BAWANYAIR

BRODUCTS LIMITED

BNy 2147/22

Algust 17,2022

Mr. Hafiz Magsoad Munshi

Head, Listed Companies Compliance
Pakistan Stock Exchange Limited
Stock txchange Building

Karachi

Dear Sir

With reference to your letter PSX/C-473-1538 dated August 05, 2022 and our letters dated
BAP/PSX/2105/22 dated February 10, 2022 and BAPL/PSX/2137/22 dated July 01, 2022 and
BAP/PSX/2097/22 dated January 07, 2022 regarding the ahove captioned subjezt. Enclosed herewith all
3 letters sent to you for your ready reference

Sir we would like to draw your attention that this informatian is regularly provided to the Exchange
through our Anpual , Half Yearly and Quiarterly Reports and also sent to SECP, various institutions, sharc
holders and Government bodies, the same was 3lsg uploaded on PUCARS.

As the tase is still pending in the Hon'ble Court of District Judge Lasbella at HUB. The buyer has
withdrawn its case but the Hon'ble Senior Civil Judge Mr. Abdul Mugqeet did nat accept the settiement in
yesterday’s hearing dated 16.08.2022. As the next hearing 1s 0n 22.08.2022 and hope that the decision
will be passed by the Hon'ble Judge, we shall inform the Exchange as soon as the matter will be
firalized.

Enclose herewith  Letter to SECP {Annexure A

Thanking you
For Bawany Air Products Limited

Company Secretary ')/
Yy
A
c.C (:b -
Managing Director PSX ~ )
The Chief Regulatary Officer PSX .% ~ “~

Chairman SECP
The Head of Enforcement Department SLCP

City Office: 16-C, 2nd Floor, Nadir House LI Chundrigar Road, Karachi-74700, Tet: (92-21) 32400440-3
Plant : Kiasra No. 5263, R.C.D. Highway, Mouza, Pathra, Tehsii Hub, Lasbella Didlrict, Balochistan, Tel: 0853-363287-89 Fax - 0853-363280
www.bawanyair.com



BAWANYAIR

PRODUCTS LIMITED
T (‘_.‘
BAP/PSX/2097 /22 o _
January 7, 2022 Lilg
Mr. Hafiz Magsood Munshi D Fos 5 ;-
Senicr Manager P =k «7) ey
Listed Companies Compliance Department-RAD ! By O
PAKISTAN STOCK EXCHANGE LIMITED 3 AeaR T

Stock Exchange Building,
Stock Exchange Road,
Karachi

Dear Sir,
NON-COMPLIANCE OF PSX REGULATION 5.11.1 {b) AND PROGRESS REFPORT

. We refer to your notice No. PSX/C-473-30and PSX/Gen-31 dated 05January 2022 on the
subject matter. We would like to thank you for guiding us in shifting our Company back
1o Normal Counter and highly appreciate your comments in this regard.

We would fike to inform you that management has made some progress to search an
equity investor and terms and conditions are under discussion with several interested
equity investers and we are hopeful to materialize deal in near future,

Meanwhile, Company is eaming rental income to cover administrative expenses to some
extent and has rented out a small part of its property.

Here we would like to seek support and guidance fram PSX and would request that such
penal action should not be taken as it will:

a) spoil the efforts and progress made by the management as mentioned above
and will shatter the interest of any potential equity investor; and

b} damage the image of the Company and simultaneously interest of the minority
shareholders;

} We expect a positive and supportive role of PSX and request you again to not to impose
| any penal regulation to help the Company (and thereby uitimately helping the minarity
‘ shareholders) to get out of this challenging phase.
|
|

Yours truly,

A Lo

Company Secretary
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Y Mr. Hafiz Magsood Munshi
senior Manager
Listed Companies Compliance Department -RAD
Pakistan Siock Exchange Limited

Stock Exchange Building, Stock Exchange Road
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Subject: Intimation of stay order dated 20.09.2021 passed in Suit No 51 of 2021 ; 4
(Shahbaz Anwer VS Bawany Air Products Limited and others) e S
Dear Sir t

Wiih reference to your letter PSX/C-473-185 dated 28.01.2022 we would like to state that as our company Bawany Air Products
Limted is a Public Limited Company and its Registered Office is situated at Khasra No $2/53, RCD Highway, Mouza Pathara,
Tehsil Hub, Lasbella District, Balochistan.

