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Refining.
Building.
Evolving.

Fatindrg, Bilding and évoang 1MKes i saeme (et which
i neaded by b digmond (o foach i brilinnce, AL TPL
Proporiies, we aim for padection in every aspect of our
opaatons. 'We know & lol goes nto mssting ihe
briliahios which ghves U nit edde

TPL ‘Propertiis was estabitined i 2007 and became 8
PSKlistac oormparry i 3018, Contragning, thefirel projes
and Regetip gffce dovalopment wos comptet, m 2013
ang subsepEnlly sogures n 2021 by & le3ning
commreil Bank i Paxinan for thoir hood offios.

s 2012 tha oxnpdny estabiliahed TPL PEIT Managament
Coompany Sl (THL AMCHaiich ik the sading provider
of FEIT mansgerant services n Palostan. It @ eguistad
by they SECP fng s B 1005 cwrio hobaldliing ol T9L
Progarnes Linileg (TPLA

Subwssguenlly [ POEE. TPL FIWD duscssadiilly olodad ity
firss round of FETT Fund | woign is Pakaians fis: Shadah
complliinl sssidiraiie drasopmient impast HET Sing
This Fund will act as o camlivel by taking over tHikse
reli-cievaloped prolects, Thia estabisnting TFLS ps tha
ook lestiuboral mal estite om0 Paustin
cdeiwiioting W pgortfdliy ol asoets sfrofn  redcentll
commargil, Mtk g oo wirphioLsg
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Conserving

Our Environment

Arirmend Mg

Embrecing wohinalogy wilh passion and revciutionuaing the rell sesile
intlletyy. Bustoiatsliby s Bt the ko of TPL Propirties. To bring 8
praliive some mpact across the ndustng s vaius chen., our businens
pracices comtinuously sask 1o acencwledgs o StoDolosd
Igoipnnie. accabeaie jownwcn nal m=m carbon gTEESons | Bng
Corierye the ecosyalam b our bt guivsnitkons




Expanding

Our Horizons




Reshaping
Our Thinking

Ballt on (he viluss of Tike Ownershin, Pedge to Lesrm. sy Laad
with Compassion’. TRL Propartion i commitied o franaformeng
comyentional ceactess and everaing technalogical mnction,
nijch b cnassl ™ reshaping the foture of nesl estals indstiy in
Pahmlen. Now, the only way o move forweed o o make
suktisinebillty the Koy to everyiing wi.do st TPLP,
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Our Vision

22
Hlang
liEE
|72
+-

To become tha leading professional Pedl Estate compary
In Pakisten.

Our Mission

2]

To dhstire the akyecops and elevate Fleal Estals in Paklstan
by buiicfing world-ciaaa suatninable devalopments,




Our Values
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Take Ownership

W strive to bulld & culhure whss sveryons |8 sncouraged
ko matkea decisiona nround msources that daffver the most
impact 1o our Dusinasses.

e
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Pledge to Learn

We ancournge our peopla (o have tha passion 1o jearn,
explom mow idess, lsam from mistakes, and constantly
gm0 ectesd axpectations

O

Lead with Compassion

Buldihg & netword of diorde milationships can inapie
croativity and drive Innevation, We mspact our peopie,
shure thelr sspirations and try i &t with empathy and
hurnility in all olir opeationa.




Group Profile

TPL Corp

TPL s onit of the leiding tompanids i Pukistisn #ial Is commillied to providing solutiohy besad on Bdvanced
mchnology, mnevanian and hign qualmy. TFL has coma a lkang way pince its moaption. Estabiinned in 2000, 1 nas
succassfully divers|fied R portialio, weth TPL Corp as the pawant company, Stirting from sssst managesment
trachking o rEal egtns secirity sarvices, vanture capital ing geneml jrsumnce

TPL Properties

TPL Propecies wan patabished n 2007 and becuns a PEX-tuted company in 2016, Ceptropoint, the fint project
g Mugshipn affice devaloprient wias complated (n 2013 s subseguently scquired s 2021 by & leading bank as
holr Piesd effice. This company i fotused on auitiinable developmant anc 8 uskng e LS Groan Bullding Cocnells
LEED cetification to measue the across ds porfolic. # hos pannered with leadng miamational ana
Pakistorr badsd deslgn and sngnsesing fumns to delver developmants ol tha Righesi gquality, settng new
bapchmarks in Pakisians real estalo sactorn

TPL Developments

TPL Dewwiopments (Pvt) Lipited @ a wholly-owned submidiary of TPL Properties Limied, The principal fine of
business of the compony is the devalopment gnd maketing of ub types of sl sstate including detalopsd o
whclveloped lard, housing of comimarcial projects dush as multi-siobed bulldings lor camimaralal, residential, and.
nchmirinl purpones), shopping orntres, matourarts, hotals, mcratmonl faciftes, ofc.

TPLRMC

TFL RET Managsment Company Limited ("TFL RMCT or the “Monngee™] wias estabiished in 2006 and s megideted |
by the SECP TPL AMG & 8 100% ownod subsifnry of TPL Proparties Limitod (TPLP"), satutiishead 10 capitifize
oiy the Fenl Edtats devilopmn und managemaent expertiss of s parent company through lnunching sustainable
Hovnlopment Impact RETT Funds acrosa divornn mal asiato nasot cinssan m Pokisian, T currently manages TPL RETT
Fund |, Pakistan's first Shariah conipiiant sustainable developmen impact REIT Fund with a tanget fund size of USD
SO0 mvi, which investa in msteinable environment friandly devslopimertinl ind yislding ssssts in FPakistsn across
remdentlal, sommercial, retail and hospitality soctom.

TPLInvestment Manogement

m#wmumamﬁlemde mﬂmmmﬁmm
Ireintin matiate.  maniges th iesder i structun 1oc th mabter furid, to diew them 1o daploy capital i & tis
officient manner, TPL IM is incorparated in the Abu Thalil Chotal Market (ADGM), under a 3-C fund manager lcence,
NWMMFERA




TPL Trakker

TPL Trakker Limitotd s Pakistan s heading talematics compary ling 107, tta=king, mapmmp and Iscation. baned
nalliions. For two decnoes, TRLT has bodr o plonoet [ the troching ihdusiey, halping Glolomon axtraict dit
apout vatsoles and furming thesr utilization into infeffigence, The Company provides relable snd-2o-end sofutions for
indivituals, commersiil teets, Dusinesses. sutomotive wdustry supolions, and slomups, It s the only vetvcks
{raciking compaivy with '8 lorg-term Brancisl staius ratiiy ol A- by tha Pakistan Credit Flating Agency Limited
(PAGRA) and s crrmmntty the ondy service provider of container trocking services for bondad cmo in Pakiatan,

TPL Insurance

A lsading e Tech compaony, TPL Imsurance [TPL) plofnesrs in devaloping tech-driven peoducts, lrnovative

mmumwwwmmwmmmmmmmniwm-

which providas an enid-io-and Mmiurance saltlion mund-the-ciock. Listed on Pasiatn Stock

E:ﬂhm hee 2011, TRPL is licgnooed by SECP to underarits the non-life ineurance business. Vilm af insurse

Financial Srength mting of "AA" by PACRA, the company i currently ranked B on ovariil net premium and 2 on

window tikaiul business i1y Pakigtar. i ofters all lines of non-life Insrance b convanions and tekalyl ssgiments

with fignificant urideswiiting chpacities snd reifsurnnce insatiss maintalned with lesding Intsrnationdl reifaurst -
Harmower Re.

TPL Life

TPL Life i Pokistan's laading lheurTadh that strtues to peoaits innovntive insurancs solutions to enhisncs the gualty
o e o sconomic wall-bamg of poople and sociaty. Cortinuous mvastment i culting edge technology and
maras imtelligancs has dllowsd TPL Life to be frat-to-markat with mulliple unitgiee snsorece schitisns. With
digitization and iMrovation at the come, TPL Lite comirills to deliver seamisss, urimatctiod customier sspérierces.

TPL Security Services

Establishad in 2000, TPL Seclrity Saivices |8 a leading secdrity company providing cutting-edge  sbourlty.
sguipmant ana senices to clienta. | takos poda in As (ocal presence and han managed to creala AN oxtongive
natwirk of offices and natitutiogs that ane gyalling the compary's serices. |t ol secueily mmwmlm
of the highast calibre which can manaze and mitgnie even the dalicate of situations.

TPL e-Ventures

Incotpodated i November 2017, TPL s-Ventures i a subsidiivy of Pokistan's tech-driven conglemesnate; TPL Com.
TPL & Veantures (Privite) Limited s a veniire capital Investor ncuned on Paldstan] toch or tech-enlitked complinies.
it aims b0 invest in muftiphe stari-upes across indusiries ol 4 pre-seded and ssed level, thus bullding a world-class
platfarm knowm to satilyze high potentinl and high-mpact entreprnaurs,

|90 Anmant Rese s




Our Architecture

TPL s nes

THL Lie  TPL Securily Services

|

TPL Dovelopments
100

TPL Property Management
TO0%

TPL Logisiic Pack
100%

TPL Technology Zane Phase-1
1003

TPL REIT Fund |
48.3%

TPL REIT Management Compary
1 QO

100%

!

TPL Proportiea
30.50%

I I I
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TPL Trakles TPL e-Vahluras
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Board of Directors
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Chairman’s Review
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In my capacity as he Charman of the Board of Directors of TP Proparties Limited {the Company), | am happy fo
(el thee anouil review af the pedonmance of the Company. muummmmquﬂm
coutiiry @nd ¥z impsct on, Inter alia, the real estsiz indusiry, ﬂEMHﬂgﬂﬂEﬂtﬂllHﬂEﬁtﬂpﬂﬁ!MﬂﬁEltﬂE

guidapoe of the Boord has ployed a pivotal mfe n achisving thn Company’s obdactives and: safeguanding
stakanaiders’ nlmestn ab larmge.

The Board, compriing of ssght (6] members, richutimg s Chisf Exscuthve Officer, lourishes o5 3 cubmmstion of rch,
umique, ardd divems mipodences In Golds includielg business, finones, tiuartion, low, ool esints, Husatmsnt
mipnagement, and capital markats which, by ite nature, confribites 1o the operation and growth of the Company,

Duting tha fiscal yeat, the Cothplny hald a total of Bve (5) Bosrd maatings In which the member contisially
telibetoc upon making strategic mveatments to shape tha htum outiock of the Campany and its subnidiares. The
Board has succssghlly Rlfiled all of it manditony responsiiilities boluding guiding snd providing nslgit to the
Maruagmtnant whike ensuring compliance with aii legal and mgidatory mcunments of e Compeny. Furthir, the
Board's Committoes have provided mvalushile frpad and aseistance o the Board In Serms of acoourttabsliy,
mi'upltu'n::.:.uhimluﬂﬂ-mnl lvallnbls hymah seesiirces

In audition, through TPL AMCL, the Camparny is Wirderiaking REIT Mansgement bsiness and has successhilly
adtored inta vt Subecription Agresments amotinting to PER 18.35 Hilllon with all ke initlal investoni. As o collective
renult of the foregoing, thess has besn @ substantial inceepss m the Company's share valus on the Pakintan Stock
Exchange.

| wild Ve fo maprass my. grofrtude o the Managemeont os well & the Board of Diregtors, whose collactive
contributions have led the Company lo progress tremweciously disspite the afverse sconomic landscape ol the

eountry. | am also gratetul 1o all valusd stakaholders of the Campany for meting their contiued uppon and faih in
W It is ry Pope that the Compary comtimms o otrmsh e grow undes our atle lesdership and supportng

=R

damoni YuouT §. St
Clinaireriin
As of June 30, 2022




CEO's Message

Al Jamaoel

CE TPL Poperies




Lockng back over the fingncisl year sning 30 June 20622, | am pleased to say that TPL Properties’ journey hos besn
1 peiting one with seversl milisstones achhsved. The most impotisn one Belng the leunch eng suocesshl huncia)
close of TRL FEIT Fund | &y PRR 18,35 billieh, makirg it one of the largest saulty privists placsmants In Pakiston in
tho lant decade. Our fimt two projects ara now part of TPL RETT Fund | These are the high-and vertical mosidential
devalopment, Ory Heshang, and the master-planned imixed-use residental and commercal developmet, The
Merygrove, Our [T office devolopman!, TPL Technology Zors will aleo by moved inte the RETT by the sseond guartot
Thes= projects, bemg develaped on behat of TPL REIT Furd |, by TPL Developments, will ses sgnificant value
growth ower thiy coming yuarm.

With olir RETT and Development capatiity establlshed, wa will be buliding on 2 numbir of alims projects wih
partnary, whately ou subsidisries TPL Developments ond TPL REIT Manbgement Compatiy will gain sdditionl
oarnings. Further, we loupchee TPL nvestment Manpagemant, me first Pakiotani mysatmant’ firm - ownoad
Itrrationully Under 8 3-C licehes, rgulated by At Dhatsl Glabel Markets. The compay plars to i, fom the
intErnationgd markety, sevrnl hunched milion dolie 1o e dspioysd in FETa (roal estivie anag ofhed), which will add
mgnifmantthy b6 foraign dinect investrant ([FIIH in Pakestan,

Wo mamain lociusad to mike TPL Propitiens (und fs subsidiaries) the feading insttulional real estale Dusmss in
Pakistan, focused on sustainatiity, qualily, and irnnvaticn. Qe Hantmang nas mot anly recsived the prstiginus
R-itar award for Bént Rasldontial High-Fieas Architectixe ot this Asia- Pacific Propeiny Awards 2022, bt Has achioved
pre-cadification for LEED Gold; a lsading nustainetilty benchmark for builidings. TPL Tashnology Zone in sxpscied
o be lesneadd ms & Spacial Technnlogy Zose and i sxpected 1o play an mportant rede bn Pakintnn's teshnology
ecosyuta i the yaars to come, The Marighows In ing designed in linswith glotsl sestainabiilly behchrmaio an
will introduce new hving standands in a pnme area of Kamchi

Qi finnncial resuis for e year ending 30 Juns 022 o evidence of our mmng perfemancs based on he
mwmmﬁhmummmmmhmﬂmuwmrdunwmmmmﬂmim
has =velad aves the last few yeama, from pravibinhy being o singis assst platform.

In conetusion, | wiula ke i tike this opponiunity 10 ihank oo seam for susceasiully stesdng TRL Properties torwird

wnd Gt staleaholdors Tor thisir st ahd wupeiort. An wo cotlinle (o edtal in our business pofolic, wa strive 1o tot
nary banchrmaries in Pakiaton's meal estate ndustry.

G 7




TPL
Cares

TPLCares the group’s
CSH platform, engagss
with the community via
suipport for howthcom,
aducation, gentar
agquality. and sports
related initiathves,

18 Arrem ey U0 -E
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Sustainability

Al TPL Propertios. wa prosctively intograte sustumability. inio  our  cottine
dacmion-making processes. Dedicated o driving positive changes, we ams aligned
with the goals of the United Nation's 2030 Agenda for Suitninable Developront.
TPLF has used the UNSOGa as a guiding document to devalop its CSH straiegy and
framewaors, snd this approoch is fallowsd through ail our sedinl inpact intersenions.
With this. wa look forward to &' journey filled with continuoun lsaming snd aspire to
Py an aven groater io with reapact 10 aimans acton.




Annuc:l lemg

o Wiy o '.'l'-'.:"i B et fra il Maklsiee T yeee e
||| kLt conliaciing |'|r1 it §o - Db darsedarariaisqcd 1)

Takires & grente ST Ve befievw hiafthcsee an ,1||. AT T

(] AN
i o eseny andl with Aoty End ST reanioeT ano wilTe il e wf by af

W TPl BRI e irbicalnEE A auppcrTed e heiriiec], Denore

SIUT

T Sindhy institubs of Lirology and Transplantation {SIUT) s known o be
onn of the leading adithcare inatitut=s in the world. # offers fres-ol-cost
traatment of urciogicst & nephrofogical alments, oncological treatmunts,
and omgan transplantstion faciities to the general public in Pakistan. Qur
tonation hag resulled in providing 610 dislyals sessions 10 1k podlenbs.

610
dialysis
sessions

ﬂnm_.uj F_ﬂflar.-rr e e R -]
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i B i
JDC Foundation e
WOC) I8 8 Wellees and Drganizetion '
NGO commonty knawn as JIXC Foundntion Pakistan. it was
entablished in 2009 and foclses on providing rehabilitation
nctivities and medionl smargency services in Sindn.

Iftari &

sehri to
Tro
people s | B

[ _ChlldLIfe
Foundation

ChildLifs i providing tha full spectrum of medical cam, from
emerpency moams o primary clinics, down to preventive
practicus. The Foundstion Mas 11 state-of-the-art model
-amergency rooms in Pakistan, Childlife Foundation aluo
ninn 30 primary ciee efinies in Kamehi's slum amea and runs

o Prevootive Healhcare Progmam that has reached ovel
1m;nunfwmhmt- '

Owr contribution (o the Ememgency
Foom {EF) hes posithely impected
the well-being of approcmatety

chiarenl1]

20 Annunl Fegor S0




- TPL visits Lady
Dufferin Hospital

Goog Haalth & Well-being (UNSDGE - §) has been a key loous
for TPL Gorp's CSH strategy. In lise with this vision, we

parinared with Lady Dufterin Houpital and confributed fo ther
efforts in providing quality matemal heafthcare in Karnohi

Dur supmpoT towands the hospatals chnics? room will senve
approskmatily

3,000 o
patients |2 =
annually [=

(M

=2

TPL at JPMC with
Patients Aid
Foundation

Me, Jameel Yoaul, Chermun, TPL Comp wisited Jinnah
Postpradusts Madical Cantre (JPMC), He was scoompanksd
by Mr. Mushiang Chtmprs [(Vice-Chakrpersot PAF) and Dv.
Tarig Manmood (Head of Radiology & Oncology JPMC) who
guve him g tour of the faciiity along with an updits on the

gogd

work boing done. The Patmnts Aid Foursdation (PAF] was
aetatillsted 10 ulavists tha urden on Jonuh Postgradusta

r s i v i L% — |
i - e . e 4 Modical Contra WPMC) and provide tres-ol-cest high-guality
|h.-'._".I'=I=_ﬁ'._=‘_|'_‘ = | haalthcans to the less fortunate,
Lﬂtfﬂt“nﬂ‘qm_mﬂmm
il Gioreed Hidsm.

Anmual Report 5070 - 31




At TPLP we believe volunisering reffacta our sansa ol nespanslbility Tor tha plans!
and tha community we fiva n. This year we engaged our empicyess in the following

PxK

é:%%’& Volunteer Program

Blood Drive

W sUcosssiully collected 31 blood bags for Intus Honpital
with 41 darors (Mile-35 and Femalo-8),

Beach Cleanup

Ir1 lisa with UNSDG 16 - Life on Land, wa collabornted for an
Emvironment Day Drive on 7fh June at Sea View Beach,
Ciifton, end recordod 40 hours of voluhtary sarvice. We woen
successhil in collecting approx 140 kga of waste,

Book Drive

Wi donated o the Kiran Foundation’s Kitab Ghar Project and
Library, whens the books are being used by strest chikiren
and tha students of tha DOTO, Lyar campus: i govemmail
school adopted bty the Foundation.

