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NPL-PSX/ 97 September 06, 2022
The General Manager,

Pakistan Stock Exchange Ltd

Stock Exchange Building

Stock Exchange Road,
Karachi. PUCARS /TCS

SUB: NOTICE OF ANNUAL GENERAL MEETING

Dear Sir,

Further to our Letter No. NPL-PSX- dated August 23, 2022, enclosed please find a copy of
the Notice of Annual General Meeting of the Members of Nishat Power Limited to be
held on October 18, 2022 (Tuesday) at 12:00 noon.

Please circulate amongst the TRE certificate holders.

Thanking you,

Yours sincerely,

KHALID MAHMOO)) CHOHAN
COMPANY SEC RY

Copy to: -

The Director / HOD,

Surveillance, Supervision and Enforcement Department,

Securities & Exchange Commission of Pakistan,

NIC Building, 63 Jinnah Avenue, Blue Area,

Islamabad. Fax No. (051) 9100440/TCS
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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that Annual General Meeting of the Members of Nishat Power Limited (“the
Company") will be held on October 18, 2022 (Tuesday) at 12:00 Noon at Emporium Mall, The Nishat
Hotel, Trade and Finance Centre Block, Near Expo Centre, Abdul Haq Road, Johar Town, Lahore to transact the
following business:

1. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year
ended June 30, 2022 with the Chairman Review, Directors’ and Auditors’ reports thereon.

2. To approve Final Cash Dividend @ 25% [i.e. Rs.2.50 (Rupees Two and Paisas Fifty Only) Per
Ordinary Share] as recommended by the Board of Directors for the year ended June 30, 2022, in
addition to the 20% Interim Cash Dividend i.e. Rs. 2/- per share already paid for the year ended June
30, 2022.

3. To appoint statutory Auditors for the year ending June 30, 2023 and fix their remuneration.

By ordex\ ¢f the Board

Lahore ' (KHALID MAHMO E£ CHOHAN)
August 23, 2022 COMPANY S TARY
NOTES: \
BOOK CLOSURE NOTICE:-

The Ordinary Shares Transfer Books of the Company will remain closed from 11-10-2022 to 18-10-
2022 (both days inclusive) for entitlement of 25% Final Cash Dividend [i.e. Rs. 2.50 (Rupees Two
and Paisas Fifty Only) Per Ordinary Share] for the year ended June 30, 2022 and attending and
voting at Annual General Meeting. Physical transfers/ CDS Transactions IDs received in order in all
respect up to 1:00 p.m. on 10-10-2022 at Share Registrar, Hameed Majeed Associates (Pvt) Ltd, 7-Bank
Square, Lahore, will be considered in time for entitlement of above said 25% Final Cash Dividend and
attending of Annual General Meeting.

Proxies

A member eligible to attend and vote at this meeting may appoint another member his / her proxy to
attend and vote instead of him/her. Proxies in order to be effective must reach the Company's registered
office not less than 48 hours before the time for holding the meeting. Proxies of the Members through
CDC shall be accompanied with attested copies of their CNIC. In case of corporate entity, the Board’s
Resolution/power of attorney with specimen signature shall be furnished along with proxy form to the
Company. The shareholders through CDC are requested to bring original CNIC, Account Number and
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Participant Account Number to produce at the time of attending the meeting. The proxy shall produce
his / her original valid CNIC or original passport at the time of meeting.

Shareholders are requested to immediately notify the Company of change in address and their contact
number, if any.

Kindly quote your folio number in all correspondence with the Company.

Members who have deposited their shares into Central Depository Company of Pakistan’ Limited
(“CDC”) will further have to follow the under mentioned guidelines as laid down by the Securities and
Exchange Commission of Pakistan.

A.For Attending the Meeting

a. In case of Individuals, the account holder and/or sub-account holder and their registration
details are uploaded as per the CDC Regulations, shall authenticate his/her identity by
showing his/her original CNIC or, original Passport at the time of attending the Meeting.

b. In case of corporate entity, the Board’s resolution/power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time
of the Meeting.

