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PROFILE
DIRECTORS’

Mr. Shayan Abdullah has been the Chief 
Executive Officer of Reliance Cotton 
Spinning Mills Limited for the last 11 years. 
He has done Bachelor of Science in 
Business Management with concentration 
in Economics and Finance from USA. 
Additionally he has undertaken various 
professional courses from universities 
such as London School of Economics and 
Lahore University of Management 
Sciences. Before getting appointed as a 
director with Sapphire Fibres Limited, Mr. 
Shayan has worked at Executive levels with 
other Group Companies. He oversees raw 
material procurement, accounts and 
marketing for spinning divisions of 
Sapphire Fibres Limited and Amer Cotton 
Mills Limited.

MR. SHAYAN ABDULLAH
Chief Executive

MR. SHAHID ABDULLAH 
Chairman 

Mr. Shahid Abdullah has been associated 
with Sapphire Group since 1980. Being a 
director of various companies of Sapphire 
Group, he has to plan and forecast for both 
long and short-term positions. He 
introduced new lines in the textile business 
like knitting, cone dyeing, fabric dyeing and 
finishing. He has achieved considerable 
experience of spinning, weaving, knitting, 
dyeing, finishing and power generation. He 
has experience and is competent in 
business dealings, especially for 
procurement of plant and machinery, raw 
material and other assets. He is well-versed 
in sales promotion and has successfully 
created goodwill for Sapphire products in 
local as well as in export markets. He holds 
a bachelor’s degree in commerce from 
University of Karachi. He is serving as Chief 
Executive Officer of Sapphire Fibres 
Limited and Sapphire Electric Company 
Limited.
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DIRECTORS
BOARD OF

DIRECTORS
BOARD OF

Ms. Madiha Saeed Nagra is a professionally qualified Clinical Psychologist, Researcher 
and Academician. After completing her Intermediate from Kinnaird College for Women, 
Lahore in 2004, she graduated at top position in BS (Hons) in Clinical Psychology from 
University of the Punjab, Lahore in 2009. She has a rich experience in research work 
conducting outreach programs in planning, sampling and interpreting of results, 
psychological assessment and management of slow learners and behavioral problems. 
She carried out counselling and rehabilitation of Schizophrenics and Cancer patients.

In 2013, she moved to Muscat, Oman where she worked as Coordinator in American 
British Academy, responsible for coordination between faculty and Senior Management, 
preparation of quarterly KPI progress reports, monitoring, evaluation and correction for 
yearly curriculum objectives. Currently, she is associated with Beaconhouse School 
System where she teaches History, Geography, Social Studies and PSHE along 
with research and development of curriculum for students. Apart from her professional 
commitments, she actively seeks opportunities to contribute to the Society by providing 
her services.

Mr. Yousuf Abdullah has a Master in Business Administration degree from the UK. He is 
the Chief Executive Officer of Sapphire Finishing Mills Limited and is also on the board of 
other group business. He became Director in various companies of Sapphire Group in 
1995. His vision was instrumental in introducing new lines in the textile businesses. 
Having considerable experience in sales promotion, he added remarkable goodwill of 
Sapphire products in local as well as international markets.

MR. YOUSUF ABDULLAH
Director

MR. AMER ABDULLAH
Director 

Mr. Amer Abdullah has a Master in Business Administration degree from the U.S. He joined 
the group at a young age and was appointed as director in 1990 in various group 
companies. He has undertaken various textile expansion projects and has diversified the 
dairy business. He is experienced in business dealings especially for procurement of plant 
and machinery, raw material and other assets. He has rich experience of sales promotion 
and has successfully added goodwill for Sapphire products in domestic as well as in 
export markets. He is serving as Chief Executive Officer of Diamond Fabrics Limited and 
Sapphire Dairies (Private) Limited.

