to be issued t0 current shareholders of LPL as per Scheme 250,000,000,000 66,666,667
New shares o be issued to current shareholders of LPL agamst loan of Rs. 142,500,000 32.777.777.778 14,250.000
Total number of shares after amalgamation 302.789.501 478 - 53,040,367
Total share capital after Amalgamation (Rupees) 3.027,899,014,778 930,403,667
Negative reserve due to discount on issue of shares o shareholders of LPIL - 3.026,960,277,778 -
Net Equity 938,737,000 | 930,403,667
Number of shaves of Surviving Company - Liven Pharma Ltd ;

. Existing paid-up capital 12,123,700 12,123,700
New shares to be issued 1o current shureholders of LPL agamst loan of Rs. 142,500,000 52,777.977.778 14,250,000
To be issued as per swap ratio 250,000,000,000 66,666,667
l'etal 302,789,901,478 93,040,367

Shureholding of Liven Sponsors
New shares o be issued to curent shareholders of LPL AN2.77, 777,778 80,916,667
T'o be acquired under SPA from existing (57 69%) 6,994 844 6,994 844
Toal 302,784,772,622 87,911,511
Pattern of Sharcholding of Surviving Company
Percentage of current shareholders of LPL 99,9983 1% 94 49%
Percentage of minority shareholders 0.00169% 551%

Note: According to the share-exchange ratio determined by HLB Iljaz Tabassum, Chartered
Accountants, new shares of LMSM will be issued at Rs. 0.00000016/share (resulting into negative
reserve due to discount on issue of shares) while it has been proposed by the Board of Directors of LPL
that in order to avoid the parking of such discount in the equity, new shares may be issued at par i.e. Rs.
10 and resultant share swap ratio of 0.0006. It may be noted that in both cases net equity would
substantially be the same.

h) That with a view to avoid the parking of a considerable amount of discount as part of the books of the
listed surviving entity, the mechanism for share swap as proposed by the Board of Directors of LPL.,
who are also the majority shareholders of LPL as opposed to the one proposed by M/s. HLB ljaz
Tabassum, Chartered Accountants, is being adopted wherein the value of the shares of LMSM for the
purpose of new shares issuance under the Scheme shall be at par value i.e. Rs. 10/- and resultant share
swap ratio of 0.0006 as proposed by the Board of Directors of LPL, being more beneficial for the
shareholders of LMSM including its minority shareholders as represented in the table reproduced above
and consequently the shareholders of the surviving entity, shall be considered the applicable swap ratio
for the purpose of this Scheme and for the conversions proposed to be made herein (“Swap Ratio™).

1) According to the share Swap Ratio as detailed above, in exchange of total issued and fully paid up 40,000
shares of LPL, the total number of ordinary shares of LMSM having face value of Rs. 10/- each, is
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worked out to be 66,666,667, which shall be issued to existing shareholders of LPL as a consequence of
the consummation of this Scheme.

Moreover and simultaneously, the “Directors’ Loan™ appearing in the books of LPL at the Appointed
Date is Rs. 142,500,000 against which 14,250,000 shares having face value of Rs. 10 each will also be
issued to the shareholders of LPL in accordance with and pursuant to the Swap Ratio. Accordingly, post-
merger share capital of the surviving entity would be as given below:

Number of Shares Post-Merger

Total No. of issued shares of LMSM 12,123,700

No, of shares to be issued to shareholders of LPL as per Swap Ratio 66,666,667

No. of shares to be issued to shareholders of LPL against Directors’ Loan 14,250,000

Total number of shares after amalgamation 03,040,367

Total share capital after Amalgamation (Rupees) 930,403,670

k)

m)

n)

The new shares will be issued to those registered members of LPL whose names will appear on the
register of members on the date to be fixed by the Board of Directors of LMSM for the purpose. All
entitlements of the regisiered holders of the ordinary shares of LPL, to the new shares of LMSM to be
issued in terms of this Article, shall be determined in the proportion to their existing shareholding in
LLPL. Fractional shares shall not be issued. All fractions less than a share shall be consolidated into whole
shares which shall be allotied 1o the secretary of LMSM upon trust to sell such shares in the market and
pay the net sale proceeds realized (less the expenses of sale) to the shareholders who are entitled to
fractions in proportion to their respective fractional entitlements.

The share swap ratio has been determined on the basis of the annual audited financial statements of LPL
and LMSM dated 31.12.2021 and the recommendations of M/s HLB, Ijaz Tabbasum.& Co., Chartered
Accountants in terms of their valuation certificate dated 15.04.2022, attached herewith as Annexure E,

At least fourteen (14) days” notice shall be given to the registered shareholders of the ordinary shares of
LPL prior to the date fixed by the Board of Directors of LMSM for determination of entitlement to
ordinary shares of LMSM, The share certificates for such LMSM shares shall be made ready for delivery
as soon as practicable thereafter and notices of their readiness for their delivery shall be given to the
shareholders of LPL in the manner provided in its Articles of Association. Share certificates not collected
within the time specified in any such notice shall be sent by post in prepaid envelopes addressed to the
persons entitled thereto at their respective registered addresses. In the case of joint shareholders, share
certificates may be delivered to or may be sent to the address of one of the joint holders whose name
appears first in respect of such joint holding. LMSM shall not be responsible for loss of the share
certificate in such transmission. Alternatively, such LMSM shares may be allotted through Central
Depository System (as established and defined under the Central Depositories Act, 1997) of the Central
Depository Company of Pakistan Limited (the “CDC™) in accordance with the rules and regulations of
the CDC.

The shares of LMSM, to be issued and allotted in the manner as aforesaid to the shareholders of LPL,
on an application made to the stock exchanges in Pakistan, shall and be deemed to rank pari passu as
"quoted shares" with the existing shares of LMSM for all purposes including listing, trading, quoting
and dealing in such shares on the stock exchange(s) in Pakistan, with the same legal effect and force as
if this Scheme was not sanctioned.
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Upon the issue and allotment of the shares of LMSM to the shareholders of LPL in the aforesaid manner,
all the existing share certificates representing the shares of LPL shall stand cancelled.

The allotment of the LMSM shares to the shareholders/ members of the LPL shlall be made within such
time period as determined by the board of directors of LMSM.

Subsequent to the issuance of shares to the existing shareholders of LPL both pursuant to sub clause (g)
and conversion of “Directors Loan” pursuant to sub clause (h) above, the majority shareholders of the
LMSM as listed on Annexure H (“Selling Shareholders™) shall sell their entire shareholding amounting
t0 6,994,844 shares i.e. 7.49% of the paid up capital of the surviving entity post issuance of shares in the
aforesaid manner, to the existing shareholders of LPL (“Purchasing Shareholders™) in equal proportions
against mutually agreed sale consideration for such sale Rs. 1.572587/share (“Sale Consideration™). This
purchase and sale transaction shall be executed and settled through Negotiated Deal Mechanism (NDM)
within seven working days of unblocking/unfreezing of shares.

Upon payment of Sale Consideration by the Purchasing Shareholders to the Selling Shareholders, the
Selling Shareholders shall hand over original share certificates (if applicable) or execute such documents
as may be necessary to transfer ownership of the shares from the name of the Selling Shareholders to
the Purchasing Shareholders.
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4.1

ARTICLE 6
DISCHARGE BY LMSM OF LPL LIABILITIES AND UNDERTAKINGS
Agreement/Contracts

All contracts, agreements, trusts, leases, conveyances, commitments, engagements and arrangements,
grants, instruments of transfer, rights, powers, authorities and privileges entered into by or subsisting in
favour of LPL upon being transferred to and vested in LMSM, shall remain in full force and effect as if
originally entered into by or granted in favour of LMSM instead of LPL, and LMSM may enforce all
rights and shall perform all obligations and discharge all liabilities arising there under accordingly.

Creditors

Except as provided for in Article 5, the debts, liabilities and obligations of LPL comprised in LPL, upon
being transferred to and vested in LMSM shall be treated as the debts, liabilities, contingent liabilities
and obligations of LMSM as if originally incurred by LMSM instead of LPL, and LMSM shall pay and
discharge all such debts and liabilities and shall perform all such obligations accordingly. The aforesaid
shall not affect the respective rankings of the existing security interests of the creditors of LMSM on the
assets of LMSM and LPL.

Receivables / Debtors

All receivables of LPL upon being transferred to and vested in LMSM shall be treated as the receivables
of LMSM as if originally owing to LMSM instead of LPL and LMSM shall receive all such proceeds
accordingly.

Employees

On and from the Appointed Date, all employees of LPL shall continue to be in service with LMSM on
the terms and conditions applicable to them in LPL, immediately preceding the Appointed Date
including those relating to entitlements arising upon termination of service to payment of provident fund,
gratuity, redundancy and pension as applicable, and with the benefit of past service in LPL, as the case
may be and other dues if applicable under their respective terms of service,

All deeds, rules and other instruments relating to the provident fund, pension fund and gratuity fund, if
any, established by LPL, as the case may be, shall remain in full force and effect for the benefit of all
employees of LPL, as the case may be, as if originally LMSM was a party thereto and was mentioned
therein instead of LPL, as the case may be, and LMSM may enforce all rights and shall perform all
obligations and discharge all liabilities arising thereunder accordingly.
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ARTICLE 7
EFFECTIVE DATE

I. The Scheme shall not become effective until the last of the following dates, namely:
a) such date as the Court may specify in this regard at the time of sanctioning the Scheme;
OR

b) as soon as all necessary certified copies of an order or orders of the Court under the provisions of the
Act, shall have been filed with the Registrar of Companies, Karachi.

=]

This Scheme shall become null and void subject to the following and in that event, no rights and
liabilities shall accrue to or be incurred in terms of this Scheme:

a) il the Scheme is not approved by the requisite majority of members and creditors of either LPL or

. LMSM; or

b) 1f sanction of the Court in respect of this Scheme is not obtained.

Lid

As of the Effective Date, the terms of this Scheme shall be binding on LPL and LMSM and all their
respective members, and also on all its/their employees and also on all the debtors and creditors of the
said companies and any person having any right or liability in relation to them.
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ARTICLE 8

MISCELLANEOUS

All suits, appeals, arbitrations, governmental investigations and other legal proceedings instituted by or
against LPL and pending on or immediately before the Appointed Date shall be treated as suits, appeals,
arbitrations, governmental investigations and legal proceedings by or against LPL and may be continued,
prosecuted and enforced by or against LMSM: accordingly.

The revenue losses of LPL as at the Appointed Date, shall constitute and be treated as revenue losses of
a corresponding nature in LMSM and shall be accounted for on that basis in the books of account of
LMSM.

Pending the merger neither LMSM nor LPL shall make any declaration of dividend or issue any bonus
shares or rights shares or alter the share capital in any manner except in consultation and as may be
agreed with the other company.

LPL shall be dissolved. without winding up. on the Effective Date or on such later date as the Court by
order may prescribe.

This Scheme is subject to the sanction of the Court and may be sanctioned in its present form or with
any modification thereof or addition thereto as the Court may approve and this Scheme, with such
modification or addition if any, is also subject to any conditions, which the Court may impose.

The board of directors of LMSM and LPL may consent jointly on behalf of all concerned to any
modifications of or additions to this Scheme or to any conditions, which the Court may think fit to
impose.

All costs, charges and expenses incurred in connection with the transfer to and vesting in LMSM of LPL
and all other costs, charges and expenses incurred in respect of the preparation of this Scheme and
carrving the same into effect shall be borne and paid by LMSM.

Page 210f 22



Dawed: Apnl 25, 2022

I or and on behall ol

. < ]
Landmark Spinning Ind

\\- [
Name #\M LN H‘-\TSH\MR\\“

n’l - - p
Ffries Limited

LACs

PRI I C'_.]'\'-eﬁ E;.;-r(_‘mk-r‘«;
s \

Lo gnd o behall

wgm o

Liven Pharmaceuticals (Private) Limited

e KARSHE Hossan Soodiauie

Designation C’{?D

Page 22 of 22



cBMP
CERTIFIED

ar

@ Pharmaceuticals
L ive Wich Health :

(Pvr) Led, N

Itis to inform one and all that Liven FPharmaceuticals

(Pvt) Ltd has 2 Directors and Bélow is the table
which represents the shareholding of both the Direct 2 '

ors in the company.  « :

td

B NAME % OF SHARE HOLDING
KAASHIF HUSSAIN : iy

ATIF SIDDIQUI

Company Secretary

Tahir Hakim
LLB, MSC.




543 I8 P T ) R ) S S S KT

S

PATTERNOFSHAREHOLDING
ASATJUNE30,2021

Anndxure

LANDMARKSPINN ING INDUSTRIESLIMITED

NUMBIEROFK

NOS. OF
S5/NO SHAREHOLDER SHAREHOLDING BOUNDARIES SHAREHELD
1 178 [ el 100 1,629
2 218 M — e 500 114,859
3 24 501 —— 1,000 24,502
4 19 1001 e 5000 51,937
5 ] 5000 ——— — 10,000 61,000
é 2 10,001 — 15,000 29,800
7 4 15001 s —~ 20,000 78,000
8 1 20,001 ——— 25,000 22,000
9 2 25,001 e 30,000 28,500
10 I 30001 e — 40,000 33,500
I 0 40,001 45,000 40,952
12 2 45001 e — 30,000 93,280
13 5 50,001 e — 245,000 864,437
1< 0 S ——— -
15 2 2550001 250,000 491,860
16 I 1,970,001 1,975,000 1,972,300
17 1 2,000,001  —— 2,005,000 2,001,305
18 I 2,240,000 e 2,245,0000) 2,242,879
19 | PR G 1) [—— = 4,000,000 3,970,960
479 12,123,700
CATEGORIESO! NOS. Or NOS. OF PERCENTAGEOF
SHAREHOLDERS SHAREHOLDERS SHAREHELD SHARESHELD
[
INSURANCECOMPANIES ] 4000 0.03
JOINTSTOCKCOMPANIES 4 51,50 0.42
BANK & FINANCIALINSTITUTIONS 3 3,987,011 32.89
NIRTOTORS. ClO). 'R SPOTISKES
&MINORCHILDIREN ) 6,994 344 57.69
INDIVIDUAL 458 867,018 7.15
MUTUALFUNDS 1 177,437 1.46
OTHERS 2 42389 0.35
TOTAL 479 12,123,700 100

!'B \r
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Af\f'u aexura C

[ XAL
S

Y lltt.'l'-'J PFHARMACEUTICALS (PRIVATE) LIMITED
STATCMENT OF FINANCIAL POSITION
AS AT DECERMIER 31, 2021

Six Months Ended
Decembar 2021

Assols

Note
Kod-current assels i R
Prapery, plant and equipement 4 737,599,215
‘ ~ o . 5 !
Intenpitde nssels 1 3,061,104
Loy 1iertrl gishiagils, ' f
Lon ¥ 0 329 600
720,979,900
Current assets
Stuek in trage 7 85,629,023
Trade dehily i} 1DI973'Tﬂﬂ
Laan and advances 5‘743.457
1 .

