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SIEMENS

Dear Shareholders,

We, the undersigned, for and on behalf of the Board of Directors are pleased to present your company’s, Siemens
(Pakistan) Engineering Co. Ltd. (“Company”), unaudited condensed interim financial statements and a review
of the Company’s performance for the nine months ended June 30, 2022.

Company’s Performance: Key Performance Indicators (“KPIs”) for the nine months ended June 30, 2022,
compared to corresponding period last year are summarized below:

Rs in million

KPIs Nine Months Ended Nine Months Ended

June 30, 2022 June 30, 2021

New Orders 34,471 18,253
Net sales and services 15,028 9,493
Profit before income tax 1,914 426
Net profit for the period 1,174 72
Earnings / (loss) per share (Rupees) 142.41 8.72

The Company booked a total Rs. 34.47 billion in new orders in the nine months ended June 30, 2022, which is
89% higher than the same period last year. A major portion of this win was generated from the new contract in
Transmission business with K-Electric of approximately Rs. 15.5 billion to build the KANUPP — K-Electric
Interconnection (KKI) 500/220 kV Grid Station. Another major win in this quarter is the SAP implementation for
NTDC of Rs. 2.2 billion recorded by our Digital Industries business. On the base of the order backlog from FY
2021 and the new orders won during the first two quarters, the Company generated 58% higher sales revenue in
the current financial year to date as compared to same period last year. It has also recorded healthy profits despite
unprecedented increase in logistics cost, prices of raw materials and other inputs as well as delay in supplies due
to global logistics bottlenecks.

Future Outlook: The Board and management of the Company continue to closely monitor the political and
economic situation of the country. New regulatory requirements to seek prior State Bank of Pakistan (SBP)
approval for each import transaction presents a significant challenge for the Company. This regulatory action has
adversely impacted industry at a wider level and progress on the approvals process is not encouraging. There is
arisk that this situation will impact the Company’s ability to timely procure the machinery and equipment required
for execution of its orders in transmission and electrification & automation businesses. We are in close
coordination with our partner banks to mitigate the anticipated delays to the best extent possible given the position
of foreign reserves. While the Company has delivered good financial results for the period under review, future
growth is heavily dependent upon early resolution of the political and economic situation.

Acknowledgement: The Board is grateful for the dedication of the Company’s employees and Management. We
also appreciate the continued support and commitment of our stakeholders. Additionally, we greatly value the
cooperation received from our customers, suppliers, business partners, financial institutions and regulators for
the trust and confidence placed in the Company.

The enclosed condensed interim financial statements are unaudited.

s

Markus Strohmeier Stefan Werner
Managing Director Chairman

On behalf of the Board of Directors
277

Munich, July 27, 2022
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Siemens (Pakistan) Engineering Co. Ltd.
Condensed Interim Statement of Financial Position
As at June 30, 2022

June 30, September 30,
2022 2021
(Unaudited) (Audited)

Equity and liabilities Note ~ ======-- (Rupees in '000) --------
Share capital and reserves
Share capital
- Authorised
20,000,000 (September 30, 2021: 20,000,000) Ordinary shares of Rs 10 each 200,000 200,000
- Issued, subscribed and paid-up
8,247,037 (September 30, 2021: 8,247,037) Ordinary shares of Rs 10 each 82,470 82,470
Reserves
Capital 624,192 624,192
Revenue 5,894,717 5,099,635
6,518,909 5,723,827
Total equity 6,601,379 5,806,297
Non-current liabilities )
Long-term financing 5 - 31,441
Lease liabilities 6 59,079 80,324
Deferred liabilities 7 534,902 527,637
Retention money 7,672 3,035
601,653 642,437
Current liabilities
Trade and other payables 8 7,780,931 6,613,861
Contract liabilities 9 5,163,268 3,666,606
Current portion of non-current liabilities 10 101,595 170,958
Short-term running finances 11 18,217 -
Provisions 12 541,185 541,728
Taxation - net 13 515,964 329,418
Unclaimed dividend 34,379 33,380
14,155,539 11,355,951
Total liabilities 14,757,192 11,998,388
Contingencies and commitments 14
Total equity and liabilities 21,358,571 17,804,685
Assets
Non-current assets
Property, plant and equipment 16 324,529 300,355
Right-of-use assets 16 76,244 99,958
Long-term loans and trade receivables 767,385 396,636
Long-term prepayments 1,383 3,042
Deferred tax asset 17 383,424 579,912
1,552,965 1,379,903
Current assets
Inventories 18 2,306,151 1,352,302
Trade receivables 19 10,682,104 10,358,678
Contract assets 20 3,104,951 1,553,222
Loans and advances 525,449 129,788
Deposits and short-term prepayments 472,075 104,241
Derivative financial instruments 1,074,321 245,355
Other receivables 21 225,855 278,885
Cash and bank balances 22 1,414,700 2,402,311
19,805,606 16,424,782
Total assets 21,358,571 17,804,685
The annexed notes 1 to 31 form an i p/art of these condensed interim financial statements. /