MADIHA SAEED NAGRA
Independent Director

MR. NABEEL ABDULLAH
Director 

Mr. Nabeel Abdullah has done his Bachelor of Science in Economics from the London 
School of Economics. Additionally, he has taken numerous professional courses at the 
Lahore University of Management Sciences. Before joining the Sapphire Group, he also 
interned at Citi, in the Commercial Bank, in London for 3 months. Nabeel was trained for 
one year at Sapphire before being appointed Director. He is currently overseeing raw 
material procurement, sales, production, accounts and finance for Sapphire Textile Mills 
Ltd and specially in weaving.

MR. ASIF ELAHI 
Independent Director 

Mr. Asif Elahi holds a B.A (Hons.) in Economics from University of Manchester. He has 
worked with Pearl Continental Hotels Limited, Norwich, UK in summer work placement 
with the responsibilities in sales and marketing policies, studying market trend and 
competitor hotels, Staff implementation. He has also worked in tax division with A. F. 
Fergusons (PricewaterhouseCoopers- Pakistan). He is presently working with EFU 
General Insurance as Senior Executive Vice President (Development) since last 10 years. 
He joined the Board as an Independent Director in 2014.
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VISION
����

MISSION
To be one of the premier textile company recognised for 
leadership in technology, flexibility, responsiveness and 
quality.
Our customers will share in our success through innovative 
manufacturing, certifiable quality, exceptional services and 
creative alliances. Structured to maintain in depth compe-
tence and knowledge about our business, our customers and 
worldwide markets.
Our workforce will be the most efficient in industry through 
multiple skill learning, the fostering of learning and the foster-
ing of teamwork and the security of the safest work environ-
ment possible recognised as excellent citizen in the local and 
regional community through our financial and human 
resources support and our sensitivity to the environment.

Our mission is to be recognized as premier supplier to the 
markets we serve by providing quality yarns, fabrics and other 
textile products to satisfy the needs of our customers.
Our mission will be accomplished through excellence in 
customer service, sales and manufacturing supported by 
teamwork of all associates. 
We will continue our tradition of honesty, fairness and integri-
ty in relationship with our customers, associates, sharehold-
ers, community and stakeholders.
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SIX YEARS AT A GLANCE

Particulars UOM 2022 2021 2020 2019 2018 2017

Sales Rs. (000) 11,386,469 7,681,902 5,986,720 5,379,009 4,398,017 3,570,713 
Gross profit Rs. (000) 3,706,632 1,758,725 927,898 816,922 633,457 390,272 
Net profit before taxation Rs. (000)  2,943,342  1,280,176  335,162  417,198  343,867  208,000 
Net profit after taxation Rs. (000)  2,772,332  1,199,514  274,182  390,682  316,081  191,000 
Share capital Rs. (000)  102,920  102,920  102,920  102,920  102,920  102,920 
Shareholders' equity Rs. (000)  6,287,039  3,570,669  2,359,883  2,169,189  1,872,373  1,509,379 
Fixed assets - net Rs. (000)  3,240,429  2,161,161  2,051,140  1,987,544  1,460,765  1,410,954 
Total assets Rs. (000)  10,945,951  6,718,829  6,413,531  5,350,050  3,951,353  3,038,003 
Cash dividend %  75.00  50.00  -    80.00  65.00  15.00 

RATIOS:

Profitability Ratios
Gross profit %  32.55  22.89  15.50  15.19  14.40  10.93 
Profit before tax %  25.85  16.66  5.60  7.76  7.82  5.83 
Profit after tax %  24.35  15.61  4.58  7.26  7.19  5.35 

Return to Shareholders
Return on equity before tax %  46.82  35.85  14.20  19.23  18.37  13.78 
Return on equity after tax %  44.10  33.59  11.62  18.01  16.88  12.64 
Basic earning per share after tax Rs.  269.37  116.55  26.24  37.96  30.71  18.54 

Activity
Sale to fixed assets Times  3.51  3.55  2.92  2.71  3.01  2.53 
Sale to total assets Times  1.04  1.14  0.93  1.01  1.11  1.18 

Liquidity Ratios
Current ratio  2.61 : 1  2.15 : 1  1.36 : 1  1.26 : 1  1.33 : 1  1.17 : 1 
Debt to equity ratio Times  0.30  0.30  0.36  0.25  0.10  0.05 
Total liability to equity ratio Times  0.74  0.88  1.72  1.47  1.11  0.93 