Taw rolunds duo trom Governmen
Cash and bk halances 10 6,179,830

.'_"—Eﬁ' el s e 108,426,034
Tatal assels 49,406,543
EQUITY AND LIABILITIES
cCQuITy
Share capital 11 400,000
'|..|'I ippreprasied prolil [1.0‘“;:641
Total easity 616,304}
Liabililies
Revaluation Surplus
Sl an rvalation of fived ansels 639,000,206
Total revaluation surplas GL39 950,206G
Non-Curront Liabilities
Lauan fram Directors 12 142,600,000
Liataites annnat assets sunject to finance lease 13 3,368,115
Total Nap-currerit hatuhities 145,068,115
Current hahilities
Shott leimn barrowings 24,599,526
Crediors, necrued and other payables 14 16,621,160
Current porticn of liabillies agains! assels
subject to inance lease 1,336,800
Tar payabis 1.505&05
Tatal cutient ibmties 64,163,986
Tertal ety and llabitities 249,405,943

The annexed roles fram 1 fo 22 form an integral pant of these financial statements
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LANDMARK SPINNING INDUSTRIES LIMITED
INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

December 31, June 30,
2021 2021
Note sesmmmsmmmeame — (Rupees) ———m-mm-—v
ASSETS
NON-CLRRENT ASSETS
1y olunt and equipment 4 205,080,346 159,101.618
sk deposit 5 25,000 25.000
205,105,346 159,126,618
CURRENT ASSETS
Advinces - 400,000
Bank balance 8,131 48.722
8,131 448.722
TOTAL ASSETS 205,113,477 159,575,340

SHAREHOLDERS EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorised capital
5 000,000 (June 31 Mi21: Rs.15.000,000) ordipary shares

 Rs. 1Ufeach 150,000,000 150,000,000

Issued, subscéribed and paid up capital
13,123,700 (Jure 30, 2021 Rs.12,123,700) ordinary shiares

of Rs. 107- each fully paid in cash 6 121,237,000 121.237.000
Cupital reserve

Surplus en revaluation on property,

plant and equipmen 7 93,297,332 50,428 287

Revenue reserve
Acsinmulated loss (279,897,990) (276.663,027)
(65,363,658) (95,999.740)

NON-CURRENT LIABILITIES
Deterrad taxation 8 35,672,435 21,838,599

CURRENT LIABILITIES

Loun from related parties 9 234,003,714 233,113,014

Frade amd other pavables 1,196 69.376

vecrued Liabilines 10 799,790 354,091
234,804,700 233,736 481

Contingencies and commitments 1]

TOTAL EQUITY AND LIABILITIES 105,113,477 159,575,340

{he annexed notes from | to 24 form un integral part of these Ninancial stalements.
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AnnexXure E

HLB IJAZ TABUSSUM & CO.

Chartered Accountants

Board of Direclors 15 April 2022
Liven Pharmaceuticals (Private) Limited

138 E, Sukh Chyan Garden

Cinal Road

LAHORE

Board of Directors

Landmark Spinning Industries Limited
1" Floor, Cotton Exchange Building
II. Chundrigar Road

KARACHI

Gentlemen

PROPOSED MERGER / AMALGAMATION OF LIVEN PHARMACEUTICALS
(PRIVATE) LIMITED AND LANDMARK SPINNING INDUSTRIES LIMITED -
CALCULATION OF SHARE SWAP RATIO

We (“HLB") refer to our engagement by Liven Pharmaceuticals (Private) Limited (“LIVEN")
and Landmark Spinning Industries Limited (*LMSM™) to carry out the captioned assignment
for the proposed merger of following companies in term of Scheme of Arrangement;

@) Liven Pharmaceuticals (Private) Limited - the merging entity
b) Landmark Spinning Industries Limited - the su rviving entity

1. Our understanding of the transaction

We understand that the Scheme, which has been shared with us, proposed to be entered into
between LIVEN and LMSM (hereinafter collectively referred 1o as “Companies”) principally
envisages following points:

(i) transfer to and vesting in LMSM of the entire undertaking of LIVEN inclusive of all
properties, assets, privileges, powers, bank accounts, trademarks, patents, licenses,
permissions, authorizations, permits, rights, liabilities and obligations;

() Sale of “property, plant & equipment” of LMSM at its fair value and settlement of “due
10 related parties” including waiver of remaining due to related parties;

(111}  the issuance of shares of LMSM to shareholders of LIVEN;

(iv) change of name of the surviving entity as “Liven Pharmaceuticals Limited";

(v) dissolution of LIVEN without winding up;

(vi)  change of registered office of LMSM from the province of Sindh to province of Punjab;

(vii)  sale ol sponsors” shares of LMSM to the current shareholders of LIVEN;

(viii)  the cut-oft dawe for transfer and amalgamation under the Scheme is 01 January 2022
(“the Transaction™)

e
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HLB IJAZ TABUSSUM & CO.

Chartered Accountants

For this purpose, the Companies have jointly engaged us to assist them in the determination of
the share swap ratio for the proposed merger based on the fair market valuation of the respective
entities. The share swap ratio is based on information and explanations provided to us by the
management,

2. About the Companies
2.1 Brief Overview
A, Liven Pharmaceuticals (Private) Limited

Liven Pharmaceuticals (Private) Limited (“LIVEN"), a company limited by shares and
incorporated in Pakistan as a private limited company, having its registered office at 138 E.
Sukh Chyan Garden, Canal Road, Lahore;

Liven is principally engaged in manufacturing of pharmaceutical products and may be called as
Operating Unlisted Company in view of proposed reverse merger as per Chapter 5 of the
Pakistan Stock Exchange Limited Regulations.

B. Landmark Spinning Industries Limited

Landmark Spinning Industries Limited (“LMSM"), a company limited by shares and
incorporated in Pakistan as a public company and being a listed company, having its registered
office at 1% Floor, Cotton Exchange Building, 1.I. Chundrigar Road, Karachi.

LMSM has no business operations in its principal line of business and is on the Defaulters’
Segment and trading of its shares has been suspended and sponsors’ shares have been frozen in
Central Depository Company (CDC) due to certain non-compliances of the Pakistan Stock
Exchange Limited Regulations and CDC Regulations. Upon application of its management,
PSX has already designated LMSM as a “Listed Shell Company™ as defined in Chapter 5 of the
Pakistan Stock Exchange Limited Regulations.

2.2 Share Capital

S. No. Companies Number of Issued Par Value Issued Share
Shares as at 31 (Rs.) Capital (Rs,)
— _ December 2021 -
1. LIVEN 40,000 10 400,000
2. LMSM 12,123,700 10 121,237,000

2.3 Share Swap Computation

The swap ratio for the Amalgamation has been computed based on the values determined for
LIVEN of Rupees 666,373,842 and Rupees 33,131 for LMSM using scope and methodology
mentioned hereunder.

2.3.1 Scope of work and methodology

We have carried out the valuation of LIVEN and LMSM respectively as at 31 December 2021
on a standalone basis in order to calculate the share swap ratio. We used the audited financial
statements of LIVEN and LMSM for the half year ended 31 December 2021,
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HLB IJAZ TABUSSUM & CO.

Chartered Accountants

Further, we were provided with other related information and explanations as and when required
in order to carry out the valuation. We have not conducted any due diligence of LIVEN and
LMEM,

2.3.2  Valuation details for LMSM

As per audited financial statements of LMSM for the half year ended 31 December 2021,
LMSM has noe business and its net assets are negative by Rupees 65,363,658 as at 31 December
2021, This amount of net assets includes surplus on revaluation of property, plant and
cquipment of Rupees 93,297,332 duly accounted for in the audited financial statements for the
half year ended 31 December 2021 on the basis of valuation report by M/s MYK Associates
(Private) Limited dated 31 December 2021 [an approved valuer hy Pakistan Banks® Association
(PBA)].

[n order to address the aforesaid impracticability, we were constrained to consider the proposed
Scheme (copy of the same was duly provided 1o us in this regard) and the explanations of the
munagement of LMSM and LIVEN that under the Scheme LMSM shall dispose of all property,
plant and cquipment having realizable value of Rupees 205,080,346 as at 31 December 2021
against settlement of “due to related parties” having outstanding balunce of Rupees 234,003,714
as at 3] December 2021, Hence, the two related parties of LMSM ie. M/s Hassan Ali Rice
Export Company and M/s Syndicate Minerals Export shall waive-off remaining receivable from
LMSM. The remaining amount of due to related parties to be written back in the books of
account of LMSM s expected to be Rupees 28,923,368, We have been further explained that
there shall be no tax consequences of disposal of property, plant and equipment and write back
of due to related parties by LMSM in view of (i) the fact this transaction shall be part of the
Scheme to be approved by the Honorable High Court of Sindh; (ii) available tax losses; and (iii)
other releviant provisions of the Income Tax Ordinance, 2001,

Asat 31 December 2021, other than property, plant and equipment, LMSM does not have any
significant asset and similarly other than due to related parties, LMSM does not have any
significant liability that is to be paid / settled. Factoring the aforesaid in valuation of LMSM,
Pak Rupees value per share comes to 0.0027 per ordinary share.

Nute: Other methods like Discounted Cash Flow, Dividend Discount Model or Market Multiple
Approach have not been used as LMSM is not a going concern and the proposed merger /
amilgamalion, is a reverse merger transaction as prescribed in Clause 5.22 of the Pakistan Stock
Exchange Limited Regulations. Moreover, quote share price of LMSM at the date of this letter
is Rupees 21.88 per ordinary share which is not reflective of its fair value due to the foregoing
reasons.

2.3.3  Valuation details for LIVEN

For the above-mentioned exercise, we considered generally accepted valuation methodology
namely Adjusted Net Assets Valuation (NAV) Method.

As per audited financial statements of LIVEN for the half year ended 31 December 2021, its net
assets are Rupees 639,373,842 as at 31 December 2021, This amount of net assets includes
surplus on revaluation of property, plant and equipment of Rupees 639,990,206 duly accounted
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Chartered Accountants

HLB

for in the audited financial statements for the half year ended 31 December 2021 on the basis of
valuation report by M/s Anderson Consulting (Private) Limited dated 31 December 2021 [an
approved valuer by Pakistan Banks’ Association (PBA)]. Valuation of brands of LIVEN using
the “Relief-from-Royalty” method comes to Rupees 27,000,000 for the purposes of Adjusted
Net Assets Valuation (NAV) Method.

Factoring the aforesaid in valuation of LIVEN, Pak Rupees value per share comes to 16,659.35
per erdinary share (Adjusted Net Assets of LIVEN of Rupees 666.373.842)

3. Share Swap Ratio

Based on the aforesaid valuation, the share swap ratio is as follows:

Pak Rupees value per share

LIVEN LMSM
16,659.35 0.0027

One share of LMSM may be issued in exchange for 0.00000016 share of LIVEN.

Value Per Share

4. Post-Merger Share Capital

According to the share swap ratio determined by us (HLB), one share of LMSM may be issued
in exchange for 0.00000016 share of LIVEN which is impracticable as highlighted by the
working below, hence under the terms of the proposed Scheme, it has been proposed by the
Board of Directors of LIVEN that new shares may be issued to sharechaolders of LIVEN using
face value per ordinary share of LMSM ie. Rupees 10 per ordinary share instead of Rupees
0.0027 per ordinary share and the resultant share swap ratio would be 0.0006 (i.e. One share of
LMSM may be issued in exchange for 0.0006 share of LIVEN). Calculations are as follows:

r

Share swap ratio
Proposed by
. directors ol
Particulars As (Il)ctermined LIVEN under
y HLB
the proposed
Scheme
Total issued & paid-up shares of LMSM 12,123,700 12,123,700
Total issued & paid-up shares of LIVEN 40,000 40,000
Valuation of LIVEN determined by HLB 666,373,842 666,373,842
Valuation of LMSM determined by HLB 33,131 121,237,000
Value / ordinary share - LIVEN 16,659.35 16,659.35
Value / ordinary share - LMSM 0.0027 10
Share swap ratio 0.00000016 0.0006
Number of shares to be issued to current shareholders of
LIVEN as per the proposed Scheme 250,000,000,000 66,666,667
New shares to be issued to sponsors of LIVEN against loan
from directors of Rupees 142,500,000 52,771,771,778 14,250,000
Total number of shares after amalgamation 302,789,901,478 93,040,367

Total share capital after amalgamation (Rupees)
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HLB

Share swap ratio
Proposed by
Particulars As determined Lﬁ;;:o::g:r
by HLB
the proposed
L o Scheme

Number of shares of the Surviving Company
Existing issued, subscribed and paid-up capital — shares 12,123,700 12,123,700
New shares to be issued to sponsors of LIVEN against loan
tfrom directors of Rupees 142,500,000 52,777,771.7178 14,250,000
Number of shares to be issued to current shareholders of
LIVEN as perthe proposed Scheme 250,000,000,000 66,666.667
Tortal 302,789.901,478 93,040,367

According to the Share Swap Ratio as detailed above, in exchange of total issued, subscribed
and fully paid-up 40.000 shares of LIVEN, the total number of ordinary shares of LMSM
having face value of Rupees 10 each, are worked out 1o be 66,666,667, which shall be issued to
existing shareholders of LIVEN as a consequence of the consummation of the proposed
Scheme.

Moreover and simultancously, the lean from directors appearing in the books of account of
LIVEN as at 31 December 2021 is Rupees 142,500,000 against which 14,250,000 shares having
face value of Rupees 10 each will also be issued to the sharcholders of LIVEN in accordance
with and pursuant to the proposed Scheme. Accordingly, post-merger share capital of the
surviving entity shall be as given below:

_Number of Shares Post-Merger
Total number of issued shares of LMSM 12,123,700
Number of shares to be issued to shareholders of LIVEN as per Share S_wap Ratio 66,666,667
Number of shares to be issued to shareholders of LIVEN against loan from directors 14,250,000
Total numbe u-l'_.t.!mr;.-s after amalgamation - 03,040,367
I'tal shre ..‘.11!?_[:![ iilfi :\malgamation ':RUPL’CS] ) 930,403.670

This lener is intended for use only by the party 1o whom it has been addressed. Mere possession
of this letter does not convey the right of reliance, nor may reliance be placed by any third party
for any other purpose than that for which it was prepared.

Information provided to us by the management forms the basis upon which our workings were
cunducted. Omission of any material information provided to us would have a significant
impact on our workings. Further, it is our assumption that the workings of the Companies
provided to us are approved from senior officials of the Companies for this exercise.

We have relied on the accuracy and completeness of information obtained from the
Management of the Companies and hence did not independently verify such information.
Page Sof 6




HLB IJAZ TABUSSUM & CO.

Chartered Accountants

This letter should nat be considered as investment, tax or accounting advice and does not
constitute a fairness opinion.

Sincerely yours A

-. e

- ' L e/
HLB Ijaz Tabussum & C_i_pi(pﬂny et St 1Y
Chartered Accountants '.f;-',',.'-:—----. o2
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SETTLEMENT OF LIABILITY AGREEMENT

This Settlement Agreement (hereinafter referred to as "Agreement”) is made at Karachi on this
day o1 April 2022 (hereinafter referred to as “Effective Date”)

BY AND BETWEEN

M/s. LANDMARK SPINNING AND INDUSTRIES LIMITED, a public listed company
incorporated under the relevant applicable laws of Pakistan having its registered office at 1+
Floor, Cotton Exchange Building, LI Chundrigar Road, Karachi (hereinafter referred to as
“LMSM” which expression shall mean and include its successors in hitle, administrators and
assigns) of the First art

AND

M/s. HASSAN ALI RICE EXPORT COMPANY, a legal entity validly existing under the
relevant applicable laws of Pakistan, having its registered office at 102, 1% Floor, Cotton
Exchange Building, LI. Chund rigar Road, Karachi (hereinafter referred to as “Creditor No.1") of
the Second Part.

AND

M/s. SYNDICATE MINERALS EXPORT, a legal entity validly existing under the relevant
applicable laws of Pakistan, having its tegistered office at 108, 1* Floor, Cotton Exchange

Building, L1 Chundrigar Road, Karachi (hereinafter referred to as * Creditor No.2”) of the Third
Part.

