PACKAGES LIMITED

Email: info@packages.com.pk
Website: www.packages.com.pk

Ref: Sec/92/PKGS June 30, 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Director/HOD

Company Law Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area
Islamabad

Executive Director/HOD

Offsite-11 Department, Supervision Division
Securities & Exchange Commission of Pakistan
63, NIC Building, Jinnah Avenue, Blue Area
Islamabad

Dear Sir,

Sub: Publication of ‘Public Announcement of Offer to Purchase Ordinary Shares of Sanofi-
Aventis Pakistan Limited’

In accordance with Sections 96 and 131 of the Securities Act, 2015 and Regulation 5.6.1(a) of the
Pakistan Stock Exchange Rule Book, enclosed herewith is a copy of the captioned announcement
made by Packages Limited regarding mandatory public offer in accordance with the provisions of
Part IX of the Securities Act, 2015 and Listed Companies (Substantial Acquisition of VVoting Shares
and Takeovers) Regulations, 2017.

This has been published today in newspapers namely Business Recorder [English] and Nawa-i-Waqt
[Urdu].

You are requested to disseminate the information to the Members of the Exchange accordingly.

Yours sincerely,
For PACKAGES LIMITED

Igra Sajjad
Company Secretary

PACKAGES FOR EVERY PURPOSE
Head Office, Sales Office & Works :
SHAHRAH-E-ROOMI, P.O. AMER SIDHU, LAHORE - 54760, PAKISTAN PH : 35811541-46, 35811191-94 CABLE : PACKAGES LAHORE FAX : (042) 35811195

Registered Office & Regional Sales Office :
4TH FLOOR, THE FORUM, SUITE # 416422, G-20, BLOCK 9, KHAYABAN-E-JAMI, CLIFTON, KARACHI-75600,.PAKISTAN. PH : 35874047-49, 35378650-51, 35831618, 35833011 FAX: (021) 35860251

Regional Sales Office :
G. D. ARCADE, 2ND FLOOR, 73E FAZAL-UL-HAQ ROAD, BLUE AREA, ISLAMABAD-44000, PAKISTAN PH : 2348307-09, 2348306 FAX : (051) 2348310
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Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,

Blue Area, Islamabad

General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

I. I. Chundrigar Road Karachi

The Chief Executive
Sanofi-aventis Pakistan Limited
Plot No. 23, Sector 22, Korangi Industrial Area

Karachi

Subject: Publication of the Public Announcement of Offer by Packages Limited (the “Acquirer”)
to acquire up to 585,254 ordinary shares of Sanofi-Aventis Pakistan Limited in the
newspapers

Dear Sirs,

This is with reference to the Public Announcement of Offer to acquire up to 585,254 ordinary shares of
Sanofi-Aventis Pakistan Limited (the “Target Company”) made by Arif Habib Limited (Manager to the
Offer) on behalf of Packages Limited (the "Acquirer”). The Public Announcement of Offer has been
published in Business Recorder and Nawa-i-Waqt today, on June 30, 2022 in accordance with Regulation
6(5) of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017.

Please find enclosed a copy of the newspaper publications where Public Announcement of Offer has been
published. You may contact the undersigned for any additional information or clarification.

For and on Behalf of Arif Habib Limited (“Manager to the Offer”)

ook

e

’
Tooba Zafar
Senior Associate, Investment Banking

Head Office / Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-lgbal, Lahore, | Tel: +92 42 3631 3700 - 11, 3631 3741 - 44
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: Office No. F13-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: +92 91 5253913
Rawalpindi Office: Office No. F-15, 1st Floor, Rizwan Arcade, Adamjee Road, Saddar, Rawalpindi. | Tel: +92 51 5120428-29, +92 51 5563476-78
Faisalabad Office: Office No, 04, 3rd Floor Legacy Tower, Kohinoor City, Faisalabad. | Tel +92 41 8531010-3
Multan Office: Office No. 16-18, 1st Floor, Khan Center, Abdali Road, Near SP Chowk, Multan. | Tel 492 61 4514413, +92 61 4514412
Karachi Office: Office No. 1001-1003, 10th Floor, Gul Tower, Seari Quarters, I.I. Chundrigar Road, Karachi. | Tel: +92 21 38280282-3, 38280233
Rahim Yar Khan Office: Office No. 2, Basement, Basheer Plaza, Opposite Town Hall, 12 A Model Town, Rahim Yar Khan. | Tel: +92 68 2011901-9
csonline@arifhabibltd.com | www.arifhabibltd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01