Breakup value per share Rs. Per share  610.87  346.94  229.29  210.76  181.93  146.67 
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FINANCIAL RATIOS WITH GRAPHICAL PRESENTATION

Profitability Ratios

Profitability ratios are financial metrics which help to assess the Company’s 
ability in terms of its earnings. This includes Gross Profit Ratio, Net Profit to 
Sales Ratio, EBITDA Margin to Sales, Return on Assets, Return on Equity and 
Return on Capital Employed. 

Liquidity Ratios

Liquidity ratios are financial metrics used to determine Company’s ability to 
meet its short term debt and other short term liabilities when they fall due. 
This include Current Ratio and Quick Ratio.

UOM 2017 2018 2019 2020 2021 2022
Profitability Ratios

Gross Profit Percentage 10.9 14.3 15.2 15.5 22.9 32.6
Net Profit to Sales Percentage 5.3 7.2 7.3 4.6 15.6 24.3
EBITDA Margin to Sales Percentage 11.4 13.2 14.9 14.7 21.9 30.0
Return on Capital Employed Percentage 8.8 20.5 23.1 20.6 31.7 39.6
Return on Equity Percentage 12.1 16.9 18.0 11.6 33.6 44.1
Return on Assets Percentage 6.3 14.7 14.1 8.4 25.8 34.5

Liquidity Ratios
Current Ratio Times 1.2 1.3 1.3 1.4 2.2 2.6
Quick Ratio Times 0.5 0.6 0.5 0.5 0.8 1.0
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FINANCIAL RATIOS WITH GRAPHICAL PRESENTATION

Share Price Sensitivity Analysis

Share price in the stock market moves due to various factors such as 
company performance, general market sentiment, economic events and 
interest rates, etc. Being a responsible and law-compliant Company, RCSML 
circulates price sensitive information to stock exchanges in accordance with 
the requirements of listing regulations in a timely manner. During the year 
2022, RCSML’s share price touched the peak of Rupees 385.6 while the 
lowest recorded price as Rupees 161.0 with a closing price of Rupees 385.6 
at the end of the year.

UOM 2017 2018 2019 2020 2021 2022
Investor Ratios

Earning per Share Rs. Per share 18.6 30.7 38.0 26.6 116.5 269.4
Price Earning Ratio Times 7.1 5.2 3.8 4.8 1.7 1.4
Price to Book Ratio Times 0.9 0.9 0.7 0.6 0.6 0.6
Dividend Yield Percentage 1.1 4.1 5.5 0.0 2.6 1.9
Cash Dividend per Share Rs. Per share 1.5 6.5 8.0 0.0 5.0 7.5
Dividend Payout Ratio Percentage 8.1 21.2 21.1 0.0 4.3 2.8
Dividend Cover Ratio Times 12.4 4.7 4.7 0.0 23.3 35.9
Breakup Value per Share Rs. Per share 153.0 181.9 210.8 229.3 347.0 610.9
Market Value per Share at the End 
of the Year

Rs. Per share 131.9 159.6 146.0 128.0 193.7 385.6

Share Price - High During the Year Rs. Per share 157.4 159.6 154.9 142.0 194.5 385.6
Share Price - Low During the Year Rs. Per share 109.0 119.0 135.5 125.0 126.5 161.0
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FINANCIAL RATIOS WITH GRAPHICAL PRESENTATION

Capital Structure

Capital structure describes the mix of a Company’s long-term capital, which 
consists of a combination of debt and equity. Capital structure is a permanent 
type of funding that supports a company’s growth and related assets. Capital 
structure includes Financial Leverage ratios, Interest Cover ratio and Debt to 
Equity ratio.

Cash Operating Cycle / Activity

The cash operating cycle (also known as the working capital cycle or the 
cash conversion cycle) is the number of days between paying suppliers and 
receiving cash from sales. Cash operating cycle includes Inventory Days, 
Receivables Days and Payables Days.