(Both Creditor No.1 and Creditor No.2 shall collectively be ref

erred to as “Creditors”).
(LMSM and Creditors shall hereinafter, as and when the context permits, be referred to

collectively as “Parties” and individually as “ Party”)
Ve !
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RECITALS:

WHEREAS, LMSM owes money to the Creditors and as such the Creditors have standing in the

audited financial statements of the LMSM an aggregate liability of Rs. 234,008,714/-
(“Liability”); and

WHEREAS, LMSM is in the process ol entering into a scheme

of merger with M/S. Liven
Pharmaceuticals (Private) Limited (

“Liven”) a draft of which has been approved by the Board of
Directors of LMSM and Liven vide their Board Resolutions dated 13t April 2022 and 13+ April

2022 respectively;

WHEREAS, the Parties have reached an amicable resolution in respect of the settlement of the

Liability of the Creditors as part of the said Scheme; and

WHEREAS, each Party has been represented by counsel, has been apprised of its rights

regarding the settlement, and enters into this settlement freely and voluntarily; and

NOW THEREFORE, in consideration of the mutual promises and the covenants and P

hereinafter contained, and other good and valuable consideration, the Parties, intending
legally bound hereby, agree as follows:

PROMISE TO PAY.

Under the Scheme, Liven and LMSM shall be amalgamated by transfer to and vesting in LMSM
of Liven and simultaneously under the Scheme, the Liability standing in the name of the
Creditors shall be set off and/or settled by transfer of LMSM'’s asset namely Industrial Land
admeasuring 10.6 Acres Bearing No.C-1, Located at Winder [ndustrial Estate Sector No. C,
Situated at District Lesbella, Balochistan comprising of land, building and plant & machinery

valued at Rs. 204,893,000 nloug with all equipment, furniture & fxtare and vehicles thereto
valued at Rs, 187,348 o the Creditors,

NO OBJECTION

In consideration of the aforesaid promise to settle the Liability by LMSM under the Scheme, the
Creditors under the applicable provisions of the Companies Act, 2017 have accorded their no
objection to the Scheme and their respective No Objection Certificates (“NOC(s)”) are attached
to this Agreement as Annexure A and B respectively.

MUTUAL RELEASE OF ALL CLAIMS.

In consideration for their faithful performance of the terms of this Agreement, the Parties, for
themselves, their successors, assigns do hereby relinquish, waive, release, acquit and forever
discharge each other of and from any and all claims, dispules, actons, charges, contractual
obligations, complaints, causes of action, rights, demands, debts, damages, or accountings of
whalever nature, at law or in equity, known or unknown, asserted or not asserted, which they
have now or may have in the future against one another, based on any actions or events which
occurred prior to the date of this Agreement in respect of the Liability, any claims for delay,
disruption and impact, any claims (including statutorily based claims) for attorneys' fees and
costs incurred i connection with them, and any claims for interest, except as expressly
provided for in this Agreement (if any).
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This Agreement may be executed in any number of counterparts, each of which when so

BINDING EFFECT

This Agreement shall be effective from the Effective Date and shall
the Parties until such time as all objects of this Agreement have bee
that notwithstanding that

continue to be binding on
nachieved. The Parties agree
any action under this Agreement may not be practically or legally
possible to be implemented immediately, the Parties undertake as amongst themselves to

honour and implement the terms of this Agreement in letter and spirit and the terms of this
Agreement shall among the Parties

COSTS
Except as stated otherwise in this Agreement, (he legal costs of, and incidental to, the
preparation of this Agreement shall be shared equally between LMSM and the Creditors. It is

clarified that each Party shall solely and absolutely be responsible for payment of all due taxes

i respect of settlement of the Liability pursuant to this Scheme.

ENTIRE AGREEMENT
Except as otherwise expressly contained herein, this Agreement (together with any
amendments or modifications thereof) supersedes all prior discussions, memorand’q.__‘_of
understanding, agreements, contracts and arrangements (whether written or oral, includifipYall
correspondence) if any, between the Parties with respect o the subject mattg B i
Agreement.

COUNTERPARTS

executed and delivered shall be deemed an original, but all of which together shall constitute

one and the same instrument.

GOVERNING LAW / DISPUTE RESOLUTION

This Agreement shall be governed and construed in accordance with the substantive and
procedural laws of the [slamic Republic of Pakistan.

Any question, controversy, difference, misunderstanding or dispute whatsoever arising
between or among the Parties regarding this Agreement or any Clause hereof or the
construction thereof, or as to any matter in any way connected therewith or arising under this
Agreement shall be resolved through friendly consultation betw

even the Parties upon receipt of
noetice by any Party.

If the relevant Parties are unable to resolve any such dispute within 30 (thirty) days of receipt of
the notice (or any further period determined with mutual consent], any Party may give to all
other Parties a written notice of its intention 1o arbitrate, and the matter shall be settled by
arbitration under the provisions of the Arbitration Act, 1940 to be conducted by two Arbitrators,
with LMSM appointing one Arbitrator and Creditors appointing the other Arbitrator both of

whom shall be retired judges of not less than the High Court(s) of Pakistan. In case both the

Arbitrators are unable to reach a unanimous Award, the same shall be referred to an Umpire

who shall be mutually appointed by the Arbitrators at the time of announcement of Award,
Any award made during the course of such arbitration shall be final and binding on the

relevant Parties whao shall give full effect thereto, and judgment may be entered upon the award
In any competent court in Karachi

The place of arbitration shall be Karachi and the arbitration shall be conducted in
Im‘.;__—;u-.*.‘.iél




IN WITNESS WHEREOF, the Parties have caused this Agreement to be signed in their

respective names, as ol the date first above written,

" i) Hagiin
For and W40 Al Bice Export Comp!m’

LANDMARK SPINNING AND INDUSTRIES HASSAN ALl RICE EXPORT
LIMITED COMPANY

Name ﬁh jbo;a'/llﬁa ,ééf-ﬂlm“’
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CNIC No. 3/2_-;¢.,-._@,_§-‘§'27/'-H§f:}- CHIC Ne:

N AKX

For nngnn 'l'-ehallj of

[

SYNDICATE MINERALS EXPORT

Name: "/: /\A_,l;z-w.,- //ffi&/)f:w SR
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. _ /'rf)ﬁr?'t /fﬂ’
Diesignation: _ -
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Pecember 31 2021

The Manager
Spinning Industries Limited
Lotton [ xchange Building,

Landmark
First Flaon
L Chundrigar Road, Karachi

OESKTOP VALUATION AS AT DECEMBER 31, 2021 ON THE VALUATION REPORT OF
MYK ASSOCIATES PRIVATE LIMITED REFERENCE NO. MYK/ KHI/16089/9/2021
DATED: 30-06-2021 FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT OF
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, SIUTAITED AT PLOT NO C-1
WINDER INDUSTRIAL ESTATE SECTOR NO. C, DISTRICT LASBELLA, BALOCHISTAN

Dear Sir,
This 1s in reference to your letter dated December 31, 2021 regarding captioned
sUbject

The said valuation was conducted on 30" June 2021 (copy attached) client iy

requested us to provide desktop valuation as at 31/12/2021,

cd the subject valuation report as requested. in our professional

h.r‘u'l,:‘ fl,'r«‘:" review
has been ocourried

opimian it wis observed that there was no significant change
furing the then period from June 30, 2021 to December 31, 2021, and the values was
given m the thea valuation report was seems to be stable/same as g,wx:n in the above
eferred report of June 30, 2031
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Authorized Sn-gna“tury
MYX ASSOCIATED PRIVATE LIMITED

By

2.4 Block ‘B, Street Mo, 5, Sindh Mushim Coaperafive H(.ll,ﬂiﬂﬁ 5011:"1 Wﬁ ?mu Filhﬂﬁli

E: InfoDmyluasoclites.com
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VALUATION REPORT
OF

INDUSTRIAL PROPERTY
(LAND, BUILDING AND PLANT, MACHINERY, EQUIPMENT)

On Account of

M/S. LANDMARK SPINNING INDUSTRIES LIMITED

M/s. Landmark Spinning Industries Limited is constructed on the Plot of Land Bearing No.C-1.
Located at Winder Industrial Estate Sector No. C, Situated at District Lesbello, Balochistan.

(Front View Ms/. Landmark Spinning Industries))

FOR

M/s. LANDMARK SPINNING INDUSTRIES LIMITED

ist Floor. Cotlon Exchange Building, |. |. Chundrigar Road, Karachi

BY

MYK ASSOCIATES PRIVATE LIMITED
Head Office: MYK House, 52-A, Block 'B’, Slreet No.5, SMCHS, Karachi
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE

(CONFIDENTIAL

Date of Valuation Report:
Date of Survey & Valuation:

Type of Valuation:
Type of Assets;

Applicant Name:

Location of Property:

Name of Surveyer;

SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
= FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

VALUATION SUMMERY

June 30, 2021
June 22, 2021

Full Scope [V]
Industrial Land, Building, Plant, Machinery and Equipment

M/s. Landmark Spinning Industries Limited

M/s. Landmark Spinning Indusiries Limited is constructed cn the Piot
of Land Bearing No.C-1, Located al Windar Industrial Estate Sector
No. C, Situated at District Lesbella, Balochistan,

Syed Akhtar Mehdi

Valuation Details

| Type of Assef Fair Market Forced Sale Value Depreciation
Value (FMV) Factor (%)
|
Discount |  Value (In PKR) 14 Affer5 |
Factor (%) Year Years
!
| Land PKR.19,350,000.00 | 30 PKR.13,545,000.00 _
Building PKR.124,043,000.00 | 20 PKR.99,234,400.00 | 0% 0.5%
Plant, Machinery _
| and Equipment PKR.61,500,000.00 30 PKR.46,125,000,00 | 3-5%
[
[ Total PKR.204,893,000.00 PKR.158,904,400.00 |
"As per documents / information collected from local search,
Any Qualilication / Observation: Yes[ ] No[¥]
If “Yes", please explain: None
Cthers Details: None
v FMV: The value at which a property would be sold in one year period, considering both seller
and buyer are willing but not compelled fo buy orsall,
v DV: Applicable for land & building and is the Fair Market Value [FMV) less disposition costs as

appropricte to the market for sale within 180 days.

v OLV: Applicable for Plant, Machinery and Equipment and is the value expact
collateral, with a willing buyer and seller, based on an apprepriate marketing perio?;.’-ﬁ’o fog
days, less selling costs, if AEE

MYK Reference No.: MYK/KHI/16088/9/202

they are expected o be in excess of 7% ;
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MYK ASSOCIATES PRIVATE LIMITED

| Evaluations |
4 Consulting Engineers |

Inspections |

o

Clearing Forwarding & Logistics Agents | R |

Collateral Management |

VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL -~ FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

Date of submission of Report:
MYK Reference Ng.:

Client Letter Ref. No.:
Dated of Regusst Recelved:
Request Recelved From:

Applicants Name:

Property Address:

Tvpe of Property:

Surrcundings Areas:

Fraperty Utilization:

Cccupaoncy Status:
Care of Visil:
Aporaised By:

Asssssed Yalus:
Forced Sale Volue:

Bullding Conirel Violation:

Satisfactory Report:

June 30, 2021
MYK/KHI/ 1 6088/06/2021

Through Emeill
June 17, 2021
Mr. Syed Yousuf

M/s. Landmark Spinning Industries Limited

M/s. Landmark Spinning Industries Limited is constructed on
the Plot of Land Bearing No.C-1, Located at Winder
Inciustrial Estate Sector No. C, Situated at District Lesbella,
Balochistan.

Industrial Land, Building, Plant, Machinery and Equipment

Residential [ ] Commercial [ ] Industrial [N] Agricuitural  []
Industricl cum Commercial [ |, Industrial cum Residential |[]

Fully Commercial []  Fully Industrial  [¥]
Primarily Industrial Partly Residential []
Primarily Commercial Parfly Residential [ ]

Cwner [V] Tenant [ ] Vacent [ ]
*See addifional information on Page No.3

June 22, 2021 {As per client’s instructions)
Syed Akhilar Mehdi

PKR.204,893,000.00
PKR.158,904,400.00

Maijor [*] Minor [*] None [*]
*See additional information en Page No.3

*Yes [v] No[]
*See additional information on Page No.3

Authorlzed Signatory

HEAD OFFICE:MYK HOUSE, 52-A, Block ‘B, Street No. 5, Sindhi Muslim Cooperative Housing Society Karachi-75400, Pakistan.

T5{+92-21) 3870442128

FRIZALADAD OFFICE:

LAHORE UFFICE
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TIAL95 BTYA03
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E:info@mykassociates.com

ISLAMABAD OFFICE:

House No. 4 AbuHurire Streét Islamabad
Vigw Cajony. Rawalpindi,

T #920300, 043110203

E: islamabad@mighassociates.com

GUIRANWALA OFFICE:
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Tel+ 0255 3843759, 3253795
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MULTAN OFFICE:
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESEELLA, BALOCHISTAN.
(CONFIDENTIAL ~ FOR EXCLUSIVE USE OF M/s. LANDMARK SPIN NING INDUSTRIES LIMITED)

Additional Information:
The following observations were noted during our evaluation & inspection is appended below;

A full scope evaluation to the project premises Foctory of Landmark Spinning Industries Limited was
conducted on June 22, 2021 by Syed Akhtar Mehdi representative of Mfs. MYK Associates Private

Limited and under aottendance by the representative of M/s. Landmark Spinning Industries Limited Mr,
Fretum,

The under evaluction factory of M/s. Landmark Spinning Industries Limited is constructed on the Plot of
Land Bearing No.C-1. Lecated at Winder Industrial Estate Sector No. C, Situated at District Lesbella,
Balochistan. The premises is facing south open. The direction or opproach to the premises is simple
through straight metalled road,

IF was noted during cur visit tha? the subject property under evalualion and the bounded gremies
displayed plot numbers affixed outside the premises for identification purpeses, Also, the subiect
premises was identifiable through a praminent Sign Board "Landmark Spinning Industries Limited "
painted at the rocf of time office, located at entrance.

M/s. Landmark Spinning Industries Limited factory bullding comprises of @ ground and first floor with a
RCC and Pre Cast Slabs Frame Structure with perimeter walls on all sides wifh alarge enfrence gate at
front of the plot perimeter wall.

The building structure is rectangular shaped, simple and well designed, accommodating and caterng
fo oll necessities of a lairly large complex,

The subject mil comprises, residential Housing, Productions Halls and a power house, No major
leakages or cracks to the bullding structure was observed during our survey. The residential crea is
located at the right side with RCC and Pre Cast Slabs Structure.

The purposes of valuation of the buiding structure, we have medsurad and calculated the covered
area of building structure with different occupation with specification of civil work. After taking of class
and fype of structure, it based on present cost of consiruction of a similar structure. We have also
given separate values for service amenitias like Entrances, Boundary Walls, Under Ground Water Tanks,
Overhead Tanks, Water Lines, Sewerage Lines, Industricl Electrical and Gas Connections. The overall
condition of the building structure being satisfoctory, we have applied the depreciation factor of
structure at 2% per annum for the present assessed value, ana the covered areq assessment are
pased on our physical measurements.

Please Note I: The subject property was personclly ideniified and confirm the occupation status as
Owner Oceupied by Mr. Pretum (nominated by M/s. Landmark Spinning Industries Limitedl.