I v with our CSR eflonts towards UNSDG 4 - Ouality
Edueation. Our smployses committed their time to TCFs

Ranbar Program.
Earth Day
To estsbeate Earth Day and make & positive mpoact with

respect (o enengy consensatiod, we fumed olf tha lights in all
our offiges.

A AnnuliFﬁﬂ_-_-rﬂ'.-.,: -5 4
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Employee Welfare & Support

Launch of employee-friendly policies

ECO TIPS CPR

A weskly amall sertes for TPL Group has been launched Cardiopulmonary Resusciation (CPA] & Sanic Lile
whith providea tips that can be usad In everyday life fo Suppont Tralting Sesslons wers condlicted ol our
wreats o sustainable environmsant for ow future ganecations. officea whsrs smployees wore Lsighl [ife-gaving
Riaiihieg G hﬁﬁ“mﬂhmlﬂmmmm

1,000 7. 50 i
employees | members

wers given the necessary nkills to save a (ke

L] L]
L&D Trainings
For the continuous growih of cur smploysss in thelr professional endeavolrs, ws regularly conduct brninings (soft and
tectmical), slong with awareness sessions.

Soma al ihe most vaoll-received pwareness sessions wans 39 followa:

Mnnti H'um_t
Awmm

65 79 |




International Property Award

mmmmwi—mmmmmmm
Rizaldontial High Fise Architaiiurs ot the Anis-Paoific Proparnty Awardis 20222023, Thin awsrd
proves our commiment to fulyre-orented design, innovalive buiding technology, and
focuses on sustsinabity.

Diversity and Inclusion

ﬁmuwmmmﬂdmmmhmmMmmeﬂy
employer, OUr menagemen e ensure Tt peopis from diverse beckgrountds are recrited a2t TPLE We
artherect with NCWPRIP lant year o offer o 3-month intemahin 1o the differanthy-atied whane 13 interms weee.
of which 2 interme traniicnad to full-time employment.

_’:H Arymsnt Fieacet 00 15X




GOING GREEN
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Scaling for Impact
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Horizontal Analysis Cash Flow Statement
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Statement of Value Addition and its Distribution
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Directors’ Report
For the Year Ended June 30, 2022

T Edroctsrs ar pioassd |0 presapt tho sudiied condisnsod finansal informaton foF iho. Yoan gndsd Jimm
a0, 2 and & hrigl review ol the Conmpany s operstions

Ecanomic Oullook

The-firgncial yesl 202 1-02 was o omallengong ong for. Pakistan s economy, due 10 both-pallical uncesmnly
andl Impast of globs commodly siper cyile and ssonomie siowdown (24N & doming sfeet o Falissns
currat gecount wilh Nighet impeors (o price diven and gidbal inflationsy impecl) -and metiocrs axprorts
Thirsn factors along with the espanding tacsl deliclt and significpnt nternationad Jaon rapayments due
resulted it the wigniicant deorecuition of the PKR o USD angd FYZE hoving ndapan of 373%, SBP has
starlmd 16 irplemisnt manetary tghlening i bhe country, wilh the cureert rals [corsass Drnglag the SBP
Policy Roma to ieveiy pof sean since 2004,

Daspile the sconomic chllengss focsd by Fakigean, the courlry's econdmy Fas shiown reakence ans hes
grown by B% In FYZ2 Ona of e teomising sselor is (T sspoits which expsfenced g 24% Yoy m—uhdh Iy
LSO 206 hillion in FY 22 The Gavernrrient of Pakislon afme b dotble thes within {he mosy two yeam by
tacllitating, amisngst other inlliothes. the delonment of special tschnology sares.

Goerdi forwmd, Frarther, th Impest of the devastaling Pocds soross the coaminy s yet o be Lily Fscartamas
Deapite this stato of affairy, the sconomy |9 axpacied (o gel =ma ralin from dachning dommaedily prioes, the
vintionls ik ves baing tsken by e Govammant ahd foreign firancial supped fron intermatonal illles

Ranl Extats Soctos

I FY22, Iherm wie pogtive momaentum in the Resl Estats seciorand @ was oo of thar tuest platfurrung
assate n the country with real astate pnces tung by 20%. on the sk of takorebie govemment iniliatives
sunh ap Nmnm Himawing Program, Mandatary Houring T For Banks, Mera Pakistnn Memm Ghae

["MPMG", minl's Mar.Up Subsidy Schame For Hotsing Cinarce and Raahian Apna Ghar Sclani
For Nom-Rissiden) Gitlfimrs of Paklstun

Tl Jure. 2022, jotal smuund disbursad undes e MPMG soheme stood gt s 100 billion, depicling o 20x
incmass from Juns, 03 fglre of Ra § billon Moreover, the:amount gt finencing approved by bankos
Incropead (o R 236 billltn, an increase of mong than 5009 in FY 22

Eul:rlg fonsare thi $eclar s teing challsngod by e MEcroocanamic and pollhcal anviranman i Prikisgin, In
ganicular, e cost of sonatruciion hss Fgnificarly Inoresssd (e g, Siesd ang Cement up by 48% over he
yeary &nd e ourranl construcben mulidol is [urifer made uncariain by The Flcode The:underving supply
ard demind imbalance marnalns fvddurable for moul real entinle peel clisses and Merefone he ooy
for renl estaie rampins posiive

Company Outlook

The company suncessiilly achieved the lunch snd successiil Fnancisl closs of TPL REIT Fund- with
PR 18,35 Bilion The firat lwa projects wineh @ par of TRL H.EFT Fugred | ireclusa i g h-song sortest
residueniind developmonl.  One Hoskang ang the 40 Aores mastersplanned mised-Ose devslopment, Tha
Mangroes. Tha 1T park davelopment, TPL Tachnology Zone will mlss’ ke moved info the REIT by the
pacarid guarbes

TFL Properes Limid s oaw sirpoiues. wikh insasimanis s e maiidy eid vm BEET Tands wisah o
will = managed by TPL REM Management Company Limited (RME) sl whars in profests wiil ba
developed by TRL Dovejopments (Prvate) Limited, Soth of thess companies: belng whally owned
subsidianes.  Farther, with the copabiity Tor REIT and Devalogmaont estabished, the company will be
parnanng onow numbar of other progects whareby these submidiones will gain sodiiosal earmjnge.

WYWilh regards o (he-pragraes of [he et projects in TRPL REIT Fund | Ore Hoskang prepasatoity wozle sod
taghoet relention and roledbon works have Been compaliled, The piyect also receivud the Bedt
Residental Hgh-Rige Architectre a) the  Asia-Pociic Pmbé:mr’ﬂ'ﬂm'd! A0Z2, and hag schisvid pre-
cerlification for LEED Gald, & leading sustsnablily benchnma tubldingn, TPL Technelogy Zdra has
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Directors’ Report
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completad all he requiremants 1o be cemEed 283 SpeciE Tsummology Zons  Upon approvas &Ed
sabssquant oomplition, it s especisd o pldy an mportEnt (ole in PahisiEn's ieohnoloay soonystam |n g
yeam to come. Tha Mangrowe is bamg designed inlimo wiih global ssininabiity benchmaoikes and will
mea rhow [ving) mondirds 10 o pinie area of Kerachi T lewvaul plan apiroval poscess s progressing
W

1 the annmnyur} growing the REIT porim fm cutfistls il b susiported wilh intesnatianal wivestirien] baing rsed

v TPL HMCs whally ownod UAE based aubidiory. TRL tmeastimeant Manogomant, Thio e the firae

mﬁrﬂ Ihwestiant Bim awned (nsdsElionally ehder = 30 liisese. rsgulated by Abu Dhabl Global
ats

Growlh actoss thas Inesstmen. portfobs wil be disllvsred by the REFT Fong | projects baing deyeidpad
micceeshuliy-and the :liwdand& fhe g sopeidianes will ganersis from their business. TPL Properties
lafd e = ries) will continlie o ledd roal esldln foods o' Paklstin ol sistainatilily, guality amd
(e U

Flnmngial Parformanco

Standalons Porformancg
Briaf Renutls of standolone porfarmanot of the campiany is &€ lalloa
L Audited) | [Audited
Re. | R
- Hovanu | 5.919.180.773 | 253 10 550
rmFmﬂ-: B 5.912,0 nm.au:rn _ 2?4m1u1?_
Prodll { (Lows) bakar o 4,877 04,549 | (58T 027.3MH.
Protit | (Loss) sfter tax I 4.B77.074.145 | (554 306 H00)
- Niimber o Gltssnoding e K0 a0 1 PSR
Eau'rﬂrl-gl il oas) pef Bluye- basle | 1278 | 1. 12]
Eanringn | (Lasa) par nhane- dilites ' 1216 | .80

Asne Campany has realired gan on sals nflm i prolects 5 HET thisy=ars FH.L cEphred g significan)
g-u]nn Thie standalonn comgpeny, poglaterod o (ol of Ao 4677 milion, Sideo the pringipol busnoss of ihe
campamy ks 1 make Invesimsn, there i @ significapt h I revenues while compang with the lest

wer wimhaly the pavendes ware onby reconded an antils an Ineegbmaml propeiy
C Jidated Pt .
Bl Fesiity of Canselldaies Parfirmoncs of (he cormomny s 23 follows
“Deseription. E dune 3202 T June303021
L P‘"““ﬂ‘l' (Auditmd)
Ru.
Ruvahio _ | 6.387.111.967 | 438300845
_ Gross Prof| 5,785 976 624 | 318.f90 410 |
- Prodll lsfare tux B 518.350,131 55191 900
Frait eHat ian 5 PO2 4B, H1 70.000). 144
- Mumbes of putstanding shanmes I 590,133,248 | AZ7 393,108
| Eatningh per share- hamic. | i, 3:!- r.'l 1ﬁ
. Eﬂnlhpt frat share- ditiiten 1319 0.8
The conolicamg profil posted o Growth of 1.359% ds comgarea o the laul your mumtr nwcuune of the
Al rewsnle  coombvg Fom the seis el SPVE Tal e gl REST Funn And

Perlomancefmanagement leas from TRL MG,
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DVIDEND

The Baardl of Directors has recommendad a stock dyidend of 10% which makes 3 total payoul of B0% stock
dividand durtng the year while retaining the sanings for investment in potential projects.

AUDITORS

The audiors Mis Eﬂﬂ tomhm & Co, Chanerad Accourtants, heing ﬂllglb|E have offared themsetves for

redppoiniment for thae pew Tnancial vear, As moommendad by the Addll Commitles, Ihe Boord hoad
the propos o int Mis BDO Ebrihir & Go, Crarterend Accountints as the ktaiubsty sliditors

spprived
of tne Companly, subiec! o thegappovit of e Sharsholders af |ha forthoaming Annual Gansral Measting of
s Cempsny

RELATED PARTIES TRANSACTIONS

Durmg tha yes, Inn Company carssq oul Iramescions with i1z reision parbes. Det@jis of ibese racseactions
a2 disciosad |n nosE 36 b unconsaidated fnanainl ataterments atteched el

COMPOSITION OF THE BOARD AND THE BDARD COMMITTEES

The totnl number of Crectors pre asght (06) as perthe following:

o T “Fomie

- e

T . 1

1

il

—

The composition of the Boed s as follows:

| . i | h_ I#.-.. i i
Independent Diroctor M, Zind Basny

_ Mr, Khiatid Mehmeoou

 Exvcutive Diroctors. 1M AR dameal

- Non-Exscutive Directors Wir darmes| Yosuf

e Zabifia Sultan Alimod

Mr, Sl Drindadtehary

Wice Aamiral (IR) Monammod Shafl, HioM)

| Mr Al Walat M Hatsh|

The Baard hys formed comimtiees comprising of mambers glvan beliw:

— —

- B Enmmlttu I |'|,I1r Ziowl Basinr— Chalrmmn
- M. Sea Deadisbinoy — Membsy
Wice Adrnital (R} Mubansiag Shafl - Meambes
| Tr. Hasmim Sadig Al - Secrlary

- HR and Remunoration Committes bt Khalld hdebmood - Crammmn
- Wr. AbdulE W aRob AT = Mot
Mr. Al Samed — Membes
M. Nader Nawer — Secratury
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BOARND MEETINGS

Thie Bobrd of Diroclors hidd-3 meelings during i firancs yoar. SHendance of Dirsctoes i indvcalod
Lty

: _Hisme af Dirsstor.

Mr Ali darmaak

RMr Jarraitl Yuslis 51

M AEiu] Wahab W A= alake

Vica Admirnl (R} Muhmipima Shafi

[ Mr. Khalia Mehmood

wir Sira, D=datzheiy

MAr. Fined Bécaris

Ma Sabihie Sullan

AR P T B P mE

DIRECTORS' REMUNERATION

A formal Diraatar’ s Marmsmemmlion pn-l'l':-:.r appraved by (he Bosrd 16 in place Trm policy ineludes ramsparment
prooadurs lor mmaismston of diectors in sdcordance with the Compames Act, 3017 Bnd the Lsted

Companisy  Code of Corp

praly Govamunce, 2018 As par

thas. maild policy, Dok dre pald A

remuneraten of FRR. 100,000 fv attendieg asch mesilng of the Boarn o s sb-cammiiises.

DIRECTOR'S TRAINING

Misjarily @l (e Bomed ks fmyve commphalisd U cerifestian whillls ane dimolur was grantsd aeepllon
by SECP besad on prescripad quiiifcation and skpertance The diveciore. who do nal hold e cenification,
brm ol cordeomant with Bwir dutios ond rosponaibilities e directons of o lisied gompany. The Compsany,

heawtrvar. alms la sncourags e remeining glirariors, to complale thalr cerliimabon
EEY FINANCIAL DATA FOR THE LAST FIVE YEARS

L oeas | 6w | 2030 apis [ 20MM
FKR" 00D
Investinant Proparty ] - | < FRANE | BATASTR | GBGGIS
Proparly, plant ahd oquipiil 273,860 | 62,237 3085 4917 5,081
Ins=ngibie Assats ‘ 151 sof 452 k03 | 753
LTV AT AT __!jl.?ﬁ.:‘-ﬁ Eﬁﬂ.ﬂiﬁ Tﬁ;.ﬁ: 'I.‘I‘I::.-‘.ﬁ'E‘ 1,160,315
somdarizs 5 s || Wovead|  wizme| s
| Limg term deposits aTET | 277 2,787 287 287
[ Tosia - — e e o
ﬁ:’ﬁ;‘b"’ hgEnst mnt from *| qoe400 | 120041 24 387 45 416
| g | tosore|1dvanen|  emces)| i
Inserest Acarued 2260 150,485 B4, 784 E9.243 | 40818
Duper from rwiateg parmes 67.785 60,378 1,000 216,105 | 337
Tawation- net 102094 BVBSE |  1IEADS | 13947 83268
ShoreTam invemimant 32 168543 | ST L3 otpoo
Cashandbprk balnces | 1762488 | 1,936,183 | 224,732 209,487 | 240580
Mom-curren sssst hett dor sslle 750,000 | -| 7817000 . -
(TOTALASSETS 12517427 | 7a01.41 | 10097588 | earrevd | 8624383
_ﬁpﬁ'm“mmw | stovs3z savsem | werasm | samem azssone

e




Directors’ Report

For the Year Ended June 20, 2022
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STATEMENT ON CORPORATE AND FINANCIAL REPORTING FRAMEWORK
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ADDITIONAL INFORMATION

Assoctated Companies, Undertaking and Related Parties No of shares hitld I

 inamp wito detail 030, 2072) | "oroentane
_TPLCORPLIMITED, 202000868 | 349.55%
| TPLHOLDINGS (FRIVATE] LIMITED i 47 850 | 0.BI0SY
| TPL [NSURANGE LIMITED - 44.938,560 | 2024

| TPL SECURITY SERVIGES [PRIVATE] LTD 93,356 | ]. 001835

wiss dota | _

THUSTEEEamEET CORP 7D Esuhmrmﬁ.mTFan - 1245 00003
TRUSTEE. TREET COR, LTD EMP. FROVIDENT FUND | 592 oo
 TRUSTEE- TREET CORPORATION LIMITED GE. GRATUITY | 167 | 0
| COC - TRUSTEE HBL INVESTMENT FLIND 05600 | [.0586

| CDC - TRUSTEE HBL GROWTH FUND. FHHNI0 | RLEES
COC - TRUSTEE HEL MULTI - ASSET FUND 57000 | D.0112
. COC - TRUSTEE ABL STOCKFUND 15[153*54_'33?33
CDG - TRUSTEE AL HABIB STOICK FUND. | a0000 | D078
AVANCECN LTD. EMPLOYEES PROVIDENT FUND 85000 | 0.0127
CPEARL SECURITES LIMITED - aF | Cfdgo | To.onb@
| COC-TRUSTEE HEL ISLANIC STOCK FLIND I 0000 | 0037
| TOC - TRUSTEE HBL EGUITY FUND' : 574000 | 01124
| COC - TRUSTEE HEL IPF EQUITY SUB FUND BSO0O | oET
| CTIC - TRUSTEE HBL FF EQUITY SUB FUND 50500 000§
_ COC - TRUSTEE FIRST CAFITAL MUTUAL FUND i 61100 | o2m2
 STANDARD CAPITAL SECURITIES [PVT) LIMITED ~ MF |
 MULTILINE SECURITIES LIMITED - MF | LR

| COC - TRUSTEE HEL ISLAMIC EQUITY FUND
BIPL BECURITIES LIMITEL - MF
| TOC - TRUSTEE HBL ISLAMIC ASSET ALLOCATION Fuﬂn

000 | 9.e17

| CDE - THUSTEE FAYSAL MTS FUND - MT
INTERMARKET SECURITIES LIMITED - MF
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VRN SESRTES LATED i T E T
MOHAMMAD MUNIR MOHAMMAD AHMED KHANANI
 SEGURITIES LTD ~ MF 20| ooM2
N U, A SECURITIES [PRIVATE] LIMITED - MF 4200 0.0008 |
DAWODD EQUITIES LIMITED — MF 10000 0002 |
_DRIENTAL SECURITIES {PRIVATE) LIMITED - MF 1 ‘HE!';'F',,. 8.0078 |
TRUST SECUR(TIES & BROKERAGE LIMITED - MF_ 1 30500 D008 |
ASKARI SECURITIES LIMITED — MF ; 4500 0 0.0009 |
GOC - TROSTEE HBL INCOME FUND - M1 I 1346000 02035 |
 Directors; CEQ and their Spouse and Miner Children {name- |
_wise detalis) . e
MR, MUHAMMAD. ALl .JAMEEt I A2 156868 8RN |
MR, JAMEEL YUSIIF AMMED 557 1 LTRBTEE | 05400 1
'Mﬂwhmmﬂ‘mmﬂw 1 | ]
VICE | qulmg.rl (R MUHAMMAS SHAF}, H) LJ_ B B ol |
 Fallowiniy direate iy e dndiepandant diremar of is . 1 l
MR ZIAD BASHIR 1 0y |
- Shardhoiders holding five percent o mors voting intarest. |
{nmmme Wins detuils)
_ALPHA BETA CAPITAL MARKETS (PRIVATE] LIMITED AB379881 | 9.4725% |
MR, MOHAMMAD AL| JAMEEL 47,150 BE5 8254 |
_TPL CORP LIMITED 202000808 3955% |
SUMYA BLILDERS AND DEVELOPERS 44081360 BE2TW |
' of
the shares by the di CEO, cko, "W
mri,nd Ihﬂrqudhdl ﬂlanl.‘-'hﬂdmn #m Nature Dete |
Tra Killowing aflicer traded in e shares of the Campany during
| the podr: ' 14285000 | sul ol
1 Muharmmad Al Jameal e