PUBLIC ANNOUNCEMENT OF OFFER TO PURCHASE ORDINARY SHARES OF

SANOFI-AVENTIS PAKISTAN LIMITED

THIS IS A PUBLIC OFFER BY PACKAGES LIMITED (HEREINAFTER REFERRED TO AS THE “ACQUIRER™) ON BFHAI F
OF AND UNDER CONSENT OF AN INVESTOR CONSORTIUM COMPRISING OF PACKAGES LIMITEI
INVESTMENTS (PRIVATE) LIMITED AND AFFILIATES OF ARSHAD ALI GOHAR GROUP, NAMELY MR. AR&HAD ALI
GOHAR, AGT HOLDINGS (PRIVATE) LIMITED AND NERA PHARMA (SMC-PRIVATE) LIMITED (HEREINAFTER
REFERRED TO AS THE “INVESTOR CONSORTIUM”) TO ACQUIRE UP TO 585,254 ORDINARY SHARES OF SANOFI-
AVENTIS PAKISTAN LIMITED (“TARGET COMPANY") COMPRISING 6.07% OF THE ISSUED ORDINARY SHARE
CAPITAL OF TARGET COMPANY AT AN OFFER PRICE OF PAK RUPEES (PKR) 1,704/- PER ORDINARY SHARE
PURSUANT TO THE SECURITIES ACT, 2015 (THE “ACT") AND THE LISTED COMPANIES (SUBSTANTIAL ACQUISITION
OF VOTING SHARES AND TAKEOVERS) REGULATIONS, 2017 (THE “REGULATIONS”).

The Invesior Consortium entered nto a share purchase agreement dated April 29, 2022 (the “SPA™) with Sanofi Foreign Participants B.V. (the

Brief audited financial details of the Acquirer(s) for a period of at least last five years including income, expenditure, profit before
depreciation, interost and tax, depreciation, profit beforc and afler tax, provision for tax, dividends, camings per share, refum on net worth

and book value per share:

1. The brief audited financial details of Packages Limited are as follows:

“Seller” for the purchase of 5,099,469 ordinary shares representing approximately 52.87% of the total issued ordina
Company at a price of PKR 940 per ordinary share (the “Acquisition”). The Investor Consortium alrcady holds 2,747,378 ordinary shares
representing 28.49% of the total issued share capital of the Target Company (The Acquirer’s current sharcholding is nil). Upon completion of

the Acquisition, the total sharcholding of the invastor Consortium in the Target Company shall increase to 81.36% (The Acquircr's
aftcr the Acquisition shall increasc to 35%) of the total issucd share capital of the Target Company. Thercfore, the Acquisition falls within the
ambit of Scction 111(b) of the Securiies Act, 2015 (the " Aet"), and the Investor Consortiu is required to purchase additional voting shares
of up 10 585.254 ordinary shares representing approximately 6.07% of the total issued share capital of the Target Company by way of a public
offer. The Acquirer on béhalf of and under consent of the Investor Consortium is offering to purchase the additional voting shares, having a par
value of PKR 10/- each at an offer price of PKR 1,704/~ each (“Public Offer™).
DISCLAIMER

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH THE SECURITIES AND
EXCHANGE COMMISSION OF PAKISTAN SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS
BEEN CLEARED, VETTED OR APPROVED BY THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE
COMMISSION FOR A LIMITED PURPOSE OF OVERSEEING WIETHER THE DISCLOSURES CONTAINED THEREIN ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITII TIIE LAW/REGULATIONS. TIIIS REQUIREMENT IS TO FACILITATE
TIIE SIIAREIOLDERS OF SANOFI-AVENTIS PAKISTAN LIMITED TO TAKE AN INFORMED DECISION WITII REGARD TO TIE

; S8 AKE ANY RESPONSIDILITY EITHER FOR FINANCIAL SOUNDNESS OF TITE

) ) b 00[)
THAT THE ALQULRER(S) IS PRIMARILY RESPO\ISIBLE FOR THE CORRECTNESS, ADEQUACY AND DISCLOSURE OF ALL
RELEVANT INFORMATION IN THIS DOCUMENT. THE MANAGER TO THE OFFER, ARIF HABIB LIMITED, IS EXPECTED TO
EXERCISE DUE DILIGENCE TO ENSURE THAT ACQUIRER(S) DULY DISCHARGES ITS RESPONSIBILITY ADEQUATELY. FOR
THIS PURPOSE, THE MANAGER TO TIHE OFFER HAS SUBMITTED A DUE DILIGENCE CERTIFICATE DATED JUNE 27, 2022 TO
THE COMMISSION IN ACCORDANCE WITH THE PART IX OF THE SECURITIES ACT, 2015 (THE “ACT” ).