il - 7 /
Lg;m Ander AylaWajid

Chief Financial Officer Director

Markus-Erich Strohmeier
Managing Director
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Siemens (Pakistan) Engineering Co. Ltd.
Condensed Interim Statement of Profit or Loss (Unaudited)
For the nine months period ended June 30, 2022

Nine months period ended Three months period ended

June 30, June 30, June 30, June 30,
2022 2021 2022 2021
Note (Rupees in '000)

Net sales and services 23 15,028,124 9,493,152 5,855,336 3,360,839
Cost of sales and services (11,532,077)  (8,493,999) (4,319,942)  (2,749,769)
Gross profit 3,496,047 999,153 1,535,394 611,070
Marketing and selling expenses (860,905) (619,169) (330,336) (214,463)
(Allowance for) / reversal of expected credit losses (309,989) 34,690 (205,980) (2,085)
General administrative expenses (252,626) (253,432) (60,290) (81,250)

(1,423,520) (837,911) (596,606) (297,798)

2,072,527 161,242 938,788 313,272
Gain on disposal of assets classified as held for sale - 247,851 - -
Other income 24 1,409 18,833 141 2,533
Other operating expenses 25 (142,183) (13,487) (63,564) (10,926)
Net other (operating expenses) / income (140,774) 253,197 (63,423) (8,393)
Operating profit 1,931,753 414,439 875,365 304,879
Financial income 27,867 37,661 2,906 13,761
Financial expenses (45,432) (26,043) (21,778) (8,153)
Net finance (expenses) / income (17,565) 11,618 (18,872) 5,608
Profit before income tax 1,914,188 426,057 856,493 310,487
Income tax 26 (739,742) (354,148) (360,092) (109,789)
Net profit for the period 1,174,446 71,909 496,401 200,698
Basic and diluted earnings per share (Rupees) 142.41 8.72 60.19 24.34

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements.

Ps

B
! 17

p jo
Markus=Erich Strohmeier r Jalil Anwer yla Majid
Managing Director Chief Financial Officer Director
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Siemens (Pakistan) Engineering Co. Ltd.
Condensed Interim Statement of Comprehensive Income (Unaudited)
For the nine months period ended June 30, 2022

Nine months period ended Three months period ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021

(Rupees in '000)

Net profit for the period 1,174,446 71,909 496,401

Other comprehensive income - - -

200,698

Total comprehensive income for the period 1,174,446 71,909 496,401

200,698

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements.

[
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Markus-Erich Strohmeier r Jalil Anwer la Majid
Managing Director Chief Financial Officer Director
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Siemens (Pakistan) Engineering Co. Ltd.

Condensed Interim Statement of Cash Flows (Unaudited)

For the nine months period ended June 30, 2022

Cash flows from operating activities

Cash (used in) / generated from operations

Financial expenses paid

Income tax paid

Payment to Workers' Profit Participation Fund (WPPF)
Payment to Workers' Welfare Fund (WWF)

Net cash (used in) / generated from operating activities

Cash flows from investing activities

Capital expenditure

Proceeds from sale of property, plant and equipment
Proceeds from sale of assets classfied as held for sale - net
Financial income received

Net cash (used in) / generated from investing activities

Cash flows from financing activities

Dividends paid

Repayment of long-term financing

Repayment of lease liabilities

Net cash used in financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Nine months period ended

June 30, June 30,
2022 2021

Note ~  ==mesmeee- (Rupees in '000) ----------
27 (17,613) 1,613,313
(10,235) (19,747)
(356,708) (8,085)

(15,580) -
(94) (17,686)
(400,230) 1,567,795
(120,447) (77,211)
873 8,506
- 250,546
22,759 32,793
(96,815) 214,634
(378,365) (82,134)
(103,147) (72,221)
(27,271) (24,792)
(508,783) (179,147)
(1,005,828) 1,603,282
2,402,311 436,168
28 1,396,483 2,039,450

The annexed notes 1 to 31 form an integral part of these condensed interim financial statements.
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

1.