Crodit Ruting

The Pawlstan Cradil Raling Agunty Limiled (FACRA) has mairsined e long-tem and shor-lorm entily
malings of TPL Propasivs Uimitod (TPL} 31 P&+ (Sinele A plus) snd "A1" (4 one} resoectively wilh o elabio
ouliook. These rmlings dentle & low expestation of cradil ek siribmsting trom a sthong capesiy for tmely

paymiant of fizantlsl commiimsnts
Acknowledoament

We have bepn stie 1o operan eficenty bacagse of the cuture af professionplism, cresivily ana
confiruous improvement inall furctional: aress and the effidient Wiillzaton of affl resources for sustaiviablo
grewih. Wo place apgrecinion on the conibuliors made and commitisd sensces mnidaed by (he

employesa of |he Comeany al varlpes heveis Abowve all wa

Wia expresa gratitude for e conlindols assisiance
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INCEPEMCENT AUCITOR'S REVIEW REPORT TO THE MEMBERL OF TFL PROPERTHES LIMITED OM THE
STATEMENT OF COMPLIANCE CONTAMED M UGTED COMPAMIES (CODE OF CORPORATE
BOVERMANCE) REOULATIONS, 2019

W have revisied the enclsied Slalesimt of Conmilance with (ha Llited Compasln (ode of
Corparate Coverpance] Regudatiom. J076 (i Reyuiation ) prepernd fry the Board of Dyrecton of
T Fioperties Limited for the yen mided fong 30, 1002 i sccerdntien with the teqliroments of
regyinieon 35 of the Fegquinoons.

he reponatiillity for complidree with the Regrdatiom & thae of the Soard of Mrecton al (e
Compasty. Ol respormibility it 0 reeiew whetter the Satoment af Comptisses refleen the e of
e Carmpeerwy i comgllance with the provimme of e Mepdstom end oo § 0 dom not end te
iyghtight. sy non-coempliiance with the requiremants of the Rispulatinre. & fevies i lissted primutly
10 Inguiriees of thye Coemparmy’s pevonnm A 1mview of Varoo) documents prepaced b the Company
La cormply with Uhe Apgpiitians

Az & geirt of sor aleit of the Feuiscisl strtement w iire reoiened to shiain an mdsianidicg af te
accounisg st pilensl cdiul spben wdticent to plar Bee audit el Seadop an affectree s
sprrtach, We are Al reguired o cantider whethes hy Homid of (liectery” slalesent on intereal
copirel covews o] M ang consroior to oo e opimon of the eiisctienen of wuch snemsl
combindy. the Comieny™s Cotfirss goveliancs proceda e and g

The Uepdstiom mrgare ta (arpey s place before the dorit Campmttes, s jopon
‘rectinwmendation BF the AUdIL Commitbes, place el the Bosird of Directois for their nevies and
aporrval, tE Pelatad party trossactione snd #l oTmre compiinnes with e reguitemants of section
08 of the Chmpanies bct, 107 We ae baly teuited nd have sniuited complinnee of thh
requirmmil L U padet of the appresl of the reluted party tramacriom by the Board of Durcton
wpon tecomesndilinh of the Aldit Committes. We hawe nut carried out procediies to enes and
SHUPITHE The COMPany™s [etes 100 kSenzifi Binn of relabed Paltion Mc 1hal whnthe? the Friated
ety SrarmEctioee wete uHos Lilien &% ari1"y legt ofics o e,

Ried b i revies, eothing lam come B0 oo Aitention which cames in i Selleve thill the Liatemest
of Comphance dees nol sproiately reflech (he Campany's conpbanoe, b all mesterial et
whth (e requiresnesets coatalred n Uy Segulations o applicable t the Comparry for the yead angnd
e W, OO

Fage - 1
B0 [heakim B Ch. Clartered Atcounbants
A By [ i P m— ey T | [l N f—— ] s — i ——
[SErpe e b

| Anraal Fescr 00 52
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Further, we highliyhe balon vt of =in-carpilance =ith the reguiimhestt of e Sgulitions
& reflecs inthe parigEash =lershce whas theas as vEtsd in e Saterzsnd af Comgiiancs

5. Mo Persgraph  Dwscription
referEnce

i 18 All eamparies shall -=abe sppropriale arrangements o Carry ol crisndabion
for their di‘ecton to scouaint them with Lated Companies Reguistionz.
spplicably Lo, ther dobes and respomitiiiie o enibls Bhem o
eftactively govarn the affalis of the Inted cnmpany far and on behall of

shisrehal dere,

iikk iy &l compantet thall ensure that intecnal soctt reparts are provded for the
Feriew af external sufitrs The auditors shnil desias any major Sndings in
retaticn 1o Uk reports with the Sudit cormmitise. wirich shall repont mantsn

o signifiedncs fo Sk Board

MARACH) P'\-! M

DATED: SEFTEMBER 29, 2072 CHARTERED ACCOUNTANTS

Engagsment Partnen. Tuifisad & Geidser

WEHM: CHE02210067+q0ROZIU
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STATEMENT OF COMPILIANCE WITH LISTED COMPANIES (CODE OF
CORMORATE GOVERNANCE) REGULATIONS, 2019

Nume of company  TPL Properties Limited
Yenor endedd: Jume 3101, 2022

The company s complied with the requirerments of the Regulations in the followmg rymner

L The rotal pumber of Directors are dight (0F) e per the following:

mmm

Mae | Female
7 , 1

rd The corgosttion of the Bowed ix as follows:

M T s

Category ; Names
Indicpendient Direcing Mr. Ziad Bushir
| Mr. Khalid Mcheriood
Exccutive DNireetora Nlr. Adi Joimiek|
_ﬁ!;l:l-:_:wutlﬂ Dirvetury 'ﬁ_ﬁaﬂﬁﬁi:u:gur'

Mr. Abdid Wahub M. Hilabi

Mr. Sirij Dudabhoy

e Adimiral () Mahammad Shali, HirM).
Ma. Sahiha Sultan Almod

3 The dircctors hove canfirmed that none of them 18 serving 25 a diroctor on mere than seyen
Usred cormpames, inchsdmg this Company.

4. Thie Cimpony hos preparod o Code of Conduct and has enstinod that sppropriote stéps have
been tken W disseminate i Geoughou! the Company along with ils supporting policies
nmil procedures

3 The Bourd | lwas .iuwlnjml o wisiondmiissiim stutement, overpll ceparite stratesy and
sgnificunt policles of the Eumlmlw The Board has ensured thue complele recond of
phirtieulars of smiflcam policics along with the dateés on which they were mppliviad o
mmended has bees mamisined by the Company

& All the powers af the Board have been duly exercised and :.hu:lr.'i]:nm nff releviil mutters
have hegn taken by Boand' Shunsholders 44 E-lll:l'li.'l'l-'-l‘ﬂl'."-l.l by the televamt provisions of the
Compuiies AcL 2007 (" Aet™ and the Listeil Componies (Code ol Cirparare Governuncel),
201% MRegnlations™),

.EI:I AT T o S50 1
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The mieelings of the Board wiere pnsstded over by the Chairman and. In his absénce, by a
Duector elegted by the Board for this purpose. The Board s comphed with the
requiretiients of At and the Resulitions with respedl to frequency, recordiing and
cirenlatinng minttes of meeting of B,

Thie Bivard of Divectors hagd formal policy bl trakparent proccduies o remuidation of
direcions i secordance with the Aot and these Regulanions.

The Hoard has duly complied with the Directors’ Traming Program os required under
Regalition 1% of the Listed Compmies Code of Carporate Governanes, 2009, Majority of
ihe Bourd menbers Have completed their certification while one director wis grantel
exgtpption by SECP based on presoribod guadifeation andd experionce. The directors, wi
do ol hold the certification, are well conversint with (herr duties wnd responsililities ns
directors of a lwied compuany. The Company, bowever, mms o epcoumge the remmaiming
directors, 1o complete thelr certification,

The Beourd Had approved appointoetit of Chield” Finaniginl Officet, Compony Séitetary onid
Head of lotomal Audit iogloding thes rommeration: and jerms sl condimons of
epployment and, complied with relovant pequrements of the Regulotions. Mr., Adnoan
Cinnied Johor Klwamlwaliu wias appiinited w5 e Clifel Finmeil Offices during the yearin
e of Mr. Suhail Kbt

The: Chiel Fincidl Officer sod Chief Exectution OfTieer hive daly éndorsed the finuneial
atwsements before approval of the Board.

The Boned b formid eomimitises comiprisitg ofmembers given below:

e — - —

Audit (‘nmmlﬂne M Faad H:ur-‘rnr Charrman

M. Sirn| Dadabhioy — Member

Viee Admirdl (R Muhommad Shadl - Mémber
Mie. Adl Janhe€l - Member

o Mr. Hashim Sadig Al Secretary

' HR and Hemuneration Committer | My, Khalid Melmomd — Cluirenan

Mr. Abdul Wahab M. Halabi— Member

Mr. Ali Jomeel - Member

M. Ny Nawiz — Secreliry

The termy of reference of the aloreinld Committtiees hove been formetl, documented and
aibvised to the Comiiite Tog camplinnce.

mm_mqum_l - v e | E"l




14, The frequency of nwetings (quarterlyhall veadys vearly) of the committee were 48 per

Tl low e
| Nume o Commitiee Frequency of Meeting .
Awdit Committes 4 meetings were held durthg the Year. The
myectings ol the Audit Commuitlee are hold on
| B guarterly bisis

HR and Remuneeation Committee 2 mestings wire held dunmg the Yesr, The
mecting  of the MR and  Reommemtion
| Commmittes is hetd vna alf-yeariy busis,

15, The Bourd has det bp oon effective intemal atudit unction swhich is consdered suitahly
qualified and experienced for the pupose and B cotversast with the policies und
procedures of tie company,

16, The sttty awditors of ihe company have confimed that they luve besn given o
sntisfactory mtineg under the quolity chntrol review progran o the TCAP and registered
with Audit Ovebsight Board of Makisan, that they oc any of the parmets ol the firm, the
spousen 2nd minor children do not holid shares of the company and thae the fiem and s s
partners are i conppliamce with Inlemalional Federation of Accountants { [FAC) guidélines
o codle o ethifes 25 adaptizd by e LOAR und thal thev dnd the partnors of the Firim fnvolved
in Lhe mudit dre not close relotive (spouse, parents, dependent and non-déependent children)
al the chiel executive officer, chief fmoncinl officer. hedd of imemol amde, company
secretary oo director of the Company,

1. The matimory suditors of the persons wesodinted with them have not beets appointed 1o
provide other servicds except b pocoidance with the Act, these répulationg or ony othét
reiulatiny requirement wnal the auditors hove confiomed that they, have observiad TFAC
guidelmes wm this regard,

18, We vonfirm thiat all other requirements of the Regulitions 3,6,78.27,12.33 and 36 of the
Regulations have been complicd with

~Ed

ShmaTe {3)
Jlunl:gl Yysuf 581
Chairman

"a' Anrmani Faor 101 &2
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|NCEPIREENT AUDITONE REPONT TO THE MEMBERS. OF TPL PROPENTIES LIMTED
Maperrt oo (e Attt of Wi Lot cmmnliftutes [inams ) Sutsmets

Oy

Ve hoe suified thw prueend docsmiibted Mishcsl byt of TeL OPERTHL LMITED tlie

(mrh#’lll‘h m#mﬂﬂiﬁlﬂ ot e ety et at e 30 2D, asd
it ehtdbmnd ol poih o e e bid | byl o CEpE AT T, TR

uncarpiinsatons ststamen|t uf =i flowe the wikonesttited sltmme-af changss |1t mosity Tor Uhe e
them erd=. anil rotes B0tk Wsoomsolkl=tid Hinnsial viaksneritn, widadieg & diantory o1 sedenib
peinusibing sdilies sed oiles espliigimey baloneigiog, il g sbite Uil ser bipvs Oldaliesd All b
Irteretinn ani AVERATIA Ko TR, 25 e b af e WroaliTIpe Al Brilef, WITE MeLEsssy o the
Pl of T mE,

1 vhar il Aed b0t bl Of sir [Iforreatinn sisl sseoriieg |n e sspisitmm ghes oo, Wi
bl of e el pesdllian, the peorselilated dwmment of s=sill w Waa, Bie uleosl il
Eanment o comperhnneee e, T anoossstisabid dmtnrmees  oF omhy froes @0 B
unCirtat(saied watepil of camget i suily | [og=her witl) [he nodes forning e Iherraf omboem
i T czaniintiifiy seud swpiort|ig stirafeiits h spllicalie i Peivhiae snd gjies e IRBornation reguined
try the Companies der, JOUT 10K ol 2002, | e mnner sn eoipired hevperternly gher & true mud
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Unconsolidated Statement of Financial Position
As at June 30, 2022
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Unconsolidated Statement of Profit or Loss Account
For the Year Endoed June 20, 2022
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Unconsolidated Statement of Comprehensive Income
For the Year Ended June 30,2022
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Unconsolidated Statement of Cash Flow
For the Year Ended June 30, 2022
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Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

1 MATURE AND STATUS OF BUSINESS

1.9 TPL Properties Limiled {iha Company) was [ncoparsied n Pakistan as a privale lmlied
company on February 14, 2007 under the repesied Compsnies Ordimatce. 1984
Subsaquently in 2018, the Company hed changad s stalus fram prieste fimited compsny 1o
pubdlt: compary and was liuted on the Pakistan Stuck E:n:i'ﬂnaa Limited. The principal activity
ol fiw= Cormpany i to invest, purchass. develop and bulld real esal= and to sall, mnl out ar
olHenmsa disposs of In any mannss he real estale ncluding cemmercial snd resdantial
buildings, houses. ahops, plots or other promisas The egisternd office of the Compasny s
20th Flnor, Shy Towsr - Eas| Wing, Dolmen Clly, Binck 4, Clifion, Kamehl TPL Comp Limnited
and TPL Holdings (Private} Limited sie the Parett and Ulimam  Parant mmpunta&
respacively, &s of mporiing date

12 The Company tas the following relaten paries:

TFL Cop Limand [TEL| Fitrisnm c=iimanmy TEE- A%
L Hastdinga (v Cimild (1AL , .
LIirarti Prrll St iy b B LM

T Tiukdes Limlisg [TTL), Assipibed porpary ] .
T i Rirnfed TTIL PsnnInimg COmparTy e %
TPL Priajrarly Alatimerrenl iPivilo) e Bitrbiehary chmpdrny o~ faer
TP, Dt it & frovme | Lli7dd Sibaiary oy ei IR
TPL Lagmiic Sl [Fiivaio) Limilm) [TPLLF] Butmidiary compsiiy Wi 1
TPL Textinnshegyy Pote Phulse- ¥ iSipat) Limiiss Sulsisary ey Vs L
TEL RET Kanmgamoni Gornpuny Llmalng [THLE EaibinisEaly conrsniiy Tel 100
dirthued s Etminmnn harh iLA
S i Chiad Bttt Cifiviss ik d%
i eand Tt Oxitentiveg Otleis bk
Annmn Kh

et ey T idis g Ot i
TPL Propmries Lrnsnrl « Bt Prodiari Fiel Errgiicasms  prisacnal

furre e 2

TP ARIT Fie= ) Asaiciner] GampEiy Mim A%
PP westimg nd Manggisimiget Limiisg): o . .
TS n e ALKEM) Amaicc il Compthy Y

1.3 Thess unconsalidatss (Ingncial slpements 8w lhe separale lmancisl stalements of Lhe
Company, in which investrment in the sdbaidiary companios have been accounted for at cast
Jess accumulated Impammant losses, I any.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

2 BASIS OF PREFARATION
21 Staterment of compliance
Thiisa unconsalidateld hinancial sistéments: have boen prapared In accordance with (he

aocounting and mparng stendares as applicabie in Pokistan. Tha scocunting snd reporEng
standands applicabie in Pakistan comprse of-

- Intamational  Financial Reporting  Standerds  (IFRS Swapdards] fssubd by fhe
Intenational Abcounting Siandards Board (1ASE) and lslamlz Financial Accounting
Standards (|FAS) a8 nolifed undar s Companies Acl, 20T,

- Provisions of and direciives issued under the Compames Aat. 2017
- Islamic Financial and Accounting standards (IFAS), ahd

- ¥ihere prosagions of s directives issued Under the Act diffar fram IFRS4. the provisions
of and dirocilves ssuod undar tha Act have boon loliowsd

22  Accounting convantion

Thess finenckl stedsmenty s bean pregsaced dndst (e Distaren] dosl convenlion uniess
-ataied oiherwisa

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

31 Mew acoounting standards; amandments snd [FRS inlerpretations st are:slfeative for 1he
year anded June 30 2022,

Tha lollowing standards, amendments and interpretatons are sffective Wi (he year andad
June 30, 2022, These stendards; amandmarnts Bid Interpretabions are aeithar nat mievant o
the Company's gpersftions or ame not expected to have significant impect on the finapcial
statements ather than c=ain addibonal disclosures.