Please Note |i: The age of the subject factory M/s. Landmark Spinring Industries is approx. 30 years old.
The factory was closed during the year from 1993 to 1998 and confinuously closed since 2002,

Please Note Il As the subject premises was found closed, there were no electricity avalobls
the survey process. The Flant, Machinery and Equipment were found un-operat'onal condﬂlo L
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

PART - 1| LAND AND STRUCTURE

SECTION "A": EXTERIOR AND INTERIOR

Proposed /Additional / Alterctfion / Regularization, Building Plan Available: Yes []  No [v]

Froposed Plar No: Not Available Cate: Not Available
Approach : Main Rood [] Side Road [V] Inside Road [ ]
Area of Land : 43,000.00 Sq. Meter = 10.8 Acre

|As per documernts)

Dimensions I Front: Iregularin Shape
Depth: Ireguiar in Shape

Classified as Corner Plot : No
Bounded By : North: Faoctory
[As per physical observations) South: Road

East: Factory
West: Factory

Type of Construction: R.C.C. ond Pre Cast Slabs Frame Structure
Number of Main Gates: One (Large)

Type of Gates: lron

Type of Elevation: Normal

Condition of Property: Satisfactory

Cargo Elevater Availability: Net Available

Intermnail Boundary Walls Plaster and Paint: Un Plastered

Stand by Generalor Available: Not Avallable

Gurden Avallaole: Yes. Parking Area: Inside the premises
Open Yard Floorng: Paved

Humber of Stories: Ground and First Floor

Property age as per Physical Observation: Approx. 30 Years Old

Authorized Signatory

MYK Reference No.: MYK/KHI/16088/9/2021 Page 5 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL — FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

SECTION “C": BASIC CALCULATION OF LAND

Area of Land: 43,000.00 Square Meter = 10.6 Acre (As per documents)

Present Market Value of Land: PKR.450.00 Per Square Meter

43,000.00 Sg. Meter @ PKR.450.00 Per Square Meter

s sy

; Total Value of Land: PKR.19,350,000.00
! (Rupees Nineteen Million Three Hundred and Fifty Thousand Only)

Authorized Signatory z

i

MYK Reference No.: MYK/KHI/16088/9/202 1 Page 6 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT

M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE

SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.

SECTION "D": DESCRIPTION OF STRUCTURE

(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

Total Covered Area of Structure os Per Physical Measurement: Approx, 183,610.00 Sq. Ft

DESCRIPTION OF STRUCTURE

Approx
Covered Area

1 Ground Floor: Time Office

{Constructed with RCC Frame Structure)

Basic Accommodation (As per Physical Observation)
Four Reoms and a Common Bathroom

Doors: Wooden

windew(s): tron with Glass

Fleoring: Plain Cementad

Walis Plasiered and Paint: Distemper

Electric Fitfings: Concealed, Electric Fancy Fittings: No
_ Kool Plastered and Paint: Distermiper

820.00
Sq. Ft

h

Ground Fioor: Godowns
[Canstructed with RCC Frame Structure)

Basic Accommodation (As per Physical Observation)
Twe Godowns

Daars: Iron

Venfilators: Iron

Flagring: Plain Camenied

Walls Plaslered and Paint: Distemper

Electric Filtings: Open, Eectric Fancy Filtings: No
Rool Plastered and Paint: Distemper

2,620.00
Sa. Ft

Ground Fioar: Office Block
[Conslruc ed with RCC Frame Structure)

Basic Accommodation {As per Fhysical Observation)
Jix Ottice Rocms

Doors: Wooden

Windows: Aluminum with Glass

Flooring: Tilea

Walls Plastered and Paint: Distemper

Electric Fittings: Concealed. Electric Fancy Fittings: No

Roaof Plastered and Paint: False Ceiling

2,620.00
Sa. Ft

MYK Reference No.: MYK/KHI/16088/9/2021

Page 7 0of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE

SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.

(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

S.No | DESCRIPTION OF STRUCTURE
"Residential Blocks”

Approx
Covered Area

4 Ground Floor: Labour Guarters
(Constructed with RCC Frame Structure)

Bosic Accommodaticn (As per Physical Observation)
Thirty Three Labour Quarters

Coors: Iron

Windaows: ron Gl

Flooring: Plain Cement

Wills Plastered and Paint: Distemper and Only Plastered
Hectric Fittings: Concecled, Electric Fancy Fittings: No
Roof Plastered and Paint: White Washed

12,100.00
Sq. Ft

5 First Foor: Lobour Quarters
(Constructed with Pre Cast Slabs Structure)

3asic Accommodation (As par Physical Observatian)
Eighteen Labour Quarter

Doors: Irgn

Windows: Iron Grill

flooring: Plain Cement

Wals Plastered and Paint: Distemper and Only Plastered
Electric Fittings: Conceoled, Eleciic Fancy Fitfngs: No
Roof Plastered and Paint: White Washed

4,280.00
Sq. &t

6 Ground Floor: Main Production Building
{Constructed with R.C.C Frame Structure)

Basic Accommodation [As per Physical Observation)
Blow Room Department, Carding Depariment, Drawing
Department. Ring Frame Depariment, and Auto Cone
Department

Doaors: Iron

Windows: Iron Grill

Heoring: Plain Cemented

Walls Plastered and Paint: Half Oil Paint and Half Dis*temper
Electrc Fittings: Open, Elechic Fancy Fitings: Na

Roof Plastered and Paint: Distermper

160,000.00
Sg, Ft

MYK Relerence No.: MYK/KHI/ 1 6088/9/202]

Authdfized Signatory

Page 8of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE

SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.

(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

TN o

, DESCRIPTION OF STRUCTURE Approx
' Covered Area
7 Ground Fleor: Common Bathrooms
‘ [Constructed with RCC Frame Structure)
270.00
Basic Accemmodction (As per Physical Observation) Sq. Ft
Iwenty Four Common Bathrooms
| [Doors: Wooden
| Ventilatons: Yes
Floaring. Tiled
Walls Plestered and Paint: Half Tlled and Half Only Plastered
[ Electric Fittings: Open, Elactric Fancy Fittings: Na
: Roof Plastered and Paint: Gnly Plestered
' |
‘ é l Grouna Floor; Transformer Room
[Constructed with RCC Frame Struclure _
$00.00
Basic Accommodation [As per Physica Cbservation) 5q. Ft

A Transformer Room

Doors: ron

Vaniilaiors: Iron

Floaring: Plain Cemented

[ Walls Plastered and Paint: Only Plostered

' Hlectric Fittings: Open, Sectric Fancy Fitlings: No
Roof Plastered and Paint: Only Plastered

MYK Reference No.: MYK/K HI/16088/9/202 |

Page 9 of 21




€

ISO 9001: 2015 GMS

VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL -~ FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

SECTION "E": "BASIC CALCULATION OF STRUCTURE

S. No | Description of Structure Covered Current | Assessed
Area Rate Value (PKR.)
Approx (PKR.)
(Sq F)
1 | Ground Foor: Time Office
(Corstructed with RCC Frame Structure) 820.00 1,000.00 820,000.0C
2 | Ground Floor: Godowns
[Censtructed with RCC Frame Structure) 2.620.00 1.000.00 2,620,000.00
3 | Ground Floor: Office Block
(Constructed with RCC Frame Structure) 2,620.00 . 2.000.00 5.240.000.00
4 | Ground Hoor: Labour Quarters
[Constructed with RCC Frarme Structure] 1212000 2,000.00 24,200.000.00
5 | First Floor: Labour Quarters
(Constructed with Pre Cast Siab Struciure) 4,280.00 1.000.00 4,282.000.00
é | Ground Floor: Main Production Building
(Constructed with R.C.C Freme Structure) 160,000.00 1.600.00 | 254.000.000.00
7 | Ground Floor: Common Baihrooms I
(Constructed with R.C.C Frame Structure) 270.00 1.000.00 270.000.C0
8 | Ground Foor: Transformer Rcom
[Constructed with RCC Frame Structure 900.00 1.000.0C $00.000.00
Tolal 183,610.00 294,330,000.00
Lump Sum; PKR.15,000,000.00

Four Side Boundary Walls, Entrarce Gate, Under Ground and
Over Head Waler Tanks, Plinth Lavel (Approx. 21,24800.00 Sg Ft],
Owen Yard Fooring and Industial Ulility Cannections a5 glven,

Total Value of Structure Before Depreciation: PKR.309,330,000.00
Less Depreciation (30 Years): PKR.185,287,000.00

As per depreciotion factor @ 2% per annum Gn structine, Asorox,
cumant Age of sfruciure 30 Yaars of the total value of Structure:

Toral Velue of Structure after Depreciction: PKR.124,043,000.00
(Rupees One Hundred Twenty Four Million and Forty Three Thousand Only)

Aulnotized Signatory

MYK Reference No.: MYK/KHI/16088/9/202| Page 10 of 21

ArE e e ———— —— 1,

T r———ry




= .MYK

ISO 2001: 2015 QMS

VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL ~ FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

PART— Il PLANT, MACHINERY & EQUIPMENT

SECTION "F": BASIS OF PLANT, MACHINERY & EQUIPMENT ASSESSMENT

The assessment of the Flant, Machinery & Equipment are computed with the assumption that the
market variables, which influence the values, do not change unexpectedly. It relates to our findings,
whicn s 1o the best of our knowledge frue and corect. The assessment reflects our findings at the
place. date and fime of our atfendance only and the comeany would not be held liable for any shift
orcharge in the underlying Assets affer the survey date and time. Upon evaluating and assessing the
Machinery. our scepe is limited 1o valuation only and the effect of status, lien or any other influence of
ary nafure is not taken into consideration in defermining the present market value. The original
invoices rol provided by either the client or the owner / clients holding the Machinery may if so
reguired financial insfirution be obtained from the owner / clients market vaiues compararive survey
and to confirm thal the ownership are free from any litigation, lien or encumbrances, The concermned
financial institution/owner/clients sheuld devise g system fe ensure that the scid Machines are
irspected af frequent intervals at the given premises to ensure thiat they have not been removed.
replaced or piffered from the date of visit.

The Flant, Machinery and Equipment values are derved from the make, moedel and year from the
lecal Machinery Deaers/Agents and/or suppliers Local or Forelgn. The values are consequent to the
purchase cnd Induction year, frequency of running/operation. nature of perodic maintenance,
weather and terrain effects on performance and storage, market demand of Eguipment, special
nandling af Machines, productivity and out put and the availability of spare parts and repair expertise.
These findings are to the best of our knowledge true and correct and are issued WITHOUT PREJUDICE.
In considerafion of the foregoing. our estimatea value can orily be discussed with in three weeks from
the dafe of issue of this report and received by the financial institution/client from the date of receipt
of the same,

MYK Reference No.: MYK/KHT/16088/9/2021 Page 11 of21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

SECTION “E" LIST OF PLANT, MACHINERY AND EQUIPMENT - PRESENT MARKET VALUES

|
_1] | SNo Nomenclature-Make & Type ' Qty Assessed Market |
i Value PKR.
! A Blow Room Department ) (
] 1 | Complete Blow Room Chute Feed System 2line i
a Blendomate 02 £
o Condenser 05 z
- c | Feeding Unit 05 2 -
' d Stepcleaner 01 G et ST
3 e | Cleaner 4 T
3 ¢ | Mulfi Mixers - 02 |
g Axl Flow 01
h | Duslex ol
L Filter o1
' 8. | Carding Department _
| Carding Machine, Trutzehler DK-715, 1987 16 U
i 2 | Carding Machineg, Trutzchler DK-710, 1987 08 Falgi %
3 Filter 01
i C. | Drawing Department s
| Breaker Draw Frame, Reiter. Switzeriand, 1981 09
2 Finisher Draw Frame with auto leveler, Germany, 1987 07
D. | Simplex Department
1 Simplex Frarme, 72 Spindle each, Rieter, Switzerland, 1981 | 05 Jad
2 Simplex Frame, 96 Spindle each, Germany, 1980 03
E. | Ring Departmenit
|| Ring Frame, 440 Spindles, Germany, 1571 S
2 | Ring Frame. 384 Spindies, Germany, 1971 .
3 Ring Frame, 384 Spindles, Germany, 1971 [Incompieig) s4 Frames
4 Ring Frame, 440 Spindles, Germany. 1971 [Incomplete) '
5 Ring Frame. 600 Soindles, Germony. 1971 Dismantle)
6 | Aulomatic Coler Yarn & Slub Yarn Device
Fi Auto Cone Department :
] Auto Cone Machine, Cap: 50 Drum. Germany, 1982 04
2__| Auto Cone Machine, Cap: 50 Drum, Germany, 1982 (I/C] 02 ’
3 Aute Cone Machine, Cap: 60 Drum, Germany, 1982 04
Total Value of Plant, Machinery and Equipment: | PKR, 41,500,000.00
Total Assessment of Plant, Machinery & Equipment: PKR.41,500,000.00
(Rupees Sixty One Milllon and Five Hundred Thousand Cnly)
Authérized Signatory

MYK Reference No.: MYK/KHI/16088/9/202 1 Page 12 of 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/S. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NO. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

PART - lll CALCULATION SUMMARY

SECTION “F": ASSESSMENT VALUES

Total Value of Lang: PKR.1%,350,000.00
Tetdl Value of 3iructure: FKR.124,043,000.00
Total Value of 2lant, Macrinery and Equinmeni: PKR.61,500,000.00

Land + Stmucture + Plant, Machinery and Equipment:
PER.19.350,000.0C + PXR.124,043.000.00 + PKR.41,500,000.00 =

FINAL ASSESSMENT: PKR.204,893,000.00
(Rupees Two Hundred Four Million Eight Hundred and Ninety Three Thousand Only)

SECTION "G": BASIS OF FORCED SALE VALUE

Basis of assessrent and forced sale facior: “Land, Structures, Plant, Machinery & Equipments”
Wrile assessing and applying the forced sale value in the afcresaid repert, we have considered the
location, size. nature and condition of the property, sale / purchase scenario as declared by the

reallass/manufocturers/iagents/dealers local and toreign.

Zther lfactors include:

. Law and oraer situation;

. Availanility of prospective buyer.

. Currenl economic Situation of the Country.

. Fluctuations in the Forex Market

* International and Llocal Demand ond Supely

FORCED SALE VALUE: PKR.158,904,400.00

(Rupees One Hundred Fifty Eight Million Nine Hundred Four Thousand and Four Hundred Only)

i
e

g

Authorized Signatory

MYK Reference No.: MYK/KHI/16088/9/202] Page 13 0f 21
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VALUATION REPORT FOR LAND, BUILDING, PLANT, MACHINERY & EQUIPMENT
M/5. LANDMARK SPINNING INDUSTRIES LIMITED, PLOT NO.C-1, WINDER INDUSTRIAL ESTATE
SECTOR NC. C, DISTRICT LESBELLA, BALOCHISTAN.
(CONFIDENTIAL - FOR EXCLUSIVE USE OF M/s. LANDMARK SPINNING INDUSTRIES LIMITED)

CONCLUSION:

We have camed out a detalled survey and inspection of M/s Landmark Spinning Industries Limited,
Winder. Balochistan and also made numerous independent market inauiries from locol estate agents
/ realtars in the vicinity 1o establish the present market value [realizable) thereot:

CURRENT REALIZABLE MARKET VALUE OF THE PROPERTY : PKR.204,893,000.00
(Rupees Two Hundred Four Million Eight Hundred and Ninety Three Thousand Only)
HENCE FORCED SALE VALUE DETERMINED AS ; FKR.158,904,400.00

(Rupees One Hundred Fifty Eight Million Nine Hundred Four Thousand and Four Hundred Only)

This evaluation of the industry is based on our findings to the date and places stated earlier and
carefully determined a fair market value of said property o the best of our ability and knowledge. Our
physical survey [ appraisals of the property a* given address are based on the documents provided
by the Client and as well the information's provided by owner / contact person regarding this place
aof valuation. The eriginal fitle / ownersnip document have neither been sighted nor searched by us, as
our scope does not ncludes scrutiny of cwnership or to ensure the authenticity of documents as wel
as legitimacy of the provided documents. These responsibiities pertain to Client and s concemed
department to check and verity accordingly from the concerned cormers, We hove evaluated ire
cost of this incustry on the assumgtion of that it is free from all liens, taxes, charges and any other
encumbrances of Central Government / Provincial Government / Clty Governimeni or Municioality
irespective of any nature in file or olherwise and possess all requisite license, permits and permission
frcm concemed aufhorifies to run this business. Qur physical aporaisal is based on the limited
information and data provided by the Client or owner. We have fully relied on the information
supplied / provided by Client / owner and accepted in good faith without any responsibility. Gur
responsibility is imited to the exercise of evaluation with due core and delermine fair value.