Figures in PKR Million
2017 2018 2019 2021

[Net Salcs (Goods and Services) 17.894 20,699 22916 -

Dividend Income 6274 3029 1934 4196

he Torget i _ 16,793 20,030 21816 584
Profit before nterest & taxation 8282 4.725 4052 4944

Depreciation expense 680 755 30 63

Profit before taxation 7,156 3445 2,166 4,664

Provision for taxation 940 709 819 542

Profit afler taxation (Net Profit) 6216 2,736 1346 4122

Dividend per ordinary share 3000 15.00 12.00 2750

Earnings per ordinary share 69.05 29.69 15.06 4612

Retum on net worth (%) 1% % 5% 9%

Book value per share 73468 63140 592.10 53203

Details of any agreement or arrangement between the Acquirer and
the director fi
givenloa
S office or ohenyise in connaction withthe aoquiation

No such agreements have been entered into and no such agreements
are contemplated/proposed to be entered into.

Details of every material contract entered into not more than two
years before the date of the public announcement of offer, not being
& contract entered into in the ordinary course of business carried on
or intended to be carried on by the company

No such contracts are in place.
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Names, dates and_editions of newspapers where the public
‘announcement was published

Th 5099.469 (32.87%)
ordinary shares and control by the Investor Consortium was published on
December 29, 2021 in Business Recorder & Nawa-e-Wagt newspapers.

Part A
Brief Description of the Acquisition
[Acquisition through Number of shares Percentage Price per share
SPA 5,099,469 5287% PKR 940
Public Offer 585.254 6.07% PKR 1,704
PART B
1. THE ACQUIRERS
Name and Registered Address Packages Limited
Address: 4th Floor, The Forum, Suite # 416422, G-20, Block 9,
Klm)aban c-Jami, Clifton, Karachi-75600, Pakistan
Date and of /C National | [Acq Date of Jurisdiction of
Identity Card Number Incorporation Incorporation
Packages Limited | _February 04, 1956 Pakistan

The authorized and issued share capital Packages Limited:
Authorized share capital is PKR 1,500, \YUU 000/~ dmded |nw

150,000,000 ordinary sharcs of PKR 10/- cach; and Pl

‘The number and percentage of shares proposed to be acquired by the
Acquirer from the sharcholders through agreement, if any, the offer
price per share and the mode of payment of consideration for the
shares to be acquired

“The Investor Consortium entered info the SPA with the Seller on April
29,2022 for the purchase of 5,099,469 ordinary shares representing
approximately 52.87% of the total issued ordinary share capital of the
Target Company at a price of PKR 940 per share. The Acquirer’s sharc
is 3,375,665 ordinary shares which represents approximately 35% of
the total issued ordinary share capital of the Target Company.

Mode of payment of consideration for the shares to be acquired will be
bank transfer to.a bank account designated for such purposes by the Seller

Reasons for acquiring shares or control of the Target Company

The Seller intends to scll its entire 52.87% sharcholding in the Target
Company to the Investor Consortium.
The Acquirer shall on behalf of and under consent of the Tnvestor
Corsortum lso seqe such tumber of ordiary shares of up o
5254 shares of the Target Company as may be offered at PKR

750 e vt T Regulations subject to a minimum level of|
acceplance as mentioned in section 2 of this Public Offer.

Detals regarding the future plan for the Target Company, including
whether after acquisition the Target Company would continue as a
listed company or not

“The Target Company shall continue as a listed company afler proposed
acquisition and will continue its business operations in the normal
manner

In case of any conditional offer, the minimum level of acceptance
(number and percentage of shares)

Minimum level of acceptance shall be 409,677 shares i.¢. 4.25% of the
total ordinary share capital of the Target Company as calculated in
accordance with the Regulations.