The Company has adopted &l the new stdndamds-and amendmedls o standards, intuding
gny consaguenlial amondments fa other standards which ore appliicable for the financial yoar
beginning on July 1, 2621. The adoption of these new and amended standards did not have
materal iImpact an the Conpany's unconsolidated condansed Interim inancial informaian,
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

1.2

Effective date:
{annual pereds
hedginning on-of
afiarj
Imesrast Rate Bepohmarch Ratform - Phase 2 _
(Amendmants to IFRS 9, IAS 09, IFRS 7, IFRS 4 and IFRS 16) January 01, 2021
Amendmanits io IFRS 16 'Leasss’ - Extended practcal relisl regarding
Covid - 19 related mol concessions Al 01, 2021

Now accounting standards, amandments and, intorprotations that aro not yet effoctive

The fallowing stantdards, smendmants and intarptetalions are only sffecive for accounting
ppariodi, beginning an or afliar the dale mantionad ggainal esch of thom. Thesa siandards,
amandmenis and interpretations ara ajther nol redevant 1o the Company’s operations of ara nol
uxpoctad ko have gignificant impact an the Company's [nancisl stalerments olher than cealn
addifional disclosues

Amendments o IFRS 3 ‘Business Combinations' - Refersnce to the
conceptunl famawak Janumy 01, 2022°

Amsndmenis to IAS 1 ‘Presentation of Fnancial Stekements’ -
ClassHication of llabilites as aurrent or non-current January. D1, 2024,

Amendments 1o 145 1 ‘Presentation of Financlal Ststements’ - Discinsurs
ol Accounting Pallcles ' Janugsiy 01, 2023

Amendmsnls to (AS B Accouniing Policsss, Changss in Acoounting
Eslimetas and Errons’ - Dalititon of Accouning Eslimates January 01, 2023

Amendments te [AS 12 'lncoma Taxes' - Defarred Tax related 1o Asssis
and Liabilitles arsing froin & sihgle tmnsaction Jdanuary 01, 2023

Armendments o 143 16 Properly, Plantand Equipment - Procesdn hefors

IMended use January 07, 2022

Amendments lo IAS 37 'Provisions, Contingent Lisbillies and Contingent
Agpeis' - Onarous Contracts - Coest af fulfiling 8 contéssl January 01, 2002

Certaim annuai mproyemants have also baen made:to B numbar of IFRSs

The follpwing new dtandards and interprefatons have =20 lssusd by the Infemabonal
Accaunting Slandesrds-Board (IASE), which have nol beeh adopled lodally by the Sscuirilies
and Exchange Commission of Pakistan (SECPL

e




Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

IFRS 1 First Time Adoption ' of Intemational Fimanzial Reparding Standards -
IFRS 17T Insurance Contracts

3.3  Critical accounting judgments, estimates and assumptions

The preparation of (hess unconsolidaled fikancial statemenls in conformily with approved
accounting standards, as applicabia in Pakistan, mquires management to maka judgamonts,
estimatas and assumptions that affect the aopllication of policies and the reported amount of
awssls, anilives, income and expenses, The estimiles and associated assumptions ae
biased of historioal sxgetignce and varkous olber lactors thal s belisvwd lo be ressonsble
under the circumstancss, the resais of which form (he basis of moking The judgments abougt
tha eamying valuss of =ssels and labiites that am not readily apparent fram ciher sources,
Actunl results may differ from thesn estimates. The esSmates underlying |1a assumplions am
reviewsd on 8n cngoing besis. Revisions to gccounting estinyates sre tecagnised In the penod
in which the estimate is mvised if the evigion alfects only 1hat period, or in the penod of he
reislon and fulure parlods If the revision atiects both currant end fulure periods. Judgaiments,
eatlmates and assulmplions made by (e masasgamaent thal may have 3 sonificant risk of
mmenial adjustrments o e unconsofidated finapcial stoternents in the subsegquent years ans

ag follows:
I Detarmination of Usstul ves, melhnd af depredistion | smodization
and residual value of operating Hxed mssals and inlanglble assots 34435
) Fair valug of investmant progsrty 3.6
My  Impaiment of Nrancisl ang non-Minandial assati 4.3
W} Falr valus of amployes shame oplions 47
vl  Provislon for taxalion 412
Wi} Contnganclas 440

3.4  Property and sguipment
Thasa are statod at cost (ees accumulated daprociation and acoumulated impairmant lossas, if
any. Depreciation s recognisee In unconsalidated statement of profit or loss and olher
compretiensive Income appleing the siraights ling method. Depresimtion on additiong during
1he year s charged from (he manih of addifion, wharsas. depreciation on daposaks s charged
upto the monih In which the disposal takes place

Rates of depreciabion which are displosed in note 5 to thess unconsolideted financial
stalemenls are l‘lEH-r[;rH*d 1o wiite-off the cost aver the estimated uselul lves of the asssls

Mafor renewals and Improvements Tor assets ans capitalized, IF rocognifion critarda Is mel and
the assets so replaced, if any, ere retired. Maintenance and normal repairs are mecoghised i
yneansolldated statement of prafit or loss and other comprehensive moome.

Aaestn residual valiss, melul ves and msthod of depreciation dro reviewsd d@nd adjustad, If
apprognmle &l each reporing date, An asssl's carmyng amoun! s weittan down mmadiately o
ts recoverable smount |l e assets carying amount Ik greatar than 18 astimialed recowarable
BmduL
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

35

3.8

An ltem of proporty’ and eguipmant inbally recognized s desscognized upaen dispesal or whan
na fulure economic benelits are expgoted from e use or disposal Gain or |oss an
derecognilion of sn asswl reptesanted by the difersnce batwean the nals pmeseds and the
carying mmount of tHe assal, |2 rectonlsed In unchrsdlldated dstalemant of profit or loes and
other pomprehensive ncome.

Intangible asseis

Intangitle ssssts olher than goodwill, customers ralated ntangisle sssefs snd marketing
redated infargible 2ss2is are siated 81 cost less accumyialsd amortsaton-and acoumeded
impairrnant insses, i any Goodwill, customers mikled Infangible aszats and markabing reiatod
mmhg-hte ossals ane sisted 2l cont lsss accumulated impairmen| losses. If any, a5 (helr ussful
life ig ndsfinite and ace tested for impairmen) anmeally, For otter intanglbies, amorisation is
chargod b the stilomont of predit of logs and other compruhonsive income appiying the
stfmighl fine method. whersby, the cost ol intangibls - ass=t i wiitten off over s ussful
acangmic life The amontsation rate of (he ntangible assais are siated in nota § 1o theso
unconsolldated financial statemants. Full month's amortlsaton |5 charged in the month of
addition when the assst s auallabls for ung whonsas, anonisation on dispesals |2 changed
upln the manih in which' the dispasal 18kss place

Intangiie essets under development sre stated at cast less accumulatad imparment losses, i
any, It consisls of sxpindiiure Incumed in raspect of |Mangibie assols Lnder developmunt th
the courss af thelr ‘soquisition, srection, development snd Installstion, The - ssssts &re
reansinrred 1o rolevant category of intangible assats whaen thoy aro svadablo Tor uea

Investment property
[eestmenl propery r:mq:mnes completed pmpua‘t:.r and property under construstion trﬂ'. 5
liald to eam rentals or for capital appretiation dr Bath.

|vvestren] proparly |8 measurad initlally & com induding trangsction costs: Trensacian costs
ety tranafer wxes, professional fees for jegal servives and Initlal lemsing commilssians tn
bring Y properly o the condibon neeesary (ar it o be capablé af opérabing, The r:nrr'«,'lng
amount 80 inchides the dost of replacing par of an exising investmant propary st the ime

‘thal cost s incurred, # the recognition cdlera m mat.

Subsaguent o inbel recognibon, imvestment properly s siated st fer velue which roflecta
market condition al reporting dale. Gslins or losses ansing fram changes In the falr values ans
Included in the unconsolidaied staterment of profil or loss and other cormprehensive income in
Ther year [n which they arise, ingluding the coresponding tax affect, i any. Fair values are
detarmined hassed on an annual valuation performend By an accredited indepandent valuer

Ireestment property s derecogmsed when it has been disposed of or permanently withdrawm
rarm ues and no future scanpmic benalli is eapected from iz disposal Any galn or loes on he
derscognition of inveatmanl praparty sre recoghised In the unconsolidsted ststsmant of profit
or o8& and othor comprabenane income In the year of retiramant or dispeaal. Gein or loas an
lhe disposal of investinenl propedy b dalermined as the dilference L'FEIWB-EH et disposal
procaods Bnd the carrying valle of the deset

Transfers are made fo or from the iInvestment propety aply whan there:is 8 changa in use. For
3 hansler fram mvediment prgey 1o owner-oocupled, the desmed cost for subseguan
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

aceounting is tha fair value at the dote of change in uze: If awnsr oscupiod property beacomes
an invastmant pmoperty, the Company accounts for suah propeny 0 Becordance with the policy
staled under profety and equipment upio the date of change In Lsa

Malnterarce and normal repairs are charged to unconeslidated statement of profit or Inss and
affer compiehansive Incoms, ag snd when inourred. Major renewiis shd improvements, If
any, nre capllalesd, f recogniiion critena 1s mei,

3.7  Borrowing cost
Barowing and nThﬂ'i' refated costs dirsclly alinibliable to the aoguisition, comstruction o
production of qualilylng assets, which sre assels hal npcessanly leke a substaniial pedod of
hiee (o oed ready Tor thedl intdndes use, ave Boded 10 1he cosl of |heiss gsests, unll-such dme
.83 he assata ame substantially ready for thelr intended use. All ather bomowing costs ane
fnmgl'liﬂ:d a5 an expensa In the year in which they dre Ingumred,

3.8 Mon-current asseis hald for-sale

Tha Comparly classiliss non-adrrsnt esssti (prncipaly investmen] proesity) &5 teld for sata |f

their caprying amounts will be recovered principally through g sall traneaction rather than

through canlineing use. Non-cuimen! assels dassifind 25 hold for sale (excep! for investrent

property measursd sl feir valus) ars measured &t the lovwser ol thélr carrying amount snd sk

vzlie less costs o sefl. Costa fn self g |he neremsntal costs direclly sliibutabls to the-
disposal of an assat, excliding finance costs and Income tax axpanse

The criteria fur held for sale classibicalion (s regarded a5 met orly when he sale (s highly
probable and (he asael or dispossl group ls avalable for immediale sale ln 8 present
condidion. Acliang reguired 1o complete fhe ssle should indicote fial 1| 8 unlkely (Hal
signficant changes fo the saie wil ba mode or that the decision 1o self will be withdmawn
Management must be cormiritted 1o the plan o sell the assel and the sale |s expeciad 1o be
sompietad within one yaar from the date of the tassification

Assets ano labiiifies clasafiod ag .hald far gale ams presantad separately i the statement of
finncisl position.

3.8 Investmeant in subsidiary

Investmant in sabsidiary i nilially recognised al cost. Al stbsequeri reporting dates, [he
Company: reviews the: carmying amount of the imvestment o pasess whather there: 15 sny
Ingicalion Wt such investrents have sullered an :m;;mlrrnent loss. | any slah indication
pxizts The récoverable amount ls eatmatad in order ta delenmine (he exlant of the Impaimment
logs, Ilamy. Such impaimuant lossas of reversal of Impalment (osses are fegognisad i the
unconsolitated statamant of profit or loss, Thesa ame classified as long-tam inveatment, in
thiese unconsolldstad finaneial stalements,

4 FINANCIAL INSTRUMENTS

A firancial instrument is any confract (hal glves rise lo 3 linancial asset of one antity and a
lnancial lisbility or oguity Instrument of another anifty.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

4.1 Financial asseta

o)

by

Initial recegnition and moasuramant

Financial assels are classified, al initial recognition, & subseguently mensored at
amortised cosk fair velue through olber comprehansive Inooms (OC]), and Tel value
threwgh prafit or loss.

The classfication of fimancial sssets al Witial mecognition depends on the Tfinanos!
gaset’s contrectusl cash fimy charactonsfice and the Company's business moded for
managlig fvem. With e exception of trade recenvables, the Comparny mitially measures
5 financial assal a{ its falr value plus, In the caae of 3 financial sss21 nol al lair value
Ihraugh profil or loss, transaclion cosls. Trade dabis are measurell 8l iha ransachior

price determinad under IFRS 15,

b arder for & financial assel to be classthiad and measured 3t amortis=d cosl o fair vilus
lhmu.h CCI, It neads 1o give tire 1o cash fiows that ame mln-ly payments of principal and
Irtsrest (SRR on the prihcipal amount outstanding. This assessment i refarred 1n as
the SPPI test and is peiformed at an instrument avel. The Company's business model
for managing financial assats refers 1o how & mansges s financial assais \n order to
gaenmie cash flows. The business mbdel datarmines whither cash Mows wil resull fron
collecting contractuai cash flows, salling tha linanciil nsseia, or both.

Purchases or saked of lnancial assets (hal eoqulne delivery of assets within 2 Hine frame
estabishad by regulation o convention in the markat ploce (requiar way Iredes) am
recegnisad on the frade date Lo, Ne date that the Company commits 1o purchaze or sef
Lhe assal.

Subsequent moasuremont

Far purpossd of subseguent maasurament, financial assais are dlassilled in faur
categones:

Financial assats at amortised cost (debl instrumenta;

Fingncial dssets: at falr value throogh CCI with recycing of cumulitive gains and losses
(el Instrmiments),

Fingncial nssals designatsd st ol value through OCL with no recyoling of cumulafive
gains and leskas dpoen demcognilion (equily instruissns), and

Financial assets at fair valie theough:profil of |oes:

Financial assots at amortised cost (debt instruments)

Tha Company measures lingncial assets sl smorisad cos#l [ both' of the Folicwing
coniitions are mat;

The financial asaet is held within a business model with the objective & held Tinanial
&558ts In order to caltect contractual cash fows: and
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

i}

i)

The cortraciual lermis of e financial sssal give nee an specified dates ta cash llows
that are solely payments of principal and iniarest on the prncipal amount outsianding

Finanwa! asseis st amorhsed cost are subssquently measured using the stfechive
Infsrast (EIR methad snd s subiect to mpairmesal, Gains and losses are recognised In

e uncohsolidaled staamant of profit or loss énd olher comprahensive income when e

sssel s dorecognised, modified or impaired.

Firancial assets designatod al fair valug through OCT (debt instruments)
The Campany measurss debl Inslrurments at fair valie through OC1 If beth of the

Mfollowing conditions are mest

The financial assaet i hold wihin & business mode| with: the objoctve of baf holding o
roliact contraciual cash flows and salling; and

Fhe contractui@l terrrs of tha financinl dssol glhve nes on specified dates to cash flows
that.are solaly payments of principal and Interest on the principal amount outstanding

Fat debd instruments el fair vallm thrl;h.ﬁgh OCI, lar=st moome, forelgn exchange
revaluallon and impajrment lussss of reversals ars recognised in the unconsolidated
statement of profil or lees and ofher comprahiansieg Incomia and compitad In the sams
mannar as for financial pssets measumd at amortised cost. The romaning fair value
chanfes are recognised (o olhee mrnprﬂh&nnlw nemE I...Ip.-:ln derecafniiion, the
cumuintive fair value thange redognised in OC is resycisd o untonsolidatsd statement
of profit ar lisss.

Tha Company doas not have afty diebl instrurniants al Talr value through OCTinvestmants
during the cumant and last year end &s of raporting date.

Financial assofs designated at fair value thraugh OCI {oguity Instruments)’

Upon initlal recognition, the Company can. elect o clasally imsvicably s snlilty
investments @t equity ingtruments designated at feir valus through OC) whan they mest
the didinition af agulty under IAS 32 Financlal Instruments. Presantlion and ate nal held
far trading. The cisssificalion is detarmined on an irstrumanit- by-instrumant basis

Gaips and losses on these financlsl assets are never moyeled lo unconaolidstey
statement of profit or loss Dividendh sre rocognised ss offier Income In the
unconsoldated statement of profil or loss end ofher comprahenaive Incoma when the
fight of payment has beer asmbliphod, axcept when the Company benefits from suth
proceeds as & iecovesy of par) of the cust of the finoneial sseat, In which case, such
gains are recorded In other comprshaneva incoma. Equily instruments designated-at fair

walue Through OC) are nol subect o mpament assessmen|

The Company doss rol have any suully Instrumerts at falr value through OC
nvestmants durng the current and lasl vear and 8s of roporting date.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

)

Financial assets al fair value through profit or loss

Financia! @ssets ol falr vatue Ihrough profl or [oss includs Nnancial sseets held Yo
Trading, financial assets designiated upon intisl rasognition at fze valus through profit or
losw, or financial assoete mandatotly required 1o Lo measunkd al talr walug, Financtal
as65ts are classifled a8 held for trading if they are acquired for the purpese of saliing or

repurchasng in the near term. Denvatives, inclndfing separated ambedded darivatives,

are glso classified es held for frading uniess they are designaled ss effective hedging

Iratruments, Financial assets with cash lows (st are not salely payments of prnclpal

and inleres] ame clagsified and measured st 8l valus through profit of loas, Imesphactive
of the husiness mode| Notwithstanding 1he critena for delst instruments: fo be claasiied
at mortissd cost or &l feir value through OC), &8 desoribest abovs, dabl instruments may
bs designated af (& velue throlgh profit or loss on initial eeogoiion If daing sa
alifminatss, orgignificantly reducas, @n socolnling mismalch,

Financia! assets at el vislue through profit o joss ame carrjed in the upconsofidatad
statamant of fmancial posilion at fair value with net changes in falr value recognised I
the ynepniolidated statemmnt of profit of loss and othior comprehsnsive income.

The Company has degignated invesimant in mulual funde st fzir valis through profit or

los=.

Derecognition

A fronclal asset (or, whers applicables, a pan of a fimencisl 2ssel or part of & group of
similar financial asssis) s pimerly derecgnized (Le, mmoved from the Company's
uncodisalidatad statemant of Nnancial pesaition) when!

The nghts fo receive cash flows from the assel neve expired; or

The Company has fransforred |5 nghts to racalve cash Nows from the arsat of has
ezzomid =n obligation to pay e rdcesved cash Nows in full withoul material delay (o8
third pafty under & ‘pass-through’ arrangament end aither (a) the Company has
trsnefiemsd substantially sl the risks snd rewands of the ssset, o :h} the Company has
nelthar ransferred nor retained substantally sl the risks and rewards of the asael, bul
has transforred control of the assel.

When the Company has transfersd (s rights 1o eceie cash fiows from sn ags2t or has
entafed Into a pass-htaugh :nmtuanwn! It ovalimtos (f, snd b whal axtenl. It s
retainod the risks and rowards of ownership.

Whan It has nether transfarred nor rlained substantially all of the rsks and mwards of
tho assel. nor tranefamed controd of (he asset, the Compary continues i recognise {he
Iransforred assei bo the extonl of fis continuing Involvement In that cass, 1ha Company
8|50 repppnises an associated lsbility. The fransferred asset end the associated labiiity
are measured on a hasls (hat rellects the rghts and obligations that the Comparry Ias
ratainad

Confiting Imoivement that Wkes Be fom of & guarantes ceer he trnslemad assel =
maazured 2t the lower of e eriginal carrying amount of the azsat and the maximum
amount ol considerallen that the Company could be required 1o mpay.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

4.2  Financial Habliities

a)  Initial recognition and measurement

Financial llakililes are clasaified, sl inlligl redognilion, g8 linancial Nabilitles at fair valion
through profit or loes, loars and bomowings, trade payables, or s donvalves designated
as hedging Insiruments in an sffectivs hedow, as appropriate.

Al financial labilitles are récogniced initially st fair valis and, in the case of luans and
borrowings and payables’ nol of directly attributable ransaction costs.

Tha Comeany's financial iabilites inciode lang term finzncing ahort arm bormowlngs, due
to related parfies, accrued matk-up and trade and ofher payables.

b} Financial assets at fair value through profit or loss .

Financal labajiies al fair valus through prolit or logs include financig! liabiiites hald for
trading and financial lablilles designated upon inflial recogniion as al falr value through
profit or logs.

Gamns or losses on labilies heid Tor trading are recogniaed in e unconsaiidabed
stattrrmnnt of profit or loss and other comprohunslve moome

Financal labilities designated upon injflial recogrition al fair value through profil or loss
are daglgnatad at (he Inlisl date of recognition, and only If the ceiterda In IFRS 8 s
saflsfied. The Company haa not designatad any financial llability as at tair walas throwdh
profil or |oss.