B. For Appointing Proxies
a. In case of individuals, the account holder and/or sub-account holder and their registration
details are uploaded as per the CDC Regulations, shall submit the proxy form as per above

requirements.

b. The proxy form shall be witnessed by two persons, whose names, addresses and CNIC
numbers shall be mentioned on the form.

e

Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be
furnished with the proxy form.

d. The proxy shall produce his original CNIC or original passport at the time of the Meeting.

e

In case of corporate entity, the Board’s resolution/power of attorney with specimen
signature shall be furnished (unless it has been provided earlier) along with proxy
form to the Company.

Members are requested to timely notify any change in their addresses.
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Deduction of Withholding Tax on Dividend

The rates of deduction of income tax from dividend payments under the Income Tax Ordinance are as follows:

- Filer 7.50%

- Non-Filer 15.00% ,

All shareholders are advised to check their status on Active Taxpayers List (ATL) available on FBR Website and
may, if required, take necessary actions for inclusion of their name in ATL to avail the lower rate of tax
deduction.

Deduction of Withholding Tax on Dividend in case of Joint Account Holders

All shareholders who hold shares jointly are requested to provide following information regarding shareholding
proportions of Principal Shareholder and Joint-holder(s) in respect of shares held by them to Share Registrar,
Hameed Majeed Associates (Pvt) Ltd., latest by October 10, 2022 otherwise each joint holder shall be
assumed to have an equal number of shares.

Name of the Company Nishat Power Limited

Folio No. / CDS A/C No.

No. of Shares Held

Principal Name & CNIC

Shareholder Shareholding Proportion (No. of Shares)

Joint Name & CNIC

Shareholder(s) | Shareholding Proportion (No. of Shares)

Signature of Primary Shareholder

EXEMPTION OF WITHOLDING TAX:-

Withholding tax exemption from dividend income, shall only be allowed if copy of valid tax exemption certificate
is made available to Share Registrar, Hameed Majeed Associates (Pvt) Ltd, up to October 10, 2022.

SUBMISSION OF COPY OF CNIC (MANDATORY):

Individuals including all joint holders holding physical share certificates are requested to submit a copy of their
valid CNIC to the Company or the Company’s Share Registrar. All shareholders are once again requested to send a
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copy of their valid CNIC to our Share Registrar, Hameed Majeed Associates (Pvt) Ltd. The Shareholders
while sending CNIC must quote their respective folio numbers and name of the Company.

ZAKAT DECLARATION (CZ-50)

Zakat will be deducted from the dividends at source under the Zakat & Usher Laws and will be deposited within
the prescribed period with the relevant authority. Any shareholder who want to claim exemption should submit
valid Zakat declarations under Zakat and Usher Ordinance, 1980 & Rule 4 of Zakat (Deduction & Refund) Rules,
1981 on prescribed Form CZ-50, Share Registrar, Hameed Majeed Associates (Pvt) Ltd., otherwise no
exemption will be granted. The Shareholders while sending the Zakat Declarations, as the case may be, must |
quote company name and their respective Folio Numbers/CDC Account Numbers.

MANDATORY PAYMENT OF CASH DIVIDEND THROUGH ELECTRONIC MODE:

The provisions of Section 242 of the Companies Act, 2017 require the listed companies that any dividend payable
in cash shall only be paid through electronic mode directly into the bank account designated by the entitled
shareholders. Accordingly, the shareholders holding physical shares are requested to provide the following
information to the Company’s Share Registrar at the address given herein above. In the case of shares held in
CDC, the same information should be provided directly to the CDS participants for updating and forwarding to
the Company.

Account Number / CDC
. Sub Account No.