UOM 2017 2018 2019 2020 2021 2022

Capital Structure Ratios

Financial Leverage Ratio Times 0.7 0.9 1.2 1.4 0.6 0.5
Weighted Average Cost of Capital Percentage 5.9 5.6 10.0 12.0 7.7 10.9
Debt to Equity Ratio Times 0.0 0.1 0.3 0.4 0.3 0.3
Interest Cover Ratio Times 5.7 6.1 3.6 2.6 8.6 14.4

Activity / Turnover Ratio

Inventory Turn Over Days 88.0 100.1 129.3 169.2 170.6 179.2
Inventory Turn Over Ratio Times 4.1 3.7 2.8 2.2 2.1 2.0
Debtor Turnover Days 33.5 39.8 48.1 53.3 47.6 44.8
Debtors Turn Over Ratio Times 10.9 9.2 7.6 6.9 7.7 8.1
Creditors Turnover Days 9.2 9.9 12.0 10.4 10.2 9.5
Creditors Turnover Ratio Times 39.5 36.8 30.5 34.9 35.9 38.6
Fixed Assets Turn Over Ratio Times 2.5 3.1 3.1 3.0 3.6 4.2
Total Assets Turn Over Ratio Times 0.8 1.1 1.2 1.0 1.2 1.3
Operating Cycle Days 112.3 130.0 165.4 212.0 208.0 214.6
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2022 2021 2020 2019 2018 2017

 Rupees in ‘000’

Total Equity  6,287,039  3,570,669  2,359,883  2,169,188  1,872,373  1,509,379 

Total non-current liabilities  1,746,345  1,076,888  916,281  595,886  278,665  220,150 

Total current liabilities  2,912,567  2,071,273  3,137,366  2,584,976  1,800,315  1,308,473 

Total equity & liabilities  10,945,951  6,718,829  6,413,531  5,350,050  3,951,353  3,038,003 

Total non-current assets  3,341,086  2,263,919  2,149,198  2,085,601  1,558,822  1,508,847 

Total current assets  7,604,865  4,454,910  4,264,333  3,264,449  2,392,530  1,529,156 

Total assets  10,945,951  6,718,829  6,413,531  5,350,050  3,951,353  3,038,003 

Variance in %

Total Equity  76.07  51.31  8.79  15.85  24.05  8.84 

Total non-current liabilities  62.17  17.53  53.77  113.84  26.58  16.34 

Total current liabilities  40.62  (33.98)  21.37  43.58  37.59  (6.13)

Total equity & liabilities  62.91  4.76  19.88  35.40  30.06  2.29 

Total non-current assets  47.58  5.34  3.05  33.79  3.31  (3.52)

Total current assets  70.71  4.47  30.63  36.44  56.46  8.76 

Total assets  62.91  4.76  19.88  35.40  30.06  2.29 

SIX YEARS HORIZONTAL ANALYSIS WITH GRAPHICAL PRESENTATION

Financial Position 
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2022 2021 2020 2019 2018 2017

 Rupees in ‘000’

