EAST WEST INSURANCE COMPANY
LIMITED

FINANCIAL STATEMENTS
FOR THE PERIOD ENDED
JUNE 30, 2022




DIRECTORS’ REVIEW REPORT TO THE MEMBERS’

Your Directors are pleased to present their report together with un-audited Nine months Financial Statements for the period ended June 30, 2022 .

The statistic covers the annexed Financial Statements of conventional general insurance and Window Takaful operation comprising:

0 Condnsed interim statement of financial position;
Condnsed interim statement of profit and loss account;
Condnsed interim statement of comprehensive income;

0
0
0 Condnsed interim statement of changes and equity;
0 Condnsed interim cash flow statement;

0

Notes to the condnsed interim financial information;

We are confident that this information would adequately apprise the valued shareholders about the performance of their Company.

The financial highlight of the company for the period ended June 30, 2022 is as follows:

Result of operating activites

Profit before tax from Window Takaful Operations
Profit before tax

Income tax expenses

Profit after taxation

Other Comprehensive income

Total Comprehensive income

Unappropriated profit at beginning of the year
Profit for the period
Issue of bonus shares

Unappropriated at the end of the period

Gross premium
Net premium

Underwriting results

Investment income

Profit before tax (including Window Takaful Operations)
Profit after tax (including Window Takaful Operations)

Earnings per share - basic and diluted (Rupees)

On behalf of the Board of Directors

i
ad r/
Naved Yunus

Chief Executive Officer
Karachi : August 30, 2022

(Unaudited)

250,900,541
17,865,190

268,765,731
(71,201,558)

197,564,173
1,488,269

199,052,442

231,950,574
197,564,173
(102,064,630)

327,450,117

June, 30 2022 June, 30 2021

2,179,205,610
1,317,508,978
257,371,314
74,089,421

268,765,731
197,564,173
1.24

1,781,209,700
1,061,909,909
236,042,153
42,273,740

225,607,573
164,384,253
1.03
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF EAST WEST INSURANCE LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
East West Insurance Company Limited (“the Company”) as at June 30, 2022 and
condensed interim profit and loss account, condensed interim statement of comprehensive
income, condensed interim statement of cash flows, condensed interim statement of changes
in equity and notes to the accounts for the six-months period then ended (here-in-after
referred as the ‘condensed interim financial information’). Management is responsible for the
preparation and presentation of this interim financial information in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on this condensed interim financial information based
on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is
Imran Shaikh.

Crowe Hussain Chaudhury & Co.
Chartered Accountants

Qe
Place: KARACHI

Date:
UDIN:



EAST WEST INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2022

ASSETS
Praperty and equlpment
Intangible assets
[nvestment properties
[rvestments
Equity securities
Dbl securlties
Term deposit receipts {TDRs)

Laans and other receivables
[nsurance [ reinsurance receivables

Relnsurance recoveries against outstanding claims

Deferred commission expense
Deferrad tax assebs
Prapayments

Cach and bank

Total assets of window takaful operations
Operator's fund
TOTAL ASSETS

EQUITY AND LIABILITIES

o~

10
11

12
13
21
22

14
15

Capltal and reserves attributable to Company's equity holders

Iesued, subscribed and pald-up capital
Reserves
Unappropriated proft

TOTAL EQUITY

LIABILITIES

Underwriting provisions

Qutstanding daims including IENR
Unearped premium reserses
Unearmed reinsurance commission

Retirement benefit obligations
Fremium recenved in-adwvance
Insurance [ reinsurance payables
Other creditors and accruals
Ceferred taxation
Taxation - net
TOTAL LIABILITIES
Tatal lizbilibes of window Takaful
Operations - Operator's Fund
TOTAL EQUITY AND LIABILITIES
CONTINGENCIES AND COMMITMENTS

16

MER

17

18

19

June 30, December 31,
2022 2021
(Unaudited) | (Audited)
------------- Rupggg=ssesssesse=ms
112,882,574 115,337,232
909,889 046,046
44,100,813 45,231,603
1,350,000,775 1,306,177.282
313,541,613 402,638,123
90,000,000 163,382,338
1,753,542,388 1,872.197.743
154,037,147 100,415,004
942,665,129 799,710,582
1,018,388,699 535,855,031
338,813,285 329,200,886
1,788,071
609,803,568 535,261,819
194,893,020 27,915,325
5,171,914 583 4,362,072.361
188,810,497 171,732,299
EEH}E?IE!I}B& 4,533, 804,660
1,599,012,620 1,360.861,810
369,618,106 368,129,837
327,450,117 231950574
2,496,080,843 1,960,942,221
1,261,607,354 798,276,118
1,298,684,428 1,335,760,872
126,678,017 120,510,380
2,686,969,799 2.254, 547,370
2,859,834 2,679,457
44,302,072 45,610,434
18,953,894 3,665,038
124,793,852 137,153,438
- 254,684
125,866,267 69,763,189

3,003,745,718  2,513,683,602
60,898,519 53,178,837
5,360,725,080 4,533,304 66D

The'annexed notes from L to 36 form an integral part of this condensed interim financlal information.
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EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

Met msuranoe premium
Mek Insurance claims
Met commission
Insurance claims and
acquisition expenses
Management expenses
Underwriting results
Investment income / (loss)
QOther income

Other expenses
Finance cost

Note

20
£l
22

23

24
25
26
27

Results of operating activities

Profit [ (lass) before tax from

Window takafil operations
Profit before tax

Income tax expense
Profit after taxation

Earnings per share - basic

and diluted

28

30

i ths period end n
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
1,317, 508,978 1.061 909,509 699,814,328 552,489,613

| (588,075,311 I.}| (461,671,453)/| (310,356,514)| (249,821,887
(284 370,651)(| (210,599 554 192,292,838} {141, 321,9358)
(872,445,962) (672,271,007) (502,649,352) (391,143,828
(187,691,702) (153,596,749) (102,545,851) (80,721 264)

257,371,314 236,042,153 94,619,125 B0.624,.523
74,089,421 42,273,740 34,806,533 24134475
5,543,720 4,880,141 4,961,875 2,149,028
(85,856,054) (72,162,269)  (49,907,596) (40,848 345)
{247 B60) {341,726} (218,012) (203, 614%

250,900,541 210,692,039 84,261,925 £5,856,067
17,865,190 14,915,534 11,213,600 11,272,346
268,765,731 225,607,573 95,475,525 77,128,413
{71,201,558) (61,223,320} (56,190,579) (51,212,341}
197,564,173 164,304,253 39,284 946 25,916,072
(Restated) (Restated)

1.24 1.03 0.25 0.16

—_— e

The annexed notes from 1 to 36 form an Integral part of this condensed interim financial information.
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EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022

Six months period ended Three months period ended

June 30 June 30 June 30 June 30
2022 2021 2022 2021
Note ----=-======-- Rupees Rupees--==========
Profit after taxation 197,564,173 203,276,003 39,284,946 25,916,072
Other comprehensive income
Items that may be reclassified
subsequently to profit and loss
account
Unrealised (loss) / gain on available
for sale investments - net of
deferred tax - - - -
Reclassification of loss included in
profit and loss account 1,488,269 1,378,515 753,737 1,229,014
1,488,269 1,378,515 753,737 1,229,014

Total comprehensive income for the period 199,052,442 204,654,518 40,038,683 27,145,086

The annexed notes from 1 to 36 form an integral part of this condensed interim financial information.
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EAST WEST INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT CASH FLOWS (UNAUDITED)

FOR THE S5IX MONTHS PERIOD ENDED JUNE 30, 2022

OPERATIMG CASH FLOWS
(@) Underwriting activities
Insurance premiem received
Relrsurance premium paid
Clalms paid
Felnsurance and other recoverles recelved
Commission paid
Commission recelved
Uindersriting payments
Met cash inflows from underwribing activitles
(b} Other operating activities
Income tax paid
Other expanses pald
Cther operating receipts/{ payments)
Met cash used in other operating activitles
Total cash (used in) / generated from all operating activities

INVESTMENT ACTIVITIES

Profit J return received

Dividend recelad

Oither Income recalved

Payment for investments

Proceads from investment

Fixed capital expenditure

Proceads from sale of property and eguipment
Total cash used in all operating activities

FINANCING ACTIVITIES
Loan received from director
Loan repaid to direcior
Rignt share subscription money
payment of financial charges
Total cash {used in) [ generated from all financing activities
Met cash (used in} / generated from all activities
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

June 30, June 30,
2022 2021
P e ““Fm_uu...uu--.- .....
2,186,285,756 1,760,059,001
(1,109,475,375) (863,0134,095)
(1,052,645,713) (605,861,048
445,367,970 271,214 046
(574,761,411) (415,726,098)
266,091,224 203,102,214
(171,840,762) (145,587,543)
(10,978,311) 120,166,477
(17,141,235) [17,070,825)
(68,459,973) (58,645,024)
(68,745,272) 26,991,085
(154,346,480) (48,725,664
(165,324,791) 71,440,813
16,833,828 16,505, 798
64,323,421 27,252,890
2,381,438 17,167,815 |
(71,110,424) (477,232,825)|
116,383,436 81,013,349 |
(5,028,509) (674, 168)|
2,950,778 28,000 |
126,733,968 (335,939, 140)
1,000,000 10,302,500
(4,900,000) (15,000,004 J‘
136,086,180 .
- (3,911,278)!
132,186,180 (8,608,778)
93,595,357 (273,107,105)
191,297,663 411,767,288
284,893,020 _ 138,660,183

The annexed nates from 1 to 36 form an integral part of this condensed interlm financial information.
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EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2022

June 30, June 30,
2022 2021
-------------- Rupees------=====---
Reconciliation to profit and loss account
Operating cash flows (165,324,791) 71,440,813
Depreciation expense (8,577,601) (9,458,810)
Amortization of intangible (36,157) (51,653)
Profit on disposal of fixed assets 2,914,422 26,964
Investment income 16,833,828 16,505,798
Loss on disposal of investment securities (7,799,841) (2,156,879)
Dividend income 64,323,421 27,252,890
Other income 2,381,438 17,167,816
Gain / (loss) on takaful operations 17,865,190 14,915,534
Increase/ (decrease) in assets other than cash 782,219,685 (88,305,735)
(Increase)/decrease in operating liabilities (507,235,421) 117,047,515
Profit for the period 197,564,173 164,384,253

Definition of cash

Cash comprises of cash in hand, policy stamps in hand, bank balances and other deposits which are readily
convertible to cash and which are used in the cash management function on a day-to-day basis.