4.180,000,000 divided into 22.000,000 preference
stock of PKR 190/ each.

In case there is any agreement with the present management, promoters

Issued, subscribed and paid-up capital of PKR 893,795,040/ divided
into 89,379,504 ouimdry shares of PKR 10/~ each; and PKR
1,555,499,980/- divided into 8,186,842 preference shares/convertible
stock of PKR 190/~ each.

Not Applicable

If there i more than one Acquirer, their relationship

or existing of the Target Company, an overview of the
important features of the agreement(s) including acquisition price per
share, number and percentage of shares to be acquired under the
agreement(s), name of the seller(s), complete addresses of sellers,
names of parties to th agreement(s), date of agreement(s), manner of
payment of ¢ additional important information, if any

“Total number of voting shares of the Target Company already held by

Held by the Acquirer

The Investor Consortium entered into the SPA with the Seller, on April
29,2022 for the purchase of 5,099,469 ordinary shares representing
approximately 52.87% of the tofal issucd ordinary share capital of the
Thnge Company at  rce of PKR 94D per e, The Acqrer's e
is 3,375,665 ordinary shares which represents approximately 35% of
the total issucd ordinary share capital of the Target Company.

Mode of payment of consideration for the shares to be acquired will be bank
transfer 0 a bank account designated for such purposes by the Seller

The Acquirer does not currently have any in the Target
Company, However the Investor Consortium holds 2,747,378
ordinary shares (i.c.28.49%) shares of the Target Company at present.
The Investor Consortium also entered into a SPA dated April 29, 2022
to acquire 5,099.469 ordinary shares of the Target Company,
representing appruKmm\r:l\ 52.87% of the present total issued shares
of the Target Company ffom Sanofi Foreign Participants B.V. at a
share price of PKR 940 per ordinary share.

the Acquirer and the persons acting in concert, including any shares
purchased through an agreement and relevant details of any such
agreement including the share price agreed

Shareholding of the Investor Consortium

Number of sharcs already held by the Acquirer along with the date(s)
of acquisition. Also state whether it was purchased through open
‘markel or acquired through a negotiated deal

The Acquirer currently holds no sharcholding in the Target Company,
however the Investor Consortium currently holds 28.49% (2,747,378
ordinary shares) shareholding in the Target Company.

Minimum level of acceptance, if any

Minimum level of acceptance shall be 409,677 shares i.c. 4.25% of the
total ordinary share capital of the Target Company as calculated n
accordance with the Regulations.

3, OFFER PRICE AND FINANCIAL ARRANGEMENTS

3.1 Justification for the offer price

Upto PKR 585254 (607%) ordinary shares o the Taget
aminimun level of acceptance as mentioned in section 2 of this Public O

Shares will be acquired against cash payment by means of bank draft
pay order in Pak Rupees.

Up to PKR 997,272,816 this does not include the consideration payable o the
Seller under SPA dated April 29, 2022 for purchase of its $2.87% sharcholding.
This Public Offer is subject to minimum level of acceptance as
mentioned in section 2 of this Public Offer.

The shares of the Target Company are infiequently traded on Pakistan
Stock Exchang in the context of the criteria prescribed in Regulation 13
of the Regulations.

“The number of shares issued since the end of the last inancial year of | NiL
the company

Details of any re-organization of the Acquirers during the two
financial ycars preceding the public announcement of offer

The Board of Directors (Board') of the Acquirer in its meeting held on
April 24, 2019, evaluated and approved intemal restructuring of the
Acquirer 1o transfer its manufacturing businesses including folding
cartons, flexible packaging, consumer products and mechanical
fabrication & roll covers along with all the relevant assets and related
liabilities o its wholly owned subsidiary (Packages Convertors
Limited) for a consideration in the form of ordinary shares of
Packages Convertors Limited. The transaction was approved by the
sharcholders of the Acquircr and of Packages Convertors Limited on
May 30, 2019 and July 17, 2019 respectively. Subsequently, the
transaction was also approved by Securities and Exchange
Commission of Pakistan (SECP) through its order dated January 22,
2020 subject to certain conditions. Accordingly, the transaction was
exceuted cffective July 1, 2020 in accordance with the terms of
Converting Busincss Transfer Agrecment dated July 23, 2019.