Statement of Profit or Loss   

Net Sales  11,386,469  7,681,902  5,986,720  5,379,009  4,398,017  3,570,713 

Cost of sales  7,679,838  5,923,177  5,058,822  4,562,087  3,764,560  3,180,442 

Gross profit  3,706,632  1,758,725  927,898  816,922  633,457  390,272 

Distribution cost  212,137  150,287  127,926  108,444  94,854  87,787 

Administrative expenses  123,621  92,406  84,433  67,696  55,231  53,927 

Other operating expenses  223,829  64,106  64,365  20,562  46,576  56,936 

Other operating income  32,958  23,229  24,744  18,107  9,681  88,122 

Profit from operations  3,180,003  1,475,154  675,919  638,327  446,477  279,742 

Finance cost  236,661  194,979  340,756  221,129  96,152  71,743 

Profit before taxation  2,943,342  1,280,176  335,162  417,198  350,324  208,000 

Provision for taxation  171,010  80,662  60,981  26,515  27,787  17,000 

Profit after taxation  2,772,332  1,199,514  274,182  390,682  322,538  191,000 

Variance in %

Net Sales  48.22  28.32  11.30  22.31  23.17  10.85 

Cost of sales  29.66  17.09  10.89  21.19  18.57  10.17 

Gross profit  110.76  89.54  13.58  28.96  62.31  16.70 

Distribution cost  41.15  17.48  17.96  14.33  8.05  20.97 

Administrative expenses  33.78  9.44  24.72  22.57  2.42  21.91 

Other operating expenses  249.16  (0.40)  213.03  (55.85)  (18.20)  (17.96)

Other operating income  41.88  (6.12)  36.66  87.03  (89.01)  21.66 

Profit from operations  115.57  118.24  5.89  42.97  59.60  26.79 

Finance cost  21.38  (42.78)  54.10  129.98  34.02  (35.16)

Profit before taxation  129.92  281.96  (19.66)  19.09  68.43  89.09 

Provision for taxation  112.01  32.28  129.98  (4.58)  63.45  (10.53)

Profit after taxation  131.12  337.49  (29.82)  21.13  68.87  109.89 

SIX YEARS HORIZONTAL ANALYSIS WITH GRAPHICAL PRESENTATION

Statement of Profit or Loss
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2022 2021 2020 2019 2018 2017

Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 %

Total Equity  6,287,039 57.44  3,570,669 53.14  2,359,883 36.80  2,169,188 40.55  1,872,373 47.39  1,509,379 49.68

Total Non-Current Liabilities  1,746,345 15.95  1,076,888 16.03  916,281 14.29  595,886 11.14  278,665 7.05  220,150 7.25

Total Current Liabilities  2,912,567 26.61  2,071,273 30.83  3,137,366 48.92  2,584,976 48.32  1,800,315 45.56  1,308,473 43.07

Total equity and liabilities  10,945,951 100.00  6,718,829 100.00  6,413,531 100.00  5,350,050 100.00  3,951,353 100.00  3,038,003 100.00

Total Non-Current Assets  3,341,086 30.52  2,263,919 33.70  2,149,198 33.51  2,085,601 38.98  1,558,822 39.45  1,508,847 49.67

Total Current Assets  7,604,865 69.48  4,454,910 66.30  4,264,333 66.49  3,264,449 61.02  2,392,530 60.55  1,529,156 50.33

Total assets  10,945,951 100.00  6,718,829 100.00  6,413,531 100.00  5,350,050 100.00  3,951,353 100.00  3,038,003 100.00

Total assets comprise of current and non-current assets. At 30 June 2022, 
non-current assets are 30.5% of total assets while current assets are 69.5%. 
On the other side, share capital and reserves are 57.4% of the total equity 
and liabilities while non-current liabilities and current liabilities are 16.0% 
and 26.6% respectively. Share capital and reserves mainly constitute issued 
subscribed and paid up share capital, share premium and unappropriated 
profit. Non-current liabilities mainly constitute deferred liabilities and long term 
financing. Current liabilities mainly constitute short term financing and trade 
and other payables.

SIX YEARS VERTICAL ANALYSIS WITH GRAPHICAL PRESENTATION

Financial Position
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During the year, Company has recorded sales amounting to Rs. 11.4 billion 
as compared to Rs. 7.7 from last year showing an escalation of 48.2%. 
Gross profit has reached to 32.6% as compared to 22.9% from last year 
whereas, profit after tax increased to 24.4% from 15.6%.