Cash for the purpose of statement of cash flows consist of:

June 30, June 30,
2022 2021
-------------- Rupees------=====----
Cash and other equivalents 356,957 37,102
Current and other accounts 194,536,063 70,123,081
Deposits maturing within 12 months 90,000,000 68,500,000
284,893,020 138,660,183

; The annexed notes from 1 to 36 form an integral part of this condensed interim financial information.
14
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EAST WEST INSURANCE COMPANY LIMITED
MNOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022

: |

3.1

LEGAL STATUS AND NATURE OF BUSINESS

East West Insurance Company Limited (the Company) was incorporated as a public
limited company in the year 1983 under the repealed Companies Act, 1913 (now
Companies Act, 2017). The shares of the Company are quoted on the Pakistan Stock
Exchange. The Company Is engagad in the general Insurance business comprising of
fire and property, marine, aviation and transport, motor and miscellaneous ebe. The
company commenced Window Tekaful Operations (WTO) from May 03, 2018 as per
Securities and Exchange Cammission of Pakistan (SECP) Takaful Rules, 2012,

GEQOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The registered office of the Company is situated at 27, Regal Plaza, Jinnah Road,
Quetta. The princpal place of business is situated at Sarwar Shahesd Road, Lakson
Square Bullding No. 03, 4th, Floor Karachi. The Company operates through 3 (2020: 3)
principal offices and 25 (2021: 25) branches in Pakistan.

BASIS OF PREPARATION
Statement of compliance

This condensed interim financial information Is unaudited but subject to the limited
stope review by the auditors as required under Code of Corporate Governance for
Insurers, 2016, This condensed interim finandal Information does not include all the
Infermation and disclosures required for full annual financial statements and should be
read In conjunction with the annual financial statements of the Company as at and for
the year ended December 31, 2021 which have been prepared in accordance with
approved accounting standards as applicable to insurance companies In Pakistan,

This condensed interim financial Information has been prepared in accordance with the
accounting and reporting standard as applicable in Pakistan for Interim financial

reporting, The accounting and reporting standards as applicable in Pakistan for Interim
financlal reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting,
Issued by the Intemmational Accounting Standards Board (IASB) as notified
under the Companies Act, 2017: and

Provisions of and directives issued under the Companies Act, 2017 and

Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting

Requlations, 2017 and Takaful Rules, 2012 and General Takaful Regulation,
2015,



3.2

3.3

East West Insurance Compary Limited

Where the provisions of and directives fssued under the Companies Act, 2017 and
Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting Regulations,
2017, Takaful Rules, 2012 and General Takaful Reguiation, 2019 differ with the
requirements of IAS 34, provisions of and directives issued under the Companles Act,
2017 and Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting
Regulations, 2017, Takaful Rules, 2012 and General Takaful Accounting Regulation,
2019, have been followed.

The Securities and Exchange Commission of Paklsten ("SECP") vide Its S.R.0
Bo{1)/2017 dated February 9, 2017 has prescribad the format of the presentation of
annual financial statements for the general insurance companies. These condensaed
interim finandal statements have been prepared In accordance with the format
prascribed by tha SECP,

The comparative statement of financial position presented in this condensed interim
financial information has been extracted from the annual audited finandal statements
of the Company for the year ended December 31, 2021, whereas the comparative
cordensed Interim profit and less account, condensed interim  statement of
comprehensive Income, condensed interim statement of cash fiows and condensed
imterim statement of changes in equity are extracted from the unaudited condensed
interim financial information for the half yvear ended Juna 30, 2021.

In terms of the requirement of the Takaful Rules 2012, read with SECP circular 25 of
2015 dated July 9, 2015, the assaets, liabilities and profit and loss of the Operator's Fund
of the General Takaful Operations of the Company have bean presented as single line
item in the condensed |nterm statement of financlal position and condensed Interim
statement of profit and loss account of the Company respectively.

Basis of measurement

This condensed interim finandal infarmation has been prepared under the historical

cost convention except for certain financial assets which are stated at fair value or
amortized cost.

This condensed intsrim financial information has been prepared following acorual basis
of accounting except for cash flow Information.

Functional and presentation currency

This condensed Interim financlal information has been prepared and presented In
Pakistan Rupess, which Is the Company's functional and presentation Currency.

G



51

East West Insurance Company Limiteg

USE OF ESTIMATES AND JUDGMENTS

The preparstion of condensed interim financial infermation in conformity with the
requirements of approved accounting stendards as applicable in Pakistan requires
management to make judgments | estimates and associated assumptions that affect
the application of policies and reported amounts of assets and Habilities, income and
expenses. The judgments / estimates and assoclated assumplions are besed on
histarical experience, current trends and various other factors that are believed to be
reasonable under the drcumstances, the result of which form the basis of making the
estimate abaout carrying values of assets and lizbilities that are not readily apparent
from other sources.

Actual results may differ from these estimates. The estimates and wnderlying
gssumptlons are reviewed on ongoing basis. Revisions to accounting estimates are
recognized In the period In which the estimate Is revised, if the revision affects only
that period, or In the period of the revision and future periods If the revision affects
both current and future periods.

In preparing this condensad interim financial information, the significant judgments
made by management In applying the Company's accounting policles and the key
sources af estimating uncertainty were the same as those applied to the financlal
statements of the Company for the year ended December 31, 2021.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted by the Company in
the preparation of this condensed Interim fnanclal information are same as thase
applied in the preparation of the preceding annual audited financials statements for the
vear ended December 31, 2021.

Temporary Exemption from Application of IFRS ©

As an Insurance company, the management has opted temporary exemption from the
application of IFRS 9 as allowed by International Accounting Standards Board (IASE)
for entities whose activities are predeminantly connected with insurance. Additional
disclosures, as required by the 1ASB, for the financial assets with contractual cash flows
that meet the 'Sclely for Payment of Principal and Interest' (SPPI) criteria excluding
those held for trading and for the financial assets that do not meet the SPPI criterla for
being eligible to apply the temporary exemption from the application of IFRS 9.

Crs



East West Insurance Company Limited

June 30, December 31,
2022 2021
(Unaudited) (Audited)
Note ~ --------------- Rupees -------=====---
6 PROPERTY AND EQUIPMENT
Operating fixed assets 6.1 112,882,574 115,337,232
6.1 Operating fixed assets
Opening balance as at January 1 115,337,232 128,693,753
Additions during the period / year
Furniture and fixtures 13,000 33,000
Electrical fittings and equipments 1,626,285 1,269,523
Office equipments 82,000 -
Motor vehicles 3,055,250 2,039,350
Computers equipments 251,974 120,704
5,028,509 3,462,577
Less:
Written down value of assets disposed
during the period / year (36,356) (44,264)
Deprecation charge for the period / year (7,446,811) (16,774,834)
112,882,574 115,337,232
7 INTANGIBLE ASSETS
Computer software 7.1 204,889 241,046
Capital work in progress 7.2 705,000 705,000
909,889 946,046
7.1 Net carrying value basis
Opening net book value 241,046 344,352
Amortization charge (36,157) (103,306)
Closing net book value 204,889 241,046
7.2 This represents amount paid to the vendor for the development of computer software.
8 INVESTMENT PROPERTIES
Investment properties 8.2 44,100,813 45,231,603
8.1 Balance as at January 01 45,231,603 47,612,214
Additions / Transfer in during the period / year - -
Depreciation charge during the period / year (1,130,790) (2,380,611)
Deletion / Transfer out during the period / year - -
44,100,813 45,231,603
8.2  Revaluation was carried out by the Company in the month of September 2021. The exercise was carried out by

independent valuers M/s. Al-Shabaz Surveyors (Private) Limited and M/s. Salam Associates (Private) Limited
and revalued market values is estimated at Rs. 172.50 million (2021: Rs. 172.50 million).
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East West Insurance Company Limited

June 30, December 31,
2022 2021
{Unaudited) (Audited})
Nobe te=cocemaveasnas RUPEES =»====mmemnnnns:
g INVESTMENTS IN EQUITY SECURITIES
Held For Trading
Listed sharas 8.1 78,448,129 B+4,002, 768
Mubual funds a1 1,052,177,245 1,003,642, 775
Available For Sale
Listed shares 9.1

119,375,401 2184 531,719
1,350,000,775  1,306,177.282

8.1 Detail of investments in equities securities is as follows

Juna 30, 1022 (Unaudited) December 33, 2021 [Audibed)
Impairment / Impairesérd  Canrying
o Provsion  Coingvalie  Cost e vale
Rupaes Faa R
Iwistmants - Hed for Trading
Listed sequrties H,Iaz,m {u!l,nl] TRARIZ OSN3 (9SS BN
Mitza fonds LOSIEINTTE _ (1ABDSI) LOSIATLUAS  LOOZASLETE  LILKD L0BIIS

1138420216 i?':ﬂllﬂ| ilﬂ_lﬂ‘!?ﬂ- Lo A0 (8765431 LA

Irmeestments-fuaiabie For Saie
Related Farty
n:]'stea seeirities {Note 5.2) 251,149,366 201148366 | 20;5504 [ (Gam s 295,500
G
Lt acuritias 10,583,307 10,592 337 10553327 FEEl 10958
ekt on revlLaion . = {82,357, = LT0aT5 188
301,742,803 = 19375401 XOAHAE 4, :ﬁmﬂ TSI
IE%H& . ﬂl Ty
8.2 This represent imwestrnent |n associated undertaking.
June 30, December 31,
10 INVESTMENTS IN DEBT SECURITIES 2022 2021
(Unaudited) {Audited)
Held To HH’I:I.II'H.']' ------------- = tum — i e
Government Securities
Pakistan Irvestment Bonds 10.1 293,541,613 262088, 168
T - Bills 10.1 - 100,549 955
Available for sale
Term Finance Certificates 1041 10,000,000 10,800,000
Corporate Sukiuk 101 10,000,000 10,000,000
% 313,541,613 403 638,123

e
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East West Insurance Company Limited
Detail of investments in debt securities is as follows

June 30, 2022 [unaudiled) December 31, 2011 | Audited)
Impairment Impaimeent  Camying
Cost Prniien  CAMHIMVAlUE:  Cost | Provision  value
anmrme hm’ 2
Held tn Mahurty
Goverirent searbes
Puasan Javestment Bongs (Note 10.2
51031 193,541,613 . MLEI3  J0RAL6E - 22088 158
T+ Bk . . . §00, 549,558 - 100,543 555
243,541,613 - H3MLE1  JRENID : kK EEE T
kreailable b s3e
Others
Tarm Firance Cerfficates 10,000,000 - l 10,000,000 16,000,000 : 10,020,000 |
Corparate Sukuk 10,000,000 - | 10,000,000 10,000,000 10,000
10,000,000 . 20,000,000 20,008,000 . 2,000,000
Deficlon revaliationn - - . . -
313,541,613 LR

This represents Paklstan Inestrment Bonds (P18s) carrying Interest ranging from 796 to 12% (2021: 7%
to 12%).