¢] Loans and borrowings

M Initial, recognition, intamest-beanng loans and bamowings are subssguantly
magsured st amirtised cost Using the EIR mathibd. Gaing and losses are recognised in
profit or foss when the llabiitles mre demecognised 23 well as through the EIR
amarisstion process. Amortisad cosl je caleubitad by taking into accourt any discoum or

premium on ai:qmsﬂ:ﬂn and fees or cosle thal s an integral part-of {he EIR. The EIR
amortization 15 Inciuded as finance costs in the unconsolidated stalement of grofit or loss
and olher comprEnensve INcoms,

d) Darecognifion

A financial Babliity Is devecogrised when tha cbligation under live Bability = discharged oe
cancedled or axpires: When an existing finangial kabiity 1s replaced by anather fimm the
same endar on substantially. diferent terms, or the e of an exsting lisbility: sre
uumﬂnhul!y medilied. such an exchange ar medilication B8 tr=aled as (he derm:gnmnn
of 1w orlginal labifty and (be recoghition of a: new lablity. The difference In (he
respactive camyng amounts s recognisad in the anconzolidatod stgtemant of profit or
lass and other comprehensive income.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

o)

Offsetting of financial Instrumants’

Financal gesets snd financial labilities sre offsst and tha met amaunt is reported in the
unconsolidnlesd statement of fmancial peaition T {have is a f:urrm'qtly enfomEnble legal
righl (o olfael the recognised amolntz and there is an Inlention 19 esitle an & nel =sia,
Lo resllss he assats and sallls the liabilikes moflaoeousty,

4.3 Impairment

a|

b)

tmpairmaent of -ﬂmnqlnl panets

IFRS 9 repiaces the ‘incurred |res' mpoed In LAS 28 with an ‘expected cradl) loen' (ECL)
modal. The new impairmarii mddel applles to financial essels measured al amorised
cost, contract essets and debl investments st tarr valua through other comprehensive
e, but rob 1o inviestmeans in equity mstruments

ECLE ars based on Lha diffarsnce batwesn the contrachial cash flows dues In stécordanas
witth the contract and st the cosh llows that the Company éxpects to recewve. The
shortlall s then discounted at an appmximation to the gsset's origlhsl elfective mtarest
rate. The e:peul.en cash fows will inelude cash Nows from the sale of collaleral held o
other credll enhancarmaerits that are integral te the contractual lnrma. Hawever, In cer@in
cases, the Company may atso consider @ linancial asset fo be in defaull whan intarnal or
exlernal mturmmbion indicetas that the Company ls_ unlikely b recsive the oulsisnding
portlraciual amounts in full before laking Into account any credil srhancements held by
the Company.

Al each reporting date, the Company asessses whethes financial aBsats are cradil-
Impairad, A financial assol s ‘crodid-impaired” when one-or more awvants that have: 3
datrimentsl Impact on the sstimated future cash fNows of U financial gasel o
otoumed. Loss gllowances for fingncinl assels mensured &t amortised cost are deducted
Mo e gross camylng smount of 1he respective aesst

The Company usss he standand's simpllfiad approach and caleylates ECL based on life
Hime ECL o itz financial sssets. The Company has ostabksbed & provigion malix thaet-la
bagad on ihe Company's histonce: credd |oss expanance, adiusiod for forwvand-aoking
tactors specific to the fnanoial asssts and the economic smdmnment.

Impairmaent of non-financial assots

The carrying amaunts 6f non-financisl asseis are asseszed al each reporting date to
sscertain whethar there & any indication of impairmenl. If suigh an indication exists) the
assels Eogverable amount g esbmated (o determine the sxienl of impairment Igss: IF
any. An impairment loss 6 recoghised, a6 an expense In unconsalidited statermem of
profit ar loss. The moovirabibe amoun| Is-1ha Mgher of an asset's f@bir vails less cosl W
dispoeal and valuesin-usa ValueWn-use s ascarained through discounting of the
estimated future: cash flows using & discount rata Mmet reflects corrent markst
sssesaments of thea time value of money snd the sk specific to (e sssets fof which the
eatimate of huure canh flow havs nol béen adjusied. For the pumoss of assessing
impainvisnl, aessts ane grouped af he lowest lavess Tor which thess ara sepacsely idaniiflable
cash floves (cash-gererating unjts),

Ml.l'Tl_.ll.lnd_'Ti?l'.lﬂf = 1




Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

AR impairman logs ks reversod # there (2 2 change in the aslimatas used to detorming
the recoversble amount An impairment loss 1= reversed only io he axten) that the
assel's canyiig smount does nol excesd fhe camylng amount that wallld have been
determined, met of deprécialion or amoriealion, | no Impairment joes had boen
recognised provicualy, Revarsal of an impaimant loss. |5 recognised immodialety’ in
unconsotidated statamant of profit or less.

4.4  Advances Znd prepayments

Thuss are initially moognisad af cosl which |s the fair valus of the considemation given
Subsegusnt to lnitial recogoltion asssssmenl & made at each unconsobidated statement of
financial position dode o detemmrm whathan there 5an indiostion hnl assets may ba impaired
It such ntication exists, (he estimaled recoverable amount of (hal asset s delermmed and amy
Impaimmant loss s meognissd bor the diffrence between {he necoverable amaunt aried the
carrylng valus.

45  Cash and cash equivalonts
Cash end cesh squivalsnts comprine caeh In Band . and deposil and  cursnl docounis
mamntained with hanks Cash eguividents are shorl term highly liguid Invesiments that are
resaclily convertible te krown amounts of sash, are subject o an nsgnificiant rek of changes in
value, and ame held tnr the pumose of meating short-loem c:&!-h t:nrrm]mntl rather (han for
Imeastmanis and other purposaes.

4.6  Share capital
Ciedinary sharss are clasailied &5 equity and recognirsd al their face value. Indremsntsl coisls
diraatly-altributable to the msus of new shares or ophions areshown In equity 88 & deduchan,
tiest of bk, frem the proceads.

4.7  Employeds share option schema

Elglile omployess of the Company recelve remuneration In the form of shars-basid
payments; whereby ompldyess rendet sarvices gs consideration for equily Instrumanty (sguily
setiter transactons) The ool of share oplion fransactions s determined using nmnaic value
method, That cost & recognisad In sslares and benellts expense, logether with &
cormesponding increass In eguity lother capital resarves), over the garidd n which e e
and, whera applicabla, the performance condilons are fulfiled (the vesting periad). The
cumuiahive expense recognised far equity- -gatihed ransactions 6t eech reporting date untl the
vestng dite reflects the extant to which te vesting perfed has sxpired @nd the Company's
best sstimite of the-numbsar of squlty Instrurmsente thal Wil ullimately vesi, The sxpanes ar
credll In the staloment of Incoms Tor e yvear ropressnta the movamsn In cumulative sxpanss
recogniand & at the beginning and end of That year. The dilulive affect of outatanding opfionn
= milected as addiiional share dilution in the computation of diluted eamings

B4 Anrem et SO0 -
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4.8 Staff retiramant banafits’

Defined contribution plan
Thiz GCompany opemates » recognised provident fund (defined contnbytion sgheme) for its
parmanerit amployess who hgve corrpletesd Be miminum qualifying percd of service, Equal
menthly contribytions are made, both by the Company and the emplovess & the rale of £33
parcant of Um basic sslbny

4.8 F‘mvl:iuns

Provisons ane recognisetl when the Company has a present obligation (legal or constructve)
az a resyll of & past event, if Il is pmunm} that an oullflipw of resaurces embodying anohimc
bianefils Wil be required lo setlle the obligation and"a refiable estimate can ba made of the
amount of obligation. Provisions: are reviewed st gach unconsolidated statement af: financial
posillon dete and adjusted 1o reflect the current best estimats.

1.10 Contingencies
Contingent liabliity Is disclosed when

- thera 5 8 possible obligation that arises from pasl events snd whose sxistance will be
copfirmed anrly by (ke ccodrrence ar nonsocourrsnes al ane or mare uncertaln [ufure
svatis fal wholly within e convol of the Company. oF

- therd 13-a dresent obligation Ihat ansss frof past svenls but 1L s nol probeble thal an
mutilew of resouwces embodying economic. bensfls will be reguired o seiie the
obligatinn or the amolint of the abligation can ot be measurs with sullickent rellabliiy

4,11  Raevenus recognition
4.11.1 Revenue from operating fease arrangamanis

i) Rantal income
Faminl incomes ansing from cpaestng ases on invesimsn] progeny s accounted for on
a straight-line hasia ovar the leass tarm and s includod m revanuo in the statoment of
profit or loss due 1o Its operating nature, mﬂnpt for contingenl mnial income which is
recogrisad whan Il arisen. Initial direct costs inourrsd In megolisting -and “arEnging an
aparating lease sre recognised a8 an expents over he |2ase ferm on the same basis as
I lesme [oome.

Lesse ncaniives Yool sre paid or paysble o e |essee are deducked from lease -
payments Accordingly, termanit leass incanlives are mecognisat] as-a reduclion of remtsil
rgvenun an 2 slralghiding bess over the term af the lpaze. The lease term |s the non-
cancellable peniod of tho leaze togothor with @ny further leim’ for which (ke tenant has
the pption to continue the lzase, where, st the incaphon of the fease. the Company s
reascnably certiain thal the lenant will exsrcise that aption

Amaunts received frem Seanis lo larminal lgases on 1o ocompensale far dllq;ﬂdaﬂmﬁ
arg rocogRised in the stalemant of profit of loss whan the righl 1o recemne Lhem onses!

Ml.l'Tl_.ll.lnd_'Ti?l'.lﬂf - B e
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l} Rontrecelvables

Renl recahvablet ard recognisad 8l (el orginal Invoiteld value axespl where tha lilne
villue of monsy is matsnal. in which case: nenl mecaivables are recognised at fair valuo
and subrequanily messumad al amonised coul Rafar lo accounting pollckes on Tinarmkal
nssets as disclosed in note 4.1 to these uncansolidated fimancial statements.

lii) Advance from tenants:
Advance from tenants against nent |5 charged to uncansolidates statsmesnt of profit 3md

|gas and oiker comprehensive Income bassd on contrectual @macgementz with (he
[afianls.

412  Taxation

Curranlt

Provision for cument taxaton & compated on mxable ingome at na curment rales of taxatkon,
after taking inte account tax credits and rebates avallable. if any, in accordance with the
provision of the Ineome Tax Ordinance, 2001. |t slse Intludes Pravision for current taxation is
computsd on tasabls income &t fhe current rdisn of lakation, aler taking inle accournt tax
orodits: and rebates available, if any, In aocordance with the provision of the Income Tax
Crdinance, 2001 It alao includes ary adjsiment to tex payable in respect of pricr years
Howesver, for incame eoverod under final tak regima, BExation |s besad on applicable tax rates
Under such regirme.

Daferred

Distermed tax 8 rBcognised using the balance shesl mathod. on all lemporary diiecences
grising at the repording date batwsen the iex bases of assels and limbiiities and Ihelr carmying
armodirits for finsimclal /mporting rifpesaes.

Bleferrad lax fabilllles are repognisad lor 8l taxabis temparary differences. while defamed B
assats ale reooghisad for all dediuclible tlemporary difforencas; camylorward of unused lax
lpgsns and unueed tax cmedits, to tha axtont that 2 probabln that texablo profit will be
avaiiable against which the deductible tlemponiry differences, cary forwards of unused ax
losses ard Unused fEx oredits can be ullised

The carrying amounl of defered lax ssgals s reviewed af sach reporing dale and reducsd 1o
the axten] hat || 18 nae longer probable that sulicient ixable profit will be gvailabie o allow 21
or part of the deferred fax assel o ba utilised Unrecognised defermed fax pgseis ame
reassessed af @ach reponing date and are moognised to the extent that t has become
proitable that fulurs taxabls profits will allow Ysferred tax asssl 1o ba recoversd.

Dmforrod tax assets and labillitles are messured at the tax mtes thal are expociod to apply 1o
the pariog when the asssl iz renlsed or the lebiiity 1= seltfed, bazed on tev rates (and tsx
lawn) ihat have bean enacked or substantially onacted st the reporing dale. Defarred tax is
charged nr credited to the unoonsohdated statemeant of profit or [ogs and other comprahensiye
[neome
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Delemrsd tsx rolnfing lo ifeme recoghised direclly in the olher comprehansive incomd 1=
recognised in the other comprenansive Income and not in sialement of profit or loss aog othar
comprahensive Incoms

Defered tax asseis and defersd tox lahilties are offsst only ¥ there is a legaly enforceésble
Hghl 1o olfss! currenl v gssels and lisbillies snd they mlate to 1he income tax leviad by The:
same lax aulhonty

413 Earnings per shars

The Company presents bagc and diluted earmings per sharn (EPS) data for He ordinary
shares, Basic EPS s calpulated by dividing the prafll ar lues alirbulable o ordinary
sharsholdess of Ihe Company by the weighled average number ol ordinary shares outsianding
during the pernd. Diuted EPS B detepmined by adiusting the profit or joss stinbutable o
ordinery shargholders spd the welghted average number of ordinary shaes oulstanding for
lhe affecta of gl dilullye potential srdipary shares

4.14 Dividend and appropriafion to reserves
Pividend and apprograbon (o ressrees afs eoognissd | e unconsoldated Ninsncal
stistemants |h the pedod, In which thess are approved. Howewver, 1T thess are approvad after
Ihe raparting paniod but befors the unconedlidated fingniisl statamarits are athorisad for
isgue. thay aro disclosed In the notesto the unconeolidated financial stalEmant.

415 Foreign currency transactions

Tie uneonsoldaled findncia satemients 6re: presented In Fakistani Rupse, wihich 12 1he
Companys functional snd presentalion currenecy. Fosign curmenny ransactons during fhe
yHar are franslated at the sxchange rates ruling on ta date of the ransaotion

Monetary assets snd habiities denominated in forelgh cuirencles are mtranslated &t the rates
of axshange ruling &t the reporling daze. Any resulling gain or kess arlsing fram changes In
exchange mies 8 laken to the: unconsglidated ststament of comprehensive income MNon-
monetary items that ere measured’ in terms of historicsl aost I 8 foreign curmency ana
traralated using the sxchangs rates as at the dates of the inllial ransactions,

418  Functional and prasentation
These unconsofidated financial siatements are: presemed in Fakistan: Rupas, which is the
Comparry's funchonal and presantaton cumenoy,
2022 2021
Nole (Rupakes) (Ripoes]
] PROPERTY AND EQLIPMENT

Propotty and aquipment 5.1
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

6.1

6.2

7

8.1

INTANGIBLE ASSETS
Compulel soflwams
Nzt carrying value basis

Cpening net book valus (NBY)
Addition during the year

AMOrEEanon
Cloming ret hoak yalue (NBY)

Gross carrying value basis
Cant
Accumulated amaorfization
Mat hook valus
INVESTMENT PROPERTY

Imvestment properiy urder consiructon

The movement in caphal work-in-prograss during

thes vl B8 aefolkaws!

As a3 July 01

Addifiors during e year
"Wintien off during the vear
Ag at June 30

LONG - TERM INVESTMENT
Finmnciat aasals
Al corsl
Al Fair value thigugh profd or lass

Financinl assoiz af cost

HKC (Private) Limited
7.584.000 drdinary shares of Rs. 10 each

Note  ~s | Ripoes ) ——

6.1 150.677 a7
301,573 452,069

301373 452, D6E

{150.686) {150,666)

150677 301,373

7RI 448 753,448

(B02.772) [452.076)

TE0617 301,573

7.4 -

2 28,308,153

A 5357500
- (33.875.653)

&1 BIGN0000  2,130,824,600

g2  TRTI050.000
_ B.040 160,000 2,190, 544.800

811 . TO3. 724800
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

812

Mate

TPL Technology Zone Phase-1 {Private) Limited

75,000,000 ardinany shares of Rs: 10.each
(2021 100,000 ordinary s/ures of Ry, 10

TPL REIT Management Company Limited
40000000 ordinary shares of Rs: 10&ach
(@0E1 5.000.000 ordinary shores of Re_ 10

Actvanis fof fulire Esun of hares

TPL Property Manngement (Private) Limited
100,000 ordimary shates of Rs. 10 sach

TPL Logistic Park (Private) Limited
10.000 ardfinary shares of Rs. 10 each

‘Orthers
Advanie for futire issus of shares gtz
Imvesimont i Tam Fipance Cormcates B.1.4

Lesg; Non Cunnt Assets Hald for Saln 8.1.4 %
— Bfed

W22 2021

-l--u-l—n-t m‘. I.l_u
muﬂmﬂti] 1 :U'ﬂﬂ'um
- 400,000,000 50 000,000
- 350,000,000
200,000,000 400 000,000
1,000,000 1,000,000
TR0.000 100.000
- 1,020,000,000
1.626,100.000  2,130.824.800
5,730,824 400

Duiring the yaar, the Company enlered inld a shara purchasa sgresma’! dated Novembor 30,
2021, with the shareholders of HEC [Pnvata) Limited to purchase-947 970 ordinary shares.
canatiiuling %299, of the share caplial of HKC (Private) Limiled of .10 sach 6l & price of Rs

263,72 por ahare due to wilch (he il parcentage of holding of the Company In HKC (Private)

Limited booormes 805

As Gf reporing date; 1hi Campany has dispased of ente: holdings in HKG |Privata) Limited for

Ry 075 million o REIT tund,

The Company ertered info & share purchase agreament Galsd March 30, 2024, with the.
shareholdsrs of Natonal Managément & Consultancy Services Privisle Limited (NMC) 1o
pirchase 475,000 ordizary shames of Rs. 100 sach at a price of Rs. 7.157 89 per share. Tha
Company hias paid 30% of the totdl considerafion amount in pnor year

B0 | Annea FescT S0 i




Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

B.14

B.2

g.2.1

81

The Company. azquired remaining 70% of lotal shares"for K2 2,390 miilion on Novembar 20,
2021, However, the management disposed off the enbre sharshakdings during the year aganst
unils ol TRL REIT Fund | e, 450,000,000 units at Rs. 10 pes unit and cash considaration of Re.
2,380 000 000, The Company, resultantly, ssmed capital gain of amouning Rs, 3480 million
B disciosed ormote 33,

Punng tha year, [he-Compeany sywestad in the Torm France Cermficatas of Bank of Punjab
bearing coupon rikte at 6 maniths KIBOR « 2% per annum

On March 22, 2022 the board of direciors passed a resoluton by which the Company is
Bithostzad to dispose tive projucts of TPL technology Zbie phase-1 (PHvate) Limitsd to TPL
REIT fund | in iew of 162 & mifion umts to hold stmiegic sharehoiding of 8.59% in the TPL REIT

Hurel |
2022 2021
Nots  ———— ( Rupess ) y
Financial assats at fair value through profit or loss
TPL RET Fund | 821 _ 7 A73.050,000 -

On Saplember 25, 2021, Board of Cirectors approved to <all projocts, including HKEG (Private)
Lia, TPL Tedhnology Zsne Phase -1 (Private) Lid and National Management & Consultapcy
Senices (Privata) Lid 1o TPL REIT Fund | in consideration for units aggregsting to 710 million
unfis e, 40% shareholding In REIT Fynd,

LONG-TERM LOAN TO SUBSIDIARIES [unsacured, considered good)

HKC (Private] limilsd 9.4 - 275,543 424

The Company had enared info: an sgreement wifn HKG, 8 subsidiary company, dated
November 11, 2012, for granting unssoured loan farility amount of up o Re 1.5 billlen It is
repayvable on or belore June 30, 2021, induding mark-up 8t aveage borrowing rate ol B
maonths KIBOR plus 1.75% peranfum. with pre:paymanl and exiension cptlan, Durlng lhe
yegr. the Company amended the aloresaid agresment and extanded the epayment date to
December 31, 2023, The purpose of tho loan Is ta finance te: cemtTuction of ren msed-use
priject fagquidng construction, devalopmaent and désign espenses.