: We would like to point out that we have already mentioned in our balance sheets regarding rental income as the nianagement of
e the company had decided to rent a smafl godown @ Rs. 150,000/ per month from April 2021 to June 2021 for a shert period in
arder to cover its administrative expense there being no price sensitive / material information it was shown on page number 28
“Statement of Profit and Loss™ in other income and also on page number 48 in Note 33 as rental income of the Financial
Staiements June 2021 which was discussed and approved by the share holders of BAPL in the Annual General Meeting held on
25.11.2021. Hard copies of printed accounts had been sent to PSX and SECP and also uploaded on PUCARS and website of the
company. In the first quarter September 2021 Rental Income is mentioned in the 2™ paragraph of the Director Report and also
shown in the Profit & Loss Accounts in other operating income, s the management of the company had no option left but to rent
the small godown for another short perfod. Hard copies of printed accounts had been sent to PSX and SECP and also uploaded on
FUCARS and website of the company as required by rules and regulations. We would like to further inform you that we had
rented out a small godown in April 2021 and the interim stay order was issued (without hearing) in September 2021. As M/s
Sajeel Mirza Mann & Shah on behalf of their client Shahbaz Anwer has obtained interim stay order (without hearing) in
September 2021 and the decision of case is still pending in the Honorahle Court of District Judge Lasbella at Hub the claim is

baseless and fatse and for this reason we are not supposed to respond to them.

After approval from our Share holders in the EOGM held on June 02, 2020 the company had advertised a tender in 2 news papers
Business Recorder and Roznama Duniya on June 10, 2020 many buyers approached the company and the management had
approved ABC Marine (ABC Group) through their representative sent by their chairman Shahbaz Anwer for the sale of land,
building, and certain machinery which would be disposed off after completing 2l legal formalities and the said information was
disclosed to the PSX and SECP and PUCARS but the agreement for sale could not completed as the buyer had failed to make its
due payments on agreed timeline inspite the fact the seller had given further 6 months extension on the expiry of the original
time agreement but the payment was not made in the agreed time line according to the terms and conditions of the Agreement,
The buyer has filed a suit against the company in the Honorable Court of District Judge Lasbel!a at Hub and BAPL has filed a
counter suit against the buyer. As the decision of case is pending in the Honorable Court of District Judge Lashella at Hub the

vt claim of M/s Sajeel Mirza Mann & Shah on behalf of their client Shahbaz Anwer is baseless and false and for this reason we are
not suppased to respond to them.

We believe that our company is being unnecessary harassed due to some personal interest of a third party which is not correct. As
no decision was taken on hearing in the Honorable Court of District Judge Lasbetla at Hub today 10.02.2022 and our next
hearing is scheduled on 16.02.2022 and the decision shall be infarmed to the exchange accordingly. Hope our letter explains and
clearly states all the facts and information as required in your Jetter.

We therefore request you to kindly reply to M/s Sajeel Mirza Mann & Shah’s letter that they should approach the Honorable
Court of District Judge Lasbella at Hub instead of writing to PSX and SECP and request you to send copy of your reply letter to
BAPL for our record. We rescrve our rights to take any legal remedies which may be available to us.

@
For Bawany Air Pruduct?,imiled '

Company Secretary * '~ QW{, v

; ‘ o s
Ce: 1. The Chief Regulatory Officer — PSX 3 an 4 SRCP-~, .
2. Ma:lagingDﬁifQ‘ctqr-PSX . 1 ﬁ lp:tB 2477 p,r\ (57

Oﬁj

A
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BAWANYAIR

PROPUCTS LIMITED

Nodice same
NS

BAPL/PSX/2137/22
July 1, 2022

XS RECEIVED ¢

A
01 JuL 2022

\V Mr. Hafiz Magsood Munshi
Senior Manager
Head, Listed Companies Compliance
Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road
Karachi

* KARACH!