Thie amourt of Pakistan Investment Bands includes Rs. 235 million (2021: Rs, 150 million) depcsited with
the State Bank of Pakistan as required by Section 29 of the Insurance Ordinance, 2000,

June 30, December 31,
2022 2021
{(Unaudited) (Audited)
Mole ~  meeemeeemeee- = RAUPREES == e nnmn s
INVESTMENTS IN TERM DEPOSITS
Deposits maturing within 12 months 11.1 000,000 163,362,338

These represent Term Deposit Receipts (TDRs) in Jocal currency camying Interest rates ranging from
7.2% 1o 12.25% per annum (2021: 7.2% to 13.90% per annum),

June 30, December 31,

LOANS AND OTHER RECEIVABLES 2022 2021

{Unaudited) (Audited)
(Unsecured - considered good) T RUPQES =resemmscaccann
Accrued investment income

Pakistan Investment bonds 5,621,854 5,552,501
Corporate Sukuks 112,849 80,540
Others b662,397 595,716
6,397,100 6,179,157
Advances 12.1 113,692,062 72,256,600
Depasits 15,226,136 13,908,779
Other receivables 18,721 849 &, 070,558
f‘l.-t,,r 154,037,147 100,416,094




East West [nsurance Company Limited

12.1 This represents advances in the normal course of business which do net carry any interest / mark-up.

13

June 30, December 31,
2022 1021
{Unaudited) (Audited)
Nobg  sssescisesass wo= HUDRBEF =scrrssraanasn =
INSURANCE / REINSURANCE RECEIVABLES
{Unsecured - considered good)
Premium due but unpaid 309,527,997 313,095,295
Less: Provision for impairment of recelvables from
Insurance contract holders [6,890,535) -
Premium written off - (2,049,325)
302,637,462 311,025,970
Amcunt due from other insurers J reinswens 640,027,667 408,654 612
EEIEEEIEEE EEI?WIEE
PREPAYMENTS
Prepaid reinsurance premium ceded 609,521,257 534,873,154
Prépaid rent 146,667 163,021
Others 225,644 225,644
609,893,568 535,261,819
CASH AND BANK
Cash and cash afiusvalents 356,957 14 384
Cash at bank
Current accounts 57,492,054 8,448,655
Saving accounts 15.1 137,044,009 19,452,286
194,893,020 27,915,325

These include interest bearing accounts carrying Interest rates ranging from 4.10% to 8.20% [December
31, 2021: 4.10% ko 8.20% ) per annum,

Jurne 30, December 31,
2022 2021
RESERVES {(Unaudited) {Audited)
tms e ———— Rupeps ------------—~
Genaral reserva 440,000,000 440,000,000
Unreafized loss on available for ssle investmonts {70,381,894) {71,870.163)
369,618,106 368.129.837
PREMIUM RECEIVED IN ADVANCE
Premium received in advance 44,302,072 45,610, 434

17.1 This Includes cash margin (bond) received from palicy hoiders amounting to Rs. 41.69 milllon (2021: Rs,

45,298 milllon).
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East West Insurance Company Limibed

June 30, December 31,
2022 2021
{(Unaudited) (Audited)
Notea ——eeeeeocceees Rupees -=-===eseeaeees
18 OTHER CREDITORS AND ACCRUALS
Sundry creditors 17,935,924 15,921,122
Cammission payable 46,660,689 61,347,826
Federal exclse duty 3,959,071 2,022 492
Federal Insurance fee 2,017,100 1,267,701
Workers' welfare fund 44,055,542 44,055, 542
Withholding tax 1,529,212 2,082,091
Unclalmed dividend 31,303 31,303
Due to director 18.1 8,605,011 11,415,361

124,793,852 137,163,438

18.1 The amount of loan is payvable to directors which is unsecured and nberest fres,
15 CONTINGENCIES AND COMMITMENTS

There is no contingency and commitment as at June 30, 2022 (December 31, 2021: Nil).

U



Six months period ended Three months period ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
Note —---—-—----- (Rupees) (Rupees) -——==—==s=r=n =
HET INSURANCE PREMIUM
Vnkten gross
prermium 2,179,205,610 1,781,209,700 1,239,555,584 067,010,103
Add! Unearned
prEmiwm ressre -
apening 1,335,760,872 1,223,128077  1,207,353,020  1,106,809,414
Less: Unearned
PrEMmium ressnsg -
clasing (1,298,684, 428) (1,113.462,770) _ (1,298,684,428) (1,113,462,770)
Premiurmn earnad 2,216,282 054 1,500,875,007 1,148,224, 176 962,436,747
Lesz: Reinsurance
remium ceded
P 973,421,179 || 886,223,867 565,318,509 511,855,819
Add: Prepald
reinsirance
premium -
GpEnin
pening 534,873,154 || 565,677,650 492,612,596 521,027,734
Less: Prepald
reinsurance
pramium ~ dosing 609,521,357))| (522 936,419 (609,521,257)|| (622,935,419)
Reinsurance expenge 898,773,076 828,965,098 448,409,848 409,947,134
IIHITEEEETB 1,061,905,509 699,814 328 552,489,613

e

East West Insurance Company Limited




East West Insurance Company Limited

Six months period ended Three months period ended
June 30, June 30, June 30; June 30,
2022 2021 2022 2021
Motm «v=s==sremmcaes (Rupees) -- n e (Rupees) --=-=-—=veeer
21 NET INSURAMCE CLAIMS EXPEMNSE
Clalms paid 1,052,645,713  £05861,048 489,742,280 240,609,407
Add: Quistanding claims
{including IBNR) - 1,261,607.354 629,937,577 1,261,607,354 629,937 577
Less: Quistanding claims
fincluding IBMR) -
opening (798,276,118) _ (652,587,244) _ (1,263,374,802) _ (566,965735)
Claims expensg 1,515,976,949 673,211,381 487,974,832 403,671 249
Less: Reinsurance and
other recoveries
received 445 367,970 271,214 046 182,721,238 151,527,427
fdd: Reinsurance and
I othar recoverias in
rEspect
af autstanding claims -
I ehasing 1,018,388,699 305,902,043 1,018,388 699 395 602 043
Less: Remsurance and
CENEr PRCOVETING I
l respect of outstanding
laims - i
SR e {535,855,031)|| (455666,161)| (1,023,491,619)| (393,670,108
Rensurance and other
l recoveres revenua 027,901,638 "_EELS_Q'_?;EE‘L 177,618 318 153,840,362
588,075,311 461 671,453 310,356,514 249,821,887
| 22 MET COMMISSION
Commission paid or
l payable 560,074,274 384,769,573 345,757,722 203,452,205
fdd: Deferrad
COMIMISSOn expenge -
I opanng 329,200,886 250,582,372 289,077,185 239,359,760
Less: Deferrad
COMMISSan expense -
l clasing {3238,813.285) {25B.775.274) {153,313,255{ 1208, 775, 274)
Pt commission 550,461,875 416,576,671 296,021,622 184,036,700
I Less: Commissian
received or recoverable 272,258,861 209,102,214 155,011,355 101,697,937
Add: Uneamed
I MeESUrance commission -
opaning 120,510,380 125,818,778 75,395,446 70,060,700
Le=sg: Uneamed
l refnsurance commissicn -
closing (126,678,017)f (129,043 875)  (126,678,017)| (179,043 875)
l Commission from
refnsuress 266,091,224 205977117 I.EIEITIE,_?EII 42 714,761
284,370,651 210,599 554 1925192'335 141,321,939
l by
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East West Insurance Company Limited

She months period ended Three months period ended
Juna 30, June 30, June 30, June 30,
2022 2021 2022 2021
Nobe = (Rupees) =-=-- maxes [RUPEES) ======
MANAGEMENT EXPENSES
Employes berefit
cosk 23.1 86,675,668 73,327,792 44,890,444 36,858 518
Dffice repairs and
malntenance 4,033,293 2,832,474 2,490,176 1,525,807
Vehicle running expenses 38,445,506 29,951,437 23,069,482 16,524,090
Traveling expenses 29,118,444 21,368,941 15,653,968 10,187 493
Elactricity, gas and watker 4,722,113 4,096,058 3,252,120 2,462 445
Printing and stationery 6,188,029 3,280,606 3,553,399 907,544
Office rent 3,228,429 2,648,205 1,751,436 ae7 297
Entertalnment 10,175,041 6,257,041 5,648,226 3,179,109
Postage, telegram and
telephone 3,221,968 1,993 &50 1,832,449 775,415
Advertisernent and
pubticiby 281,128 105,104 60,644 105,104
Rent, rates and taxes 28,600 5,176 10,600 1,500
Miscellanenus 1,573,483 7,730,056 323,907 7,196,542
1!?;591‘?132 _153,596,?49 102,545,851 BO.72L 264
Employee benefit cost
Salaries, allowance and
other benefits B4,866,837 71,790,744 43,994,244 36,051,884
Charges for posk
empioymant benefit 1,808,831 1,537,048 896,200 &06,634
86,675,668 73,327,732 44,890,444 36,858,518
INVESTMENT INCOME [ (LOSS)
Income from equity securibies
Held-for-trading
Gain on sale of
investments - 5,229 - 5,234
Dividend income 64,323,421 27,252,800 35,510,505 18,904,411
64,323,421 I7.258,114 35,510,505 18,990 635
Income from debt securities
Hesd-to-maturiky
Pakistan Investment
Bond 14,319,513 11,252,367 7,170,902 6,042,391 |
Treasury Bilks 514,070 47,017 - = |
14,833,583 11,299,384 7,170,902 6,042,391
P