2022 2021 2020 2019 2018 2017

Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 % Rs. ‘000 %

Statement of proft or loss

Net Turnover  11,386,469 100.00  7,681,902 100.00  5,986,720 100.00  5,379,009 100.00  4,398,017 100.00  3,570,713 100.00

Cost of sales  7,679,838 67.45  5,923,177 77.11  5,058,822 84.50  4,562,087 84.81  3,764,560 85.60  3,180,442 89.07

Gross profit  3,706,632 32.55  1,758,725 22.89  927,898 15.50  816,922 15.19  633,457 14.40  390,272 10.93

Distribution cost  212,137 1.86  150,287 1.96  127,926 2.14  108,444 2.02  94,854 2.16  87,787 2.46

Administrative expenses  123,621 1.09  92,406 1.20  84,433 1.41  67,696 1.26  55,231 1.26  53,927 1.51

Other operating expenses  223,829 1.97  64,106 0.83  64,365 1.08  20,562 0.38  46,576 1.06  56,936 1.59

Other income  32,958 0.29  23,229 0.30  24,744 0.41  18,107 0.34  9,681 0.22  88,122 2.47

Earnings before interest & tax  3,180,003 27.93  1,475,154 19.20  675,919 11.29  638,327 11.87  446,477 10.15  279,742 7.83

Finance cost  236,661 2.08  194,979 2.54  340,756 5.69  221,129 4.11  96,152 2.19  71,743 2.01

Profit before taxation  2,943,342 25.85  1,280,176 16.66  335,162 5.60  417,198 7.76  350,324 7.97  208,000 5.83

Provision for taxation  171,010 1.50  80,662 1.05  60,981 1.02  26,515 0.49  27,787 0.63  17,000 0.48

Profit after taxation  2,772,332 24.35  1,199,514 15.61  274,182 4.58  390,682 7.26  322,538 7.33  191,000 5.35

SIX YEARS VERTICAL ANALYSIS WITH GRAPHICAL PRESENTATION

Statement of Profit or Loss

27% 

15% 28% 

30% 

Ver�cal Analysis - Expenses (2022) 

Distribu�on cost

Administra�ve expenses

Other opera�ng expenses

Finance cost

 -

 1,000,000

 2,000,000

 3,000,000

 4,000,000

2022 2021 2020 2019 2018 2017

GP EBIT PBT PAT

 -

 100,000

 200,000

 300,000

 400,000

2022 2021 2020 2019 2018 2017

Distribu�on cost Administra�ve expenses Other opera�ng expenses Finance cost

43Annual Report 2022



UOM 2017 2018 2019 2020 2021 2022
Cash Flow

Operating Activities Rs. In Million  287  (373)  (244)  (623)  1,781  491 
Investing Activities Rs. In Million  (167)  (182)  (656)  (249)  (309)  (1,301)
Financing Activities Rs. In Million  (119)  541  899  873  (1,471)  830 

UOM 2017 2018 2019 2020 2021 2022
Local and export sales

Local Sales Rs. In Million  703  796  934  1,186  1,491  1,240 
Export Sales Rs. In Million  2,868  3,602  4,445  4,800  6,191  10,147 
Total Sales Rs. In Million  3,571  4,398  5,379  5,987  7,682  11,386 

SIX YEARS ANALYSIS OF CASH FLOWS WITH GRAPHICAL PRESENTATION
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PATTERN OF SHAREHOLDING 
As at 30 June 2022

NUMBER OF SHAREHOLDERS FROM TO TOTAL SHARES HELD

308 1 100 6,594

76 101 500 27,972

23 501 1,000 20,622

25 1,001 5,000 67,233

5 5,001 10,000 36,112

3 10,001 15,000 33,897

4 15,001 20,000 71,440

1 20,001 25,000 20,539

2 25,001 30,000 55,711

4 35,001 40,000 153,085

1 40,001 45,000 43,188

1 50,001 55,000 50,776

1 65,001 70,000 69,160

1 75,001 80,000 79,027

1 80,001 85,000 82,106

1 85,001 90,000 89,050

1 105,001 110,000 108,233

1 120,001 125,000 123,902

1 145,001 150,000 149,194

1 150,001 155,000 153,768

3 155,001 160,000 465,311

2 165,001 170,000 340,000

1 205,001 210,000 205,522

2 220,001 225,000 440,762

1 315,001 320,000 315,963

1 435,001 440,000 435,645

1 465,001 470,000 465,638

1 555,001 560,000 557,621

4 595,001 600,000 2,392,801

1 635,001 640,000 636,156

4 645,001 650,000 2,594,972

482 10,292,000
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CATEGORIES OF SHAREHOLDERS 
As at 30 June 2022