Hewever, subrseguarily an June 24, 2022 enfire amount has been recaived from HKC (Private)
Limiied
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Mot ————(Rupees ) —

Tha movemenl in lpan batance during Mz
yoar i85 aa Tolligws:

s gl July 01 BTS.543424  ATEE74.088
Ropaymants dudng the yesr (575,543,424 338,666,356
A at June 30 - B?Eiﬁﬂ_m

10 LONG TERM DEPOSIT |unsecursd, considerad good)

Securily deposiis — s
City istrict Gpwmn‘lrgnt Karachi _ 0008 Beae
Cantral Deposiiony Compary of Pakistan Limled - 200,000 2001000
Tatal PARCO Pakistan Limitod - fuel cards 3,560,000 2500000
101 i b 11 2. 7B5E10
14,9 These deposits gre non-nterest teanng
11 ACCRUED INTEREST
Intergat on loan Lo HKS [(Private) Uimitad - 150 484 515
Iriterest on TFCE 111 2,267 80T -

2FAT.89T 150 454,515 _
1.1 This represants inlerest accrsed on TGS Deanng & months KIBOR + 2% pa

12 RECEIVABLES FROM TENANTS | unsecured, considersd good)

Renl SAERSEY) | Masnee
Sefvices 38,100,508 36,100,508
Olhers: . SH 358 IH 25T

12.1 FR.R98.364. 111,433,807
Lozs. aliowance for expociod credit losson 12.2 = 13,035,883}
Loss; Amourits writtan off 169.598354)

- mﬁ:aa,'sz{.
121 Includes receivabla froim thio following related parbss:

TPL Corp Limiuwsd 17,081,355 48 387 678
TPL Trakker Limitsd 52,328,718 (&7 BTH.455
TPL Insusance Limied 162,643 152,643
TPL Logistics Park (Private) Limitea 3580 3,380

-ﬁ.ﬂa_-l_lju_s!" 10,522, 166

kP

.ﬂ Ay e et 00 82




Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

Tz

123

13

Mevement of allowance for axpected credit loss |
wiite off of recatvables is as follows.

Afiowance for expected credi Iosses 3,033,583 155,022
Chargs for the yeur - 2.H78,861
Amounts wrinen off 46 884,481 -
Cloging 53 58E. 364 3,033 BR3

Theer maxmmyen &maunt cudsianding rezopabie from. the miated pames &t any Ume. dunng the
yoar caltulFied by reference fo month and balances wore 85 follows:

TPL Corp Limited 46357 63
TPL Trakkar Limitsd S8,
TPL Instrance Limited 162 6473
TPLALogshcs:Park (Friveta) Limirea '
LOANS, ADVANCES, PREPAYMENTS AND
OTHER RECEIVABLE
l.aais 1o Sutsdiary Companins
TPL Logiste Park (Pvt) Lid 131 806,000,000 600,000,000
TPL Technology Jone Phase-1 (Pryate) Limited 13,2 5871550 T75.00,304
811,971,399 375,000,358
Loan o employess 1,008 222 o
Advances - UNSEoiiied consicdened gooc - .
Suppiiers and confracipes 133 52,762 682 143,028,003
Prepayments . )
Insurance 2,055 6 1,974,527
Dihar raceivabiles
Recevanio from Bank Al Habio Limited . -
aganal sale of Cantrapomt bulding . 387,500,000
Natiana! Maragamani & Consultancy -
Swrvites (Private) tmited 135 6,716,255 :
HKC (Private) Limitsd 128 1,570,567 -
Balet tay recalvable . B304, 742

(BOB.071.728 __ 1914,741.025
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For the Year Ended Junes 30, 2022

131 Thit Company had antersd Into an agreemienl with TPLLP, 2 whally owhed Subsidiary
Company, dated February 38, 2020, for granting wnsecured joan faclty ampunt of Rs. 800
mitllion 1o e avalled by Ewbilmﬂﬂ' Company froim e 1o lme on of belora Febrary 26, 2027
for an equity mvestmenl In Security Packors (Private) Limiléd, Based on the revision In teems of
the agreemeant diring the year, ihls loen has bacome repayable on demand, inctuding mark up
at average bormwwrg mie of 3 months KIBOR plus 1.65% per spmum and hes an eqlity
comversion aption at discration of the Company, During the prioe year, the Company has siyned
an sidesdum with the TPLLP dated  September 2, 2020, whernby, dny mark-up die on he
autstanding loan has been waived by the Company with affect from February 26, 2020,

The movement in lean batance during the year is aa follows

e | RUOOY ) e
As at July 01 B0, O, O GO, OO0 000
Rigbursements dunng tha yaar 6,000,000 -
As i dune 08000000 500000000

132 The Company hal éentered inlo sn agresmmnt with TRPL TZ, o whally ownad Subaidiary
Company, deted Auges) 15, 2020, for granfing unseoured leen faally amoumi of up o R, 400
rrilficm for the purpone of fis ardinary business. This loan e repayabile on demand and |z an
equity conversion option a1 the discraton of fhw Company. THe Campany wanranis |t it =hall
not chargs any mark-up 00 [he faan amaunt

The movemaoht in loen balancae during the year 8 as follows:

Dlmumﬂmam's { {Repaymeants) during the yaar - net

A 2l Juna 30 — T

13.3°  Thasé acdvarces are non-inlérgst bearing and generally on an averags tarm ol 1 5 12 months

154  The maxmum aggregate amount outsianding -8t eny time dunng the year caloulated by
referencs 1o month-end balances werm as (ollows

TPL Loginte Sark (Private) Limitsd £, el A00,000 000
TPL Tachnalogy Zane Phaés-1 (Privata) Limiied _%_E g E 775,300,388

18.5  Thase epresants recevable batanaa from subsidianes disposad ol dunng the penod
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

20020 202
(Rupees ) ———
14 DUE FROM RELATED PARTIES
{unsacurad considersd good)
Parent Company :
TRL Com Lt - 6,492 863
Subsdiary Companies
TPL REIT Maragamarnt Compony Limiwed 1,125,030 5,583 879
TPL Logistic Park (Privats) Limied = = 12323
TPL Property Managomant Privale Limited A2ZE1.508 43.862 353
TPL Development (Private) Lmmited 23,568,568 -
67.289,187 49,558 465
Asgocialed compunies
TPL Sacurity Services (Private) Limitsd = B 117527
TPL Insurmnca Limned - 286,522
TPL Life Insurance Limited - 4 BIZSTH
- 13,227,027
B7 285 187 B5.276.345

141 Thesa amounts are non-interest baanng and are reconmblé on damand. The maximum amount
outstnding al any lime during the year calculated by refamnce o month end balances was as
totlows: ' ' '

TPL Carp Limited

TPRL Logisec Park (Private) Lid

TPL REIT Management Company Limied
TPL Propory Manapamaet (Privata) Liritod
TPL Sacurity Services (Private) Limied
TPL Insurance [ mited

TPL Life Insurance Llrmited

TPL Davaiopment (Prvats) Limied
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

18

16

o

181

17

171

Mot | Rupees ) ———
TAXATION - Nt
Cipening balance il.;ﬁ'ﬂ'ﬁﬂﬁ 118 504,575
Advince tax paid ID,HI.HH l_ﬂT AB8,235)
(Reveresl) | Provision foe Eraljon (A0, 714) 821,185
Closing balance 102 DE3ETE B1857 506
—
SHORT TERM INVESTMENT
|mvherztmuent | muwtual fends
{designated &t valug through profil or 181 3827204 18,087,464
Teim deposil recsipls (TRR) - 150,455 231
' 262201 188,542 505
I'he partlculars of mutial funds are as follows
Z022 2021
Carrying Valus Fair Value - Carrying Value Fair Valus
[ Rupons |
. , 16,390,535 17,768,370
263,132 253334 256,681 244 240
108,084 of.007 = =
R 362201 16,702 317 18,087 484
: Hﬂ' ¥ :H.‘E"l
CASH AND BANK BALANCES .
Cash in hand 115,511
Zasn at banks in locat curmepsy
Currant accounts SI197R 474 G5, 722,587
Saving accounla 7.1 ﬁﬂmm 1,281,325 408
1782497067 1,036,048,085
1.782,497 067 _ 1.636.163.396

Inciudud rerelt @ cash deposit of Re 16.854 millan undar fien (nate 24.9) and saving account
balances placed with conymarcial bank camrying mark-up mngng frem 55 pﬁ'canl o 125
parden! 2021 5.6 percenl 0 806 peant) per annum
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

202 20H
_ ————— { RUPEBS ) e
1a ISSUED, SUBSCRIBED AND
PAID-UP CAPITAL
I i Eane
|emidir 1 abar
(Ea |8 TV T P e
I=dghdln P e e e il s |t | i A
Listad Bt i s
LIS E] PTG (LR R0 T u._!l,.h I E S il 0TS 1Al
TR AR RE ::-1.. T (L& ST
1 ||LETLGAE N !Il-'.f.'.'ll' it THEETTN 1772 8]
1681 Valing rights. bosrd selection, right of first ehusal & bisck voting are in proportion 5 thelr
respactlve sharehalding,

182 Tha Company ntroduced Employss Share Oplion Schams (Schams) b ceram key smployess
mealing cerfain criloria. The exarcise price of he shires 5 Ra, 100~ The share aptions vest
after = pariod of 2 years from the dale of granl and Ihe concomed amployes rarmalns
employnd on such dats, The Schame ls subjed! 1o approval fram Ife Securiies and Exchange
Coimmisskin of Pakiston,

The share oplions can be éxorcised up 4o ona year alter the bwo-year viesting perlod and
thersfore, The contractual term of esch option granted is twa vears. Thers ae no oash
selllement allematives. The Company accounts {or the Scheme as an equity-settled plan. The
axpenie mrgmmn durlng the yea) relaed i equily saliled ehane bam.i paymaents amaodunts to
Ra. 11 milliors (2021: Ra. 80 440 million).

18.3  On October 27, 2021, Board ol Dirsotors spprovad to wlilize Re. 654,786,213 out ol revenus
reserye aooount and sued bonus shares of Bs. 10 sach to wwery membar m the ratio of 1
share for 5 shares hold. Subsequently, on February 25, 2022, Board of Directors frther
approved 1o ulilize Rs. 1,178,615, 180 out of revenue resene acuount ard Issued bonus shares
of Ra. 10 sach o avery mambsr in e ratio of 3 sheres for 10 sharss haeld

9 LONG TERM FINANCING

US Bank Limite - payrall financing 18.1
Diminighing Mushsraka Arrangaments |

Dlminizhing Mushataka Arrangements | 18:2
Habin Mato Bank Limited 183
Sonen Banlk Limited 19.4
Tarm lipance cartiliciles 9.5
Léss: Chrent miaurity 196
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

181 Tha Compény has availed ke refinance schamé of Ra. 20,803 millicr from a comimarcial bank
through #n pgresment datea January 14, 2030, The purposa of avaing the faciity iz tn fmanca
3 manths salaries of the wadiers amel amployess of business cancame for combating impact of
COVID-18 under the SBP Refinance Schania. The amount rcéived s iepayable in B aqual
guartery instalments for 8 period of 2 years and B months (inclusive of B months grace penod)
at mark-up of SBF rate pius 3% The facility hes been secured aganat the followng:

= Firat pan pasu charga on present and futupe fixog assets,
- First pan pasi charge on present and fulure clirent assels,
= Corporste gUarantes of TFL Trakkss Limitsd; and
Assignment of eceivables from TPL Insurance Limitad,
19.2 The Campany hed anlered Inis Musharks agreasment with commerclal bank dated 30t July,
2021 for the purpose of purchasing new imported vehicle oparaling lease amounting lo Rs: 84

million, The amount recevad 15 repayebie in aqual guarterly Instaliments over 5 perod of 5
yamrs al mark-up of 3 moithe KIBOR plus 1| 90% pec annum. The facility has been secured

apainst the follining;

- Tills anil ownerehip of DM assats undsr HEA/ Lian marking in tavar of the bank wilh exciss &
lealice gulhority (motor § vishickes);

= Minimum 10% equity contribubon made by the Company lowerds (he poca of DV Assen,
- Exctusive Charge avar DM vehitis in fevor of ABPL 1o be regstersd with SECR, mnd

Past-dated cheques to be provided for quartsty DM instalimants (principsd + profit) o be
provided

18,3 OnJune 24, 2021, the Campany has entered nto an agreement with 2 commarcizl bank dated
lur raising fhancing to the exterd of B 1 blllon. It s epayable on September 30, 2022,
including mark-up 21 1 yssr KIBOR jger annum, The purpose of the loan it o Iscilitate’ Roal
Esiaie Davelopmeant Projects, The facility hes been securen agens: the foliowimg

- Ranking ehiarge of ﬂﬂ 1333 mililion aver Mon-Current Assets (exchyding Lang & Bunlding) of the
‘Comparny #th 25% margin duly Insured In bank's favar covaring all risk and registared with
SECP;
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

- Ronking charge of R=21.333 millon ovet mcelwmblies: and shortdsrm invesiments al tha
Company with 25% mangin duly jmaured 10 bank’s favor covenng all nsk snd registared with
SECP: and

- Parsonigl Guaranies of Chreclors.
Bubsegusntly on Jure 23, 2022, the antirs faciiity hes beir paid

104 Dunng Ihe year, the Company las entesad inle & demand fmancs laciity smounting & Rs. 500
millitsn from 3 commarcial bank (hrough an agreemen| duted June 23, 2021, The purpose of
avialing the Tacility i to bridge the gap of lunding Wl lssuance of REIT to suppart diffarant
projects in plpaiina. The amourt received s repayable an ar befors June 30, 2022 al mark-up
of 3 months KIBOR + D.E50% per annum; Howevar, faciity 15 further extandad. The fscility has
bean securmed againg! e following:

- Parl passu charge over cumant aénd non-curment essels (e receivables, shom-tesm
ivesstments. long-term) investmants snd long-term leans o subsidisries only) of Ihe Campany
for Ra 868 88T millon aovering apgroved imit with 25% margin,

On Juns 21, 2022, As. 260 million has been paid off,
185  During the vest, the Company madse an agresméent with Bank of Puniat o ralss 8 term finsnce
lacility for-a peried of 2 years 1o the extenl of Re 500,000,000 for the purposes of making

payrrients of e soff costs incormed under the project beanng the markup repayment of sami-
annually m arremrs

180 Cutren! maturly pertaing o e lolowing:

—{ Rupess ) -
JS Bank Limited - Payroll financing T206330 13,257 493
Sonarl Bank Limited ' 250,000,000 500,000,000
Dhminishing Mushamka Amangements | . 25,880,825
mingshing Mushammsa Armangamants (| 10

EEEEZ 549?1‘5511

20 GAS INFRASTRUCTURE DEVELOPMEMNT CESS
(GIDC) LIABILITY

GIDC |abidity o
Lass: current portion of GIDC Nability

18,521,850 3122182
I : (11,649 332}

T 16,579,604
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

Tha Honorable Supranie Courl of Pakistan ["ECP7) thrdugh i judgement dated August 13,
2020 (" Judgement”) declarad that the levy imposed under the Gas Infrastructure Dovelopment
Cess ("GIDC™) Act, 2016 ("the Act") is valld and in accordance. wilh fhe provisions of the
Constitutisn of Pakistan 1873. Ths SCP in its Judgement has susd the following dirsctions:

All indusirial and commerckal anbities which consume gas for thedr business actlvities pass on
the burden to their customers, tharefore, GIODC that has become due upto July 31, 2020, and
has not been recovered so far shall be regovared by the companies responsible undear the Ard
o recaver fram lhﬂlr CONBUMETs;

Ml industrial and commerclal entlies which consume gas for thelr busifess acthvilles pass on
the burder o their customers, therefore, GIDC that has became due upto July 31, 2020, and
hiss not bean recoverad so far-shall be recovared by te companies resparsible under the Act
to recover from thair consumers,

Purduant 1o the Judgamanl lhe Company récagnisad a peovigion amounting to Rs. 7TE 381 B13
asat Juna 30, 2020,

On Movember 2, 2020, fme SCP in their judgmeni on the review petiions instructed he
Govemmenl to recover the GIDC in 48 instaiments mstead of 24. In pursuance of the
aforemaenlionet decigion, Sul Southem Gas Company Limited hag commancat mvoicing of
GILC payable o the Company In 48 equal installments from August 2020, Aceardingly, the
management of the Company, derecognised the axsting lability Tor GIDT and recognisad new
liability lor GIDC resulting in galr amounting to Rs. 29 B22 488 (note 31).