East West Insurance Company Limited

Six months period ended Three months period ended

25

26

June 30, June 30, June 30, June 30,
2022 2021 2022 2021
Nobe =err—=rssonees {RUDSEE) ~=s=se=rmy e (Rupees) -+=-sreessses -
Available for sale
Pakistan Investment
Bond = = =
Gop [jara Sukuk - 5 = =
Traasuny Bilks - - = 4
Term Finance Certificate 982,362 476,048 652,198 239,336
Corporate Sukuk 641,158 455,515 || 342,308 232,611
1,623,520 531,563 994,507 471,947
Return on term deposits 1,818,193 5,812,058 1,657,361 1,142,881
Met unrealised (losses) |
gain on investments at
Fair
value through profit or
loss (hedd for trading) (7,799,841) {2,156 879} {(10,173,072) 12,156,879)
74,798,876 42,944,240 35,160,203 24,499,975
Less: Investment refated
B pensey (709,455} {670,500} (353,670} {365,500)
74,089,421 42,273,740 34,806,533 24,134 475
OTHER INCOME
Retum on bank balances 2,429,298 692,560 2,047,453 407 468
Praofit on disposal of
fixed assets 2,914,422 6,964 2,914,423
Reversal of bad debts - 2,414,077 - =
Others 200,000 1,746 540 o 1,796,540
5,543,720 4,580,141 4961 875 2,149,028
OTHER EXPENSES
Emiployes bengfit
ersk 26.1 33,993,728 30,467,827 20,124,516 16,202,819
Office repalrs and
maintenance 9,218,201 5,815,085 5,920,710 3,445,592
Vehicle running expenses 6,346,094 4,505,836 2,964,934 2,452,195
Auditors’ remuneration 1,055,392 832,964 968,692 565,264
Remuneration of
directors and executives 7,870,000 7,750,000 3,875,000 4,750,000
Legal and professional
charges 2,773,060 1,066,602 1,484,765 618,754
Depreciation and
ET$?§|E 8 8,613,756 9,510,465 4,349,172 4,765,362
membership 3,083,210 218,059 1,948,137 b6 511
Annual supervision fee 4,583,587 2,986,022 - -
Bad debts expense 6,890,535 7,392,652 6,890,535 7,392,652
Rent, rates and taxes 502,106 479,825 {5,400) 94,500
Electricity, gas and water 209,541 315,150 71,740 119,520
Postage, telegram and
telephone 662,166 671,828 304,143 303,268
Others 54,660 145,913 10,652 121,108
3,856,054 72,162,269 49,907,596 40,848,345

G
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East West Insurance Comipany Limlbed

Six months period ended Three months period ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
Note s=s=sscsscceee (RUpees) (Rupeas) -—-----mm -
Employee benefit cost
Salaries, allowance and
other benefits 28,465,406 26,812,197 15,129,814 13,049,964
Charges for post
emgloyment benefit , 5,528,322 3,655,630 4,994,702 3,152,825
33,993,728 30467827 20124516 __ 16201815
FINANCE COST
Bank chargas 247,860 186,818 218,012 149,028
Lease finance charges & 154,908 = 54 SER
247,860 341,726 218.012 203,614
|——————— - —
Window takaful operations - Operator's fund
Wakala fes 61,651,666 52,628,943 364967, 721 J7,601,065
Managemant axpanse (5,647,742) (8,328,243) (2,548,817) (4,327,747
Commissian expense {39,516,911) {30,563,507) (23,185,015) (22,550,263)
Modarib's share 6,352 13,688 3,863 4,031
Investment income 29,645 11,253 4,868 4,860
Rental incarme 1,491,180 1,253 400 619,980 a35,400
Other expanses (149,000) (100,000} {149,000} {100,000}

Profit / (loss) for the

period e 11,.555&[9& 14,915,534 11,213,600 11,272,346

{ﬂu



n

East Wiest Insurance Compary Limited

Six months period ended Three months period ended
June 30, June 30, June 30, June 30,
2022 2021 2022 2021
Hobe —--=-s-ses === (Rupees) -= [Rupees) -——=-=-—e-ae
EARNINGS PER SHARE - BASIC AND DILUTED
Prafit for the period 197,564,173 164,384 253 39,284 946 25 016, 072
e {Mo. of shares) (Mo, of chargs)===ss=e=s=-
(Restated) {Restated)
VWelghted averaga
number of ordinary
shares of Rs. 10 each 159,901,262 155501362 _ 159,901,262 158,001,262
(Restated) {Restated)
Eaming par thara-rupaas 1.24 1.03 0.25 Q.16
There is no dilutive effect on basic eaming per share of the Company.
TRANSACTIONS WITH RELATED PARTIES
Related parties comprise of associated companies, entities under common coatrol, ertities with common
Directors, major shareholders and key management persohnel of the Compasny. Transactions with relatad
parties are carried out at arm's length prices except for compensation to key management persoonel
which is carried out on basis of employment terms and conditions. The transactions with related parties
are as follows:
Six months peded ended Thres manths period ended
Jume 30 June 30 June 30 June 30
2022 021 2022 2L
"'—"""""HP'“ [TT— [T — luplu it e
Mature of refationship  Mature of transaction
Direrions and
Key Maragement Personrel  Loan received fram directars 1.000.000 23,203,000 223,000 2015, 0
Loan renaid tn dirmetors 4,500,000 25,470,000 223,000 7698639
Remuneration pald 7,560,000 6,265,000 ?:ﬂ?'l.'.'!':ll:l:l 3,000,000
Natwre of Transaction  Nature of relationship
with the Company
] 111 e =RLpeas - -
Loan recelved from directors
daad Yunus DChrecior 1,000,000 3953000 223000 205000
Hawed Yums Corector - 35,305,000 - .
LO20.000 38, 315,000 2000 5N
Loan repald to directors .
Javed Yun g Directar 4,900,000 [ 653,000 3000 2608 AR
Naved Yunis Cirector s 23,873 000 = 5000
3,200,000 347000 3000 7608

v
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East West Insurance Company Limited

FALR WALUE OF FINANCIAL INSTRUMENTS
Carrying amount versus fair value

The following table compares the carrying amounts and fair values of the Company's financial assets and
financial liabfities as at June 30, 2022,

A% af Juna 30, 3022 - (Unawdited} Ag at Decembar 31, 2021 -

{Audited)
Carrying Fair Carrying Fair
arm ek walwe amiount valuz
--------- _MH — Rt 1 F[ T EEEEESER R
Financial AEseis
vt prop iy 44, 100,813 172,500,000 45,231,603 172,500,000
[Frvestmerts
Equity securities
Hekd for trading
Crdinery shamsy - lBsled T8 AGE 129 78,448,129 84,003, 768 4,002, Y88
Mutual fund unitg 1,052,177, 245 L,052A77,245  1,003,642,77%  1,003,642,709
#Awallable for sale
Crdinary shares - 15ted 31,742,693 118,375,400 300 E99.01L IIR,53L,710
Debt securities
Goaamement sscurities-PIis 393,531,613 183,541,613 291,006, 168 AT, 082, 160
Others 20, 000, Ha 20,008,000 120,549,955 L30, 549,955
Loars and other recenvablos 184, 037 147 154,037,147 104164094 LoD, 415,094
Ircsur e /et rsuTanGa receivabiles 942,665 120 542,665,129 799,710,582 TEE, 710,582
Reinsurance rederveries ngalnst cuistanding clalme 1,048, 388, 65% 1,018,388,699 555,855,031 335,855,031
CAEn and benk 194,893,020 164,853,020 £7,915,325 ¥T.O15325
Finandal Liabilties
Outstancing dlnims [nduding JBMR 1,261,807 354 1,261,607, 354 700,776,118 796,276,118
fetiremant baredit obligations 2,855,834 2,859,834 2,670,452 1675452
Insurarca { reirsurance peyables 18,953,894 18,953,854 3 045,035 1, bA5, 035
Dther creditars and acruss 124,793,852 124,753,852 137,163,438 137,161,438

Fair value hierarchy

The level In the falr value hlerarchy within which the finandal asset or financial liatbility ks categorised s
determined on the basis of the lowest level Input that is significant to the fair value measwrement,
Finandial assets and financial liabliitles are classified In their entirety into only one of the three kevels.

IFRS 13 "Feir Value Measuremert' requires the Company to classify fair value measurements and Fair
valua hierarchy that reflects the significance of the Inputs used In making the measurements of fair value
higrarchy has the fallowing kevels:

The falr value higrarchy has the following levels:

Leved 1: quoted prices {unadjusted) in active markets for identical assets or labilites,

Level 2: inputs other than quoted prices Included within Level 1 that are observable for
the asset or lability, esther directly (i.e, as prices) or indirectly (l.e. darived from prices).

Level 3: Inputs for the asset or Bability that are not based oo observable market data (that is,
unobservabile inputs),

Transfer between levals of the fair value hierarchy are recognised at the end of the reporting period
during which the changes have oceurrad,

ooy
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The table below analyses financial Instruments measuned at the end of the reporting period by the level
in the fair value hierarchy Into which the fair value measuremant s cabegorised:

A at Juna 30, Level 1 Level 2 Level 3

2022
Rupeas-

Financial assets
measired at fair
value
Investments at fair
value through
profit or loss - held
for trading
Crdinary shares - Listed 78,448,129 TB 448 120

Mutual funds 1,052,177,245 X 1,052,177,245 *
Investments-

Available For Sale

Crdinary shares - Listed 301,742,653 301,742,693 o ;
Corporabe sukuks 10,000,000 - 10,000,000 =
Term finance cerificates 10,000,000 - 10,000,000 -

Transfers during the period
During the period ended June 30, 2032:

= There werg no transfers betwesn Level 1 and Leved 2 fair value measurements
= There were no transfers into or out of Level 3 fair value measuremeorits

Valuation techniques
Investments at fair value through profit or loss - held for trading

Subsequent to initial recognition, these investments are remeasured at falr value using stock exchange
quoiation rates in respect of Investment in shares of listed companies and on the basis of closing NAY in
respect of investrent in units of mubual funds.