This valuation repert [s an opined based estimate on the Inlarmction and data gathered about the
premises in this respect, It Is the Client's prerogative and discretion to accept it or otherwise,
according to their own procedure or policy. We are riot required fo give lestimony or attendance
neither in courf nor fo any Government Agency or Authority and not to appear before any Inguiry
Committee. This company does not occept any liability for any iradvertent emror or any overdook at
any slage during the survey or preparation of report, However, in consideration of any foregoing
poinf, eur eslimated value can be discussed within three weeks only from the date of issue of this
report and received by the Client.

This report is issued without prejudice. This survey report and ol its pertaining paper(s) / records will te
desiroyed affer two yeors from dafe of isue unless o prior wiitten request duly signed by the
cutherized officers M/s, Landmark Spirning Industries Limited for preservation of such contents or
record on legal ground or otherwise,

THis report, ists of Total (21) Sheefs & Photegrapns, duly signed and st

w v el

I’F&g N & S
Syed hkbHar Mehdi Syed Shabab Razn Iffikher Ahmed s
Seniarsurveyor Managér - Evaluation & Inspection General er . 3

June 30, 2021

MYK Reference No.: MYK/KHL/16088/9/2021 Pape 14 of 21
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
WS Landmark Spinning Indusines Limited is censtructed on the Plot of Land Bearing No.C-1, Localed
al Winder Industrial Esiate Secior No. C, Situated at District Lesbella, Balochistan.

TR
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M/5. LANDMARK SPINNING INDUSTRIES LIMITED

M/s. Landmark Spinning Industries Limited is constructed on the Plat of Land Bearing No.C-1, Lecated
af Winder Indusifial Estate Sector No. C, Situated

e e e

il Disirict Lesbella, Balochistan,
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/s. Lenamark Spinning Industries Limited is constructed on the Plot of Land Bearing No.C-1, Located
at Winder Industrial Estate Sector No. C, Situated at District Lesbeila, Balochistan,

MYK Reference No.: MYK/KHI16088/9/202 ] Page 17 of 21
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/s. Landmark Spinning Industries Limited is constructed on the Piot of Land Bearing No,C-1, Located
at Winder Industrial Estate Sector No. C, Situated al District Lesbelia, Balochistan.

ST

e

e

“
F et Tt

Page 18 of 21




,MYK

ISO 7001: 2015 GMS

M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/s. Londmark Spinning Industries Limited is constructed on the Plot of Land Bearing No.C-1, Located
al Winder Inaustrial Estale Sector No. C. Situated at District Lesbella, Balochistan.

MYK Reference No.: MYK/KHL'16088/9/202) Page 19 of 21
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED
M/s. Lanamark Spinning industries Limited is constructed on the Plot of Land Bearing No.C-1, Located
at Winder Industrial Estale Sector No. C, Situated at Dislrict Lesbella, Balochistan.
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M/S. LANDMARK SPINNING INDUSTRIES LIMITED

anamark Spinning Industiies Limited is conslructed on the Plot of Land Bearing No.C-1, Located
at Wincer Industrial Estate Sector No. C, Situated al Distict Lesbelia, Balochistan.

MYK Reference No.: MYEK/KHI/ 16088/9/202 | Page 21 of 21
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VALUATION REPORT |

On Pharmaceutical Unit
(Land, Building and Plant & Machinery, Furniture & Fixture and Vehicles)

Title of Account/ Client

M/s. Liven Pharmaceuticals (Pvt.) Ltd.

| Property Location

Situated at off 49 kun Multan Road, Mouza Kamonagal, Tehsil P

&l

ittoke, District Lahore.

ﬂ
ik
i

]

& ’

|
¥
"

- ANDERSON
CONSULTING (PVT) LTD

Yors, Stocks Inspectors, Engineers & Architects, and Consultants

www,angerggggk.com

Professional Valuersg Surve

Principal Office: suits 103, 1** Floar, 43-C, Khayaban—&fiu'»;hari, D.H.A., Phase VI, Karachi.
| IS Phone No. 021-35845297, emailt ﬂmm&fjﬁ_nmgm;m
{ YRegional Office: Office No, 11, 3rd

Floor, Rehman Arcaded, girline Housing Soclety, Khayaban & linnah, Lahore,
Phone No. 042 35101119 amails andmeemm eoem .
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[E¥%%=2ref . ACPL /VAL/2510322-GER/LHR. M/s. Liven Pharmaceuticals (Pvt.) Ltd,

VALUATION REPORT

On request from Liven Pharmaceuticals (Pvt) Ltd., 49 kms Multan d, Lahore on
17 December 2021. We confirm having carried out physical survey and market study of the
under mentioned property on 31 December 2021. After verification of the physical existence,
we have assessed its Current Market Value to the best of our knowledge and ability based on
our site & market study, as under:

Title of Account M/s. Liven Pharmaceuticals (Pvt.) Ltd,

Ownership of Property: Mr, Atif Siddiqui, Mr, Kashif Hussain
sons of Mr. Muhammad Shakir Hussain Siddiqui -

Location of Property: Situated at 49 km off Multan Road, Mouza Kamonagal
Tehsil Pattoke, District Lahare.

Particular of Property: Pharmaceutical Unit.

Total Area of Land: 21 Kanals and 3 Marlas.

Total Covered Area: 21,160 square feet.

Year of Construction: 2018.

Bounded with: North East: Open Land.

South West: 25 wide Road.

East South: Other Bounded Property and Abu Bakar
Textile Mills

West North: Open Land.

Occupancy Status: Self-Oceupied.

Revenue Particulars: Khawet No, 42/43. Khatoni No. 114 ta 116, 31 Qittas.
Neighborhood: Industrial.

Documents Provided: Copies af:

» Fard Malkiyat (Registered Record of Rights).
»  Approved Building Map,
» List of Machinery.

Verified by: Mr. Kashif Hussain Siddiqui (Owner and Contact Person).

Surveyed by: Muhammad Shoaib.
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[F2EFRef . ACPL/VAL/2510322-GER/LHR. M/s., Liven Pharmaceuticals (pvt.) Ltd.

Furthermore, we hereby report and certily that in our opinion and to the best of our
professional knowledge and belief the appropriate best value estimates of Current Assessed
Value / Market Value of the subject property, which have been professionally worked out

and determined on the precise basis of valuation criteria and methodology given, are as
follows: -

VALUATION SUMMARY

Index. Description Current
No. Assessed Value
(Rs.)

1.0 | Land 105,750,000

2.0 | Buildings & Civil Works 243,349 475

5.0 Plant & Machinery 372,500,000

4.0 Furniture & Fixture 4,999,740

3.0 Vehicles 11,000,000
Tatal Assessed Value 737,599,215

Disclaimer and Liability:-

We have not legally checked to property documents, legal status and other legal aspects of subject
property since it is oul of our scope of services, We are not responsible of any discrepancy regarding
location, legal aspects, occupancy and encumbrance etc.

The subject valuation report is issued without prejudice, obligation or any legal binding on us. This report
is comprised of 43 pages induding Photographs pages.

For Anderson Consulting (Pvt.)ftd Issued Date: 31 December 2021,
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e ene f . ACPL /VAL /2510322-GER/LHR. M/s. Liven Pharmaceuticals (Pvt.) Ltd.

PREAMBLE TO VALUATION

We have determined the values of subject property according to market norms and prevailing
market conditions and following basis:

1. Land:

We have conducted thorough market study, and found out the trend & tone of sale/ purchase
in the area. We also contacted various owners of properties in the area, and have also
consulted knowledgeable persons in the near vicinity. We have also consulted with the
reliable estate agerits and inquired the rate of land of subject property.

We have therefore, taken the average rate of the area, and data of matured transactions of the
past one year to form basis of this Valuation Study.

Therefore, after reviewing the aforementioned market and considering the demanding rates
of properties as per above scenario, we have determined an average rate Rs. 5,000,000/- per
kanal.

Electricity, sewerage and water supply system and transportation are available at site and in
the area.

2, Building and Civil Works:

We have carried oul an exhaustive physical survey of all the buildings in the premises.
Occupation wise, with complete specifications, detailed in the “Building Description and
Valuation Schedule”,

Construction Specification:

2.1: Main Pharmaceutical Building at Ground Floor:

Walls: 97 thick burnt bricks set in sand cement mortar with plaster. The walls are
finished with the special treated (anti-fungal) “Kansai” paint for pharma
building, only inside.

Roof:  Reinforced cement concrete with plaster and finished with the special treated
paint for pharma building,

Floor:  Mosaic with black marble strips.

Doors: Special stainless steel cross frame doors affixed with stainless steel door frame.

Window:Double glazed powder coated concealed window frames.

2.2: Administration Block at First Floor:

Walls; 97 thick bumnt bricks set in sand cement mortar with plaster finished with F
paint only inside. '

Roof:  Reinforced cement concrete with false ceiling.

Floor:  Imported tiles.

Doors: Glass and wooden.
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E%'2Ref, ACPL,/VAL/2510322-GER/LHR,, M/s. Liven Pharmaceuticals (Pvt.) Ltd.

2.3:  Utilities Buildings including Guard / Gate Office at Ground Floor:

Walls: 97 thick bumnt bricks set in sand cement mortar with plaster.
Roof: Constructed in precast slabs with girders.

Floor: Mosaic.

Doors: MS

Windows: MS with glass,

2.4:  Other Civil Works (General construction and Pharma:

24.1:  HVAC Ducting with installations,

242: Water Loop System for RO and Distilled Water.

2.4.3:  Water supply system,

244:  Area paved with tough tiles,

245 Land development and Landscaping including lawns.

2.4.6:  Boundary wall constructed in bumnt bricks set in sand cement maortar with plaster.
4 : 24.7.  Main gate built in Tron frame.
4 _ 24.8: Electric early waming system on boundary wall with barb wire.

249: CCTV System including Cameras etc.

24.10: Sewerage systerr,

2,4.11: Electricity and electrifications:

. Main electric panels, electric distribution boards and installations, cable and

. ’ wirings in all over unit.

We have noted the type of construction, its level of maintenance, and current construction
status of existing buildings. We have worked out the current cost factors to evolve Current
Replacement Value of the like construction, and have determined the aging effect on the
super structure to arrive at the Residual Value Factor which has been applied to the Current
Replacement Value to give Current Assessed Value.

e For propased construction, we have contacted to well-known contractors for the current rates
of like kind construction.
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3.0 Plant &Machinery:

During the survey the subject Pharmaceutical Unit found in operation and the relevant
products being produced.

We have physically inspected to each machine with its existence, condition, level of
maintenance, year of acquisition and make etc,, and have prepared the list of machinery with
1ts technical specification in guidance of management of factory.

Overall physical condition of machinery is good, since the machinery was installed in 2018-
2019,

For the valuation purposes of Machinery, we have contacted to agents and suppliers of
comparable machinery, and have taken estimated values, We also made inquiries from the
local ‘market to obtain prevalent Replacement Values of similar local and imported

machinery, and checked the current prices of used and reconditioned machinery in the local
markets as well.

After above exercised, we have calculated its new price according to the market values, and
applied Depreciation Factor as per present condition of machinery, usage, and maintenance,
and determined its Current Market Values. /

Waluer &

Suraeyors
Stach Intpegior
b & Carisultgn|s
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VALUATION SCHEDULE

-

ANDERSON

CONSULTING (PVT) LTD

M/s. Liven Pharmaceuticals (pvt.) Ltd.

1.0 Land;
Index Area of Land Assessed Average Current
No. Value per Kanal, Assessed Value
(Rs.) {Rs.)
1.1 21.15 Kanals 5,000,000 105,750,000
(21 Kanals and 3 Marlas)
Current Assessed Value of Land 105,750,000
2.0 Building Description and Valuation Schedule:
Index Building Description /| |Covered| Assessed | Replacement | Assessed Current
No. Location Area | Rateper Value Dep. Assessed
(Sft) Sit. (Rs.) Factor Value
(R, (as per {Rs)
physical
condition)
21 Main Pharmaceutical 16,078 10,707 172,143,000 0.97 166,978,710
Building
{Ground Floor)
2.2 | Administration Block 2,132 | 5,845 12,462,000 0.97 12,088,140
(First Floor)
2.3 | Utilities Buildings 2,950 3,695 10,900,000 0.97 10,573,000
including Guard / Gate
Office
{Ground Floor)
Sub Total Value of Main Buildings 195,505,000 189,639,850
2.4 | Other Civil Works (General construction and Pharma);
Index Deseription of Other Civil Works Replacement | Assessed Current
No. Value Dep. Assessed
(Rs.) Factor Value
(as per {Rs.)
physical
condition)
2.4.1 | HVAC Ducting with installations, 25,000,000 0.98 24,500,000
242 | Water Loop System for RO and Distilled Water. 6,900,000 0.98 6,762,000
243 | Water supply system in all over factory 2,900,000 0.98 2,342,000
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244 | Area paved with tough tiles, 2,537,500 0.95 2,410,625
245 | Land development and Landscaping including
_ 1,000,000 | 095 1,805,000
2.4.6 | Boundary wall constructed in burnt bricks set in
sand cement mortar with plaster. 2,900,000 095 2,755,000
2.4.7 | Main gate built in Iron frame 200,000 0.95 190,000
2.4.8 | Electric carly warning system on boundary wall
with barb wire. 2,850,000 0.95 2,707,500
249 | CCTV System including Cameras etc. 550,000 0.95 522,500
24 .13 Sewerage system, 700,000 0.95 663,000
2.4.11 | Electricity and electrifications, Main electric
panels, electric  distribution  boards and 9.000.000 0.95 8.550,000
Installations, cable and wirings in &ll over unit, ’
Sub Taotal Value of Other Civil Works 55,437,500 53,709,625
{General construction and Pharma):
[ [ Total Value of Building and Other Civil Works | 250,942,500 | | 243,319,475 |
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3.0: Machinery Description and Valuation Schedule:

Index Section Machinery / Equipment Capacity Made
No.