21

2.2

3.1

3.2

LEGAL STATUS AND OPERATIONS

Siemens (Pakistan) Engineering Co. Ltd. (the Company) was incorporated in Pakistan in the year 1953. The
Company is a public limited company and its shares are quoted on Pakistan Stock Exchange Limited. The
Company is principally engaged in the execution of projects under contracts and in manufacturing, sale and
installation of electronic and electrical capital goods. The Company's registered office is situated at B-72,
Estate Avenue, S.I.T.E., Karachi.

BASIS OF PREPARATION

These condensed interim financial statements of the Company for the nine months period ended June 30,
2022 have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting which comprise of the International Accounting Standard 34 - 'Interim
Financial Reporting' issued by the International Accounting Standard Board (IASB) as notified under the
Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017 (the Act). In
case where requirements differ, the provisions of or directives issued under the Act have been followed.

These condensed interim financial statements are unaudited and are being submitted to the shareholders as
required under section 237 of the Companies Act, 2017 and Pakistan Stock Exchange Regulations.

These condensed interim financial statements do not include all the information and disclosures required in
the annual financial statements, and should be read in conjunction with the Company's annual financial
statements for the year ended September 30, 2021.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees (Rs) which is the functional
and presentation currency of the Company and figures are rounded off to the nearest thousand of rupees
unless otherwise specified.

ACCOUNTING POLICIES

The accounting policies and the methods of computations adopted and significant judgements, estimates and
assumptions used in the preparation of these condensed interim financial statements are the same as those
applied in the preparation of the annual financial statements for the year ended September 30, 2021.

Amendments to certain existing standards and interpretations on approved accounting standards effective
during the period were either not relevant or did not have any material impact on the accounting policies of
the Company.

OPERATIONS IN AFGHANISTAN

Effective December 31, 2015, the Company ceased to participate in further business in Afghanistan due to
withdrawal of sales rights by Siemens AG for the Afghanistan territory. However, the Company will continue to
execute the orders in hand amounting to Rs 53.026 million as at June 30, 2022 (September 30, 2021: Rs
58.703 million).

Page - 6



Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

As at June  As at September

30, 2022 30, 2021
(Unaudited) (Audited)

5. LONG-TERM FINANCING Note ----=n-=--- (Rupees in '000) ----------
Balance at beginning of the period / year 166,540 255,853
Accretion of interest during the period / year - 4,569 17,889
Payments during the period / year (103,147) (107,202)
Balance at end of the period / year 5.1 67,962 166,540
Less: Current maturity of long-term financing 10 (67,962) (135,099)

- 31,441

5.1 This represents re-finance loan obtained from Standard Chartered Bank of (Pakistan) Limited at subsidised
interest rate of 3.00% per annum under the State Bank of Pakistan (SBP) refinance scheme to support
payment of salaries and wages. This is secured against the joint hypothecation charges over inventories and
trade receivables of the Company.

As at June  As at September

30, 2022 30, 2021
(Unaudited) (Audited)

6. LEASE LIABILITIES Note -=-==-=mun- (Rupees in '000) -==-------
Balance at beginning of the period / year 111,654 136,334
Accretion of interest during the period / year 7,862 12,842
Payments during the period / year (27,271) (37,522)
Balance at end of the period / year 92,245 111,654
Less: Current maturity of lease liabilities 10 (33,166) (31,330)

59,079 80,324

7. DEFERRED LIABILITIES
Defined benefit plan - gratuity fund 494,163 459,790
Share based benefits 25,678 52,786
Others 15,061 15,061

534,902 527,637

8. TRADE AND OTHER PAYABLES

Trade creditors [including retention money of Rs 573.945 million
(September 30, 2021: Rs 674.119 million)] ' 8.1 6,121,659 4,824,799
Accrued liabilities 1,009,826 1,187,786
Accrued interest 200,566 173,738
Workers' Welfare Fund (WWF) 215,441 176,186
Workers' Profit Participation Fund (WPPF) 102,834 15,580
Derivative financial instruments - 20,086
Withholding tax payable 24,247 21,740
Sales tax payable - 117,543
Other liabilities 106,358 76,403
7,780,931 6,613,861

Page -7



Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

8.1

9.1

10.

10.1

11.

11.2

These include sums aggregating to Rs 1,590.272 million (September 30, 2021: Rs 1,621.544 million) due to
related parties.