Congidening the recenl evienls and dévelppments in GIDC case, the Insfilute of Chanered
Acoountaris 'of Pakistan (ICAP) roleaged financial reporting quidance: on the: "Accourting of
GIDC" vis Cimular Na. 12021 dated January 19, 2021 which discusses key accounting
qonsiderations for gas consumer companies. Keaping m view the financial reporiing guidance
of ICAP and glving due consideration to the latest availsble information and the expectzd
tmnirig ﬂl’ the ssltlsmant =S munthd].r Installmant rather than lump sum amount), ha Ceynpany
has remeasured s proviously undiscounted liabiiity at 15 present value and hias accordingly.
rebognisad remeasurameant gain o liablity for GIDC amounting to Hs. 4,675,263 (note 31).
Dunng the year, Gompany has boeen charged amounting to Rs. 33,780,333 oul of which
company has made payments of Rs. 12,170,508 Addltionally, in order o pay off the as quickly
as feasibla, the monthly amount of Hupm G70.184 has teen inoneased o 3,086,975 Hipees
commencing in Septamber 2021
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Notes to the Unconsolidated Financial Statements

For the Year Ended Junes 30, 2022

Mote  ~——(Rupees ) ———

Fa | CREDITORS, ACCRUED AND OTHER
LIABILITIES
Girediiturs 64,942 502 1,615,563
Accrund lizbilles 92,178 517 28,376,932
Pravislan af bonus BO0,000,000 160,000,000
Fatontan moenpy 609,251 608.251
Payable 1o smployes fund 214 ZTEA S50 2,002 638
Withholding income tax payabile B148218 7,775,060
Agmins! purchase of shares pavable 250,000,000
.2 | E‘EE&F 7 &i‘i&
251 Investments out of provident fund have been mada In accordance with tie provisions af e
Beclion 218 of the Compéinies Act, 2017 and the rulss lormutated for this purpose,
21,2, Thoso payables aro non-ntorest beanng and ganorally on an averags tam of 1 to 12 month
TPL Trakker Limitard - an aszccialed company - 2162130
23 ACCRUED MARK UP
Lang-tatr fimancing 30,650,000 41,685 411
Mark-up on Bimintshing Musharika - 958 016
Shioel borm borrewings secured 11.643.47T8 210, HEE‘
24 SHORT TERM BORROWING '
Shart berm barrewing A1841.183
241 The Company enterad mtn- agreement with Al (Privato) Limited dated Febroary 18, 2022
whireas Abhi (Private) Limiled wili provide moninly paymill fnancing to Company at rate Kibor
1 menth pius 2% par annum
25 CONTINGENCIES AND COMMITMENTS
251  Letter of credit

Dutstanding amodnt
Gommitmants in respect of purthase of shares

15‘55".@ 13-%::“1

Thers are o continganciss at the mpariing date.
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

26.1

Mois _—.-i.in'upm ) e
INCOME
Rantal R
TPL Corp Limited 15478068 f==
Othets 26,1 9.340 805 283,698 566
Galn an sale of properies 262 3888/ F5200 -

Lirreatised gain on investiments i BREIT (und

2.598,050,000 -
TR T A

The amaurt of Re. 2.349 millon paraine (o mol sgregments thal were sattied bafiore the
sgresitient dale. Thi early lermination of agreemerl & becauze the Compary bes sold s
wvestment property (Cenfrepoint Project). Due o eerly lermination Company was nol
anllcipating o recebes the rentals amount, tharelore, Cavpany did net recogniss the income n
pricr year. Howewer, dunig the year, Company negotialod with the teranis and recevad the
amaamt mantioned abavi

Thie represanis guin rscorded on-sole of wo SPVe s, HKC (Pivate) Lid and Nstions
Managemant and Congultancy Servicas Private) Ltd to TRL REIT Fund |. The aggregate book
valie of the properies were FRR 4,359 millon. There are ne tax implications on this gain
pursuant o sxemption avallsble 10 Sesond Schadule clausa 994 of Pan | of tha incoma Tax
Crdinance 200

MRECT OPERATING COST
Insurance expenses - & BED 524
Rapairs and malpfenance 1B ET2 JE87 BTR
Dylies and lawes 7.055 801 780, 17
W 1:3#-4'?3 S.787.549
ADMINISTRATIVE AND GENERAL EXPENSES |
Samnes, wages and ofher henatits ayaze2 33,048 564 282710, 762
Legal & professional 57,009,537 29 410 007
‘Reprirs and mainlenand 13,683 021 2732
Ranl experse 2706062 16,074,495
Chatity and donalions 28.3 111,650,000 25,500,000
Gym running expenses: i <.200,000
Enmartainment BaL518 122,783
Fue! and mobile reimbursamant #ﬂrﬂﬂ 914,290
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Notes to the Unconsolidated Financial Statements

For the Year Ended Junes 30, 2022

Mote

Advertismig

Capracistion oxpehiaes

Amorizaon

Traveling expenses

Apell| fea

Brintng and stalloary

Insurance expsnss

IT safteangs | communicalionsg

Dues and subsonption

Litilities

Staf! walfarm

Caurler and felecommunication chamges
Tanant comparsation

Oparating lease

Prowsion for axpected gredit loss [ wnte ﬂfFE

PHA
{providant fund contribuatien).

202

W72 468 3040477
108,142 7575711
150,696 150,696
1727 811 17,840 862
PR 11 2445836
1758, 763 558 D65
.521.521 - 3,855,508
238,434 1.285402
314,260 350,208
195,634 1,729,627
140,544 Eﬂ,zﬁn
2,508 047 656 518
— . 1 ET.EHHJEW
195018 2831026
6 A4 AR 2578861
— 00,362,300 F64 070,392

Thete ifcludd Ra. 1,154 million. {2021 Ra. 508 millkan) in reipect of stall ralirement beniskls

Thit ncludes provision far stalf bonus amoutbing fo Rs B0 millon (2021 166 rnIIII&rr',: and

pravision of employee share options recogrikzad of Rs 11 million (2021 Bs. 80440 millan

[Hiote 18.2)) respestivaty.

2B.3

Detalis of donations where donation o & single: party exoteded e mgher of 10% of the

Company’s total amount of donations or Rs. 1 millian are a9 foliows:

Sindh Institute of Urslogy and

Trarmsplantatian (SIUT) Trust

Patianl A Fourdallen

Shaukal Khanam Hospital

Baitol Sulcen

Jptane Dsaator Call Waeilaro Organcaton
Karwsn-&Hayat, Institutz of Maritsl Heallh Cars
Zatar and Atfa foundatan

Habib Educaiion Trust

: 2,500,000

EE OO0, 000 10, 000,000

25.000.000 -4 200,000

- 2500000

- o TiMrﬂm
5,000,000 :

21,200,000

The reciphnts of donations do naot nclude any donea in which a dimctor or spouse had any

Interanl
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

Note  ————u( Rupees ) -———-
29 AUDITORS' REMUNERATION -
Audit fTeas
Stauiory _—
- standlnne 1,050,000 1,050,000
- cansoldatan 200,000 260000
' 1,340,000 1,340,000
Hall vesrly revibw les 550,000 §60,000
Carfificasons lﬁﬂ,ﬂﬂ: 41667
Ot of pogket: 160 530 118 157
2468718 2,445 836
30 FINANCE COST
Mssiup G0 o
Long term financing Tq.’:lﬁi,ﬁﬁ G227 048,
Agsets under Diminishing Musharka Arangement 567,156 21291248
Ehﬂrt lBrm bomowings 150804 191 81,6805 441
3:31.—'&‘1' 80863 4231123 8
Bank chares ﬁ __ 1sea0e
e —weicT
31 OTHER INCOME
Incorma lrom Nnsncinl sssets
Prafit on saving accounts: Tﬂ.ﬂﬁtﬁﬂ' 77374 557
Intezrest on long-tem loan BT 530,805 E.Eﬂﬂﬂm
Prafit be TFCs 1,567, 801
Revimeastmant aof dividend 263,234
irvestmant in mutuat fund 106,064 -
Roalised gain on sale of nvastrand i riatual fund - 16 285 470
Un-redlised [oss an ivwestimants o mutual fubds 1385 177
1005883
incorme from nen-financ:al assels
Gl tn disposal of operating fiked sssets 500,000
Galn on dispozal of nin-cument ass=t hald for sale 30,651 585
Faversal af pravision fur GIDC 28 822 468
Remeasuramant gamn en GIDC 4,675 367
CHhers 4103682
JRTLTR2
. ‘Iﬂﬁ'ﬁiﬂi
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

52 TAXATION :

Crrsnt B2 714 2433 41
Fﬁ'ﬂr = [3.251 rﬁaﬁ‘}

Dipfered 321 L1 (35 14
B20. 11 !iﬁ%%%

321 Prevlously, defered tax perais o rental incoms However, during the yesr mansgemsnl
dizposed off Cantrepoint Building which was the source of genoraiing rentals thus no defamed
tax arpused

13 EARNINGS/ [LOSS) PER SHARE - BASIC AND DILUTED

Basic:
Enminga | {loss) per-share
Wesghted average: numberof shares outstanding
Eamings f {lass) par: shand

Diluted:
Eﬂmiﬂ:ﬂﬂ ! le=s) pershare - diluted
Weightesd averago numbesr of shires outstanding
Eamings | {jces) per share - diluted

- CASH AND CASH EQUIVALENTS

Gash and hank batences 17 {TGZAOT.867  1.936,163.966
Tarm deposil mesipts (TRR) - 1501455 431
—L7G2AET 98T, _ 2086518827

35 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND OTHER OFFICERS

The aogregsts amount :ﬁmgaﬂ in e financhil stetemants for remmuneration, Insluding il
=nefils (o Exécutives snd ofher employees of the Company 4 as fllows

— A | — | eee—— AL S—
FLE FITT] TR mil

LA g
B
R bt Ba (Taiw ba T ] s | TR
Uil W bl e s
Vitpbig ] ohin om E-A R AERNE-1) LR LR LR
L i oy L1H il FLIFLT AL [ENTRRNTT
T {1 v s i [TFR ™ TN TR i TE T
Twmiajw -] ] | A ] e [ [ Y il | R 1
iyl S HeE TE i R E =L
il 111 2p8 Nl [EERLOE Y |k S [T 4F LT THLTI=3]]
i b ol e o | s F] [l ] = 3 —




Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

any  In addilon, the Chisl Exaculive 1 also bean provided wilh 26 uile of Company malmlaifsd der
and ofner anafits in accordance with s anttlemants as par the rules of the Company.

36,2  Represents agoregale of mesting fees pald | payabls to nor-axecitive direclors.

53 As per revised redquirémenl of (e Acl. axoiltive imeans an omployes, othef than chiel
sxscufive and direchors, whose basic salary excends twalkem hyndred thousand rupees ina

financsal year
454  The lotal numbser of directors as at the reporting dsta ware § (2021°8),

36 TRANSACTIOMS WITH RELATED PARTIES

The refated paries of e Compsny oomprse of (he ditimeae parsnl oompany, parent company,
subtidlanes, assodlated companles, majar shareholders, suppllors., ditetfors, key manageman
perzonnal and siaff retirement banefit (und. All the transactions wilh retated parliss are entered
Inty &1 agiesd lerms duly approved by the Beard of Directors of the Company. The ransactions
with mstated parbes other than those disclosed sihewhare In the unconsahdated  Hnancial
stalamels drm as follows:

Parat Company

TPL Carp lelwd J
Exprngas pasd on bahsll of e Company

F.q.rrrmm g by e Cormpeanly

Exprress mad Dy e Company on banei o TRLE
Sepvems (midarpd by (e Canpary

Paymant rocaived by e corssany

Sutraicliary Comparnien

HEC (Privata) Linitad [HEC] .
Mg o fyg-term - o
Expimna incumsd ©paid by -
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

TPL REIT Managuinant Campany Limited [TPL REIT]

Ezpiriaes inoupred { paid by thee Capbary
apbetpll of TRL REIT
Payrmant recedhied troun THL REIT

TPL Property Managemeent {Privais) Limited
[TRLPA] )
Pyt setshisd by s Company

Expensas mourrsd [ paid by the Comparny
o0 behall of THLPY

TPL Logistic Park (Privaie] Limited [TPL LP]
Expaining incurfgd | paid by i Sominary
an hehall of TPL LP
Praryminnt e fry U cnmpong

Payrrant mecetved from TRL LF

TPL Tesnnmotegy Zone Phiasa-1 (PrivatepL mizd
Eaficrsss noumrs2 { onln by this S0y on
behalf of TPL T2

TPL Duvelapmunt [Frivato] Limiied
Expiersss nad Byilhs Compaey an besll & TrLFEM

Commuon Diroctorafip

TPL Insurancs Limited
Expupass inoirmed | paid [y 8 Copgany an
Eshalf of TIL
PRyt miade by M Seripany
Arrmouni retivad frorn TTL on account of mnt
Saryeus rpnibaned By e Corppemy

TPL Life lnsurance Lirmited TTLIL]
Experied incurtedicad by TLIL
o el o e Compssliy
Payimom singe by e Company
GEnecos anqures By the Company
Miridunt ek from TLIL

TPL Secutity Serviess (Privite) Limited [TS5;
Faymeni madeby Be Gampany
Explenass Inourmsd | ol by 1 Canisnny
o bt of TSS

1881 500 8,531,778

N 1&,@1,& A ESAT2.I4)
. o Ay

= Rupots) -
= __—-__I EE!m
- 774 581.413

_ e —

1,581 600 i 1,611.360
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Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

TPL Teakkat Limitad [TTL]

Payrrent macds by b= Company - 170006598
Expaniss piid by fha Gompiiny ot hehall of TTL DR [RiZEED
Expirnsss mctmmpdesid by TTL

iz hehall f the Congsany 660 &1 18273 286

Amount reoemed from TTL
alt peodur af henl o ol slariicog =

Serves randered by the Campany . e VBT
TPL Proparties Limited - Provident fund _ _ -
Employer contribitics . .'},Jeiﬂ,i& _ B 079 Hod

361 Tha related parties status of outstanding recalvablos and payables, & any, 38 st June 30,
2022 ahd June 30, 2021 are disclesed in respective fbles io these unconsolidaled financial
stalemenis

562 The related parbes comprise of the Holding Company, asseoaled companiaes, dimciors and
Kiry management parsonnal,

37 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company's acliviliss exposs L lo-a vanely ol linsncisl risks namely credit sk, markel
righ, hguidity rish and capiral management gk The Company finances its operabons thiough
equity and rranagemant of working caplital with 2 view ol providing  masmum retum, to
sharaholders

371 Croditrisk

Credit nsk represents the scocounting Ings st wopld be recogrused ot e reporfing date i
cnumnlar partles bilen complalely to parform as conliacied

Credll risk arses from shont fam investmients and bank balances, as well as oedit
axpodurss o auistomars, Induding tmde recsivaiied. The maximum ereit dak s equal to s
carrying amount of Drancial assets, For banks and financig) inliwtlons, only independently
rated parties with reasonahln credlt rating are accepled. For trade recdivables, Intarnal ik
assaugment process considers the credit risk of the custn M, laking into aceaunt s finansial
positian, past axpafiance and othar factis.

iaiieitat WS ol tranclel M sxseiue
Pesmetil poaition  TEPEEHTT peaitisn
Fershvables from infizntn - = Ll e 10| T i
b e indes e b imes L 1 AL B2 L R="=1 k| =5
Lafg-esmiy desani mm ATTEATS 2 TR 10 7 Al
Do frooim o blibindt oty ir.imﬂr. u,uﬂ AN HiLZTH s o0 ITH s
Burik malarses =KLy LA s, i, SN,
L L TI7 57085 T 055
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Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

Ageing anshsis of recelvables Trom t2nants-iEa 85 follods:

Clam from P
_Pulstud pairte i
Ml el
« {1} e S e -
37 vt il sk
» Q1 R0 g ] -
Prasd eiies dvpme 1K) Ll Bl =, A0 . B B0, i
Tome recefypsla frmm wmmens il . i} Gilae =
Allomamce for sxpacind crodd [dises P A TH | - L7, B, I
P
mhf::ii;:-r"u- Ot Toial
Pl vtk s -
oL L T 1BSS aEl = LY ]
KRR TR ] 2SS BE - ¥ B i
o BT MRy 1 B840 i, 03], 643 7 BB AES
P cf b wrowe G5 clajiym B2 634 340 BT TS oE B 00
T recerealies, iy i 104, E VEIEE BT ALY LRR LN
Afmywancg inr expmntod fesd il s LEEE.E]] 1'-1.'1'!:I:L?.'.|!; {3 T HE ke
) H‘”.lﬂl.!‘:_‘.‘: 0 Pl i 1 T, 3300 T

The cresit ouaiity of financia! sss=te other then Bark balimosa can be assessed with
refersiioe o their historical performeance with no o some defmulls. I recent | hietary,
howsver, no lasses

The credit quality of Company's benk halbnces end shorl term investmems cen be issesssd
with refarance to extemal credit ratings as follows;

. . w0
; alances e - [Fupess)
P R Rating Agency Nt b
Mis PACRA o O it s 2
h—11.+ JERE - - 1.nh5p£_lum
A PACEA, #01,840:420 ) 3.833
ha JcHS s ze0 22 2 004
i JCRANS o - 155, 182402
it JERANE . =.
Mo rtieg araa =

57.1.1 Rallnge for the Summit Bank Limited has bean suspanded in he year 2021 Ne turthes
updals in this regand his bogn relessad by Symmid Badl Limiled

7.2 Markel risk
Market fak ig the fak that the value of the financal instruments may Auctuste gs 2 eeult of
changas-in markat currency rates; nlarest rtes or tha oguily prices doe (o a change In crodit
rating of the [ssuet or the instryment change In market santimernts. spoculative activiios,
supply and demand of securitied and lguidity in the markel. There has besn no change (n e
Company's sxpoasyee o marksl dok or the mannes in which this riek & managed e
Mmeariren

mnd_ﬂ?mf o e il fx -]




Notes to the Unconsolidated Financial Statements
For the Year Ended Junes 30, 2022

37.3 Currancy risk

Currency risk 1s 1he risk (al the falr value or future cash flows of a financial nstrument will
fuctuste bBecausa of changes n forsian exchanas rates. Fargign curenoy sk arises mainly
where receivables and payoblies exist due o transachons entered infa foreign cumancios: As
at reporting date, the Company ia not matenslly exposed to cumency nek and sccarcingly,
the sensifrvily 1o 3 reasonably possilde change in the sxchange raie with all other vanables
hsld copstant as not reportsd. '

T4  Intersst rate risk

Inteeost rate rigk 5 the nek fhat the fair value or futune cash flows of the linancial ipstrumants
will fluctuate because of changes th markel inferest rates Ag of the reporting date, the
Compaly's axposure Lo I risk of changes In market inmerest rales rfates primadly fo the
Company's lonn-tem financing and shod-term barrcwings at foating inleres! mles

The lollowing table demanstrales the sensibivily 1o & reasonably possible changs o Inlarast
rates, with all othar varishles held conslant. on the Compeny's profit bofore Bx (through
imeact on foating mte borrowngs)

Incraase |
increase | doc
In basis points_(d0crease) in

- profit befors tax

A F +=100 11307918
<100 (11-301.9189)

2021 “100 159,629,602
100 (158, 524 602)

37.5 Other price risk

Oher price riek |2 the risk that the falr value arfutura cash flows of the fingnial instruments
wil fluctuste becaute of changes In morkel prices such 55 squdy price fsl As of the
reporting dats, the Company I nol sxpesed lo other price sk

37.6 Liquidity risk

Liquidity' risk  represents the rsk sl a Company will enoounisr difticUlties In mesting
obhgations with the financal (abihes. The Company's objeclive 15 to mamian & balance
working caphial management. As of the reporting date, fhe Company |5 expossd W Hgupdity
riak 11 reapect of long-E=m fingnoipg, ahondsm bormwings, trade and ofher payshles and
duelo restad panies; '
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Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

The able below summarizas tha maturity profiie of the Company’s finandial abiltes sl Jinra
30, 2022 and June, 30 2021 based on contraciual undiscoupted paymant dates and present

market interest rates:
e M T2 -
N ki 3 ) Miier thos 4
ha Airmneul . LR [T R T 1 miZ yumrs - Tuial
Jume M), JNLT LT
Leomvg-termy S - - - LIk 2 P - I-."‘il.".'iﬂ-l.]."}
ERLINTN |i|||'H'Ii'.1| A2 RS : B EEn
Truthe asnl gales jinpahies - A TRLERL LY ; (i M,CANTR
| B e s b et - 5 i . s
A | mEark EIERIEHE S L_.!'__l"_t_'._um ’ . . £ EIesy
ALK Sl TG Y TR THTR L TON 00 )
—_————
w2
L drmanit Lirm hap 2 W diwll 2 aiwringini Im®ieurs Whwre fhom Tuisl
o FILTT TN snnfu
Jume W *iLi Huprzs
T asig=lrrim fiminimg [ L, RS, T 10 .!ilflllﬁ |.!H’E..5'l:'ll:ll'|| 1 F'fli!.'_.!'-lll.LIE
G ik - (T LT 00k [as3m 804 ALY ki
T sl it e Evaliles ; AL ST ; i g Tl
Do 1ot rbiltmed perifie _ 1AITH) ; el T
et i bt L AL ; J2000 0,z
S EET G L CTE T ATHE. L AsL iy LAFERTT 0]
— — - S ————

37.7  Fair values of financial instruments
Falr value Is the price that wauld be recsived 1o sell an Assal of peld 1o Fansfer 2 Ushility In
an otdarly ransaction n the princissl (or mos! advantageous) matks & the megsusmanl
date under curment markel conditions (e, an exit price) regardlias of whother that price i
direcily ohsesvable on elimated using anoihir valuation techmque. The cirylng valles of all
finahclal ‘asgats and Usbiities reflacted in the financial statemeris spproximate tHelr' falr
values
Fair value hierarchy
Financial Instrumenis carried 3t fdir valud arg’cateqonized a3 follows:
Laval 1 Cuoted prices | acllva markels for identical assets of labililes,

Level 2 Inputs other then quoted prices included In Leval 1 that are obiservable for the
gatat of linbility, sithar drectly (a6 prices) or indirectly (desived fram prices); and

Lavel 3 Inputs for the aseet of flabilily ihat are not based on observable market dala,




Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

Tha Campacy' huld thn Rilowis Snancak nituments tessend a8l e vejui)

Lavel 1 Layed 2 _ Laval 3 Tatal
Aupses

Jdura 30, 2022

Loy trerm ryvratemerds ol el
witlise through profit or oss
(Moba B2 . C FETF3 060,000 080000
Sl e rw-drnum: Al ar

sl fhreugh prafil or loss

[lects 6] 2207 -

Juret 30, 2021
“ShortlEm muasirinds ol i

wirlug thresagh prodit or does

(Mt 1) - 1B 08T 4104 . 10.1087 453

Valuation techniques

For fevel 3 myvestmenis at falr valus mrough profit or nss - investmant In resp=ot of TPL
REIT FLIND |, the Company uses the rates which are didrlved from unquoted inpuls, Le
audlied financial stalsmerit=; having no active marksi as 8l Ihe reponing date per unit
rullipliad by the aumbar of units hedd: a8 al yaar and.

