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UK’s Truss forced

BIRMINGHAM,
(England): British Prime
Minister Liz Truss was
forced on Monday into a
humiliating U-tum' after less
than a month in power,
reversing a cut to the highest
rate of income tax that helped
spark turmoil in financial
markets and a rebellion in her
party.

Finance minister Kwasi

‘Kwarteng said the decision

lawmakers reacted with fury
to suggestions that public and
welfare spending could be cut

to fund tax cuts for the rich- -

est.

Elected by party members
but not the broader public,
Truss and Kwarteng are seek-
ing to jolt the economy out of
its decade of stagnant growth
with a 1980s-style plan to cut
taxes and regulation, all fund-
ed by vast government bor-
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had been taken with “humili- rowing. Signalling a break
ty and contrition”, after some with “Treasury orthodoxy”,
N Y- N S

Notice is hereby given that the 45° Annual General Meeting of the
shareholders of Crescent Fibres Limited will be held on Friday the 28th
of October. 2022 at 9.30 am. at Registered Office of the Company 104-
Shadman-1, Lahore to transact the following business:

ORDINARY BUSINESS

1

To receive, consider and adopt Audited Accounts of the Company for
the year ended 307 June, 2022 together with Auditors and Directors
reports thereon.

. To appoint Auditors and fix their remuneration. The refiring auditor's

M/s. BDQ Ebrahim & Company Chartered Accountants offer
themselves for re-appointment

SPECIAL BUSINESS

3

To ratify and approve transactions conducted with related parties for
the year unded June 30. 2022 by passing the following resolution in
respect of related party transactions in which the majority of
Directors of the Company are interested in terms of Section 2078
208of the Companies Act, 2017.

“RESOLVED THAT the transactions conducted with related parties
asdisciosed in the note of the financial statement for the year ended
June 30, 2022 and spegified inthe Statement of Material Information
under section 134(3) be and are hereby ratified, approved and
confirmed ™

To authorize the Board of Directors of the Company to approve
transactions with related parties for the financial years ending June
30, 2023 by passing the following special resolution with or without
modification.

“RESOLVED THAT the Board of Directors of the Company be and
is hereby authorized to approve the transactions to be conducted
with related parties on case to case basis for the financial year
ending June 30, 2023.”

“RESOLVED FURTHER that these transactions by the Board shail
be deemed to have been approved by the shareholders and shali be
ptaced before the shareholders in the next Annual General Meeting
for their formal ratification/approval.”

OTHER BUSINESS

5.

NOTES

1

To transact any other business of the Company with the permission
of the Chair

September 30, 2022
REGISTERED OFFICE
104~S_hadman‘1. Lahore

By Order of the Board

JAVAID HUSSAIN
Company Secretary

The The Share Transfer Books will remain closed from 20" October,
20221628 Ogtober. 2022 (both days inclusive), Transfers received
in order at the office of our Share Registrar M/s. Corplink {(PVT)
Limited, Wings Arcade, 1-K, Commercial, Mode!l Town Lahore atthe
closed husiness on Thursday 16" October, 2022 will be considered
intime to aftend the meeting.

A member eligible to attend and vote at the Annual General Meeting
may appoint another meimber as histher proxy to attend and vote
instead of him/her. Proxies in order to be valid must be received by
the company duly completed not less than 48 hours before the
Meeting.

. CDC shareholders are requested to bring with them their National

identity Cards alongwith participants' 1D number and their account
numbers at the time of Annual General Meeting in order to facilitate
identification. {n case of corporate entity. a certified copy of the
resolution passed by the Board of Directorsivalid Power of Attorney
with the specimen signature of the nominee be produced at the time
of meeting

Pursuantta SECP Notification 8.R O 787(1)/ 2014 dated September
8, 2014, members may inform the Company to receive the Audited
Financial Statements and notices through e-mail by submitting
request

{Statement under Section 134(3) of the Act pertaining to the
Special Business referred to the above is annexed to this
notice of meeting being sentto the Shareholders)
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