3.1.0 | General Table

3.11 | General Tablet Electric kettle for paste All contact parts 250Kg Local
316-L 3 phase DC current
3.12 | General Tablet Oscillating granulator 250 Kg Local
' Oscillating 55 per minute
2 HI? 3 Phase Motor

Gauge 14-304 85

30-200 Kg Out Put / hour
Electric ntagnetic control Switch
Charging Height = 36"

Input Hopper capacity 15 kg
313 | General Tablet Tray dryer 52 Trays Local
Complete 55 Bady

Tray Size 18*1873

Out Sheet 16 gange S5 304
Auto Temperature Control
Electrical Blower Svstem
Auto Exhanst ON-OFF
Thermo Couple

Time Relav

Magnetic Electrical Fail Safe
PVC ducks and Glass Healer
3.14 | General Tablet Cone Blender / Mixer 250 kg FEW
Complete 55 Body 304 55
Gauge 14 Gear Motor 2 HP
Frame MS with 55 Cladding
Electro Magnetic Controller
315 | General Tablet Dry granulator 251 kg KEW
Complete S5

Powder Side Complete 58 304
2 HT Gear Motor

N Electrical Magnetic Contral
3.1.6 | General Tablet Compression machine Zr7 China
GMP Model

With Fiber Glass Hood

Dust Collector 3HF 3 Phase
Gear Motar

Round and Oblong Tablet Pregs
Compression mizchine ZP-35 China
GMP Model

With Fiber Glass Hood
Dust Collector 3 HF 3 Phase
Gear Molor

Round and Oblong Tablet P'ress '
318 | General Tablet Solution preparation tank for coat
| 50 Liters 316-L

&IW% ttteerece:

31.7 | General Tablet

EEW
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| 3.1 ".ﬂ— Genersdl Tablet Silversan Blender | Mixer 250 Kg KHW

Complete 55 Blender / Mixer
Electremagnetic control panel
3.1.20 | Genersl Tablet Coating pan 250 Kg KHW
Complete 55 304
| M5 Frame with S5 Cladding
3.1.21 | General Tablet Cane Blender / Mixer 250 kg FEW
Complete 55 Body 304 55
Gauge 14 Gear Mutor 2 HP
Frame MS with 55 Cladding
Electro Magnetic Controller

3.2 | General Capsules B
321 | General Filling & sealing Machine BJ-90 China
Capsules Smni'}mtnmabl(' high efficiency
Machine with PLC control panel
150-450 Caps { min

32.2 | General Blistering Machine 240D China
Capsules | Alu Aluand Alu Pye |
33.0 | General Sachet |
33.1 | General Sachet Cone Blender [/ Mixer 150 KG Local
Complete 55
Cone Sheet 2 mm
Colliding
Gear Maetar 2 HP 3 Phase
| 332 | General Sachet Filling & sealing Machine 140 / min China

Automatic 'LC Controlled with
State of the art weight filling |
System laser based operation |

With Thermal Printer

3.4.0 | General Inject Ampoule
3.4.1 | General Inject Ampoule washing machine 5000amp/hr china
Ampoule 4 heads Pneumatic Base Machine
Variable Speed Cantrol
Parallel pracessing
1 step 8 nozzle
Cycle time 3 to 10 Sec
| Auto Loading / unloading

1.5 HP 3 Phase molar
342 | General Inject Ampoule washing machine 12000amp/hr china
| Ampoule 6 heads Pneumatic Bass Machine

Variable Speed Control
| Parallel processing
1 step 12 nozzle
Cycle time 3 to 1(} Sec
‘ Auto Loading [ unloading
| 1,5 HP 3 Phase motor




i

8606006008 ¢¢0cecn,

B4
@3 ire . ACPL/VAL/2510322-GER/LHR.

——E—-ﬁ

ANDERSON

CONSULTING (PYT LTD

M/s. Liven pharmaceuticals (pvt.) Ltd.

General Inject
Ampoule

Prying Sterilizer double door

Tray Size 18*18%3 22 gauge

Glass wool Insulation 6"

Inner Body 20 Gauge

304 55

Tray Stand Gauge 16 304 55

Tatal Wifl and PLC Conitral Heating and
Exhaust & Power System

52 Trays

Local

General Inject
Ampoule

Autoclave Double Door

Dia 347 Length 48" Per Cycle
Thickness Shell 85 304 4mm
Insulation Qutside 2mm S5 304
Powerful door lezk proof Pressure
Control

Capacity 20 pound

Salety valve pressure gauge temp
Gauge Vacuum sys

22 trays Capacity

Working Pressure up to 20 pounds
Tested Pressure 100 PSI

Silicon Ring and S5 trolley Muobile
Double Door

150000amp

Lacal

General Inject
Ampoule

Automatic Ampoule filling and
Sealing Machine

No of Heads 4

Contact Parts 316-L

Pre & Post Nitrogen Flushing
Available

Power 11T 3 Phase

Filling accuracy +/- 1%

Filling Type Piston Pumps
Type filling (volumetric)

80 amp Per
minutes

China

346

General Inject
Ampoule

Automatic Ampoule filling and
Sealing Machine

No of Heads 6

Contact Parts 316-L

Pre & Past Nitrogen Flushing
Available

Power 1HP 3 Phase

Filling accuracy +/- 1%

Filling Ty pe Piston Pumps
Type illling (volumetric)

120 amp Per
minutes

347

General Inject
Ampaotile

Laminar Flow Hood

36*36 HEPA Filter

1 HP motor with Air pressure
Control System, wilh contral
Gauges

EEW

General Injact
Ampoule

Laminar Flow Trolley 24724 HEPA Filter
1 HP motor with Air Pressure

Control System

Total 55 304 with Teflon wheel

FEW
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General Inject
Ampotle

Filter Assembly

[ia 293mm

55316 L

Silicon Jain Kit

3 Mash Net 55

Inlet or out let connectio

ampoules Local

General Inject

Ampoule

Pressure Vessel
Complete 316-L.
Transfer of Solution

150 Ltrs Local

General Injecl Vials

General Inject
Vials

Autoclave Double Doar

Dia 34" Length 487

Thickness Shell 55 304 4mm
Insulation Quiside 2mm 55 304
Powerful door leak proof Pressure
Contral

Capacity 20 pound

Safely valve pressure gauge temp
Gauge Vacuum sys

22 trays Capacity

Working Pressure up to 20 pounds
Tested Pressure 100 PSL

Silicon Ring and S8 trolley Mabile
Double Door

50000 Vials Per

Cycle koo

General Inject
Vials

Drying Sterilizer double deor
Tray Size 18*18%3 22 gaupe
Glass wool Insulation 67

Inner Body 20 Gauge

304 58

Tray Stand Gauge 16 304 55
l'otal PLC Control Heating and
Exhaust & Power System

52 Trays Local

General Inject
Mials

Laminar Flow Trolley

24724 HEPA Filter

1 HP motor witli Air Pressure
Control System

Total §5 304 with Teflon whee

25000 Vials FEW

General Inject
Vials

Filter Assembly

Dia 293mm

55316 L

Silicon |ain Kit

3 Mash Net 85

Inlet or aut let connection

Vials Local

CGeneral Inject
Vials

Pressure Vessel
Complete 316-L
Transfer of Salutan

200 Lixs Local




[El%ERef . ACPL /VAL /2510322-GER/LHR .

ANDERSORN

CONSULTING (PVT LT

M/s. Liven Pharmaceuticals (Pvt.) Ltd.

;;—ﬁ—i‘

356

General Tnject
Vials

Totally Automatic Filling Sealing
& Capping Line

High efficiency state of the art
Peristaltic filling system volumelric
Ple control system

Complete 55 304 bady

Total 316 L Contacl Parts

Electro Magnetic Rubber stopper
Applicator

High efficiency aluminum sealing
System

Laminar Flow hood on complete
Line with HEPA flters and 1HD

3 Phase motor

50 =250 m| filling and sealing and
Capering Capacity

50000 Vials per 8
Haours

Local USA parts

General Inject
Vials

Vial Washing Machine
3 HP Control mator
316 L S5 contact part
3+1 washing Cycle

80 Vials Per
minutes

Local

Psychotropic Inject
Ampoule

Psychotropic Inject
Ampoule

Ampoule washing machine
Prieumatic Base Machine
Variable Speed Control
Parallel processing

1 step B nozzle

Cycle time 3 to 10 Sec

Auto Loading / unloading
1.5 HP 3 Phase motar

8000amp/hr

Local

Psychotropic Inject
Ampoule

Drying oven double door

Tray Size 18*18%3 22 gauge
Glass wool Insulation 6"

Inner Body 20 Cauge

304 55

Tray Stand Gauge 16 304 55
Tatal Wifi monitoring and PLC
Control Heating and

Exhaust & Power Svstem

52 Trays

Loeal

Psychotropic Inject
Ampoule

Autoclave Double Door

Dia 34" Length 48" Per Cycle
Thickness Shell 35 304 4mm
Insulation’ Qutside 2mm S5 304
Powerful door leak proof Pressure
Control

Capacity 20 pound

Safety valve pressure gauge temp
Gauge Vacuum sys

22 trays Capacity

Working Pressure up to 20 pounds
Tested Pressure 100 PSI

Silicon Ring and SS trolley Mobile
Double Door

150000amp

Local
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[ 364 | Psychiotropic Inj.._'u.l | Automatic Ampoule filling and H0 amp Per Local
Ampoule Sealing Machine minutes

No of Heads 4

Contact Parts 316-L

Pre & Post Nitrogen Flushing
Available

Power THP 3 Phase

Filling accuracy <~ 1%
= ¥

Filling Type Miston Pumps
Type filling (volumetric)
Psychotropic Inject Laminar Flow Hood Amp Filling EEW
}‘u"lj'u_ulf; 36"36 HEPA Filter Machine
1 HP motor with Air pressure
Control System, with control 4
Gauges
3.6.6 | Psychotropiclnject Laminar Flow Trolley 24°24 HEPA 50000 amp FEW
P Filter
1 HP motor with Air Pressure
Control Svstem
Total 55 304 with Teflon wheel
| 367 [ Psychotrapic Inject Filter Assembly ampoules Local
| z\l:-.].'-uu]:.- Dia 293mm
55316 L
Stlicon Jain Kit
‘ ‘ 3 Mash Net S5

1.6

w

Inlet or out let cormection

Psvchotropic Inject Pressure Vessel 150 Ltrs Local
‘ Ampoule Complete 316-L

| Transter of Solution
370 | Water Treatment

71 | Water Treatment Distllation Unit 200/Lir Per Hrs Local
Width 720mm length 1400 mm
Height 2100mm 55 1.5" Pipe 316 L
4 Number of columns 553161

1 Chiller 55316 L
‘ Celumn Condenser tube No 4 Tube
| bize 14316 L

Heater system Start

. ‘ Water level gauge plass
Safety Valve

| Pressure Gauges

Water Contact with transfer pump
S5 No.2
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\73 7.1 | Water Treatment

Reverse Osmosis Plant
Douhle Pass reverse 0smosis
Plant

Bacterial Reduction System
Low Pressure Auto Control
Flow Maeters

SS pressure Gauges

System Fully Auto Control
Skid Mounted Heavy Duly
Stainless Steal

Ulira Vialate Sterilizer
Membrane processor

Sand Filter

Carban Filter

Water Polisher

Totally Automated System

1500 Ltrs Per hour

made local USA
Parts

\ 372 ‘WmerTreahnunt

|

DOUBLE JACKET
Loop System

Inside shell Dia 427
Height 48"

Inside gauge 2Zmm
Quitside shell Dia 48"
Height 42"

Outside gauge Zmm
Main hole type 15"
Glass wool insulation 2.5"
Heater System With
ap00Kw Healer

Water circulation with
transfer pump
Complete 55,316 L
Control Panel Syste

3500 Ltr

Lacal

3.7.3 | Waler Treatment

RO storage Tank, 316-L SS steel

3000 Ltr

Local

3.8.0 | Packing Section

3.8.1 | Packing Section

Canveyor Belt ]

Gear motor 2 HP

Height 30 inch

Width 30 inch

Leather chain 9"x Smm

Frame pipe size:1 % x 1 Y inch
16 gauge

Frame cladding with 55 304

18 gauge

Complete 5.5. 304

16 Feet

Local |

382 | Packing Section

Conveyor Belt 2, Gear motor 2 HP
Height 30 inch, Width 30 inch

Leather chain 9"x Smm, Frame pipe size:

1% x 1 % inch; 16 gauge
Frame cladding with 55 304
18 gauge, Complete §.5. 304

16 Feet

Local

Z

“'{. &C{a‘li-u-.dr'!l': 9 '-
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3.9.0

General Inject Solution

391

General Inject Salution

Solution Preparation Tank
316 L All material

Double Jacket loop
Pressure gauge

Sample dispensing valve

1 HP motor

1000 1tr

Lacal

General Inject Solution

Solution Preparation Tank
316 L All material

Double Jacket loop
Pressure gauge

Sample dispensing valve
1 HP mator

600 1tr

Local

General Inject Salution

Solution Preparation Tank
316 L All material

Double Jacket loop
Pressure gauge

Sample dispensing valve
1 HP mator

250 I

Local

3100 | HVAC Section

| 3101 | General Tablet Area

| P.U in_-sular':q_ll_ .

Split Type A/C Unit 10 HP

Tablet (8.0 T.R) a). Double Skirned
Area Medium Static Pressure A.H.U
CFM 2800 cooling capacity

B.0 T.R. complete with forward
curved centrifugal blower driven
with V Belts, Electric motor
3-Phase 400V, D.X cooling

coil equipped with thermostatic
expansion valves. (TXV) Unit
structure fabricated with 18 SWG
G.] sheet coupled with

aluminum corners & finished

with electrostatic powder coating
Including pre & bag filters

fitting arrangements in return

air plenum. (Without Bag Filters)
Double skin panel fabricated with
19 SWG G.I sheet, finished with
electrostatic powder coating & filled
with 1" thick 36 Kg density

8.0T.R

Lancer

General Tablet Area

b). Condensing unit cooling

capacity complete

with compressors 3 HP x 02

Nos. Make: 3-phase 400V A.C,
3-phase 400V A.C, condenser coils
condenser fan with electric motor

LP & HP pressure switches & electrical
Panel Unit enclostire fabricated with
G.l sheet finished with electrostatic
powder coaling.

102600 B.T.U

ey

Valuer &

. ..
Wl | Sunavars

Ealaeninnal

Copeland
Bristol &

Danfoss

kA Stock inspenior
WA R Coansillnnls
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B

3105 | General Tablet Drying Split Type A/C Unit 10 HP
Section Tablet (5,63 T.R) a). Double Skinned
Drying Section Medium Static Pressure
AHU
CFM 2800 cooling capacity
§.63 T.R. complete with forward
curved centrifugal blower driven with V
Belts, Electric motor 3-Phase 400V, 10X
cooling coil equipped with thermostatic
expansion valves, (TXV) Unit
structure fabricated with 18 SWG
G.I sheet coupled with aluminum
corners & finished with electrostatic
powder coating Including pre & bag
filters fitting arrangements in return air
| plenum, (Without Bag Filters) Double

\ skin panel fabricated with 19 SWG G.I

863TR Lancer

sheet, finished with electrostatic powder
| cuating & lilled with 1" thick 36 Kg

\ | B density P.U insulatian.

) 3104 | General Tablet Drying b). Condensing unit cooling capacity

Section complete 1 with compressors 5 HP x 02 |
Nos, Make: 3-phase 400V A.C,

Capeland 3-phase 400V A_C, condenser
coils Bristol condenser fan with elaetrie
motor & Danfoss LP & HP pressure
switches & electrical Panel Unit
enclosure [abricated with G.l sheet
finished with electrostatic powder

e coating. —

3105 | General Capsule IPQC Split Type A/C Unit 10 HP Capsule (8.0
Satchef T.R] a), Double Skinned IPQC Satchet
Medium Static Pressure A.HU CFM
2800 cooling capacity 8.0 T.R. complete
with forward curved centrifugal blower
driven with V Belts, Electric motor
3-Phase 400V, D.X cooling coil equipped
/ with thermostalic expansion valves.