Title of Account

| IBAN Number

Bank Name

Branch

Branch Address

Email Address

Page 4 of 6

HEAD OFFICE :1-B, AZIZ AVENUE, CANAL BANK, GULBERG V, LAHORE. TEL: +92-42-35717090-96, 35717159-63, FAX: +92-42-35717239, Email: nishat@nishatpower.com, Website: www.nishatpower.com
REGISTERED OFFICE : NISHAT HOUSE, 53/A, LAWRENCE ROAD, LAHORE. TEL: 111-113-333 FAX: +92-42-36367414
POWER STATIONS : 66 Km, Lahore - Multan Road, On BS Link Canal Near Jambar Kalan, Tehsil Pattoki, District Kasur. Tel: 92-42-35260118-9, 049-4388271-80




NISHAT POWER LIMITED

IR

NISHAT GROUP

Signature of Shareholder
Transmission of Annual Financial Statements through Email:

In pursuance of the directions given by the Securities and Exchange Commission of Pakistan (SECP) vide SRO
787 (1)/2014 dated September 8, 2014, those shareholders who desire to receive Annual Financial Statements in
future through email instead of receiving the same by post are advised to give their formal consent along with
their valid email address on a standard request form which is available at the Company’s website i.c.
www.nishatpower.com and send the form, duly signed by the shareholder, along with copy of his/her CNIC to the
Company’s Share Registrar M/s Hameed Majeed Associates (Pvt) Limited.

Circulation of Annual Reports through Digital Storage

Pursuant to the SECP’s notification SRO 470(T) / 2016 dated 31st May, 2016 the Members of Nishat Power
Limited had accorded their consent for transmission of annual reports including audited annual financial
statements and other information contained therein of the Company through CD/DVD/USB instead of
transmitting the same in hard copies. The shareholders who wish to receive hard copies of the aforesaid
documents may send to the Company Secretary / Share registrar, the standard request form available on the
Company’s website and the Company will provide the aforesaid documents to the shareholders on demand, free
of cost, within one week of such demand.

Unclaimed Dividend / Shares

Shareholders who could not collect their dividend/physical shares are advised to contact our Share Registrar to
collect/enquire about their unclaimed dividend or shares, if any.

Conversion of Physical Shares into Book-entry Form:

SECP has issued a letter No. CSD/ED/Misc./2016-639-640 dated March 26, 2021 addressed to all listed
companies referring their attention towards the provision of Section 72 of the Companies Act, 2017 (the Act)
which requires to all the then existing companies to replace shares issued by them in physical form with shares to
be issued in the Book-Entry-form within a period not exceeding four years from the date of the promulgation of
the Act. In order to ensure full compliance with the provisions of aforesaid Section 72 and to be benefitted from
the facility of holding shares in the Book-Entry-Form, shareholders may contact a PSX member, CDC participant,
or CDC Investor Account Service Provider, or our Share Registrar Office for assistance in opening CDS Account
and subsequent conversion of the physical shares into book-entry form.

Video Conference Facility
In terms of the Companies Act, 2017, members residing in a city holding at least 10% of the total paid up share

capital may demand the facility of video-link for participating in the annual general meeting. The request for
video-link facility shall be received by the Share Registrar at the address given hereinabove at least 7 days prior to
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the date of the meeting on the Standard Form placed in the annual report which is also available on the website of
the Company.

E-voting and Postal Ballot Facility

The shareholders will be allowed to exercise their right to vote through e-voting and postal ballot subject to
Section 142 and 143 of the Companies Act, 2017 and Regulation 11 of the Companies (Postal Ballot)
Regulations, 2018.

v

Video Link Facility for Meeting:-

In light of COVID-19 situation, the Securities and Exchange Commission of Pakistan (“SECP”) has
advised vide Circular No. 4 of 2021 dated 15 February, 2021 to provide participation of the members
through electronic means. The members can attend the AGM via video link using smart phones/tablets/.
To attend the meeting through video link, members and their proxies are requested to register
themselves by providing the following information along with valid copy of Computerized National
Identity Card (both sides)/passport, attested copy of board resolution / power of attorney (in case of
corporate shareholders) through email at kchohan@nishatpower.com or smahmood@dgcement.com by
October 13, 2022.

Name of | CNIC No. Folio No. /|Cell No. | Email ID
Member/Proxyholder CDC  Account | Whatsapp No.
No.
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