COVID-19 AND ITS IMPACT ON BUSINESS

The COVID-19 pandemic had spread with alarming speed, Infecting milliens and Bringingaconomic
activity to a near-standstill as countries imposed tght restrictions on movementto halt the gpread af the
¥lrus, This crisls continues to have a significant Impact on individuals, society, business and the wider
economy atross the globe. The Company has not escapedits impact but has responded quickly to the
erisis by providing the faclities to its emploveesta work from home, informing employees regularly sbout
the risk of infaction, good hygiene standards and ways to manage customer contact at Company offices.
Consequently, at this stage, impact on the Company’s business and results |5 Bmited, Gross prefmium for
the half year ended June 30, 2022 stood at Rs. 2,179,205 million with only a 22.30% Increase from the
same period last year of Rs, 1,781,209 million. However, an Increase is witnessed in profit before tax of
Rs. 268.765 milkon against Rs, 225.607 million in the same period last year. Company belisves their
current liquidity availability provides them with sufficient financial resources to meet thair chligations as
they come due and no such indication exists for the Company that triggered impairment of its assets.
Further, the Company will continue ta follow the policies and advice published by the Govermment of
Pakistan and In parallel will do the utmost to continue its operations n the best and safest way pogsible
without jeopardizing the health of is staff.

e




East West [msurance Company Limited

34 CORRESPONDING FIGURES

Corresponding figures have baen rearranged and reclassified, whesever considered necessary, for the
purpose of comparson and for better presantation.

35 DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorised for issue in the Board of Directors meeting
of the Company held on August 30,2023,

36  GENERAL

The figures for the quarter and six month period ended June 30, 2022 have been rounded off to the

EWE-—’

, ._ A

L ) rwe Uebadge
CHAIRMAN CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF EAST WEST INSURANCE LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS (“the
Operator”) as at June 30, 2022 and condensed interim profit and loss account, condensed
interim statement of comprehensive income, condensed interim statement of cash flows,
condensed interim statement of changes in equity and notes to the accounts for the six-
months period then ended (here-in-after referred as the ‘condensed interim financial
information’). Management is responsible for the preparation and presentation of this interim
financial information in accordance with approved accounting standards as applicable in
Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting.

The engagement partner on the review resulting in this independent auditor’s review report is
Imran Shaikh.

Crowe Hussain Chaudhury & Co.
Chartered Accountants

Place: KARACHI
Date:
UDIN:



EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIOMNS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 30, 2022
Oparator's Fund Participant's Takaful Fund
June 30, December 31, Jun= 30, December 31,
2022 2021 2022 2021
{Unaudited) (Audited) {Unaudited) {Audited)
Mote- RUpeess==eemsamn=s mmrmmmmmmman R s ——————- e
ASSETS

Property and equipment B 9,896,288 10,250,060 =
Invisstment property - at cast g 32,645,680 33,482,748 - -
Invesiment - Term Depaosits = 1,000, DO

qﬂﬁued investrrent income 10 4,613 4,468 4,381 2418

-e¢-Hatna Lo Participants'

Tokaful Fund (FTF) 11 18,150 000 18,150,000 B 1
Tekaful [ re<takaful recetvables 12 - . 179,983,465 150,447,508
Receivable from PTF 13 100,183,593 83,454,307 ¥ E
Teawation - payment less provision L4 25 409 23,382 8,088 7783
Deferred wakala fee expense - - 45915961 41,586 885
Deferred commission expense 24 27,546,377 24,336 954 - -
Prepayments 15 308, 500 810 300 53,423 839 61,490 665
Cash and bank 15 50,037 220,070 6,083,188 J83.022

TOTAL ASSETS :|.aupa1n,4n? 171,732,299 285 429 817 254,068 JEL

FUND AND LIABILITIES
Operators’ Fund

Statutory Fund 50,000,000 | £0,000,C00 -
Accurnulabed profit 75,166,187 || 57,300,557 -

Tedal Operators Fund 125166187 107,300,557 =

Participants' Takaful Fund
Cedad money - 500,000 500,000
Accurmudated surplus = 39,182,097 818333

Bafance of Parficipant Takaful Fusnd - 39,682,097 31,118,337

Gard-e-Hasna from Operator's Fund 11 = 18,150,000 18, 150,060

LIABILITIES
Underwriting provisions

Unearnad contributicn reserve - 115,927,802 11007202
Uneamed Re-takaful rebata - - | 6, 599 555 9412 255
= 122,527,360 119,484,458

Takalul / Re-takaful payable 17 - - 5,250,237 B16,714
Unaarmed wakala fea 45,915,961 41,586, 885 - =
Contribution received In advance = . - 134,486
Payatla to OFF 13 - - 99 683,595 B3 054 307
-;ttegre;g:t awrgs aulzl_zl;ala LB 14,982,556 17,551,952 136,528 1,408,994

ayabe L Insurance
Cornpany Lirnited 13 2,745,793 5,252,465 -

TOTAL LIABILITIES 63,644,310 64,431,302 227,597,720 204,799,550

TOTAL FUND AND LIABILITIES 188,810,497 171,732,789 285 429 817 154,068,281

CONTINGENCIES AND 20

COMMITMENTS
The annenced notes from 1 to 33 form an integral part of this condensed interim financial statement.
b oaae? o4 .I') ' e el r/
CHATRMAN  CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

|




EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022

Six months period ended Three months period ended
June 30 June 30 June 30 June 30
2022 2021 2022 2021
-------------- Rupees Rupees-------=--=-----

Participants' Takaful Fund

Surplus / (deficit) for the period 8,563,775 9,531,947 1,128,386 2,064,221

Other comprehensive income - - - -

Total comprehensive surplus / 8,563,775 9,531,947 1,128,386 2,064,221

(deficit) for the period i A A i
Operator's Fund

Profit for the period 17,865,190 14,915,534 11,213,600 11,272,346

Other comprehensive income - - - -

Total comprehensive income for 17,865,190 14,915,534 11,213,600 11,272,346

the period

The annexed notes from 1 to 33 form an integral part of this condensed interim financial statement.

:‘-L.t_a

i
aTT oA s T WA E [+

CHAIRMAN CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER



EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022

Six months period ended

Three months period ended

June 30 June 30 June 30 June 30
2022 2021 2022 2021
Note Rupees Rupees
Participants' Takaful Fund
Contributions earned 21 107,806,708 87,652,419 51,525,198 44,349,822
Less: Contributions ceded to retakaful 21 (79,997,933) (70,762,972) (41,270,847) (47,296,350)
Net contributions revenue 27,808,775 16,889,447 10,254,351 (2,946,528)
Retakaful rebate 23 12,705,817 10,053,447 6,836,905 6,520,144
Net underwriting income 40,514,592 26,942,894 17,091,256 3,573,616
Net claims - reported / settled 22 (31,956,769) (17,424,408) (15,969,201) (1,513,424)
Other direct expenses (400) (226) 2,468 -
Surplus before investment income 8,557,423 9,518,260 1,124,523 2,060,192
Investment income 27 12,704 27,375 7,725 8,060
Less: Modarib share of investment income 27 (6,352) (13,688) (3,863) (4,031)
Surplus / (deficit) transferred to
accumulated surplus 8,563,775 9,531,947 1,128,386 2,064,221
Operator's Fund

Wakala fee 25 61,651,666 52,628,943 36,467,721 37,601,065
Commission expense 24 (39,516,911) (30,563,507) (23,185,015) (22,550,263)
Management expenses 26 (5,647,742) (8,328,243) (2,548,817) (4,327,747)

16,487,013 13,737,193 10,733,889 10,723,055
Modarib's share of PTF investment income 6,352 13,688 3,863 4,031
Investment income 27 29,645 11,253 4,868 9,860
Rental income 1,491,180 1,253,400 619,980 635,400
Other expenses 28 (149,000) (100,000) (149,000) (100,000)
Profit for the period 17,865,190 14,915,534 11,213,600 11,272,346

The annexed notes from 1 to 33 form an integral part of this condensed interim financial statement.

e e
CHAIRMAN

CHIEF EXECUTIVE OFFICER

- -

DIRECTOR

Lt B bl f 1 7

DIRECTOR

CHIEF FINANCIAL OFFICER
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EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS

CONDENSED INTERTM STATEMENT OF CASH FLOWS [UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2022

OPERATING CASH FLOWS
{2} Takaful activites
Coriribution recaived
Fetakalul contribution pald
Claims paid
Retakaful and recoverles recelyesd
Commission paid
Retakatul rehate recalvad
Wakulla fer recaived
Wakulla fes paid
M=t cash Flow tactful activitkes
(b} Chher cpomating actvities
Encorre fax paid
Direct expensss paid
Oher operating payment
Management axpenses paid
Other operating raceipts
Met cash flow fram other operating

activities
Total cash {usad in) [ gerenrated from
all operating activities
INVESTMEMNT ACTIVITIES

Praft received on invastment income

Renlal iscome

Praceeds fram dispasal of immastments
Total cash flow generated from investing
activities

HNaot cash flow from all activities

Cash and cash equivalents st
beginning of the period
Cash and cash equivalents at end of the
period
Recancitiation to profit and loss accounts
Cperating csak fows
Depreciaton
Imvestment income
Rantal income
Increase [ (decrease} in assets oths than
cash
[dacraaza] | Incresss i liahilibes
Surplus for the period