Details as at Dec 31, 2021 are as follows:
Long Term Loans:
Acquirer: PKR 2,483 Million
Subsidiaries: PKR 18,309 Million (Including PKR 73 Million and
USD 1 Million owed by foreign subsidiaries).
Short Term Loans:
Acquirer: PKR 21 Million
Subsidiaries: PKR 17,647 Million (including PKR 680 Million owed
by forcign subsidiarics).
Arif Habib Limited
2nd floor, Arif Habib Centre, MT Khan Road, Karachi, Pakistan. Tel:
(021) 111 245 111, Fax: (021) 32416072
Packages Limited is an investment holding company having
investments in companies engaged in various businesses including,
packaging materials, tissue & consumer products, industrial inks,
paper_ & paperboard products, biaxially oriented polypropylene
(BOPP) films and cast polypropylene (CPP) films, calcium
carbonate products, insurance, power generation and real estate.
Name: Syed Babar Al
CNIC: 35202-2455552-9
Nationality: Pakistani
Address: 70 FCC, Gulberg IV, Lahore-54660
Mr. Towfiq Habib Chinoy;
Chairman/Non-executive Director
45-B, Circular Street, DHA, Phase 2, Karachi
(b)  Syed Hyder Ali
Executive Director
70-F.C.C., Gulberg, Lahore
(©) M Imran Khalid Niazi;
Non-Executive Director
House No.25-F-3, Gulberg-3,
(d) M Josef Meinrad Mueller;
Non-Exceutive Dircctor
Riet Brunnen 46 CH-8808 Pfaffikon SE, Switzerland
(@) Syed Aslam Mehdi;
Executive Director
175 -'D' Strect #3, Phasc V, DHA, Lahore Cantt., Lahore
(f  Syed Shahid Ali;
Non-Executive Director
1 ECC., Gulberg, Lahore
(® M Tariq Iqbal Khan;
Non-Executive Director
179, Street No. 18, Khayaban-e-Roomi Phase-VIIL, DHA., Karachi
() Mr. Hasan Askari;
Independent Director
House B-1 KDA Scheme No. 1, Miran
Muhammad Shah Road, Karachi
() Mrs. Saba Kamal;
Independent Director
House No.18, 'G' Street, Off Khayaban-c-Ghazi DHA.,
Phase 6, Karachi
() Mr Irfan Mustafa;
Independent Director
A-22 KDA Bungalows, Kehk:

Details of any bank overdrafts or loans, or other similar i
morigages, charges o other material contingent liabilties of the
Acquirer and subsidiaries if any, and if there are no such liabilities a
statement to that effect

Manager to the Offer

Brief history and major arcas of operations of the Acquirer(s)

Names and addresses of sponsors or persons having control over the
Acquirer(s)

Names and addresses of board of directors of Acquirer(s) (@)

Lahore

n Block 5, Clifton, Karachi

Name Shares Held | %age Number of shares to be acquired through the Public Offer
Gl nvestments (Private) Limited | 1841739 | 19.10%
A .
Vi Arshad Al Cobar 815939 846% Form of for the shares to be acquired through the
|AGT Holdings (Private) Limitcd 89,700 093% Public Offer
Total 247378 | 2849% “Total amount of consideration to be paid for the shares to be tendered
Persons acting in concert with the Investor Consortium during the Public Offer
Name Shares Held | Yhage
Babar Ali Foundation 63,777 0.66%

: - - Whether the shares of the Target Company are frequently traded or
Syed Babar Ali M43 4.63% infrequently traded in the light of criteria prescribed in Regulation 13
Mirs. Perwin Babar Al 22600 034% of these Regulations
Syed Hyder Al 16914 0.18%

- 7 Justification for the offer price for the shares of the Target Company, in
Syeda Henna Babar Al 18714 19% n fortheoffer e T %
¥5de Houna Babar ALl &7 o {he light of criteria contained in Regulation 13 of these Regulations
Al Gohar & Company
(Private) Limited 51442 053%
Mrs. Naiyar Zamani Gohar 7434 008
Total 627406 651%

In relation to the offer price to be offered to the public under
Regulation 13, since the shares of the Target Company arc
infrequently traded, the criteria for determining the price of shares to
be offered to the public is the highest amongst prices stated under
Regulation 13(2). These prices are:

1. The negotiated weighted average price under the SPA for
acquisition of voting shares of the Target Company: PKR 940/~

2. The highest price paid by the Acquirer for acquiring voting shares
of the Target Company during six months prior to the date of public
announcement of offer: Not applicable because no shares have
been purchased

3. Price per share calculated on the basis of net assets
earlier than six months before the date of such valuation, by a valuer
whose name appears on the list of SBP approved list of valuers:
PKR 1,704/~ per ordinary share based on valuation report by
Joseph Lobo Private Limited after taking into consideration the
audited financial accounts for the period ended December 31, 2021,
by EY Ford Rhodes Chartered Accountants dated June 13, 2022,
Based on the above, the Public Offer is being made at PKR 1,704/
per ordinary share, the highest among the above

32 Financial arrangements

Disclosure about the security amangement made in pursuance of
Section 123 of the Act and Regulation 15 of the Regulations

The Acquirer has provided to the Manager to the Offer, as per clause
15(1)(c) of the Regulations, bank guarantee equivalent to the full
amount of the Public Offer.

Disclosure about the adequate and firm financial resources to fulfill
the obligations under the Public Offer

The Acquirer has made adequate financial arrangements for
fulfillment of their obligations under the Public Offer to the
satisfaction of the Manager to the Offer.

A statement by the Manager to the Offer that the manager to the
offer is satisticd about the ability of the Acquirer to implement the
Public Offer in accordance with the requirements of the Act and
these Regulations

Arif Habib Limited, appointed as the Manager to the Offer,
confirms that the Acquirer is sufficiently capable of implementing
the Public Offer in accordance with the requirements of the Act and
the Regulations.

4. PROCEDURE FOR ACCEPTANCE AND SETTLEMENT

Detailed procedure for acceptance of offer by sharcholder of the
Target Company

1. In order to accept the Public Offer, the shareholders are required to
send the letter of acceptance (attached to the Offer Letter), duly
completed and signed, along with the requisite documents (as set out
below) to the Manager to the Offer at its registered address i.c. 2nd Floor,
Arif Habib Centre, 23, M.T. Khan Road, Karachi, on or before 5:00 pm
on August 23, 2022. Please ensure that while the letter of acceptance, all
the required information i provided, including the number of shares to
be tendered.

2. In the cvent that the letter of acceptance and the requisite documents
are delivered within the stipulated time, the Manager to the Offer will
issuc confirmation of the receipt of documents (Provisional Receipt).

3. Receipt by the Manager to the Offer by the closing date of the duly
completed and signed letter of acceptance along with the required
documents will constitute acceptance of the Public Offer.

4. Completed acceptance forms once submitted cannot be revoked by
shareholders selling in the Public Offer.

5. The public offer will remain open for acceptance for seven days
starting 09:00 AM Pakistan Standard Time (PST) on August 17, 2022 to
05:00 PM PST on August 23, 2022 (Closing Date). Acceptances
received after working hours on Closing Date shall not be entertained
and the Offer period shall not be extended.

CDC Shares

CDC account holders shall follow the procedure set forth above, as
applicable. Additionally, the CDC account holders must transfer these
shares to the CDC account of the Manager to the Offer in accordance
with the following details and to provide the CDC transfer slip to the
Manager to the Offer, with respect to transfer of shares:

CDC Account Details:
CDC Account Title: Manager to the Offer - Sanofi-Aventis Pakistan Limited.
CDC Participant ID: 06452

CDC Account No: 122227

Transaction Reason Code: UNL# 0000792

For Intra Account — A021

For Inter Account - PO15

Physical Shares

Sharcholders with physical share certficate(s) are required to
provide the physical share certificate(s) along with duly verified
transfer deed(s)