Particulars No. of Shares Held Percentage %

Director’s, CEO, Their Spouse and Minor Children 870,087 8.4540

Associated Companies, Undertakings and Related Parties 6,734,108 65.4305

NIT & ICP 465,638 4.5243

Banks, Development Finance Institutions, 

    Non- Banking Financial Institutions 325 0.0032

Insurance Companies 16,940 0.1646

Modarabas Companies & Mutual Funds 500 0.0049

General Public (Local) 2,143,762 20.8294

Joint Stock Companies 1,144 0.0111

Other Companies 59,496 0.5781

10,292,000 100.0000
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A) ASSOCIATED COMPANIES, UNDERTAKINGS AND RELATED PARTIES NO OF SHARES

Amer Cotton Mills (Private) Limited  18,100 

Amer Tex (Pvt.) Limited  10,667 

ATMZ Company (Private) Limited  1,246,944 

Channel Holdings (Private) Limited  1,246,944 

Crystal Enterprises (Private) Limited  28,798 

Resource Corporation (Private) Limited  1,246,944 

Salman Ismail (SMC-PRIVATE) Limited  1,500 

Sapphire Fibers Limited  153,768 

Sapphire Power Generation Limited  20,539 

Sapphire Textile Mills Limited  315,963 

SFL Limited  557,621 

Sapphire Holding Limited  636,156 

Synergy Holdings (Private) Limited  1,246,941 

Yousuf Agencies (Private) Limited  3,223 

B) NIT & ICP

CDC - Trustee National Investment (Unit) Trust  465,638 

C) DIRECTORS, CHIEF EXECUTIVE OFFICER, THEIR SPOUSE

AND MINOR CHILDREN

DIRECTORS & THEIR SPOUSES

Mr. Shahid Abdullah  117,777 

Mr. Yousuf Abdullah  248,710 

Mr. Amer Abdullah  38,950 

Mr. Nabeel Abdullah  570 

Mr. Asif Elahi  500 

Mrs. Shireen Shahid  98,506 

Mrs. Ambareen Amer  116,233 

Mrs. Usma Yousuf  28,013 

Mrs. Madiha Saeed Nagra  100 

CHIEF EXECUTIVE OFFICER & HIS SPOUSE

Mr. Shayan Abdullah  220,728 

PATTERN OF SHAREHOLDING 
As at 30 June 2022
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D) BANKS, DEVELOPMENT FINANCIAL INSTITUTIONS, NON

BANKING FINANCIAL INSTITUTIONS, INSURANCE

COMPANIES, MODARABAS & MUTUAL FUNDS

BANKS, DFI & NBFI

National Bank of Pakistan 225

National Development Finance Corporation  100 

INSURANCE COMPANIES

State Life Insurance Company of Pakistan  16,940 

MODARABA COMPANIES 

First Punjab Modaraba 500

E) SHAREHOLDERS HOLDING 5% OR MORE

ATMZ Company (Private) Limited  1,246,944 

Channel Holdings (Private) Limited  1,246,944 

Resource Corporation (Private) Limited  1,246,944 

Synergy Holdings (Private) Limited  1,246,941 

SFL Limited  557,621 

Sapphire Holding Limited  636,156 

F) TRADING IN THE SHARES OF COMPANY DURING THE YEAR BY THE DIRECTORS

CHIEF EXCEUTIVE OFFICER, CHIEF FINANCIAL OFFICER, COMPANY SECRETARY

AND THEIR SPOUSES AND MINOR CHILDERN

Mr. Amer Abdullah Gifted shares to his Son Mr. Tayyab Abdullah  155,092 

Mr. Amer Abdullah Gifted shares to his Son Mr. Mustafa Abdullah  155,116 

Mr. Amer Abdullah Gifted shares to his Son Mr. Ali Abdullah  30,418 

Mr. Yousuf Abdullah Gifted shares to his Son Mr. Ismael Abdullah  170,000 

Mr. Yousuf Abdullah Gifted shares to his Son Mr. Salman Abdullah  170,000 

Mrs. Ambareen Amer Gifted shares to her Son Mr. Ali Abdullah  124,605 

PATTERN OF SHAREHOLDING 
As at 30 June 2022
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FORM OF PROXY Reliance Cotton Spinning Mills Limited 
For the year ended 30 June 2022

