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+92-61-111-181-181 
Fax +92-61-4511262 Mehr Manzil, Outside Lohari Gate, Multan 

COTTON USk 

flh/ MAHMOOD TEX+ILE MILLS LIMITED  
MAHMOOD GROUP 

Ref.No.MTM/SEC/2022/ Dated: 30-06-2022. 

The General Manager, 

Pakistan Stock Exchange, 

Stock Exchange Building, 

Stock Exchange Road 

Karachi 

Subject:- Approval of Civil Original No. 02 of 2022, Scheme of arrangement/demerger u/S 279 to 285  

Of the Companies Act, 2017.  

Dear Sir, 

We (MAHMOOD TEXTILE MILLS LIMITED) are pleased to intimate to your Esteemed Exchange that the 

Honorable Lahore High Court, Multan Bench, Multan has very graciously approved the Scheme of 

Arrangement in Civil Original No.02 of 2022 in the date of hearing on 28th  June 2022. Copy of the Court 

Order is attached herewith for your perusal and necessary action. 

Thanks & regards. 

Yours faithfully 

LIAQAT All DOLLA 

COMPANY SECRETARY 

End: As above. 



Date of Hearing: 28.06.2022 

Mr. Salman Aslam Butt, Advocate 
Mr. Muhammad Tariq Rajwana, Advocate 
Barrister •asim Imran Au, Advocate 
Mr. Adil Shabbir, Advocate 
Mr. Iqbal Ghous, Assistant Registrar of 
Companies, SECP, Multan 
MIs Malik KashifRafiq Rajwana and Mian Babur 
Saleern, Advocates / co-chahmen appointed by 
the Court. 

Petitioner(s) By: 

Respondent By: 

Stereo iICJDA35 

JUDGMENT SHEET 

LAHORE HIGH COURT 
MULTAN BENCH, MIJLTAN 

JUDICIAL DEPARTMENT 

Civil Original No. 02 / 2022 

Masood Fabrics Limited & 10 others 

Versus 

Joint Registrar of Compthlies 

JiID GMENT 

MilD LThSSAJN CHATTHA, J:  This is a Petition for reconstruction and 

rearrangement under Sections 279 to 282 of the Companies Act, 2017 (the 

"Act") seeking sanction of the Scheme of Arrangement amongst Masood 

Fabrics Limited ("MFL"), Roomi Fabrics Limited ("RFL"), Mahmood 

Textile Mills Limited ("MTML"), Masood Spinning Mills Limited 

("MSML"), MG Agri Foods (Pvt.) Limited ("MGAF"), Roomi Poultry 

(Pvt.) Limited ("RPPL"), Passion Foods (Pvt.) Limited ("PFPL") and 

Mahmood Cotton Ginning Pressing & Oil Mills (Pvt.) Limited 

("MCGPO") (collectively referred to as the "Petitioner Companies" and 

/ or "Mabmood Group", wherever the context so requires), Khawaja 

Muhammad Iqbdl, Khawaja Muhammad and Khawaja Muhammad 

Younus (together with the Petitioner Companies referred to as the 

"Petition ers"), 
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2 Civil Original No. 02 / 2022 

2. The Scheme of Arrangement has been approved by the Board 

of' l)irectors of the Petitioner Companies and shareholders of the Petitioner 

Companies in Extraordinary General Meetings held on 31.05.2022. The 

principal objective of the Scheme of Arrangemeiil entered into between the 

Petitioners is rearrangement and reconstruction of Mahmood Group into 

Group A and Group B by transferring:- 

a) Shares of MFL held by MCGPO to RFL; 

h) Shares of MTML held by RFL to MCGPO, Khawaja 
Muhammad [qbal, Khawaja Mühanmad Younus and Khawaja 
Muhammad ilyas; 

c) Shares of RFL held by MTML to MFL; 

d) Shares of MSML held by MFL to MTML, Khawaja 
Muhammad lqbal, Khawaja Muhammad Younus and Khawaja 
Muhammad Ilyas; 

e) Shares of MFL held by Khawaja Muhammad Iqbal, Khawaja 
Muhammad Younus and Khawaja Muhammad Ilyas to RFL; 

I) Shares of MGAF held by RFLto Khawaja Muhammad lqbal, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas; 

Shares of PFPL held by RFL to Khawaja Muhammad Jqbal, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas; 

h) Shares of' RPPL held by RFL to Khawaja Muhammad Iqbal, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas; 

i) Shares of RFL held by Khawaja Muhammad Iqbal, Khawaja 
Muhammad Younus and Khawaja Muhammad Ilyas to MFL; 

Shares of MGAF held by MFL to Khawaja Muhammad Iqbal, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas; 

Shares of PFPL held by MFL to Khawaja Muhammad lqbal, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas; 

and 

1) Shares of RPPL held by MFL to Khawaja Muhammad IqbaI, 
Khawaja Muhammad Younus and Khawaja Muhammad Ilyas. 

3. The benelits of the Scheme of Arrangement shall include but 

are not limited to the iollowing: 

By restructuring Mahmood Group into Group A (MFL and 
RFL) and Group B (MTML, MSvfl, MGAF, RPPL, PFPL 
and MCG.PO), shareholding df all the Petitioner Companies 

will be streamlined allowing the respective investors and 

stakehoiclers to Focus, on the existing business including 
expansion and modernization 1eaiing to optimum returns for 

the shareholders; 

g) 

a) 
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