Operator's Fund Participant’s Takaful Fund
June 30, June 30, June 30, June 30,
2022 2021 2022 021
{(Unaudited) (Unaudited)  (Unaudited)  {Unaudited)
Hu“.s--rrrr-r-rl'rrrrrl'url'rrI-l'rrI'rrrrI
- - 150,077,054 87,011,012
- a {72,185,102) (54,014,005
- - (88,479, 722)  (71,070,534)
- . 56,522,053 53,646,126
(44,068,527} (26E51E,723) - .
- - 9,653,119 B,919,342
65,980,742 51,643,878 - e
- - {65,980, 742) _ [50.645.678)
21,912,215 14020108 {10,148,440) (37,151,537
(2,07} {6,569) {1,205} (5442}
- - {400} {226}
(46,969} . - :
{5826,136) | 8,208,159} - ;
(18,734,158} /14 73,062 15,455,822 || 16,570,708
(24,600 280)  {22953,790) 15,454,217 16,565 040
(2,657,065) 1,672,365 5,308,777 (20,186,897
35,852 21 573 4,389 22,607
1,491,180 1,253,400 -
1,000,000 -] .
3,527,032 1374973 4,389 22,602
[(170,033) 3,147,330 5310166  (20,154.755)
220,070 31,357 783,022 20,879,038
50,037 3,178 695 60693188 714,743
(2,697,065)] 1,472,365 | 5,305,777 || (10,185 807)
(1,190,840} (1,273.180) . H
35,852 1,573 4,389 22608
1,491,180 1,253,400 - .
10,439,070 || 17,054,270 26,051,370 38,381 858
786,993 [4,506,854) (22,797,761]| (0585 715)]
17,865190 14515534 8,563,775 5§ 531 947

The annexed notes from 1 to 33 form an integrad part of this cordensnd irterim finandal statermant,

ﬁ__} ,
o

CHAIRMAN  CHIEF EXECUTIVE OFFICER
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EAST WEST INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
COMDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE PERIOD ENDED JUNE 30, 2022

Balanca as at January 1, 2021

Tokal comiprehensive income for the period
Prafit for the period
Cther comprehensive Income

Balance ag at June 30, 2021

Bafance a5 at January 1, 2022

Total comprehensive iIncome for the period
Profit for the period
Cther comprehensive income

Balance a5 ab Jurse 30, 2022

Balence as at January 1, 2021

Total comprehensive income for the penod
Surplus for the period
Ciher comprehensive income

Balance as at Jume 30, 2021

Baflance as at January 1, 2022
Toial comprehensive incame for the periosd

Surphus for the period
Other comprehensive Income

Balance as at June 30, 2022

The annexed notes from 1 to 33 form an integeal part of this condensed Interim fnanclal statement,

S/

S o

CHAIRMAN  CHIEF EXECUTIVE OFFICER

Operator's Fund
Statutory Fund M"‘“P':;”ﬂ’:*‘“' Total
Rupees
50,000,000 24,227,792 74,227,792
14,915,534 14,915,534
F 14,915,5;4 14,815, 3

— 20,000,000

39,143,326 89,143 336

50,000,000 57,300,997 107,300,997
- 17,865,190 17,665,130
= 17,865,190 17,665,150
50,000,000 166,187 125,166,187
Participants' Fund
foccumulated
Ceded Mana
¥ Surplus Tatal

T . —— = Rupeas
500,000 15,104,954 1 5,608, 934
g] 531;;_1_:.' g}ﬁjllw?
- 8,531,547 9,531 %47
500,000 24,636,831 25,136,881
SO0, GO0 30,618,322 31,118,322
'-—| E,SEEJTﬂ 8,563,775
> 8,563,775 8,563,775
S0, DD i 39,182,007 29,682,097

= o

DIRECTOR

e LT
DIRECTOR

i

CHIEF FINANCIAL OFFICER



EAST WEST INSURANCE COMPANY LIMITED - WIND OW TAKAFUL OPERATIONS
MOTES TO THE CONDENSED INTERIM FINAMNCIAL STATEMENT (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30, 2022

1

1.1

LEGAL STATUS AND NATURE OF BUSINESS

East West Insurance Company Limited (the Operator) has been allowed o undertake Window Takaful
Operations (WTQ) an May 08, 2018 by Securities and Exchange Commission of Pakistan (S5ECF) under
SECF Takaful Rules 2012 to camy on General Window Takaful Operations in Pakistan,

Far the purpose of carrying on the Takaful busimess, the Operator has formed a Partidpants' Takaful
Fund {FTF) on April 06, 2018 under te Wagf deed. The Waaf deed governs the relaticnship of Cperator
and participants for management of takalul operaticns,

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

This condensed Inberim finandal information has boeen prepared in accordance with the accounting and
reporting standard as applicabée In Pakiztan for interim financial reporting. The accounting and reparting
standards as applicable in Pakistan for Interim financia) reporting comprise af:

Interretional Accounting Standard {IAS) 34, Interim Financial Reporting, ssued by the  Intermational
Accounting Standards Board (1458} as notified under the Companles Sct, 2007 and

Provislons of and directives issued under the Compenies Act, 2007 and Insurance Ordinance, 20040,
nsurance Rules, 2017, Insurance Accounting Regulations, 2017, Takaful Rules, 2013 and ensral
Takaful Accounting Regulation, 2019,

Whare the provisions of and directives issued under the Companies Act, 2017 and Insurance Ordinance,
2000, Insurance Rules, 2017, Insurance Accourting Megulations, 2017 and Takaful Rules, 2012 differ
with the requirements of [AS 34, provisions of and directives issued under the Companies Act, 2017 ang
Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting Reguiations, 2017, Takaful
Rules, 2012 and General Takaful Accounting Regulations 2019 have been fallowed,

This condensed interim financial mformation dees not Incude all the infermation and disclosures
required for full annual fnanclal statements and should be read in conjunction with the audited financial
sbatements of the Operator as at and for the poriod ended Desember 31, 2021 which have been
prepared in accordance with approved accounting slanclards as applicabla to imsurance companies in
Pakistan.

The comparative statement of financial posibon pressnted I this condensed interim Fesancial
information has been extracted from the audied fincncial statements of the Operator for the perlod
ended December 31, 2021, whereas the compaiolive condensed Intarm profit and loss account,
condensed interim statement of comprahensive income, condensed Interdm statement af cash Mo and
condensed interim statement of changes In fund is cstracted from the unaudited condensed interim
financial information for the period ended June 30, 2071,

Functional and presentation currency

This condensed interim financial information has becn prepared and presented in Pakistan Rupees,
which is the Dperator’s functional and presentation cursnoy,

ey



5.1

5.2

East Wost Insurance Company Limited - Window Takaful Operation

SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS DURING THE YEAR

A novied strain of coronavirus [DOVID-19) that first surfaced in China was ciascified as a pandemic by the
World Health Organization on 11 March 2020, Impacting countries alobally including Pakistan.
Government of Pakistan has taken certaln measures to reduce the spread of the COVID-19 including
Icckdowm of businesses, suspension of Might cocrations, intercity movements, cancellation of major
avents ete, The Company Is conducting busingss with some modifications to employes working and
cancellation of certmin events, among other maodifications while following all necessary Standard
Operating Procedupes (S50Ps). The Company will continue to actively monltor the shtuation and may take
further actiona that alter its business operations as may be required by Federal, provincial or local
autharities or that are In the best interests of olr employess, customers, partners, suppliers and
stockholders, However, the management based on s assessment considered that there would be no
significant Impact that will adversely affect its businesses, results of operations and financial candition in
futwre period,

BASIS DF MEASUREMENT

This condensed interim financial information kas been prepared under the Ristorical cost, Accrual basis
of accounting has heen used except for cash Niow Infosmaticn,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounfing pelicies and the methods of computation adopted In the preparation of this condensed
irterm financial infermation are the same and are consistent with those fodlowed In the preparaticn of

the sudited financial statements of the Operator for the period ended December 31, 2021 sscept as
dierlastd balow,

General Takaful Accounting Regulations, 2019

The Securities and Ewchange Commission of Pakistan (SECP) Issued the General Takaful Accounting

Regulations, 2019 (the Regulstion]), through SR.0. 1416 {1)/2019 dated MNovember 20, 2019, These
Regulations came Into force for the accounting pariod commencing on or after January 1, 2020.

The Regulations. provide the princples based on which accounting and reporting of general takaful
business of general takaful operators and window general takaful cpzrators shall be made, The
Reguiations also contain the formats for reporting of published financlal information and regulatory
returns of general takaful / window takaful operators. As per the Regulations, the provision of Rule 19 of
the Insurance Rules, 2017 along with Annexure - Il and the prowision of the Tnsurance Accounting
Regulations, 2017 shall stand applicable on the Window Takaful Operator to the extenl of IS
cenventional insurance business modified to the extent stated at regulatian & of these Regulations in
respect of its Window Takafd business,

In accordance, with directives of SECP, with effect from January 1, 2020 the Operator has adopted

these Regulations and changed ®s accounting policy In respect of the presentation of ite financizl
information.

Temporary exemption from application of IFRS 9

As a takaful operator, the management has continued It accounting policy to opt for temporary
exemption from the application of IFRS 9 as allowed by International Accounting Standards Board
(1a5B) for entities whose activities are predominantly connected with takaful. As on reporting dates the
fair valse of the Operator's financial assets are not significantly different from thelr carrying amounts
since these assets are short term In nature ar are frequently repriced to markat rate.

s



East West Insurance Company Limited - Window Takaful Operatior

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of this condensed Interim financial information in conformity with approved accounting
standards requires the management to make judgments, estimates and assumiptions that affect the
application of accounting palicies and reported amounts of assets and liabilities, income and expense,
Actual results may differ from these estimates, In preparing this condensed Interim financial
information, the sionificant judgments made by management In applying the Operstors’ accounting
policies and the key sources of estimation uncertainty wers the same as those that apolied to the
financial statements of the Operator as at and for the period ended December 31, 2021,

INSURANCE AND FINANCIAL RISK MANAGEMENT

The insurance and financial risk management objectives and policies are consistent with those discinsad
in financial staternents of the Operator for the peried ended December 31, 2621,
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East Wt Tnsurance Company Limited - Window Takaful Operation

Operator's Fund Participants Takalul Fund
Juna 30, Decambar 31, Juna 30, December 31,
2022 2021 207 2071
[Unaudited) (Audited) {Unaudited) [ Audited)
Baota e Rupagg-—————- - o m
ACCRUED INVESTMENT INCOME
Incorme eccrued on savings
acmaunt 4,613 4,458 4,381 2118
4,613 4 468 _43B1 1418
QARD-E-HASNA TO PARTICIPANT'S TAKAFUL FUND (PTF)
Opening as at Jarary 15t - 18,150,000 18,150,000
Closng -