PUBLIC ANNOUNCEMENT OF OFFER TO PURCHASE ORDINARY SHARES OF

SANOFI-AVENTIS PAKISTAN LIMITED

Acceptance by the Acquirers: The acceptance by the Acquirer of the shares tendered by the selling shareholders and payment of the offer price
is subject to the following conditions:
- The Securities and Exchange Commission of Pakistan or any other competent authority having no objections to any of the provisions of|
the Public Offer.
- The payment for shares does not contravene any section of the Foreign Exchange Regulation Act, 1947 and the Foreign Exchange Manual
of the State Bank of Pakistan.
- The letter of acceptance being duly completed and signed along with the required documents and submitted to the Manager to the Offer
on or before the closing date.
- The tendered shares being verified by the Target Company.
- The Acquirer not withdrawing the Public Offer in accordance with the provisions of the Act.
Payment of the offer price: Upon receipt of duly filled acceptance form along with the requisite documents, the Manager to the Offer will send|
written acceptance of the tender along with bank draft / pay order in favor of the shareholder as payment for such shares to the selling shareholder
within 10 (ten) days of the closing date. No interest, mark-up, surcharge or other increment will be payable for any cause or reason on the aggregate
price for the shares purchased by the Acquirer from any selling shareholder for any cause or reason.
REQUIRED DOCUMENTS
The Letter of A must be ied by the following d : Letter of
the requisite documents may be rejected by the manager as being incomplete and invalid.
For Individual Applicants: An attested copy of Computerized National Identity Card, original shares certificates and duly executed transfer
deeds along with the duly completed and signed authorization to split share(s) certificates letter for (physical shares only), Copy of CDC
transferred slip submitted with CDC investor account services (for CDC shares only).
For Corporate Applicants: Memorandum and Atticles of Association, a certified copy of certificate of incorporation (and for public
companies, certificate of commencement of business), certified copies of Computerized National Identity Card of signatories, a certified copy|
of board resolution authorizing persons to sell the shares with specimen signatures of such authorized persons, original share certificates and
duly executed transfer deeds along with the duly completed and signed authorization to split share certificate(s) letter (for physical shares

furnished by the shareholder(s) without

A statement by the Acquirers that the Public Offer is being made to
all shareholders who have voting shares of the Target Company
and (except the persons acting in concert with the Acquirers)
whose names appear in the register of shareholders as on the date
of book closure.

The Acquirer confirms that this Public Offer is being made to all
sharcholders who have voting ordinary shares of the Target
Company (except the Seller, the persons who are party to SPA,
Investor Consortium and persons acting in concert) and whose
names appears in the register of shareholders as on the date of
book closure.

Disclosure as to whether relevant provisions of the Act and the
Regulations have been complied with

The Acquirer confirms that all relevant provisions of the Act and the
Regulations have been complied with.

A statement that all statutory approvals for the Public Offer have been
obtained

The Acquirer confirms that all statutory requirements for the Public
Offer as required under the Act and the Regulations have been
complied with.

A statement to the fact that if any director(s) of the Acquirer is also
director(s) on the board of Directors of the Target Company

Syed Hyder Ali, Chief Executive Officer of the Acquirer, is also
a director in the Target Company and holds 3.25% and 0.18%
direct equity stake in the Acquirer and the Target Company
respectively.

A statement by the Acquirer as to whether or not any voting shares
acquired in pursuance to the Public Offer shall be transferred to
another person and if that is the case the names of such person shall
be disclosed

The Acquirer confirms that the voting shares acquired in pursuance to
the Public Offer are not intended to be transferred to any other person
except as may be transferred to the nominees of the Acquirer to be
directors of the Target Company.

only), Copy of CDC transfer slips submitted with CDC investor account services (for CDC shares only).

5. STATEMENTS BY THE ACQUIRER

Applicable Law The Public Offer shall be governed by the provisions of Part IX of the

Securities Act, 2015 and the Listed C

ENQUIRIES

ALL QUERIES AND CORRESPONDENCE RELATING TO THE OFFER SHOULD BE ADDRESSED TO THE MANAGER TO THE

OFFER AT THE ADDRESS PROVIDED ABOVE.

Acquisition of Voting Shares and Takeovers) Regulations, 2017.
Shareholders should not construe the content of this offer letter as
legal, tax or financial advice and should consult with their own
advisors as to the matters described in this offer.

For and on behalf of Investor Consortium
Packages Limited

Statement by the Acquirers for assuming responsibility for the
information contained in this document.

Directors of the Acquirer assume responsibility for the information
contained in this document.

A statement by the Acquirers to the fact that Acquirers including
persons in concert, if any, will be severally and jointly responsible for
ensuring compliance with the Act and the Regulations.

The Acquirer confirms that they will be responsible for ensuring
compliance with the Securities Act, 2015 and the Regulations.

Shahrah-e-Roomi P.O Amer Sidhu,
Lahore-54760, Pakistan

Name: Khurram Raza Bakhtayari
Designation: Chief Financial Officer
Date: June 28, 2022
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