Subject: PROGRESS REPORT JUNE 30, 2022

Dear Sir

i With reference 1o your letter PSX/Gen-1282 dated June 29, 2022 regarding above
subject matter.
We highly regret that the Progress Repoart for the quarter March 31, 2022 was not
submitted in time as it was un intentionally overlooked due to lack of man power and
less working hours in the Holy month of RAMADAN.
As informed to you earlier that the case of Land Building and certain Machinery i3
pending in the Court and as the next hearing is fixed on July 04, 2022 and will inform
you as soon as the case is finalized..
Further we would like to inform you that ad-interim stay (without hearing) was vacated by
the Court on April 20, 2022.
The buyer had filed an appeal in the Court of ADD: District Judge Il Lasbella at Hub and
we have filed a counter Objection/Raply of Appeal.

wis 'Thanking you
For Bawany Air Products Limited

A-Rowt;

Company Secretary
CC: The Chiel\ﬁ%ulatory fficer - PSX

City Office: 18-C, 2nd Floor, Nadir House 1. Chundrigar Road, Karachi-74700. Tel: (92-21) 32400440-3
Plant: Kitasra No. 52/53, R.C.D. Highway, Mouza, Pathra, Tehsil Hub, Lasbella District, Balochigtan. Tek 0853-363287-89 Fax : 0853-36329¢
www bawanyair.com
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Bawany
BRF/PSX,/2148/22
August 17, 2022

Mr, Irfan Afzal

loint Director

Securities & Exchange Commission of Pakistan
Listed Companies Supervising Wing

NIC Building, €3 Jinnah Avenue

Islamahad

SUB:  COMPLAINT AGAINST BAWANY AIR PRODUCTS LIMITED

Dear Sir

With reference to your letter EMD/233/480/2002/-33 dated August 03, 2022 and Extension letter

EMD/233/480/2002/-38 dated August 10, 2022regarding the sbove mentioned subject.

We would like 1o request you not 1o pressurize us by asking for the reply to your letters giving us very
short time period. As the case is still pending in the Hon'ble Court of District Judge Lasbella at HUB. The
buyer has withdrawn its case but the Hon'ble Senior Civil Judpe Mr, Abdul Mugeet did not accept the
settlement in yesterday's hearing doted 16.08.2022. As the next bearing is 6n 22.08.2022 and hape that
the decision will be passed by the Hon'ble judge, we shall inform SECP as soor as the matter will be
finalized.

We enclose herewith the following:

Annexure "A’ prior to the hearing dated 16.08.2022.

Annexure ‘8" Court judgment order

Thanking you
For Bawany Air Products Limited

A R,

Company Secretary

C.C

Maraging Director PSX

Mr. Hafiz Magscod Munshi Head, Listed Companies Comphiance, PSX
Chairmen SECP

Mr_ Abduf Khan Tareen Company Record Officer SECP

City Office: 16-C. 2nd Floor, Nadir House | |, Chundrigar Road, Karachi-74700. Tel: (82-21} 32400440-3
Plant : KHasra Ne. 52/53, R.C.D. Highway. bMouza, Pathra, Tehsi Hub, Lasbelia Didlict, Balochistan. Tel: 0853-363287-83 Fax : 0853-363290
www bawanyair.com




BAWANYAIR

PROPUCTS LIMITED

i Bawany
‘ " ECP/2146/22
August 11, 2022

Mr_ trfan Afzal

Jgint Lirector

Securities & Exchange Commission of Pakistan
Listed Companies Supervising Wing

NIC Building, 63 Jinnab Avenue

Islamabad

sUB: COMPLAINT AGAINST BAWANY AIR PRQDUCTS LIMITED

Deadr Sir

This is in with reference to your letter number EMD/233/480/2002/-33 dated 03.08.2022 along with
copy of complaint dated 26.02.2022 fileu by Sajeet Mirza Mann & Shah Advocates on behalf of Shahbar
ANWEr against gur company.