18,150,000 15,150,000

TRAKAFUL / RE-TAKAFUL RECEIVABLES [PTF)

Participants' Takaful Fund

Due from tekeful paricipant holders = Fo,.781,011 0, 273,075
Due from other akaful |
re-talaful operators - . 109,203,453 M T 933
+ " I.?'E:ﬂﬂi,ﬂnﬁﬁ 150,447 508
RECEIVABLE FROM PTF / PAYABLE TO OPF
(iber recsivable | pavable 100,183,553 B2.454,307 {99,683,595) (87 954 307)
100,183,593 B3 454,307 {99,683,595) gE-F!,‘;‘-S-*E]EIF]
TAXATION - PAYMENT LESS PROVISION
Tex deducted at source 15,4009 23,307 8,988 7,783
FREPAYMENTS
Prepald retakaful contribulion ceded - . 53 423,834 31,240,005
Othar prepaymants 308,500 810,300 = -
308, 500 810,300 53,423 834 61,240 BES

b
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East West Insurance Company Limited - Window Takaful Operatior

Operator's Fund Participants Takaful Fund
June 30, Decamber 31, Juna 30, December 31,

022 2071 022 2021

{Unaudited) (Audited) (Unaudited) { Audited)
i £ TN 41 1 - SRR
CASH AND BAMNK
Cash at bank

Currert acoourts 1,337 1.337 75 75
Savings acoounts Pl 48700 218,731 6,093,113 782,947

50,037 225,070 6,093,168 783,022

TAKAFUL / RETAKAFUL PAYABLE (PTF)

Parficipants’ Takaful Fund
Due b ather takaful

re-takaful Local - - 5,250,237 816,714
: - 5,250,237 816,714

GOTHER CREDITORS AND ACCRUALS

Salaries payabis 503,031 TREEI0 -

Staff prowvident Tuand 430,800 457452 -

Commission payabile 13,686 088 15,028 2E1 -

Wirnholding tax payable 15,027 23,167 - -

Acrried sxpenses 257,610 1,285,222 136,528 L.405, 554
14@5&555 17 5%] 957 13-5‘523 L.qng:gm

FAYABLE TO EAST WEST INSURANCE COMPANY LIMITED

This rapresants the amcunt payable in respoct of expenses incurred by East West Insurance Compary Limited on
behalf of the Operator,

CONTINGENCIES AND COMMITMENTS

Theng were na contingencies and commitments outstanding as at kme 30, 2022 (Decemnber 31, 2021: Nil).

Guags



East West Insurance Company Limited - Window Takalul Operation

Six monkths period ended

Three months period ended

June 30 June 30 June 30 June 30
2022 2021 022 2021
Mote ===s==ssmemsaan= Hmm—— -------------------- "R"F'E'li ———————
21 MNET TAEAFUL CONTRIBUTION
| Particlpants' Takaful Fund |
‘Wiritten gross contribution 175,313,974 137,154, 325 104,302,420 2. 168,615
Wakala fee 25 {61,651,666) (52,620 0a3) {36,467,721) _ (37.601,065)
Contribution net of wakala 113,662,308 84,525 2Bl 67,534,699 34,567 553
Unearmed contributon
MESENVE - Opaning 110,072,202 B5,006,761 99,618,301 92,741,591
Unearned contribution
resenve - closing (115.927,.802) _ (82.959.723)  (115927,802) _ (B2.959,722)
Contnbution earnad 107.806, 708 B7.G52 419 51,525,198 o, g B2
Less
Rao-takaful contribution ceded TL1B1,102 4,014,005 36,560,882 33.'55-5.*1[I1-!
, Prepald retakaful contsibution
ceded-Opening 61,240,665 45,757 947 58,113,799 55,340,024 I
. Prepeid retakaful contribution l
ceded -Closing 53,423 834 {30.000,980) (53,423,834)| | (39,008,980);
Retakaful expense 79,997,933 70,762,972 41,270,847 47,296,350

21 NET TAKAFUL CLATMS

27,808,775 16,865 447 10,254,351 {2,946, 576)

o4

Claims paid 88,479,722 71,070,534 44,372,376 20,231,572
Qutstending claims -Opening - 5 = :
Qutstanding claims -Closging . 4
Clasm experse B8,479,722 71,070,539 44377376 29,231,572
Retakaful and other (56,522,953)  (531,646,120) (18,408,175)  (27.718,14E)
recoveries receivad
31,956,769 17,434,408 15 969,201 1,513,4x4
23 RETAKAFUL REBATE
l [ Participants’ Takaful Fund =
Fetakaful rebabe receved 9.893,119 8,919 343 5 O0E 114 4,305 BLY
l Unearned retakalul rebete - 9.412,256 6,804,137
CpRning 8,420,345 T BB 355
Uneamed retakaful rebiste - (6,599,558) (5,670,006
closing (6,509 558) 13,670 02d)
I 12,705 817 10,053 447 G6ET6 05 6,520 144
4 COMMISSION EXPENSE
I | Dperators’ Fund |
' Cormission paid 42,726,334 31,871,265 25010141 15,543 467
l it el T ¥ ¢ 3
EXDENSE = GpRENTY 24, 335,954 17.07%, 3 25,718,251 24,990,890
Deferred commission J j '
expensa - dosing (27,546,377) _ (18,383,094) (27,546,377) _ (18183.094)
I 39,516,911 30.561 507 23,185,015 15 550,263



Enst West Irsurance Compeny Limited - Window Tekeful Operation

Six monthe period andad Thraa months paricd andad
June 30 June 30 Jurne 30 Juarmiz 30
2022 2021 2022 2021
Nots - Rupsas-~—===—===  =e—=—=e=e Rupees--——--—-- -
WAKALA EXPENSE
| Participants’ Takaful Fund |
Gross wakala fea 65,980,742 51,643,878 39,302,789 27,163,458
Deferred wakala expense - opening 41,586,685 31,653,279 43,080,833 41,070,821
Defarred wakala axpense - closing (45,915,961)  (J0,653,214) (45,915961) (30,683,214}

61,651,666 a2 628 543 36467 721 37,601,065

Th operator manages the general takaful aperations for the participants’ and chargaes 40%% for fire, 35%. for mokar,
4% for marine snd 35% for miscellaneous clyssas, of gross contribution indeding administrativa: surcharges as
wickaln fee agednst the services,

S5 months pariod endad Three monthe period ended
June 30 June 30 Jume 30 Jume 30
022 2021 2022 2021
Note e RUPHS-f=msmin vemsreesnas Rupees--—---- ™

MANAGEMENT EXPEMNSES

Salarkes, allowances and

emmployes benefit 3,650,802 5,375,407 1,687,776 24927707
Staff welfare expensas 9,663 33,800 4,708 13,064
Dieprecation expence 1,290,840 1,279,180 595,420 632,590
Office rent and mEnbenance 163,190 047 356 3,340 394 384
Moter wehicle running expernse 23,151 23,480 13,414 7,270
Printing and stationary 1,200 3678 200 B75
Pastags and telegram = 1,050 - 50
Lllity expanses 8,020 65,216 {56,185) 41,121
Regaic and maintenance - = = -

Hewspaper and pericdicals = 935 = 935
Sharah registrar feos ; GO0, 000 600,000 J00, 000 300,000
Bank charges 876 3.051 144 3,051

5647, 742 8,328,243 2,548 817 4,327,747

INVESTMENT INCOME

Return on bank balances
- Return on saving sccounts 29,645 11,253 4,868 GLBED

Total iwestment income 29,645 11,253 4,868 4,850

Participants' Fund |

Raturn on bank balances

= Bt an saving accovnts 12704 27375 7,725 8,060

Less: Inwastment relatad

CAPLNSEs {6,352} {13,6BE) {3.B63) (14,0313
5,352 13 687 1863 4030

o



28 OTHER EXPENSES

ALdDErs remunaration

East Wast [nsurance Company Limiad - Window Takatul Coaratiar

Six months period ended Three months perlod ended
June 30 Juna 30 June 30 June 30
2022 +031 2022 2021
Bl Rupees--—-—-= e e ) R e e
Operators’ Fund |
148, 000 100,000 149 000 L0000
149,000 100 030 149000 L{e3, 040




T~

EAST WEsL [IsU e DOmary LEMEEC » VWncom Takain COaa

SECHMENT REPORTING
Operator's Fund
~——emsemes o et R el e R
Fire and HMaring, |
Cperaters Fund praparty aviation amd Motar Enginearing || Miscallanaaus Taotal
damngs Eranzpoirt |
Wakala fow earned 27,714,911 11,814,088 13,598,079 7,859,291 1,167,309 61,651 656
Commiszion axpensa {16,645370) (8,231,836} |::r B76,648) (5,051,353} (B11,405) {3%,518,811)
Managamant a¥pansed — [2,493,085} (719.568) (106,943 (5,547 743
Undersribing resulks Ilﬁdlﬂ- 2,499,594 =4?=|54|:| lisrem 349081 a‘ﬂ?’,l}l.!i
Moderib’s share of PTF
Invarbnant iscome 6,352
Direct expenses (149,040}
Imvestment income 29845
Rental imcome 1,401 1HO |
Prafit bafore taxation for the year 17,563,190 |
Carpocaie sngment sesets 10,834,203 A, 7009 6,582,510 5,637,562 623,903 AT 5as 37T |
Corperats unallocatnd apsets 161,268,120
Total assots 188,310 407
Corporite segment llabllities 17,257,258 5,173,375 11,454,601 11,229,470 #0157 44,915,901
Corperate unalincated lablitias kT3
Total liabities u,s-:l-l.:rm
EEE) seaa ]En EEI T anaa e
Fire arsd Marine,
Gperator's Furd raperty I‘ aviation amd Motar Engineering || Miscelbinsows Totad
dambge transpart
mnnamaam—- M ..... == ==
‘Wakals fe= eamred 2004 L5 S0 7,551,787 14,014, 263 9537686 208, 1% 53,628,943
Commissken Expaneg {12, 788,507] 05,201,710} (2,73 542) 4412510 (390,043} (10,563,507}
Minsgement expsenses { Eid L1 25000 !2:11?,531! {1507, {112 005) B,32E
4,35¢,138 1,420,168 4,052,240 477 256,175 13,737,193
Modario's shirs &f FTF investment A
e 13,538
e papangns (L0000
Irsisstment income 11,253
Rarilnd | ncome LZ53 400
Frofit before fama tos for The pear L4015 534
Cenzarale seprenl smsets 6,259,291 2.394,05 5517154 3,353,775 553, 7HE 18,383,004
Corgaraln inalccated gty T L |5
Tl aszets LA, 036807
Cirporale sagment (B0 0,504,780 3,161,000 10, 655,454 BO7S 515 B2 28 10,683,214
Lorporarie uvralocatnd Eabifiiea 23,000,357
Totel dsh ibes EE EEJ =11