As at June As at September

30, 2022 30, 2021

(Unaudited) (Audited)
CONTRACT LIABILITIES Note  -=memeemee- (Rupees in '000) ==-==-----

Advances from customers

- for goods 1,022,825 648,253
- for projects and services 9.1 3,504,603 2,556,249
4,527,428 3,204,502
Unearned portion of revenue 269,762 129,915
Refund liabilities 366,078 332,189
5,163,268 3,666,606

These include advance amount from Rousch (Pakistan) Power Limited having aggregate amount of
Rs 246.677 million (September 30, 2021: Rs 228.788 million) as per the contractual payment terms.

As at June  As at September

30, 2022 30, 2021
(Unaudited) (Audited)
CURRENT PORTION OF NON-CURRENT LIABILITIES Note  --=eeeme--- (Rupees in '000) =--=------
Current maturity of long-term financing 5 67,962 135,099
Current maturity of lease liabilities 6 33,166 31,330
Current portion of deferred Government grant 10.1 467 4,529
101,595 170,958
Deferred Government grant
Balance at beginning of the period / year 4,529 15,785
Government grant amortised during the period / year (4,062) (11,256)
Balance at end of the period / year 467 4,529
SHORT-TERM RUNNING FINANCES
Secured 11.1 18,217 -

These facilities arranged with commercial banks in Pakistan aggregated to Rs 3,931 million (September 30,
2021: Rs 4,900 million) at interest rate ranges between 8.00% to 14.71% per annum (September 30, 2021:
7.61% to 8.01% per annum). These are secured against the joint hypothecation charges over inventories
and trade receivables of the Company.

Facility for unsecured bank overdraft arranged with commercial bank in the United Arab Emirates (UAE)
aggregated to Rs 139.273 million (September 30, 2021: Rs 116.567 million) at interest rate ranges between
3.70% to 3.74% per annum. As of reporting date, this remained fully unutilized by the Company.

Facility is available from Siemens Financial Services (SFS) of Siemens AG, in respect of the projects in the
United Arab Emirates (UAE). The mark-up on this facility ranges between 0.88% to 2.20% (September 30,
2021: 0.91% to 1.56% per annum). As of reporting date, this remained fully unutilized by the Company.

Page - 8



Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

12.

13.

14.
14.1

14.2
(i)

(ii)

(iii)

Warranties Losses on Total
sales contracts
PROVISIONS e (Rupees in '000) =-======mn=mmnmnaan
Balance as at September 30, 2021 (Audited) 504,477 37,251 541,728
Additional provisions 110,181 2,903 113,084
Cost incurred (38,977) (14,142) (53,119)
Reversal of unutilised amounts (51,184) (9,324) (60,508)
Balance as at June 30, 2022 (Unaudited) 524,497 16,688 541,185
As at June As at September
30, 2022 30, 2021
(Unaudited) (Audited)
TAXATION-NET emeeeee (Rupees in '000) ----------
Provision for taxation 2,023,696 1,757,480
Advance tax (1,507,732) (1,428,062)
515,964 329,418

CONTINGENCIES AND COMMITMENTS
Contingencies

There has been no major change in the status of contingencies as stated in the note 17.1 to the annual
financial statements of the Company for the year ended September 30, 2021 except for guarantees as
mentioned below:

As at June As at September

30, 2022 30, 2021

(Unaudited) (Audited)
Guarantees e (Rupees in '000) ----------
- limit 16,538,283 16,413,125
- utilised portion 15,049,163 12,944,617
- unutilised portion 1,489,120 3,468,508

Commitments

As at June 30, 2022, capital expenditure contracted for but not incurred amounted to Rs 35.690 million
(September 30, 2021: Rs 50.848 million).

Post dated cheques issued to the Collector of Customs against import duty aggregate to Rs nil (September
30, 2021: Rs 14.995 million).

As at June As at September

30, 2022 30, 2021

(Unaudited) (Audited)
Letters ofcredgit ~ meeee (Rupees in '000) -=--=-----
- limit 5,000,000 1,214,412
- utilised portion 4,098,913 1,212,298
- unutilised portion 901,087 2,114

The aggregate amount of commitments against various lease arrangements for rental premises:

As at June As at September
30, 2022 30, 2021

(Unaudited) (Audited)

--------- (Rupees in '000) ----=----~

- Not later than one year 2,158 4,318

Page - 9



Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)

For the nine months period ended June 30, 2022

15.

15.1

15.2

16.

