THE UNIVERSAL INSURANCE CO. LTD.
HEAD OFFICE: UNIVERSAL INSURANCE HOUSE 65, SHARRAF-E QUAID EAZAM,
LAHORE: 5400, PAKISTAN TELS (1) 373365 735034 731N SHISETE- 110K

NOTICE OF EXTRA ORDINARY GENERAL MEETING

Notice is hereby given that the Extra Ordinary General Meeting (EOGM) of the
Shareholders of The Universal Insurance Company Limited will be held on
Thursday September 29, 2022 at 10:30A.M. atthe registered office of the Company
at Universal Insurance House, 63-Shahrah-e-Quaid-e-Azam, Lahore to transact
the following business:-
A. ORDINARY BUSINESS
. To confirm the minutes of the Annual General Meeting of the Company held on April
29,2022atLahore.
. SPECIAL BUSINESS
That the following resolutions be passed by the members at the EOGM as a Special
Resolution, with or without modification:
Keeping in view the strategic communication from Associated Companies to the
public and in order to develop and implement the Associated Companies public
relations strategies, in accordance with the Company's approved Related Party
Transactions Policy, the Board upon recommendation of its Audit Committee has
recommended to appoint Dr. Shaheen Kuli Khan Khattak as Executive Director
Public Relations as an employee of the Company at a gross salary of Rs. 600,000/~
per month with effect from July 01, 2022. Further, keeping in view the austerity
measures and to reduce the overhead expense of the Associated Companies, the
salary of the said Executive Director shall be shared by the following Associated
Companies on a pro rata basis i.e 20% by each Associated Company at the end of
each &every quarter of the financial year:-
1. The Universal Insurance Company Ltd. 4. Ghandhara Nissan Ltd.
2. Janana De Malucho Textile Mills Ltd. 5. Ghandhara Industries Ltd.
3. Bannu Wcollen Mills Ltd.
Inview of 208oftheAct, B
Ordinary General Meeting for approval as a Special Resalulmn It is therefore,
RESOLVED THAT
“(i) the consent of the members be and is hereby granted to approve the Special
Resolution for sharing the salary to be paid to Dr. Shaheen Kuli Khan Khattak
(Executive Director Public Relations) with the following Associated Companies on pro
rata basis i.e 20% w.e.f July 01, 2022 at the end of each and every quarter of the
financial year
1. The Universal Insurance Company Ltd 4. Ghandhara Nissan Ltd.
2. Janana De Malucho Textile Mills Ltd. 5. Ghandhara Industries Ltd.
3. Bannu Woollen Mills Ltd.
It was also RESOLVED THAT
(i) the Principal Officer and the Company Secretary be and are hereby authorized to
et i this resolut

Y

It was further RESOLVED THAT

(iii) All acts, deeds, and things done by the Authorized Officers pursuant to the above

Resolutions for and on behalf of and in the name of the Company shall be binding acts,

deeds and things done by the Company.

(iv) The Principal Officer and the Company Secretary, be and are also hereby jointly or

severally authorized to take any further modifications/amendments/corrections at a

later stage |lpmn|ed outby ies & Exchange C f Pakis ECP)and

totake such othe o

and other fil hngs as may be neoessary or expedlenl for the purpose of glvmg elfecl tothe
ancillary there to.”

C. ANY OTHER BUSINESS
ther busit fthe Chair.

A statement of matenal facts under Section 134 (3) of the Companies Act, 2017
pertaining

By Order of the Board
(Liaqat Ali Shaukat)
Dated: September 08, 2022 Company Secretary

In the light of the guidelines issued by SECP vide circular No. 4 of 2021 dated
February 15, 2021, the Company has decided to facilitate its shareholders by also
allowing the shareholders to attend the meeting through video link. For this, the
shareholders are requested to register themselves by sending an email along with
the following particulars at info@uic.com.pk before close of business hours on
September 26, 2022.