Copeland
03600 B, T.U Bristal &
Danfoss

(TXV) Unit structure fabricated with 18

SWG G sheet coupled with aluminum S80T.R Lancer

corners & finished with electrostatic

‘ powder coating Including pre & bag

filters fitting arrangements In return

air plenum. (Without Bag Tilters)

Double skin panel fabricated with

| 19 SWG G sheer, fnished with

electrostatic powder coaling & filled

[ with 1" thick 36 Kg density P.U
insulation.
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3106 | General Capsule IPQC b). Condensing unit cosling
Satchet capacity complete

with compressors 5§ HP x 02
Nos. Make: 3-phase 400V A.C,

Copeland

3-phase 400V A.C; condenser cails Copeland
Brislol 103600 B.T.U Bristol &
condenser fan with electric motor & Danfoss
Danfoss

LP & HF pressure swilches & elecirical
Manel Unit enclosure falricated with
G sheet finished with electrostatic
e e powder coating,

310.7 | General Blister Room Split Type A/C Unit 5HP

Blister Room a). Double Skinned
Medium Static

Pressure A H.U TPM 1000 cooling
capacity 4.0 TR complete with

forward curved centrifugal blower
driven with V Belts, Electric motor
3-Phase 200V, D.X cooling coil
quipped with thermostatic
expansion valve. (TXV) Unit
structure [abricated with 18 SWG Gl
sheet coupled with aluminum
corners & finished with electrostatic
powder coating. Including pre &
bag filters fitting arrangements

in return air plenum,

(Without Bag Filters), Deuble

skin panel fabricated with

19 SWG G.1 sheet, finished with
electrostatic powder coating & filled
with 1" thick 35 Kg density .U
insulation.

3.10.8 | General Blister Room b). Candensing unit cooling
capacity complete

with compressor 5 HP % 01 No. Malke:
Copeland

3-phase 400V A C, condenser toils
Bristo]

condenser fan with electric motor &
Danfoss

LP & HPF pressure switch &
electrical panel. Unit enclosure
fabricated with G.1 sheet finished
with electrostatic powder coating,

4TR Lancer

Copeland
48000 BTU Bristol &
Danfoss
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General Tablet Film

Coating

cooling coil equipped with thermostatic

4 HP Tablet Film a). Double Skinned
Medium Static Coating Pressure AH.U
CFM B0O cooling tapacity 3.0 T.R.
complete with forward curved
centrifugal blower driven with V Belts,
Electric motor 3-FPhase 400V, D.X

expansion valves. (TXV) Unit structure
fabricated with 18 SWG G.1 sheet

coupled with aluminum corners &
finished with electrastatic powder
coating. Including pre & bag filters

fitting arrangements in return air

plenum. {(Without Bag Filters). Double
skin panel fabricated with 19 SWG G.1
sheet, finished with electrostatic powder |
voating & filled with 1" thick 36 Kg
density P.U insulation: b). Condensing
unit cooling capacity 36000 B.T.U
complete with compressor 4 HP x 01

No, Make: Capeland, Bristol & Danfoss) |
3-phase 400V A.C, condenser coils,
condenser fan with electric motors, LP
& HP pressure swilches & electrical
panel,

30TR

Lancer

31010

Washing Area Vial

10 HP Vial General (8.63 T.R) a). Double

General Injectable Gen,

Skinned Injectable Gen. Medium Static
Pressure A.H.U CFM 2800 cooling
capacity 8.63 T.R. complete with
forward aurved centrifugal blower
driven with V Belts, Electric motor 3-

Phase 400V, D.X caoling coil equipped
with thermoestatic expansion valves,
(TXV) Unil structure fabricated with 18
SWG Gl sheet coupled with aluminum |
corners & finished with electrostatic
powder coating Including pre & bag
filters fitting arrangements il returm air
plenum. (Without Bag Filters) Double |
skin panel fabricated with 19 SWG G.1
sheet, finished with electrostatic powder
coating & filled with 1" thick 36 Kg
density P.U insulation |
b). Condensing unit cooling capacity

| complete 103600 B.T.U with

compressars 5 HP x (12 Nos

Make: 3-phase 400V A.C, Copeland 3-
phase 400V A.C, condenser coils Bristol
condenser fan with electric motor &
Danfoss LP & HP pressure switches &
electrical Panel

863 T.R

Lancer
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3.10.11 | Filling Section General 24 HP General Ampoule With New
Vial Compressor Ceneral Viala), Double

Ampoule Gener:
Sterile Carridor Cooling | Skinned High Sterile Corridor Static
Area Pressure A H.U CFM Cooling Area 5250
cooling capacity 20 T.R. complete with
forward curved centrifugal blower
driven with V B Electric mator 3-Phase
400V, D.X enoling coil equipped with
thermostatic expansion valves, (TXV) Unit
‘ structure fabricated with

18 SWG G sheet coupled with
ed with

| electrostatic '|.'M.'I'.J\-'-‘lr_-{ coaling. Including pre
\ & bag filters f

aluminum comers & fis

1 arrangements in return
. air plenum, (Without Bag Filters)
Double skin panel fabricated with 19 SWG
Gl sheel, finished with clectrostatic
‘ powder coating & filled with 1" thick 38
‘ Kg density P.U insulation
bj. Condensing unit cooling 24000 BTU
complete with compressors 12 HP x (12
Nos. Make: Copeland, Bristo] &
Danfoss)
3-phase 400V A.C. condenser coils,
condenser fan with electric motors, LP &
HP presaure switches & electrical panel.
Unit enclosure fabricated with G.I sheet
| finished with electrostatic powder coating.
{ 8.10.12 [ Solution Prep General General Ampoule a). Double Skinned
| | Ampoule General Vial High Static 10 T.1 General Vial Pressure
J Entrance Buffer Exit AH.U CFM 3000 Entrance Buffer couling
Buffer capacity 100 T.R
,Il | Exit Buffer complele with forward curved
| centrifugal blawer driven with
| V Belts, Electric motor 3-Phase 400V, D.X
| / cooling eoil equipped wilh thermostalic

200T.R Lancer

expansion valves.
[TXV) Unit structure fabricated with 18
I SWG Gl sheet coupled with aluminum
‘ corners & finished with electrostatic
| ‘ powder coating. Including pre & bag Copeland
filters fitting arrangements in return air 12ZHP10T.R. Bristol &
plenum. (Without Bag Filters). Double Danfoss
‘ skin panel fabricated with 19 SWG G
sheet; finished with electrostatic powdar
coating & Hlled with 1" thick 36 Kg density
P.U insulation.
b). Condensing unil coaling capacity
119600 complete with compressors BT.U 6
"HP'x 02 Nas.
Make: Copeland
3-phase 400V A.C, condenser cails Bristol
condenser fan with electric mator &
Danfoss LP & HP pressure switches &
electrical pariel. !
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[31013 ] Washing Area Split Type A/C Unit
[ | Psychotropic Injectable | Psychotropic a). Double Skinned

t Medium 4 HP
‘ . Injectable Static Pressure A.H.U CFM
\ 1000
' cooling capacity 4.0 T.R.
complete with forward curved
centrifugal blower driven with
V Belts, Electric motar 3-Phase
400V, D.X cooling coil equipped
with thermostatic expansion valve
(TXV) Unit structure fabricated
with 18 SWG G.I sheet coupled
JIE with aluminum corners & finished
with electrostatic powder coating,
Including pre & bag flters
fitting arrangemer .L:» in return
air plenum, (Without Bag Filters) 30T.R Lancer
Double skin panel fabricated with
19 SWG G.1 sheet, finished with
electrostatic powder coating & filled
with 1" thick 36 Kg density
P.U insulation
b). Condensing unit cooling
capacity complete 48000
| with compressor 5 HF x 01 No, B.T.U

’ ‘ Make Copeland
3-phase 400V A.C, condenser coils
’ ' Bristal
' condenser fan with electric motor &
' | Danfoss
[ LP & HP pressure switch &
electrical panel. Unit enclosure
fabricated with G Isheet finished
with electrastatic powder coating. |
' 3.10.14 | Psychotropic Inject Split Type A/C Unit '
Ampoule Ampoule Ampoule Filling With New Compressor
Filling Solution Prep Solution Prep a). Double Skinned High
Buffers Entrance Exit Static
Buffers Enirarice Pressure A H U CFM
2900

Exit cooling capacity 133 T.R.
complete with forward curved
| centrifugal blower driven
with V Belts, Electric motor I6HP 133 T.R Lancer
3-Phase 400V, DX coaling
‘ coll equipped with
thermostatic expansion valves.
{TXV) Unit structure febricated
with 18 SWG G.1 sheet coupled

with alumiinum corners & .
finished with electrastatie
‘ powder coating. Including pre & bag J\
/

filters fitting arrangements in
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return air plenum.

(Without Bag Filters),

Double skin panel fabricated with
19 SWG G.l sheet, finished with
electrostatic powder coating &
filled with 1" thick 36 Kg

density P.U insulation.

b). Condensing unit cooling
capacity complete 156000

with compressors 8 HP x 02 Nos. B.T.U
Make Copeland

3-phase 400V A.C, condenser coils
Bristol

condenser fan with electric motor &
Danfoss

LD & HP pressure switches &
electrical panel. Unit enclosure
fabricated with G.I sheet finished
with electrostatic powder coating.

Main Corridor Exit
Buffers

Split Type A/C Unit

Corridor a). Dauble Skinned Medium
Static

Exit Bulfers Pressure A.H.U CFM 1000
cooling

capacity 4.0 T.R. complete with
forward curved centrifugal blower
driven with V Belts, Electric mator
3-Phase 400V, DX cooling coll
equipped with thermostatic expansion
valve. (TXV) Unit stricture
fabricated with 18 SWG G.I sheet
coupled with aluminum corners

& finished with electroslatic powder
coaling, Including pre & bag filters
fitting arrangements in return air
plenum. (Withetit Bag Filters).
Double skin panel fabricated with
19 5WG G.l sheet, finished with
electrostatic powder coating & filled
with 1" thick 36 Kg density

12U insulation.

b). Condensing unit eooling 48000
capacity 48000 B.T.U complete BTU
with compressor 5 HP x 01 No,
Make: Copeland

3-phase 400V A.C, condenser coils
Bristol

condenser fan with electric motor &
Danfoss

LP & HP pressure switches &
electrical panel. Unit enclasure
fabricated with G.I sheet finished

with electrostalic powder coating,

5HP4T.R

Lancer
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| 3.10.16 | Micro Lab And Entrance | Split Type A/C Unit

| Exit Buffers

| with electrastatii powder oating,

And Entrance a). Double Skinred
Medium Static

Exit Buffers Pressure A H.U CFM 1000
cooling

capacity 40 T.I.. co te with

forward curved centrlfugal blower
driven wilh V Belts, Electric motor
3-Phase 400V, .X coeling coil
equipped with thermostatic expansion
valve, (TXV) Unit structure

tabricated with 18 SWG G.I sheet
coupled with aluminum cormers

& finished with elec
coating, Including pre & bag filters
hitting arrangements in refum air
Filters).
Double skin panel fabricated with
19 5WG G.I sheet, finished with
electrostatic powder conting & filled
with 1" thick 36 Kg density

ostatic powder

plenum, (Without B

10 HP 8.63T.R

P.U msulation.
b). Condensing unit cocling 103600

capacity 48000 B.T.U complete BTU

with compressor 5 FII x 02 No
Make: Copelan;

3-phase 400V A.C, condenser roils
Bristal

condenser fan with electric motor &
Danfoss

LD & HP pressure switches &

pariel. Unit enclosure

electrical

fabricated with G.I sheet finished

Lancer
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| 3110 | Laboratory
f Instrument Roam

FTIR

Diamend ATR

Model: 2020

Dual Care processer Computer
| LCD for Result Display

Bruker

Instrument Lab

HPLC
Light LCD display

Auto sampler, gradient

Muodel: LC 20) Series

Binary pump, column oven,
Detector, printer and computer
Operating volts: 220
Dual Core Processer Com puter
LCD for Result Display

volts

Shimadzu

3.11.3

Instrument Lab

UV/Vis Spectrophotomaeter

Light LCD display

Model; 1700

Double beam with scanning
Wave length range: 190 to 1100nm
Transmittance: 0 1o 200%
Operating volts: 220 velts

Suppart

Core 2 Duo Processer Computer
LCD For Result Display

[ 3114 | Instrument Lab

Tatal Of Carbon Counter

Imported

TOC 1500

[ 3115 .Lnsg_umen!Lab

Liquid Partical Counter

LE 100

| 3116 | Instrument [ab

Kar Fischer Titrator

H1 503

3117 | Quality Assurance

glass case

Analytical Balance Electronic digital in

200g-0.1mg
4 deaimal digits

r 318 .—\:tdh-'t'itﬂl Lab

Friability Apparatus

Single Transparent Disc
Complies B.P / USP

Control LCD display,
Microprocessar controlled
Prograramable timer/counter,
aulo discharge,

‘ AILS | Analytical Lab

Disintegration Apparatus
Steeper motor double channels
DT-Time for lablets from
Individual tube of

right & left basket

With Digital Shiftable Stop Watch
Precise Temprature Contral

With set point changing light
Membrance push system pancl
Micraprocessar controlled

220 Volts 50/HZ

Speed 25rpm,
accuracy = Irpm
Double drum Curio
Operaling volts:
220 volts

2020 Curio

Analytical Lab

| Dissolution .-x'_rnp.smlm

| Digital display
Six paddles zero to 250rpm
Temperature range:
Ambient to 50°C
Microprocessor contralled

220 Volts 50/HZ

Curio
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12 Vesgel Set

Precise RPM Control 30-150
Equipped with digital Lab

Counter stop watch

Water circulatory System of water
Bath to ensure uniform temperaiure

1 push

Membrane

31

Analytical Lab

I

311.12 J Analytical Lab
|
[

|

Hardness tester Curio
Control LCD dj splay,

small printer 1.() 300+
Aulomatic measurement of
three parameter

working range 0-50 Kg Automatic store ‘

data with time
Microprocessar cantrofled

220 Volts 50/HZ

| o~ . .
Callecting Box for waste fragment

Stability ehamber Real Time Imported
Stability Chambir, Model STC-400-LA
Elegant design, Approximately

400 Liters capacity. 400 Lirs

Front Glass Door wilh inner

stainless steel.

Large Graphic LCD display

Builtin Data logger for st rage of
temperature and humidity with

hme & date

Printer port to print data

Data logger can store data from

Imin to 24 hour as per requircrnent,
Data lagger can store aboul

650 set of records

Temperature range from 25 °C to 40 °C,
Accuracy £2°C

Hurmidity range 50% RH to 73% RH,
Accuracy £5 % RH

Four plastic coated shelves

System operates automatic Lo
monitor the set parameters

S_‘,'Slf_‘l’ﬂ has built in L'l.'ll':'!}‘L"-_'b'_.L‘:.

System can be used for accelerated

both conditions a5 pes
International Conference for
Harmonlzation {(ICH) conditions
which are as {cllows
Accelerated conditions: 40 °C

(£2°C) & 75% RH (+ 5% RH)

B: Real Time conditions: 30 °C (+ 2 °Cj
& 65% RH (+ 5% RH) Or

¢: Real Time conditions: 25'C

60% RH (+ 5% RH)

Operating volts 200-240 v ac

Or 2000 watt ups can support,
Standard supplies include

hur iidifier, fous |

shelves and drain tray

ANDERSON

CONSULTING (PVT; LT

M/s. Liven Pharmaceuticals (Pvt.) Ltd.