As at June As at September

30, 2022 30, 2021
(Unaudited) (Audited)
PROPERTY, PLANT AND EQUIPMENT Note W ==eeeeee (Rupees in '000) =-==-==---
Operating assets - at net book value 15.1 299,450 244,418
Capital-work-in-progress 25,079 55,937
324,529 300,355
Operating assets
Opening net book value 244,418 259,028
Additions during the period / year 16.2 151,305 104,303
395,723 363,331
Disposals during the period / year 16.2 (27,330) (84,830)
Accumulated depreciation on disposals 26,612 82,301
Depreciation for the period / year (95,555) (116,384)
(96,273) (118,913)
Closing net book value 299,450 244,418
Following is the cost of operating assets that have been added / disposed off:
Additions Disposals
For the nine months period ended For the nine months period ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
----------- (Unaudited) --=--=----- =mmmmmmn-= (Unaudited) ====s==----
(Rupees in '000)
Leasehold improvements 41,998 - - -
Plant and machinery 23,758 - 3,899 1,937
Furniture and fixtures 23,343 5,815 6,207 12,716
Office equipment 35,802 17,452 12,056 11,127
Vehicles 17,886 19,518 162 18,409
Tools and patterns 8,518 19,348 5,006 5,414
151,305 62,133 27,330 49,603

RIGHT-OF-USE ASSETS

The right-of-use assets comprise of properties, including land and building, leased by the Company for its operations.
Following is the change in right-of-use asset during the period / year:

As at June As at September

30, 2022 30, 2021
(Unaudited) (Audited)
----------- (Rupees in '000) --=-------
Opening net book value 99,958 131,577
Depreciation for the period / year (23,714) (31,619)
Closing net book value 76,244 99,958
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Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

17.

18.

19.

19.1

20.

DEFERRED TAX ASSET Note

Debit balances arising in respect of:
Unadjusted tax credits / tax losses
Provisions
Remeasurement loss on defined benefit plan
Discounting of long-term receivables
Decelerated tax depreciation and amortisation

INVENTORIES

Raw materials and components
Work-in-process
Finished goods

Less: Provision for slow moving and obsolete items

Goods-in-transit

TRADE RECEIVABLES

Considered good
Due from related parties 19.1
Due from others

Considered doubtful

Less: Loss allowance

As at June
30, 2022
(Unaudited)

As at September

30, 2021
(Audited)

----------- (Rupees in '000) --===-----

. 54,655
291,123 434,869
48,932 58,450
18,300 4,533
25,069 27,405
383,424 579,912
542,321 522,555
1,153,165 621,990
231,201 186,323
1,926,687 1,330,868
(176,324) (189,513)
1,750,363 1,141,355
555,788 210,047
2,306,151 1,352,302
148,222 71,725
10,533,882 10,286,953
10,682,104 10,358,678
1,174,002 1,067,770
11,856,106 11,426,448
(1,174,002) (1,067,770)
10,682,104 10,358,678

Represents amounts due from Rousch (Pakistan) Power Limited, Mentor Graphics Pakistan Development (Private)
Limited and Siemens Energy affiliates having aggregate amounts of Rs 18.970 million (September 30, 2021: Rs
10.085 million), Rs 1.293 million (September 30 2021: Rs 3.973 million) and Rs 127.959 million (September 30, 2021:

Rs 57.667 million) respectively.

CONTRACT ASSETS

Considered good
Considered doubtful

Less: Loss allowance
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As at June As at September
30, 2022 30, 2021
(Unaudited) (Audited)
----------- (Rupees in '000) --==------
3,104,951 1,653,222
362,362 257,449
3,467,313 1,810,671
(362,362) (257,449)
3,104,951 1,553,222




Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

As at June As at September
30, 2022 30, 2021
(Unaudited) (Audited)
21. OTHER RECEIVABLES Note  -meeemeeee- (Rupees in '000) =====-==-=
Considered good
Due from related parties 21.1 27 47
Costs reimbursable from customers 147,661 194,841
Sales tax refundable 3,262 -
Interest accrued 53,180 48,072
Others 21,725 35,925
225,855 278,885
Considered doubtful
Costs reimbursable from customers 14,628 15,230
Sales tax refundable 116,361 116,361
Others 88,289 88,658
219,278 220,249
445,133 499,134
Less: Loss allowance (219,278) (220,249)
225,855 278,885

211 Represents amount due from Siemens Gamesa Renewable Energy (Private) Limited and Siemens Healthcare
(Private) Limited having aggregate amounts due of Rs 0.027 million (September 30, 2021: Rs 0.008 million) and Rs nil
(September 30, 2021: Rs 0.039 million) respectively.