Name of CNICNo. | FolioNo/CDC | ContactNo. | Email Address
Account No.

shareholder
[ |
The shareholders can also provide Ihelr comments/ questions for the proposed
fthe EOGM at info@uic.com.pk.
The Share Transfer Books of the Company will remain closed from September 22,
2022 to September 29, 2022 (both days inclusive). Transfer received in order at the
office of the Company Share Registrar M/s. Hameed Majeed Associates, H.M
House, 7-Bank Square Lahore up to the close of buslness on September 21, 2022
ittend and vote atthe
Amember entitled to attend and vote at the meeting may appoint another member
as his/ her proxy to attend and vote instead of him/ her. Proxies, in order to be
effective, must be received at the Registered Office of the Company duly stamped,
signed and witnessed not later than 48 hours before the meeting. Amember shall not
be entitled to appoint more than one proxy.
CDC shareholders are requested to bring their original CNIC card, Account, Sub
account numbers and participant's Number in Central Depository Company (CDC)
for identification purpose for attending the meeting. In case of Corporate entity, the
Board of Director's resolution/ Power of attomey with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of the
meeting.
Shareholders are reques(ed lo immediately notify shares reg\strar of the company
promptly of any addresses, ifany valid CNIC ifnot
submitted yet.
Form of proxy is attached in both English and Urdu languages and can be
downloaded from the Company's website.
Members who desire to receive annual financial statements and notice of annual
general meeting of the company through email in future are hereby requested to
convey their consent to company secretary at email address info@uic.com.pk via
email on a standard request form which is available on company website. It is the
responsibility of the member to timely update of any change in their registered email
address. Membem can request a hard copy of Audited Financial Statements which
shall date of requisition.
As per Section 72 of the C liesAct, 2017 every existing I be
required to replace its physical shares with book-entry form in a manner as may be
specified and from the date notified by the Commission, within a period not
exceeding four years from the commencement of this Acti.e, May 30, 2017.
Pursuant to the SECP letter No. CSD/ED/Misc./2016-639-640 dated March 26,
2021, the Company is following up with all shareholders holding shares in physical
form with the request to convert their shares in book-entry form in order to comply
with the provision of the Companies Act, 2017. Shareholders may contact the
Company's share register to understand the process and benefits of conversion of
shares held in physical form into book-entry form.
As per provision of Section 244 of the Companies Act, 2017, any shares issued or
dividend declared by the Company, which remain unclaimed or unpaid for a period
of three years from the date it become due payable shall vest with the Federal
after of prescribed under the Company Act,
2017. Shareholders are hereby informed that a list of all unclaimed shares/ dividend
has been added on the Company's website. Any member affected by this notice is
advised to write to or call at the office of the Company during normal working hours.
. Consent for Video Conference Facility
Pursuant to section 132(2) of the Companies Act, 2017, if the Company receives
consent from members holding in aggregate 10% or more shareholding, residing at
geographical location, to participate in the meeting through video conference at
least seven (7) days prior to the date of meeting, the Company will arrange video
conference facilty n that city subject to availabilty ofsuch facilty inthat city.Inorder
toavail this facility please pr ginformation to the registered office of the:
Company:
IWe being a member of The Universal
Insurance Co. Ltd., holder ol Ordinary Share(s) as per Folio/ CDC
Account No. hereby opt for video conference facility at
: Member(s)
STATEMENT UNDER SECTION 134(3) OF THE COMPANIES' ACT, 2017
REGARDING SPECIAL BUSINESS:
This statement sets out the material facts pertaining to the Special Business, given
inAgenda No. 02 of the Notice, to be transacted at the EOGM of the Company.
Item No. 02 of the Agenda
Keeping in view the strategic communication from Associated Companies to the
public and in order to develop and implement the Associated Companies public
relations strategies, in accordance with the Company's approved Related Party
Transactions Policy, The Board of Directors in its meeting held on August 27, 2022
upon recommendation of Audit Committee of the Company, have recommended to
appoint Dr. Shaheen Kuli Khan Khattak as Executive Director Public Relations at a
gross salary of Rs. 600,000/~ per month including all perks & benefits w.e.f July 01,
2022 and her services will be continued ill further decision by the Board. She has

In order to reduce the overhead expense of the Assoclated Companies, these
be charged and by th g ted Companies

ona prorata basis i.e 20% by each Associated Company atthe end of each & every

quarter of the financial year:-

1. The Universal Insurance Company Ltd. 4. Ghandhara Nissan Ltd.

2. Janana De Malucho Texile Mills Ltd. 5. Ghandhara Industries Ltd.

3. Bannu Woo\len Mills Ltd.

T g Di mteresled inth of their common

i their i ompanies:

1. Lt. Gen (Retd.) Ali Kuli Khan Khanak 4. Mrs. Shahnaz Sajjad Ahmad

2. Mr. Gohar Ayub Khan 5. Mr. Khalid Kuli Khan Khattak

3. Mr. Ahmad Kuli Khan Khattak

Approval of the members is, therefore sought in order to comply with the
f Section 208 of the Ct ct, 2017.
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