We have gone through the entire contents of the alleged natice, which are misconceived, falsg,
haseless, frivolous and concocted having no substance and truth, hence are denied. it is worth to
mention here that this matter is already pending before the Court of Senior Cwvil Judge HUB in Suit No.
51/2021. Hence the fictitious complaint is not maintainable before your good office.

For your information it is to clarify that the eatire version of the complainant are misleading and false
because the Hop'ble Cwil Judge of HUB has dismissed the Injunction Application {Stay Applicatien} of the
complainant vide order dated 20.04.2022.

Tne complainant had challenged the said order before the Additional District Judge No. Il of HUB,
through Civil Appeal No. 04/2022. The said appeal is also dismissed vide order dated 20.07.2022. For
your ready reference the copy of the order dated 20.07.2022 is annexed hereto and marked as ‘AL

The agreement of the complainant has already been cancelled / revoked because he had no fund to
complete the said transaction and this material fact the compiainant has admitted in the
afarementioned suit and offered to provide security in the shape of photecopy of a small town house of
an unknown person instead of making payment, which was not the essence of the contract.

in light of the facts narrated hereinabove the alleged complaint is not matntainable at this Forum and
the ond of justice will be better served, when the same s rejected / dismissed accordingly.

For Bawany Air Products Limited

A /Zmé

Company Secretary / CFO

Gity Office: 16-C, 2nd Floor, Nadir House 1. Chundrigar Ruad, Karachi-74700. Tel: {92-21} 32400440-3
Plant : KHasra Mo 52/53, R.C D. Highway, Mouza, Pathra, Tehsil Hub, Lasbelia Digyict. Balochistan, Tel! 0853-253287-80 Fax : 0853-363290
www bawanyair.con




[N THE COURT OF ADDITIONAL DISTRICT JUDGE-1I'HUB
Civil Appeal No.04/2022

§habaz Anwar S/o Amir Anwar
Resident of House No.27, Khayaban e Shamsheer, DHA Karacht
Though attorney Hafiz Saqlain e Appellant/plaintiff

VERSUS

1. Bawany Air Products Limited
A public limited company established under the laws of Pakistan,
Office at Khasra No.54, 53 RCD Highway, Mouza Pathra ’l‘ch;;i_i IMub __Dcislic
Lasbela & Head Office at 16-C, 2™ floor, Nadir Fouse 1.I Chundrigar Road
Karachi, Sindh

2. Hanif Y. Bawany S/o Yahya Ahmed Bawany
House No.58/1, 10" Street Khayaban e Mujahid, Phase V DHA Karachi

3. Balochistan Revenue Authority though its Senior Member
Having office at BRA Head Office Floor, Block-14 , Civil Secretariat,
Zargoon Road Quetta

4. Tehsildar Hub, District Lasbela

5. Sub-Registrar Hub, District Lasbela ...............Respondents/ defendants

APPEAL UNDER ORDER XLII] RULE § R/W SECTION 104 C.P.C
AGAINST THE ORDER DATED 20-04-2022, PASSED BY TilE
LEARNED SENIOR CIVIL JUDGE HUB WHEREBY THE
APPLICATION U/O39 RULE1 & 2 OF C..C WAS DISMISSED

Mr. Abid Kasi Advocate for Appellant
Mr. Moda Dad Advocate for respondent No.l & 2

ORDER

20-07-2022

1. Through this order [ shall dispose of above titled appeal, filed by the

appeliant / plaintiff under section 104 C.P.C against the order dated 20" April,

2022 passed by Scnior Civil Judge Hub, whereby application under order 39

Rule 1 & 2 CPC was dismissed. ‘

2. Afier rcgisiration ol appeal, notices ‘ 5».{_61'1: issucd 10
respondents/defendants. The defendant No.1 & 2 appeared tﬁrough their counsel
and contested the appeal. While, the respondent No. 4 & 5 despite service of
summons and providing opportunities remained fail to appear before the court.
The respondent No.4 & 5 were proceeded against ex-parte. The respondent No.3
was not include in suit before (rial court, so the name of respondent No.3 was

deleted from instant appeal.