As at June As at September
30, 2022 30, 2021
(Unaudited) (Audited)
22. CASH AND BANKBALANCES ~ emeeeeeee (Rupees in '000) -=----=---
With banks in
Current accounts 430,333 209,666
Deposit accounts 984,210 2,181,508
1,414,543 2,391,174
Cheque in hand - 10,503
Cash in hand ' 157 634
1,414,700 2,402,311
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Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

23.

24,

25,

26.

NET SALES AND SERVICES

Sales disaggregation by type of contracts
Execution of contracts
Sale of goods

Rendering of services

Sales tax
Gross sales and services

Less: Sales tax

OTHER INCOME

Gain on sale of property, plant and equipment
Liabilities no longer payable written back
Insurance and other claims

OTHER OPERATING EXPENSES

Workers' Profit Participation Fund (WPPF)
Workers' Welfare Fund (WWF)

INCOME TAX

Current
For the year
For prior year

Deferred

Page - 13

For the nine months period ended

June 30, June 30,
2022 2021
(Unaudited) (Unaudited)

7,250,385 4,414,698
5,500,032 3,040,971
2,277,707 2,037,483
15,028,124 9,493,152
1,991,899 1,195,591
17,020,023 10,688,743
(1,991,899) (1,195,591)
15,028,124 9,493,152
155 6,401

1,050 3,889

204 8,543

1,409 18,833
102,834 9,586
39,349 3,901
142,183 13,487
490,554 235,300

52,700 -

543,254 235,300
196,488 118,848
739,742 354,148




Siemens (Pakistan) Engineering Co. Ltd.

Notes to the Condensed Interim Financial Statements (Unaudited)

For the nine months period ended June 30, 2022

27. CASH (USED IN) / GENERATED FROM OPERATIONS

Profit before tax for the period
Adjustments for non-cash items:

Depreciation and amortisation
Reversal of provision for slow moving and
obsolete items of inventories - net

Loss allowance / (reversal of loss allowance)

on trade receivables - net
Loss allowance / (reversal of loss allowance)

on contract assets
(Reversal) / loss allowance on deposit

and other receivables - net
Discounting of long-term loans and trade receivables - net
Provision for Workers' Welfare Fund (WWF)
Provision for Workers' Profit Participation Fund (WPPF)
Liabilities no longer payable written back
Gain on sale of property, plant and equipment
Gain on sale of assets classified as held for sale
Financial expenses
Financial income

Adjustment for other items:

Long-term loans and trade receivables
Long-term prepayments

Retention money

Other non-current liabilities

Working capital changes

271 Working capital changes

(Increase) / decrease in current assets:

Inventories

Trade receivables

Contract assets

Loans and advances

Deposits and short-term prepayments
Derivative financial instruments
Other receivables

Increase / (decrease) in current liabilities:

Page - 14

Trade and other payables
Contract liabilities
Provisions

Note

27.1

For the nine months period ended

June 30, June 30,
2022 2021
(Unaudited) (Unaudited)
----------- (Rupees in '000) ----------
1,914,188 426,057
119,269 109,223
(13,189) (29,942)
205,770 (34,769)
104,913 (2,555)
(694) 2,634
101,123 (6,429)
39,349 3,901
102,834 9,586
(1,050) (3,889)
(155) (6,401)
- (247,851)
45,432 26,043
(27,867) (37,661)
(571,410) (25,618)
1,659 (3,595)
4,637 (37,411)
7,265 7,870
(2,049,687) 1,464,120
(17,613) 1,613,313
(940,660) (774,758)
(429,658) 769,660
(1,656,642) 267,163
(395,661) 62,329
(368,111) (12,063)
(828,966) 32,997
59,109 (186,276)
(4,560,589) 159,052
1,014,783 166,767
1,496,662 1,161,518
(543) (23,217)
2,510,902 1,305,068
(2,049,687) 1,464,120




Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

As at June As at June
30, 2022 31, 2021
(Unaudited) (Unaudited)
28. CASH AND CASH EQUIVALENTS e (Rupees in '000) ----------
Cash and bank balances 1,414,700 2,040,954
Short-term running finances (18,217) (1,504)
1,396,483 2,039,450

29. TRANSACTIONS WITH RELATED PARTIES

Related parties comprise of Siemens AG (parent company), its subsidiaries and associates and other
companies with common directorship with significant influence on other companies, employees retirement
benefit funds and key management employees. Transactions with related parties are carried at agreed terms
as approved by the Board of Directors of the Company. Transactions with related parties can be summarised
as follows:

For the nine months period ended

June 30, June 30,
2022 2021
(Unaudited) (Unaudited)
[1'[] (- T (Rupees in '000) --===-=-=-
Parent company
Sale of goods and rendering of services 5,984 11,834
Purchases of goods and receipt of services 1,906,108 1,362,611
Dividends paid 283,212 61,568
Associated companies
Sale of goods and rendering of services 471,562 394,431
Purchases of goods and receipt of services 3,417,358 2,732,924
Commission and allowances earned - 1,814
Financial expenses - net - 15
Financial income - net 24 -
Others
Dividends paid 481 11
Contribution to employees' retirement benefit funds 130,115 129,596
Compensation to key management personnel 29.1 159,567 153,134
29.1 The details of compensation to key management personnel

are as follows:
Short-term benefits 148,041 128,035
Post-employment benefits 1,383 1,290
Share based benefits 10,143 23,809

159,567 153,134

29.2 Amounts due from and due to related parties are disclosed in the relevant notes to these condensed interim
financial statements.

Page - 15



uoissiwsuel]

6€1°09L21 929°082 6899862 252°05.C LE¥'982°S 0LL°VLL"L £09°G/9 191920 ¥50'18L°C 108°c0L 992°198 186°G1L8'L
slz'clz'6l 961'S.E 62EVSS'EL  92'S96°T G90'685°0) 878°0LE"L 809°108 0+2'60S 20926 0€0°GS G0'8LL L 125°6€L°C
(payipneun) zzoz ‘o aunr je sy
(s6€) (192'¢) (0£02) (169°1) (220°1) (zz9) (509) (6L0°1) Gl (029°1) 905
€.g 718°2¢ GL6°LL 6£8 VL 99zl zze'8 2y 20561 s L18'S €e9'cl
- 8Ev'ee €60°L Sbe9L 1522y ShlL'/e ZLL'S 96€°01 7] m 805°6
oSvb'vLL L
(zvL'ecL)
65222
(zz8‘'ve)
152°926°L - (605°2) 80¥'Z16°L 9v6'G52‘L 29%'959 (zp8'ee) (98¢'62) (9s¥'v) ¥61°GS L1€'6 ¥8.'00L (206'YS)
vz1'820°cL  (09v'81LS) 9lz'e 8LL'OvE'S Y0v'88G'y YLLLGLY L££'695°C Zr1'868 G6L°1L29°L £16°'€£9'e Ly2'e9l 1££'686 62£'S8P'T
5 (09t'815) - - z = 966°0} 96601 = ¥9¥°206 128C 081'€92 €91°1be
¥Z1'820'GL - 9lz'e 8LL'0VE'S Y0885y YLLLSLY 178552 9b1°/88 G6L'1L9°L erv'ozL's 9zv'091L 16812/ 0L'v¥Z'T
(Paupneun) zzoz ‘0¢ sunp papus pouad SyuoW dulu Y3 104
ajoym e suoneulwi|g s1PBYIo |ejoL S92IAIRS S92IAIRS |eloL si3yl0 aiemyos |eloL sRYI0 puo [eubig SswajsAg
se Auedwo) ® "U3Y JAaMOd| = suonnjog uonnquisiq

ABsaug

saujsnpu| [eybiq

aInjonsseyu| Jews

(000, ur saadnu |1y)

uonewoine ‘swajsAs ABisus painquisip pue sbulp|ing 1o} ainjonaselur Jusbi|siul jo Seale ay) uo Buisnooy ABisuz pue (1g) seusnpuy| [enbia (1S)

9| - abed

sanliqel| yuswbag

sjosse Juswbag

S3LLITIAVIT ANV S13SSVY

uoneroaidap

uey} Jayjo sasuadxa yseos-uoN

uoneioaidag

ainypuadxa |ende)

NOILVINYO4LNI ¥3HLO

pouad ayj o} joud JaN
asuadxa xe) awoou|
aWwooU| [eroueul
sasuadxs |eloueulq
jJInsal juswbag

1InsS3y
anuanal [ejo ).
sa|es Juswbas-Iajy)

SISWOJSND [BUISIXS O} SO[eS
INNIAIY

sjun ssauisng

juswbag

:SMOJ|0} Se sI Juawbas ssauisng Jnoge UoREeWIoU JO S|IBJIP By L

‘uonnquisip pue uonesauab Jamod pue Buunjoejnuew pue ssaooid ay; Ui uonezieNBip pue

aimonuselul pews Ajsweu ‘soljojuod ssauisng aa1y} ybnoayy bunessdo st Auedwo) ayy