Maximum |
meter Curio
Slmm =0.05mm r

100 Ltrs




Eﬂ‘g‘?. 8l
. BISEERe . ACPL /VAL /2510322-GER /LR,

M/s.

__-3;11.-!3-- Analytical Lab

ANDERSON

CONSULTING (PVT) LTI

Liven Pharmaceuticals (Pvt.) Ltd,

Stability chamber Accelerated Imported |

—_—

L sl | Stability Chamber, Model STC-400-LA | |
4= =11 - J Eieg&ln! design, A
= 400 Liters ca pacity
: | Front Glass Door with inper

| stainless steel,

FProximately |

200 Litrs '

220 Volts 50/Hz

moisture
Halogen lamp heati g System J
Capacity: 10mg - 50z

k Temperature ra nge 50 - 200°C |
. Microprocessor contralled oot

3 : Large Graphic LCD display.
= Built in Data logger for storage of
temperature and humidity with |
[ time & dats J
| Printer port to print data |
Data logger can stare data fram
l Loun to 24 hour as per requirement
| Data logger can store |
| 650 set of recurds
J Temperature range from 25 ‘Ctodd 'C, |
Accuracy + 2 °C l
} Humidity range 50% RH to 75, RH, ‘
| Accuracy = 5 4% RH : I
[ Fouir "'PIa-'.sl‘iL' coated shelves, | il [
[ F
| | System operates automatic to |
| manitar the set parameters
System has built in Compr |
' System can be used for accelerated
f | both conditions a per
| International Conference for | ’
| | Harmonization (ICH) conditions
| | which are as follows
| Accelerated conditions: 40 *C
1 (£2°C) & 75% RH (+ 5% RED J
8: Real Time conditio C)
. | &65% RH (x 5% RH) Or | ‘
C: Real Time conditions: 25 “C
| 60% RH (= 5% RH) | |
| Operating volts 200-240 v ¢,
| Or 2000 watt ups can support,
‘ Standard supplies include [
| I - - hL:_m‘Eﬂcr._}'-:_-ur_f_i_'Ll-.- and draintray | - |
3.11.14 | Analytica) Lab Refrigerator |
| Double door, '
l Chambe; capacity 100 liter Local
Microprocessor controlled | |
| N | 20vVolssomz S
EX 1.15 Moisture analyzer LCD display % |

imported
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[ Hot Air Oven
Digital display 53 liter 5.5 body
Temperature range:
ambient ta 220°C
Microprocessor controlled
220 Volls 50/HZ
pH meter
Large LCD display
Reading: 0.00 to 14.00
mv -2000 te 2000
Microprocessor controlled
220 Volts 50/HZ
|1 311,18 | Analyticn] Lab Canductivity meter
Large screen LCD segmented display
Titanivm alloy sensor of 0.01cm™
DJ&-1C conductor sensor imported
Temperatire sensor T-818-B-6
‘ Measuring range:
| 0.00ps/em to 100us/em
3.11.19 | Analytical Lals Fume hood
Material: 55-304 and MS Sheet
{ Specilicition:
Wark surface ismade of
12.7mm thick Phenolic resin,
Outer frame is made of
18/16- Swg MS Sheet and pipe
| Fume hood chamber is
| made of 18/16- Swg MS Sheet and pipe
Sash with tempere glass is
counter balanced for easy up down
movement.
8" dia Flange Is provided, 48"x30"x84" imparted
Underneath cabinet structure
ismade of Imm thick Prime quality
cold rolled MS Sheet
Fixtures for water /
air supply in fume hood
(As per requiremerit)
Fluorescent light
Switches for light, blower
and 4 eletric sockets (15-Amp)
240 VAC/50-60Hz electric supply
Epoxy Caated Exhaust
Product Finish ey

imported

| Analytical Lab

imported




’ Hot Plate with mag T\L?rtirr er LED ' Ha;.‘iTlr':ze: 6.5

| display of temperature and « speed factor Iperature

| |

Analytical Lab

inch Ten

Variable magnetic
| stitrer

| speed: U5rpm to

13 l‘ih"pn

ing volts;

s s -

L vVa

Mu‘-ltirmn‘ apparatus
Large LCD display, |

| | Temperature range ‘
ambient tn 350°¢ |

j Resolution: 1/0.1°¢ | Pakistan
Freeze the read ing

! Cooling facility to become

| ready quickly for ne

L flmm e __Oﬂe::r-_tj_:_}g valt S

Water bath
6 Holes
| Dperati.ng valts: 22(
lemperature fa ge:
anbient -59C ta 105°%C
_L“J}_w_":‘h_ng valts : 220 volts
Stop watches

| China

|

Switzerland ‘

| Polari meter
Large multitu nelional LC D
Angular seale; -45°
Least count: 0,01
Light source: Sadum [ Jj ght
Operating volts: 220 voles

China

§ | Instrument 1 ah Refractomeler

Digital display

S—

Rl range:
1.3000 — 1.7000+0.0002
Brix: 0—-95%

L@Eeralu re display 0 - 50°C
Ultra sonic water bath |
Lid inlerior
|"\

| China

| Instrument Lah

mensian: 240 x 100oum |
with timer 0- 15 minute

Heating capac ity 2.7 -IT[‘I ‘
1Y \erq.m&\ olts:
Leakage test apparatus
Suitable far Leak test of blister
Al Aluand Alu PVC

Tube Plastic Ahmminum Sachet
Non Dastructive Test

Shart Time Test \ I i [
! test/Minutes T

= B

imported

Anal yhcal Lab

Curio
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Microscape

Magnification 1600

With 2 W/F eye picees

10 into 4 objective 10,40, 100
Mechanical stage and condenser
Variable halogen light
Operating volts: 220 volts

Microbialogy Lab

Alr particle counter
LCD display 4 channels

Germany

Microbialogy Lab

Colonies counter
Digital counter
Magnification and light
with woofing grid

31131

Microbialogy Lab

Germany

Cool incubator
LCD digital display
Temperature range; ambient to 70°C

| Operating volts: 220 volts

200 liter

England
imported

Microbiology Lab

Coal incubatar

LCD digital display

Temperature range: ambient to 70°C
Operating valts: 220 volts

200 liter

England
imparted

Microbiology Lab

Autoclave: Whale body inner and
outer by stainless steel,

Hand wheel type of quick-open
daor structure,

Door safety locks system.
Automatically shut off with

beep reminding after sterilization.
With two stainless stee]
sterilizing baskels.

Operating volts: 220 volts

China

3.11.34 | Microbinlogy Lak

Filtration assembly
Consist of cup, holder, flask

China

| 31135 | Microbiology Lab

Vacuum Pump

Maximum Power:
60W,

Maximum current:
.34

Maximum vacuum ;

680 mmHg

Maximum flow rate:

20Liter/minute
Operating volts;
220 volts

U.sa

Laminar Flow Hoed Main body epoxy

“coated Working are nan-magnetic

Stainless steel 304.

HEPA filler protective Decorative down
How grill 3.0 Micron effidency 99.97%
Origin Europe Differential Pressure
meter, hours meter Ultra violet light,
florescent light Up/down sliding glasd |
for vhservation Protection. |

Curio




|

3.12.1 [

3122 |

33123

' 3120 Packd

acking Material &

—_—

|
J

Store

Quarantine Store

Finished Gouods Slore

===

Packing Material Store

e
Raw Material Store

| Glass plates 96mm -

M/s.

| Volumetric Alask 100m]
Volumetric flask 200m] |
Volumetric flagk 250m) |
Volumetric flask 500m]
Volumetric flask 1000m]
| Glass Beaker 1001 /
Glass Beaker 250m| Glass Beaker 500ml
Glass Beaker 1000mI I
| Measuring cylinder 10mi [
Measuring cylinder 50m1
‘ Measuring eylinder 100n.] |
Measuring cylinder 500m|
Measuring eylinder 1000ml '
| Measuring pipette 1ml
Measuring pipette 2| |
Measuring pipetts Sm]
Measuring pipette 10ml ‘
Measuring pipette 25m]
Bulb pipelte 1ml ‘
Bulb pipette 2m] |
Bulb pipette Sml
| Bulb pipette 10m| |
Burette 50m|
China petri dish )
| Sintered glass filter

| —

3

Hjeﬁ 10 Feet
Depth 3 Feet
Shelfs 3
‘ Gaug‘u 12500 Kg
- | Per Shelf -
| Hieght 12 Feet
Depth 3 Feet
Shelfs 3
Cauge 12 500 Kg
| Per Shelf
Hieglit 12 Feet

—_—
Goods Racks Liquid Quarantine

| & Racks

|

6 Racks

XNDERS

CONSULTING (PVT)

Depth 3 Feat
Shelfs 3
Gauge 12 500 Kg
| Per Shelf

| Hieght 12 Feet
Depth 3 Feet
Shelfs 3
Gauge 12 300 Kg
Per Shelf

3 RaEcs

Engineering

—_— ]

ON

Liven Pharmaceuticals (Pvt.) Ltd.

L3741 Analytical Lab Volumetric flask 25m|
d | Velumetric flask 50m| '

Bari
Engineering

Bari
Engineering

Bari

LTD
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3130 | Others
a 3131 | Power Pewer Transtormer 200 KVA Pell
3132 | Power Fower Generator 175 KVA CAT
= 3133 | Power Power Delivery Fanel Lighting 60 KVA Areeba Ltd
2 3134 | Power Power Delivery Panel Lighting 160 KVA Areeba Lid
' 3135 | Power Power Delivery Panel FF 100 KVA Areeba Lid
3136 | Power Power Delivery Panel GF 100 KVA Areeba Lid
3.137 | Pawer Power Delivery Panel Machines 100 KVA Areeba Litd
3138 | Fower Pawer Delivery Panel Machines 2 200 KVA Areeba Lid
3139 | Power Pawer Delivery Panel Qutside i 100 KVA Areeba Ltd
= 31310 | Power Power Delivery Panel HVAC 200 KVA 1 Areeba Ltd
31311 | Power Pawer LT Panel 400 KVA Areeba Ltd
3.13.12 | Power Power Factor Invertor 250 KVR Areeba Ltd
3.13.13 | Engineering Lath Muchine 1 England
31314 | Engineering Dinll : 1 England
3,13.15 | Engineering Grinder o 1 England
3.13.16 | Engineering Welding Plant China
3.13.17 | Overall Steam Generator 500 KG Germany
3.13.18 | Overall Air Compressor | 7 cm3 China
3.13.19 | Overall Power Generator Perkin 65 kVA England
3.13.20 | General Tablet Electric kettle for paste All contact parts
316-L 3 phase DCPCU rrent ' Z0Fs Loshl
31321 | RM Transfel Transfer Windaw
Complete 85 304 with UV light 24724 China
Magnetic control Switch
3.13.22 | RM Transfer Transfer Window
. Complete 58 304 with UV light 24%24 China
= Magretie control Switch
3.13.23 | RM Transfer Transfer Window
= Complete 53 304 with UV light 24724 China
E Magnetic control Switch
: 313.24 | RM Transfer Transfer Window
Complete 55 304 with UV light 24*24 China
Magnetic cantrol Switch
3.1325 | RM Transfer Transfer Windaw
Complete 55 304 with UV light 24*24 China
i Magnelic conlrol Switch u
. 31326 | RM Transfer Transfer Window
= Complete 55 304 with UV light
= With HEPA Box 18114 24*24 China
= 0.5 HF Blower :
o : Magnetic control Switch
131827 | RM Transfer Transfer Window
E: Complete 58 304 with UV light
With HEP'A Box 18%18 24%24 China
(1.5 HP Blower
Magnetic control Switch
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| 3.13.38 | Dispensing Raom Dispensing Booth
Complete 55 304 body inside out
HEPA Filter with 0.5 HP blower 437 Laocal
k. Silican Air Curtains
5 UV light at Dispensing
3.13.28 | Sampling Room Sampling Booth
. Complete 55304 body inside out
4 HEPA Filter with 0.5 HF blower 4%3%7 Local
- [ Silican Air Curtains
UV light at Sampling
31330 | Sampling Room Sampling Booth
s Complete S8 304 bedy inside out
. HEPA Filter with 0.5 HP blower 438 Lacal
Silicon Air Curtains
| UV lisght at Sampling
\ 313.31 | Visual Optical Checking Apparatus
[nspection Room 88 made Optical Inspection Table

\ Manual Detection of Fiber and Black 2 Local

Particle

31332 | Visual Optical Checking Apparatus

Inspection Room 85 made Optical Inspection Table

— Manual Detection of Fiber and Black
g l Particle
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Machinery Valuation Summary:

Index Description of Machinery Current
Nao. Assessed Value
{Rs.)
3.1.0 | General Tablet
| 320 | General Capsules
l 33.0 | General Sialcher 125,000,000
340 | General Inject Ampoule
3.5.0 | General Inject Vials
3.6.0 | Psychotropic Inject Ampoule
- 37.0 | Water Treatment 4,000,000
. 380 | Packing Section B 8,000,000
~ | 39.0 | General Inject Solution Preparation 45,000,000
' 3,1§I_.Ll_ HVAC 132- ton 60,000,000
: 3.11.0 | Laboratory _ 110,000,000
3120 | Packing Material & Store 0,500,000 |
3150 | Other 6,000,000
3.14.0 | General Tablet 5,000,000
: Total Assessed Value of Machinery 372,500,000
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1.0 Furniture & Fixture:

Index Furniture & Fixture Description Current

No. Assessed Value
(Rs.)

41 Office Fumniture Executive Tables, 4,999,740
\ Executive Chairs,
. . Leather Sofas,

Visitor Chairs,
— Staff Chairs,
i | ‘ Reception Counter, l
—— | Office Tables,
\ ‘ Office Chairs,
Office Work Station,
| ' Conference Table

Split Air Conditions

| \ | Air Curtains,
Computer Systems,

. ‘ Geanners and Printers,

| Pharma Books

Current Assessed Value of Furniture & Fixture 4,999,740

e,

i 50 Vehicles:

e

Index Description of Vehicles Current
o No. Assessed Value
(Rs.)
1 No. Toyota Altis Car

1
- 8.
; 2 Nos, Wagon R Car 11,000,000

1 No. FAW XPV Van
1 No, Mehran

Current Assessed Value of Vehicles 11,000,000

5
5
5,
54 |
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VALUATION SUMMARY
[ndex. Description Current
No. Assessed Value
(Rs.)
1.0 | Land | 105,750,000
l' 2.0 | Buildings & Civil Works | 243,349,475
3.0 | Plant & Machinery | 372,500,000
i J. l— 4.0 | Furniture & Fixture 4195;9'740
] B0 | Vehicles 11,000,000
" Total Assessed Value 737,599,215
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Annexoie H

Latest List of Majority Shareholders of the Company

Name of Shareholder

Mr. Amin A. Hashwani

~ Mr. Nizam A, Hashwani

No. of Shares Held

Mrs. Shahrina A. Hashwani

Mrs. Sherzad Zahir Ra hrﬁétoola

2,001,305
B 1,972,300
Mr. Abdullah Hashwani 2,242,879
Mrs. Sultana Hashwani 245,430
244,000
246,430
Ms. Imara Hashwani 33,500
Ms. Hasnat Hashwani 7,000
4,991,539

TR 6,992,844

Page 6 0f 6

-,



	image_001(32).pdf (p.1)
	image_001(32).pdf (p.1)
	image_001(32).pdf (p.1)
	image_001.pdf (p.1)
	image_002.pdf (p.2)