I/we	 of

a member(s) of Reliance Cotton Spinning Mills Limited and a holder of 	

Ordinary Shares, do hereby appoint	 of 

or failing him/her	 of

who is also a member of Reliance Cotton Spinning Mills Limited, vide Registered Folio No. 

as my/ our Proxy to act on my/ our behalf at Annual General Meeting of the Company to be held virtually on Wednesday 
the 26th October, 2022 at 4:00 pm through video conference and / or any adjournment thereof.

Signed this	 day of	 2022

Signature of shareholder

CNIC No: 

Folio No/ CDC and/or Sub Account No: 

Email: 

Signature of proxy: 

CNIC No: 

Folio No/ CDC and/or Sub Account No: 

Email: 

(Signature should agree with the specimen signature registered with the Company)

NOTICE

1.	 No proxy shall be valid unless it is duly stamped with a revenue stamp of Rs.5/- 

2.	 In the case of Bank or Company, the proxy form must be executed under its common seal and signd by its 
authorized person.

3.	 Power of Attorney or other authority (if any) under which this proxy form is signed, a certified copy of  that 
Power of Attorney must be deposited along with this form.

4.	 This proxy form duly completed must be deposited at the Registered Office of the Company at least 48 hours 
before the time of holding the meeting.

5.	 In case pf CDC account holder:

i)	 The proxy form shall be witnessed by two persons whose names, addresses CNIC numbers shall be 
mentioned on the form.

ii)	 Attested copies of CNIC or passport of the beneficial owners and the proxy shall be furnished with the 
proxy form. 

iii)	 The proxy shall produce his original CNIC or original passport at the time of meeting.

iv)	 In case of corporate entity, the Board of Directors’ resolution/Power of Attorney with specimen signature 
of the proxy holder shall be submitted (unless it has been provided earlier) along with proxy form to the 
Company.

REVENUE
STAMP PF

RS.5/-

Witness:

Name

Address

CNIC No.

Name

Address

CNIC No.
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 / 


:  _______________________________________________  _________________________________/

 ___________________________/  /  _____________________ 
 _________________________  /  ___________________________________ 
 /  













 4:00  2022  26

 /  /  / 

  2022________________________ 

 ____________________________ 

_________________________CNIC  ____________________________: 
______________________________  ________________________________CDC/ 

_______________________________ 

_________________________CNIC  ____________________________: 
______________________________  ________________________________CDC/ 


 (05) 




 authorized person 

 authority 
 48 


 CNIC  (i)

 CNIC Beneficial owners (ii)

 CNIC  (iii)

(   )   Resolution/  power of attorny  



 (iv)

: 
______________________:  (2) _____________________:  (1)

___________________________:  ________________________: 
___________________________: ________________________:

_________________  CNIC ______________  CNIC



CORPORATE OFFICE:
312,  COTTON EXCHANGE BUILDING, I . I .  CHUNDRIGAR ROAD, 
KARACHI,  PAKISTAN.
PHONE: +92 21 111  000 100, +92 21 3241 0930 FAX: +92 21 3241 6705
E-MAIL :  CONTACT@SAPPHIRETEXTILES.COM.PK

LAHORE OFFICE:
1ST FLOOR,TRICON CORPORATE CENTRE, 73-E MAIN JAIL ROAD, 
GULBERG II ,  LAHORE. PAKISTAN.
PHONE: +92 42 111  000 100, +92 42 3575 0410 FAX: +92 21 3241 6705
E-MAIL :  CONTACT@SAPPHIRETEXTILES.COM.PK

Reliance Cotton Spinning
Mills Limited
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