SLNINOIS SSANISNE LNOTY NOILVINNOALNI

Log

0¢

2202 ‘0€ aunp papua pouad syjuow auiu ayj o4
(payipneun) sjuswaje)s [eIOUBULY WILIB}U| PASUSPUOT 3Y) O} SIJON
"P37 "09 Buueauibuz (ueyspjed) suswsalg



/| - abedq

¥98°18L°0L - 20£'68¢ 1G8°056'G 1682851 000'89¢€'y 269°95¢°) 92620 91.°€59 610°G8Y'Z 056'S0L 189°02. 78£'859°L soniqel| Juswbag
69L°0VS'YL - ¥92°88¢ 168°028°6 (AL ¥29'6v6°8 z88L1T°L Tl GEL00S ozL'elLl'e Sy'9G 1169 Y051 sjesse Juswbag
(paupny) 120z ‘0¢ Joquiaydag je sy S3ILNIFVIT ANV S13ISSY

(699) (069°6) (009'2) (060°2) (096'9) (z62°€) (899°¢) (687°6) (6) (z9z'e) (¥eL'9) lonesiuowe pue uoneloaidep
uey} Jayjo sasuadxa yses-uoN
GLS 89v'se SRl czesl 9gLZL 60v'9 12LG 898°0Z 1S () ERZD uopesiowe pue uonelaidaq
Ge 70£'82 gel'ie 6159 €581 z¢€'6 125 G8e'LL E 9608 682°c ainypuadxa [epde)

NOILYWHOANI ¥3HLO

606'LL pouad ay} Joj sso| 19N
3 9asuadxa xe} awoou|
€6.'2¢ awooul [eloueul
(€s2's1) sasuadxa [eioueuly
168'Lve Ses I0j p|3y Se payIsse|o S}esse Jo [esodsip uo ules)
99L'L9lL = (889'v2) (568°1L01) 061°09¢ (g80'z9v) 260°LS1 LISVl G.S'€L 159°0¢€l €18'C ¥28'6 020'8LL }nsal juswbag
17NS3y

Z51'e6Y'6 (zvs'0zs) 8.6°LC €L6'GoP'S G28°290'c 880'86€'C L91'G6€'C €€9'60L°1 €5'68Z°1L 9€9'0€L'2 zs8'oel 198°152°L €26°LGL SNnuaAal [ej0 ]

= (zvs'0zs) - (944 - cly 8ve'e cl9 9€L' 2TL'91S - 122'6LL LGY'Lee sa|es Juawbas-sa|
ZSL'e6r'6 ¥ 8/6°LC Lyy'eor's G28'290'¢ 919'26€'C 618'16€C 120'60L°L 86.'282°L VL6'€L9’L 2s8'ozl 065°2L0°L [Aha4h+4 SJawolsno [euss)xs o0} sajeg
INNINIH

(Paupneun) 1z0z ‘0¢ aunr papus pouad syjuow aulu ay} 104

soyme suoneuiwi3 si™dyio |ejol S92IAISS S3JIAIDG lelol siayl0 aiemyos |eloL (ST To) puo jenbiq swiaysAg syjun ssauisng
se Auedwo) % "Ud9 JaMod| = suonnjog uonnquysig
uoissiwsues |

ABisug sausnpu| [ey

2JNjonJselu| yews yawbag

(000, ut saadnu j1y)

2202 ‘0€ aunp papus pouad syjuow auiu ayj Jo4
(paypneun) sjuswiajels [eloUBULY WILIBJU| PASUSPUOY 3} O} SIION
‘P31 "0 Buueaulbuz (ueysnied) suswaig



Siemens (Pakistan) Engineering Co. Ltd.
Notes to the Condensed Interim Financial Statements (Unaudited)
For the nine months period ended June 30, 2022

For the nine months period ended

June 30, June 30,
30.2 Geographical information 2022 2021
(Unaudited) (Unaudited)
Sales to external customers ~ smeeeeeeeee (Rupees in '000) --========-=
Pakistan 14,658,927 9,012,384
Afghanistan 20,003 158,890
Others 349,194 321,878
15,028,124 9,493,152

The revenue information above is based on the location of customers.

31. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue by the Board of Directors of the

Company in the meeting held on __ July 27, 2022

9. 4”

Markus-Erich Strohmeier Umer Jalil Anwer Ayla Majid
Managing Director Chief Financial Officer irector
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