)
(D - ;%hztl;nmrzt.hgmgat Mills Ltd.

i b S
SUGAR MILLS LIMITED
———

SMS / SHRS / DIV-INTERIM July 28, 2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Madam,

Re: Notice of Dividend and Book Closure
Pursuant of Rule 5.6.9 of the Rules of the Pakistan Stock Exchange, we enclose a notice of
interim dividend for the financial year ending September 30, 2022 and book closure

approved by the Board of Director of the Company at its meeting held on July 25, 2022.

The notice will be published in the daily “ The Nation and Dunya (Urdu) newspaper on
Friday July 29, 2022.

Thanking you,

Yours faithfully,
for Shahmurad Sugar Mills Limited
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M. Yasin Mughal
Company Secretary
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SHAHMURAD SUGAR MILLS LIMITED

ANNOUNCEMENT OF FIRST INTERIM CASH DIVIDEND FOR 2022 AND
NOTICE OF BOOK CLOSURE

We are pleased to announce that the First Interim Cash Div idend of Rs, 10.00 per share i.e, 100" has
been declared by the Board of directors of Shahmurad Sugar Mills Limited (Company) at its meeting
held on July 25, 2022 for the year ended 3( yb September 2022

Tor determine the entitlement, Share Transfer Books of Company will remain closed from August (09, 2022 1o

August 11, 2022 (both days inclusive). The above entitlement will be paid to those Shareholders whose
names appear in the Register of Members of the Company as at the close of business on August 08, 2022.

By Order of the Board

karachi
July 25, 2022 M. Yasin _\lnglml
Company Secretary

SITAREHOLDERS AWARNESS:

1. Submission of copies of CNIC

Individual Sharcholders are once again reminded to submit a copy of their valid CNIC, if not
provided earlier to the Company's s Share Registrar. In case of non-availability of a valid copy of the
Sharcholders' CNIC in the records of the Company, the cr mpany shall be constrained to withhold
the Dividend, under the provisions of Section 243 of the Companies Act 2017

. Deduction of Withholding Tax from Dividend U/S 150 of the Income T'ax Ordinance, 2001:

 The rates of deduction of income tax under Section 150 of the Income Tax Ordinance, 2001
for payment of dividend are as follows

1. Rate of tax deduction for the filer's) of income tax return 15%0.
2 Rate of tax deduction for the non-filer(s) of income tax return 30",

To enable the company to make tax deduction on the amount of cash dividend (@ 15%w instead
of 30%. sharcholders whose names are not entered into the Active Tax payers list (ATL)
provided on the website of FBR, despite the fact that they are filers, are advised to mmudnteh
make sure that their names are entered in ATL, otherwise tax on their cash dividend will be
deducted @ 30" instead of 15%0.

i) Further, according to clarification received from Federal Board of Revenue (FBR), withholding
tax will be determined separately on 'Filer/Non-Filer' status of Principal Hl‘tdltl‘luldtl‘ as well as
ioint-holder(s) based on their shareholding proportions, in case of joint accounts.

[0 this regard, all sharcholders who hold such shares jointly, are requested to provide shareholding
proportions of Principal shareholder and Joint-holder(s) in respect of shares held by them to our
Share Registrar in writing as follow:
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3. Requirement of Valid Tax Exemption Certificate for Claiming Exemption from Withholding Tax:

As per FBR Circulars No. 1(29) WHT /2006 dated June 30, 2010 and No. 1(43) DG (WIHT)
2008-Vol-1I 66417-R dated May 12, 2015 the valid exemption certificate is mandatory to claim
exemption  of withholding tax U/S 150 of the Income Tax Ordinance 2001 (tax on dividend
amount) where the statutory exemption under clause 47B of Part IV of Second Schedule is
available. The shareholder who fall in the category mentioned in the above clause and want to
avail exemptior. U/$ 150 of the Ordinance, must provide Valid Tax Exemption Certificate to our
Share Registrar.

In case of those shareholders who are non-residents are requested to please provide their
respective detall including residence status /country of residence with copy of their NICOP o
our Share Registrars before book closure. In case of non availability of status in their respective
portfolio, the respective tax on dividends would be applicable.

Payment of Cash Dividend Electronically:

As per provision of Section 242 of Companies Act, 2017 any dividend pavable in cash 'shall only
be paid through clectronic mode directly in to the bank account designated by the entitled
shareholders. A notice of the foregoing secking information from sharcholders for payment of
dividend through electronic mode was sent earlier. The sharcholders are now once again
requested to provide their folio number, name and details of bank account including bank name,
branch name, branch code and address, Account number, Title of Account and IBAN /swift code
in which they desire their dividend to be credited, failing which the Company will be unable to
pav the dividend through any other mode. Standard request form has also been placed on website
of the Company. The members are requested to send the information on the same at the earliest
possible.

[n case shares are held in CDDC then the form must be submitted ditecty to sharcholder's
broker/participant CIDC Investor account services.

Change of Address and Non-Deduction of Zakat Declaration Form:

Shareholders are requested to inform the Company’s Share Registrar , M/s. C & K Management
Associates (Pvt.) Limited, 404-Trade Tower, Abdullah Haroon Road, Near Metropole Hotel,
Karachi of any change in their addresses and provide their non-deduction of zakat declaration
Form immediately.