Scannad with CamScanner
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) I have h
e
rd the arguments from both sides and perusede the

recorddeCUm
ems ann %
exed with the appeat. Record shows that the appellant /

plaintiff fileq . .
an application under order 39 Rule ] & 2 CPC execution

application along;
ongy . . .
BIWth suit with wherein appellant / plaintiff mainly prayed lor

g!‘am Of inu: t o
1m injunc(; s . .
junction by restraining defeadants / respondent from selling,

transferring. alienat:
int i encumbering, parting with possession of or third parly
Crest. And )
i d afier hearing both the partics, the trial court dismissed the
applicati .
p;; on under order 39 Rule | & 2 CPC of appellantplainiiT vide order dated
20" April, 2022.

4, Record reveals that appellant / plaintiff and respondents / defendants

4% July 2020 whercby the
had sold their 6

No.! & 2 had entered in a sale agreement on

defendants company "BAWANYAIR PRODUCTS LIMITED"

acre land, building, plant & machinery along with auxiliary machinery/ parts 1o

appellant / plaintiff against a total consideration of one huﬁda‘cd and sixty three

million five hundred thousand rupces and they had obtained advance ol thirty
1

million rupees. Later on they had further sold plant and mach
s admitted that some part ol

incry and had

received certain amount being part of transaction. It

the agreement had been performed in time while larger parl was rCrl
liment of reciprocal obligations.

aining in

terms of remaining part of consideration and fulfi
nce of agreement and it was sct at four months from the date of

7% November 2020. However, partics mutually

Time was the esse
apreement, set to cxpire on
extended the said time vide acknowledgment dated 28" Scplember 2020 (o

complete the "respective obligations”, new limit was set at 30" May, 2021.

Defendant had been kept agitating on this fact mainly and sayitty lhat the
agreement had annulled for default of plaintff in timely payment and thus no

legal character was available to appellant/plaintiff for filing the suit.

i Furthermore, appellant / plaintiff had made an advance. payment of

rupees thirty million at the time of signing of agreement and then Rs.

18,720,000/ (eightecn million seven hindered and twenty thousands) were also

claimed to have been received by respondent / defendant No.l from Ghani

Chemical Industries Limited, subject 1o sale of machinery duly purchased by
plaintiff through original agreement. Then appellant / plainti{f’ claimed to have

had paid Rs. 3.200,000/- Rupees three million two hindered thousands through

two pay orders and Rs. 3,100,000/ (three million one hindered thousand) in cash
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alternate business nlan 1o o . . *
USTRCSS plan, The rights and investments of sharcholders were involved

as well ; s 7 B -
nd thus such a decision was nol lawlul without the participation ol

NEGOTIY <lyape o , ] .
wory sharcholders j.o. general public, The Sale Agreement is sor enforceable

1 fhese circumstances, o

% Thus, from the above mentioned facts, discussion and appraisil
of whole case record it can be concluded that the jeamned trial court afler minut
assessment of’ documents and proper scrutiny of record has passed the Order
dated 20" April, 2022 on Application Under Order 39 Rule | & 2 CrC and the
iearned counsel for appellant/plaintiff failed to point out any itlegality or
irregularity in the Order dated 20™ April, 2022 of Learned Senior Civil judge. As
such the tearned trial court has rightly passed the Order dated 20-04-2022, which
needs no interference by this court and the same is hereby upheld.

appeal No. 04/2022 is dismissed. Copy of this Order be scnt to trial court /

Learned Senior Civil Judge Hub for information. File after completion und

\ p— compilation be censigned to the record,

P N
:f,‘ T ‘:\
W 5

Given wnder iy hund and seal of the court this 2t da‘!’ of July, 2022 I

- il

Announced in open court %aluwr Ahmet Langove)

fv iy o
S

o

ditional District Judge-11
Lasbela at Hub
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