Efs




181 Participamts' Takatul Fund

East Wast Irsurance Company Limited - Window Tekalul Cperaton

- Jure
Fira and Maring, |
Participants’ Fund property aviation and Matar Englngtring || Miscellameous Takal
=a ﬁ.-,; TN RSN EE LSS 358 S e ——
Writton gross conkribution
inclading adminlstrative
surchargs 63,668,646 _ JNFABIS0 46411462 _ 3RAJEASI 1707033 174813679
Gaaa ddivect contributhon 5,299,576 o, 280,857 15,999,777 5,061,333 . 34,617, 0883
Fatultalive Wivwarnd cortribution 53,047 E53 24, 273036 23,733,142 26-3463,005 797,023 1349, 114,050
Administrative surcharge — AMSRI7 _  iSA7%F 00 GRRS43 0 2%3an4 1,562,131
Wakala Pes 218,511 i ] 01,051,660
Contribution earned S0 B2 65 28,249,574 2,168,027 107, 508, Tom
Contrifution cedod 340,277 T 3 033 {2.237.576] 179,907 0330
Hot takatul eankribution 2,849,715 {4,218,051) 13,528,238 B,714 454 {59,548 27,808,775
Refakafud rebate earned 5. 770RED 3538119 745,572 1,313,103 334,134
el wnidsrwriting Encoma f1: 0] 15373800 10,037,571 T
Tauafyl dfaims {346,949,045) {17,010,280) | (12358,143) (20,523,973)| (1548381} (BR 478, 712)
Takplul dadms racovaraed froe
rutakaful 33,731, 11,369 1560, 386 B37 072 1,393,543 56,523 953 |
Mot cialns {13,217,000) (% F40,5383) {6,167 057 {667,001} {154, 818) [31,056,769)
Disect expeascs {400 - - - a (a0
Surplus [ [ Defieit) beforo
investmant ineame LA03,18 (6431.955) 4 104,943 3351, 570 101,747 4,557,423
Inwestment inconse LI, 704
Modarib's share of Investment inteama — be3ISH
Saurplus transferred to
eccemuisted sarolus — i EE TS
Corpomds gégmant nasets 105,769,274 A5, 914,805 65,420,987 56,600,914 5 517,379 79,323,250
Corparaie unallocatod nssets 104,557
Tolad asssls
Segment Liakdlities 44, 354, 508 31,003,921 19,527, 105 25,092,328 £.5069 6498 127,77 597
Unafiacated Liab||ities _I%}E:.EL
el
- =sxs Jun L R —
Fire and Marina,
Particlpanke” Pund property avlathan and Maotor Enginoering || Miscelaneous Total
tra
mEEE s == EW'“IJ—IJ -

Wrilten grogs conirbution induding
admirisirativg surdhangs 49,(06 306 1 Yenoan 34,585,450 25873.4]5 2,898,147 137,156 20
Grose cirart conlritgkion 15,248,735 3 EE36TF 3,630,258 3130355 670, 8] 3653029
Fanikative iward contrbiion 25282 19,514, 268 ITIT A0 L3053, 158 £102.077F BT 652
hdmirisirative surcharpe 753,365 183,050 177400 EAD305 R EI 1793643
Waiala fan 14014 6 7 {02307 (57 501, LA 3}
Gentribution eamed ¥1,637,704 11,982,559 26,006,485 17,594,275 1,318,055 " E7,E52,410
Camtnibution coded 1 14 5400 14,725 08k 44,440,147 i e
fhet conlibadian revenue [0, T4E] {530, 05 14,386,046 1968410 {131,087} L6, 8H7.447
Alitakiefis] rmbate samad 4,631 351 1 Bl 047 1,844,077 IAEE00] L6G 781 10053447
Rat undarwriting Income 1,255,505 4457300 351594 a4
Takald chakrs (218, 155, 425] (25,085 ax5y (1,030 2086 [FE, 01,554 )
Takaful  cloims  recowened  From
Fneakahil 24,321,657 | 12,108,537 | 13% 51,0
Met caims (3,862,788} {3,065,951) 17,734,529 (2,077, 0a1) 130,854 LL7,A24 40}
Deract expaniees (228 = = = {2
SwrplusiDeficil)  befo  veskmcnt
T ot £ 188 L] ﬂ.ﬁiﬂz 1, 430 T2 ELLAE] 9,518 250
Trvesimert ingame T
Modari's shire of imvectmant incoma == __LE1.6AE)
ST IrEreerTad By aceimulatod
SlnAs 4531847
(e pirebe seqment asests GO RHE 838 IT.153,274 =0, 041,242 471,195,571 2,550,016 L98, B0, 046
Corporabe unaliocsted assers 730,503
Toial assals L85, 570, 643
Cirpmrate seprrinl Hakilties 34,104,606 13,355,374 7, i w3 LAasaand TS, THT
Covparate unallocated lakiftes " . e g@'y}fggj
Tl Pahlhﬂ J’:‘EJHH TEE

b



East West Insurance Company Limited - Window Takaful Operatiore

an RELATED PARTY TRANSACTIONS

The Operator has related parties comprising of the associates, directors, key management personnel.
All transactions involving related partles arising In the normal course of business are conducted at
commercial terms and conditions. Detail of related parties transactions with balances are as follows:

Transaction: Six months pericd ended  Three months period
ended
June 30 Jumna 30 Jurna 30 June 30
2022 2021 2022 2021
Mamea of

Mature of Hatura of
ahmd 00 L T U EUET mmmm e — e o = T¥T YT T TR —=
el relationship transaction i = "

party
Fast West Managemant  Interest fres
Insurance companty loan racelved (3 506,672) 1,898,483 709,563 (492,359}
Carmhany fpaid
Remuneration  Key Serdlces 1,260,000 000,000 E30,000 450,000
Faold Managemant
June 30, oar
2023 31,

Period end balances 2021

{(Unaudited) (Audited)

Payable to related parties Rupees Rupees

East West Insurance Company Limited 2,745,753 5,252,465
Koy management pereonnel 200,000 300,000

2,945,753 3,252,965

3 § CORRESPONDING FIGURES
The corresponding figures have been redassified or re-arranged, wherever considered necessary,

32 DATE OF AUTHORIZATION FOR ISSUE

This condensed interdm financial information has been authorized for issue on by
the Board of Directors of the Operator.

All figures have been rounded off to the nearest rupee, unless otherwise stated.

i

33 GEMERAL
L-IF."L_,I'

2

uth e ad (f — kb €
CHAIRMAN  CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER

|




EAST WEST INSURANCR CO., LIMITED
Pattern of Shareholdings

As At June 30, 2022
Number of Shareholdings
Shareholders From & To Share Held Percentage
48 1 200 4,224 0.0026
168 201 500 50,480 0.0316
7 501 1,000 4,540 0.0028
5 1,001 5,000 13,397 0.0084
5 5,001 10,000 33,377 0.0209
4 10,001 25,000 97,058 0.0607
5 25,001 30,000 139,026 0.0869
5 30,001 35,000 165,213 0.1033
5 35,001 50,000 205,925 0.1288
3 50,001 70,000 178,197 0.1114
2 70,001 100,000 145,436 0.0910
1 100,001 200,000 157,180 0.0983
2 2,000,001 3,000,000 4,769,628 2.9829
1 3,000,001 5,000,000 4,382,226 2.7406
3 5,000,001 6,000,000 16,686,964 10.4358
4 6,000,001 7,000,000 25,817,576 16.1459
1 7,000,001 8,000,000 7,706,251 4.8194
1 8,000,001 9,000,000 8,348,269 5.2209
2 9,000,001 10,000,000 9,955,609 6.2261
1 10,000,001 11,000,000 21,517,446 13.4567
3 11,000,001 12,000,000 34,432,277 21.5335
1 12,000,001 13,000,000 25,090,963 15.6915
277 159,901,262 100.0000
Categories Of Shareholders Number Share Held Percentage
CEO, Directors and their spouses and minor children 12 69,021,413 43.1650
Joint Stock Companies, Insurance Companies, 2 25,098,794 15.6964
Investment Companies & Modaraba
Individual 263 65,781,055 41.1385
Total 277 159,901,262 100.0000
Information as required under the Code of Corporate Governance
Categories of Shareholders Shareholders Share Held Percentage
Associated Company
M/s. Askari Life Assurance Co., Ltd. 1 7,831 0.0049
M/s. East West Holding Company Ltd. 1 25,090,963 15.6915
CEO, Directors, their Spouses and Minor Children
Chief Justice ( R ) Mian Mahboob Ahmed 1 5,255 0.0033
Javed Yunus 1 6,249,046 3.9081
Pervez Yunus 1 11,000,219 6.8794
Naved Yunus 1 10,585,595 6.6201
Saad Yunus 1 6,782,222 4.2415
Urooj Yunus Ansari 1 4,382,226 2.7406
Umeed Ansari 1 1,955 0.0012
Ahsan Mahmood Alvi 1 1,775 0.0011
Mazhar Zubair Abbasi 1 618 0.0004
Ambreen N. Yunus 1 11,947,941 7.4721
Rubina J. Yunus 1 11,484,117 7.1820
Samina P. Yunus 1 6,580,444 4.1153
Individual 263 65,781,055 41.1385
Total 277 159,901,262 100.0000