37.8 Capital risk managemant

The primary obfectse of the Company’s capltal mamagamant I 10 emsura thel It fraintaing
heafthy capital ralios |noorder 1o suppan and sustam fulure Gevelopment of its business
pperations and maslinlie shareholders’ yalue, The Company tosely manliurs 1he ratum ar
capital along with the leval of distributions to ordirary shareholders

The Company manpges s copital struciurg and makes adjustment fo it in me light of
changas In aconomic conditions, The Company monliors capllal using 2 debt equity ralio,
which ts rial debl divided by tolal squity. Equity comprises of share capital capital resarve
amni myvenue resenae; Tha gearing mitio as at June 30, 2022 and June 30, 2021 are ps

2022 202
Note — | Rupags ) ——-—
Long-term financing 14 BTE054405  1.508 296,022
GIDC lstility 20 18,521 850 3221926
Trade and pther payahles 21 1,021 883117 200 ETe4ss

:.112 . Anmmant Fieoor 750 12




Notes to the Unconsolidated Financial Statements
For the Year Endoed June 20, 2022

2 A
Due to relatid paries 22 . 4,188,130
Acoriid i k-up 23 45‘.,333. T(:] 42 855 308

Shon t=rm 24 %!gjt,t!ﬂi -

Tutal debts 22 E34031  1.874.222.831
Lass: Gash and bank : 67 :
Nil dabl
Tt eguilty
Tnia| capilsl

38  GENERAL

381 Cersin prior yesrs: figures have l::een regrrangeed for belter piesentaion, wharaves
necessary, However, tharm are no material redlassification to repon.

8.2 Numbar of employoes as at June 30, 2022 was 44 (Juno 30, 2021: 242 and avorage number
ol smpioyees duri 1he vesr was 36 (June 33, 2021 17),

48,3  Figures have been rounded off to:the mearast rupes. unless othenwse stated
39  DATE OF AUTHORIZATION FOR ISSUE

These unconsolidated financlal  statements wore  suthorsed  for  msue  on
29I Septembear, 2022 by he Board of Direciors of the Company.
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Consolidated Statement of Financial Position
As at June 30, 2022

ASSETS Mote ———— | Rupoes | ———-
NON-CURRENT ASSETS
Sroperly and eguipmenl 16,268 581 62 520 B35
Intangible asset NB06TT 500,240
Investment propeny - LATO. 782,851
Devalopment propedy R V.83 TEATS

Lorg-ferm mvestmeants

fs = 0 W 0 Sl @ th

Advance for Tujure |asie of shams 1, 626100, 000
Eld fopmm mladen parly - oo curfant portn -
Acerued miarkop -
Long-tarm dlposits 2Te g
_ _ 4,889,744.337
CURREMT ASSETS =
Reoulvables from lanania 188 521,747
Loanw, sgviinces, prEEpayments and othes recaivalzes 561,575,850
D frim relited parties 1725025
Taxkaimn - net ' B1A18.377
Shori-term investment TRL BOB 221
10,142
Cashand bank batances 2,063,083, 762
4555 171,407
Aszply clagsled as Hile lor spls -
TOTAL ASSETS 5,545 515 744
EQUITY AND LIABILIMES
SHARE CAPITAL
Authorised capital
BOD, 00,000 (202 1: 400,000,000) onfingry
sharss of Re.100-each _0.000:000.006 TR0, D00 D00
Izl subscribed and paid-ap capiial 20 S 07 A58 455 2274831 060
Canils raaoryes 113188165 162,786,165
Ravenus resanve _EW 2,702 241 900
BB 317 045 8,158 350 125
Mem-opntrafing intares] ) - i1 B
' THERT 357,045 CBIEA AR G40
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Consolidated Statement of Financial Position (continued)

As at June 30, 2022

NON-CURRENT LIABILITIES
Lang-tartn Armniziog por d
Lemsh histillity 73
Deferred tox fiabiiny - nat 24
Gas Infrasiruciss Devsdeoment Cass (QIOC) skilly 25

CURRENT LIABILITIES
Trade and ohar payablss
Cluim o related paries
Accropd mark-up
Short-lanm bormwings
Currant podtion of org-tem fnacomg
Currant portion of kase lability
Current poriicn of GIDC lskilily
Advences fram lenants

Liabilities dlazsifiad o Highi for salo 1%

TOTAL EQUITY AND LIABILITIES
COMMITMENTS

NUNBREEE

i [ m.ﬂﬁqm‘l
147 272 (87 -
- 16570 50
23120422 2,341, 148,986
T 1T4ET 084 26T ER3 1D
§1.817.607 2,768,130
42333 476 A4, B4 483
41,941,183 -
257 286,353 540,725,621
33965, 790 -
18521 850 11842332
1 560,239.422 B70.903,706
1.097 556,576 -

e aaEen
N '

The anhesed notes from 1 to 45 form @1 integral pert of hese consolidutéd fnanoial statsments
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Consolidated Statement of Profit or Loss ancl Other
Comprehensive Income

For the Yeor Ended June 30, 2022

Nate ——— [ Rupa#s )
Income i BT 1L AT 438 160,845
Direct aperrlng coss 33 i‘."’_.ﬂ:#_.i-:'r_’!i-- l['l_!'-t.-'laﬂ._-}iﬂl
Gross profit 8,789, 976.508 1A T60,42
Adminisraliveand gensial eransas: 3 VEBRITIED [E00. 512,78y
Finapce conts 3 EXVRET- ST (425 28k, dd |
Othar mcerme a8 E‘W mmﬁ.‘ﬂ-‘lﬁ-
CQiPnr axpinses 57 [6,735,47a), (3ETS.659)
Profit bafore taxation B.018 053 151 K9 181,800
Tarstlan ki (V2082373 10LB36 24d
Frofit frem captinued opermtions PR 7,00, f44
Diseontinuad Oparations _
Frofit from disconimued oo alons: 78,190,460 -
Profit for tha year C o B2EZAND Y T0, B30, 142
Cfpar comprotaness meom for the o . -‘.I‘ET ~
Totul compratiensive insome for the year ﬁa TO B30, 148
Attnibutabie fo: o
Owrers of the Holding Company 53 il 40f AT
Nan-controlling intessst o  (378,9483)
—Ssuie _ Ton s
Earnings por sham - hasic a5 13@ g!j_ﬁg-l
Esrnings per share - diluted in !EEE gil
The anmixed aclEefrarm 3 8 45 farm an idsora gt of ikesse connolidaled linenosl distamanta
> F
T A4 i
St " '::u—- =i - F‘,
CHIEF EXECUTIVE OFFICER CHIEF FINARCIAL QFFICER PIRECTOR

'.13:“ Aryrmant Foescet T8 52




Consolidated Statement of Cash Flows (continued)

For the Year Endoed June 20, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Prailit Histors laxstion '

Adjustmani= for non-cash [fe2ms:
Dapramtion
Amodisatan
Fingree costs
Prafic an saving Sccaunis
Ferfamees e Aol
Miarup anldan to subeidairy.
Allowmrn= bar samiectel] orell [ree=s
UnreaEed g=in on bva=sment i BET unds
G o disposl of irvestrriars in mellE e
LnresiEred =& ondnesEman properly
Radlived lows / {gein) o disposal of sveshsnl
Exchaiige igsin] / lss- net
St ety
(Fair on dispasal of apesling ol aess
ravareal o axpierises

(Falkn of desoeal il noh-elrsntasant Betd for saio:

PR TECS

Reviisal ol prosdsion for GHIC
SHEhn e

Rarssatymman gain on S0C

il ez

Pricatsilon for SWWE

Lyrpleyes stary optides

Fair vl giln on investmosd progeiy

Workling capiial changes
(Increeea) / decreasein cureeit-assals

Taple
Hicmabhlas 1rom lunanis

Lo, advaices, [iregeryr s arrd el redulvabiles

DR [rchenh rolmtod g=nlies

(Docrezsa) | Ingreass in cusrenl Eabilities:
Triatle anet ol 1o prayibees
RO o e puortics:
Actriid mathiip
Aoviange [1oim Tondeis

H.016353,130 58,781 800

787,520 |
. EE040
2T 60567 |

ZA7H HEY
|3.253.318)
(21,400,238
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(1,370
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Consolidated Statement of Cash Flows

For the Year Endoed June 20, 2022

Cash (used In) | genersted from oparations
GIDC installmmmis peic
Feance posi paid
Pt on saving =omes reosive
[aa frdm reished party - min Cumess pocinn
Irrare tide refarsded - rat
et cagh generated | [used in) Bom sperating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Puresse of opeEwning foed sussts
Addilicer-{o linvesinent progerty
Procesds from disposal of mengibls.
Agitities {0 Havelogenant roperdes
Ay fir s sue of s
Freshass of invasiments i mudus lusds
Proceets frem dispesil of Ieestmmnt b miol fucds
Precieds fign| disposal of TDR
CE=mineal o Davlilopamentl propsling
Exfe=ditze Mouimed faor neo-curran] assci hold forsada-
Proceats fiom sl ol nos-torment =l hed 1o sale
Arldiliots 0wy dossis )
Rl -Irev st if sxeecin e [ imlbisst funes
Eftutn of tranilation of kesimnnts in fomsgn sutsidialy
Lowsg-lmrm bsari i wutmiiiarlis
Expezsdifar an fivvesirim prosainy
Longeterm dupaiiits
TR
Procasts froem dispiosal of epirting Laed aenie

Wet cash (used in) [ geperated from Investing activitiss

CAEH FLOWS FRON FINANCING ACTIVITIES
Laong-term firencesg - it
Skl Bodrowinigs - pinl
bustim o i) sharis
linesie Ticatod byl
Dty giale
Met cash (used (] linanclng scivilles

Mol (dockEmea) O inaramss 0 cash and e eguivalon e
Casl| o cashoenplilvnlents & e Begjiemanp ol i yes
el caah Mo ot oesssde Ceamiligg 88 Bell for i

pugy 2021
————— { Rupoos ) =———
EETTRET R 1#27.634.036

{t2T0 06| 11087213
ﬁﬂ@ﬂﬂﬂ‘!} (488058347
s 2U3T08
Rre 25 (g
“B.3B.667 201 1B, 00 003)
ELgumEs) (B30T
- i BBB.HWJ

- |3RE 787 680
- i mnman

(B3A07.2010) 11568704 1187)
BLL U0 1 023,292 918
| [1BOASS 41 =
e i7sary

- (102348 336)/
. 7302500 (o
(38361 )
s

50,365.70)

(4o, ooty
165, TS R0 ) i
IEEDTOTETER) | 4.4 884 27E
{18332 5ITY
g S A TR

50,385,531
[ 00,013,308 [T ﬂi:ﬂﬂ'lll
FnseanAit) TR TIN5
STV ECETE 231 e ysT

:%_M
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

1 THE HOLDING COMPANY AND ITS OPERATIONS

11 TPL Properies Limied (the-Holding Company) was: incorporated In Pakistan as a
privale limited company on February 14, 2007 under the ropealed Componies
Ordinanca, 1984, Subsequenlly in 2016, the Company had changed its siatus. from
private fimted company to public company and was listed on the Fakistan Stock
Exchange Limited The prneipal activity of the Holding Company is to invest, purchase,
develop and bulld real estate and to sell, rent out or atherwse dispose ol in any manmer
the real estate including commercial and residential bulldings. houses, shops, plots or
olher pramisas.

TPL Corp Limited snd TPL Holdings (Private) Limited are the Parent and Ulimate
Parent companies respectively, as of repoding dale.

1.2 The Group camprises of the Holding Company and fhe following subsidiaries that have
been cansulidated in these finandial stalements:

lirte o Triad Yol Vrorad Tutal
by iiig Habitimg il latsilittza waEE H.n’li'ujl'h
Salesiiling Animijiinlos Hadd slwidlnre 3032 2020 ik pet 1 |
e ] . { B i 3
1% I.nfp:-hr: e
[t T im0t
|Ii|:.1.|u=:|- i=18
| feaie L iyl L AT T T e § CILETT [RCTETRTNT s L ERLT (B ) s Re]l]
V| 85 1T klsaugzrnn . . vt
i livegaidin Lssilia LAY 1200 Imie ek O = p b (W R E] *.'l:.‘.Hnll_:Ilhl AR TN DR S|
TP Bhiesy Stanngersnm ) )
iMwabid Ll e T | B S [T L A EE L ML Ll TR STWON
T sy T
ke © i LIA I T2ais SEFe Wi N R R wlin A E H (ML TN Lee Y TN
TFY) sy
{Priwart L iminn! T30 LEO0ET SR D | T akr? BEN TR

1.2.1 TPL Technology Zone Phase-) (Privats) Limited
{tormerly G-18 {Private) Limited) [TPL TZ]
TPL TZ was incorpomted in Pakstan as a prvate limited company on April 12, 2018
undor tha Act for the purpasa of proparty davelopmaont, As of the reporting aate, TFL TZ
has commenced it aparations. During the year, the Company has changad its name
from G-18 (Private) Limited 1o TPL Technology Zone Phasa-| (Private) Limited , The
subsidiary has besn classified as held for sale for he year ended June 30, 2022

%4 | Annont Feoor 0018




Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

1.2.2 TPL REIT Managemant Company Limited [TPL REIT]

TPL REIT was incorporatad in Pakesian 28 8 public mited company on Qotober 12,
2018 under the Act. The: prncipal activity of the entfity is to camy on afl or any business
permitted to be camad out by a 'REIT managamant company’ including but not limited to
providing 'REIT Management Sarvices' in actcordance with the Non-Banking Finance
Companies (Establishment and Ragulation) Rules, 2003, However, as of the reporing
date, TPL REIT has not cﬂmmennﬂd its operalions

1.2.3 TPL Property Managament (Private) Limited [TPL PM]

TPL PM was incorparated in Pakistan on April 10, 2020 as 3 private company. imited by
shares under the Acl The ptincipal business df the enlity |s o cary on (he businass of
providing all types of facillties managementl. maintanance anid exacution of contracts of
all kinds and of structure inciuding but nol limited to residential, cormmercial, mixed Lss,
hotel or any other real estate developments. During the yvear, upon sxecution of novaton
agreameant dated 01 July 2020, the maintenance and other services are transferrad from
the Halding Company to TPL PM

1.2.4 TPL Logistic Park (Private) Limited [TPL LP]

TPL LPark was incorporated In Pakistan on Devember 11, 2013 as a privale company.
limited by shares under the Companles Act, 2017 (the Act), The principal business of
the entity is to camy on the business of the Holding Company and to coordinate and
regulate the administralion, finances, acliviies snd busingss of the subsidiaries,
sharehdiding Interests in ather Companies antl to undertake and carry oul all such
services in cormecion therowith. However, as of the reporting date. TPL P has nal
commenced 03 operatons.

1.2.6 TPL Devalapment (Private) Limited [TPL D]

TPL Development (Private) Limted (the Company) was incorporated in Paklstan on
Apnl 13, 2022 as a Private Company, limited by shares under e Compariles Act, 2077
[the Act). The principal buginess of the entity 18 to carry an the business of providing ail

s of faciities management, maintenance and execution of contracts of &l kinds and
of strueture including but net Imilsd 1o regidential, commercial, mixed uss, hotel or any
olher real estate developmants. The registerad offics of the Company s 20th Floor, Sky
Tower - East Wing, Dofmen City, Block 4. Clifton, Karaghi.

1.3  Geographical location and address of business unlts

Head OHice

The head office of the Heolding Company and its subsidiary companies is situatied at
20%h Floor, Sky Towar - East Wing, Dolmaen City, Blesk 4, Clifian, Karachi
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022
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Other propertios

- Hdlding Company rentod remises are located at 20th Floor, Shy Tawér - Edst Wing, Dolmon’

City, Block 4, Ciifton, Karachi,

- TPL TZ investmant proparty site s located ot Open industtial Plot No, 26-8, stuatod sl Sectir

30, H-:rﬂngi Indisiral Area, Karachi,

Tha Griowp Has the following ralatod parties:

Wik bt o | 'Shiehoting |

TRL Corp Liniiied [TEL) Farent company Yéa 4%
FRL Holdyigs Frovam ) Limitod [THLY Limmata Farent Yes 1%
THL Trahohse [Privabn Lilied [TTL) A |l Eoof Py Yoa -
TPL inssststiea:LimiEad TIL] | AsEcinlzd compaiy Yee &
TPL Semunty Senvices (Pryate) Ln:'nrllanlzI'I'F‘L.-LEI Aanocimted compmny Tas a%
L Mgy (Syimbi) Limised FTRU) Asnoe|iled compary Yed -
TEL Rupiya [Frivato] Lanibed [TFLR] AsEaciilse comparny Yes

TPL L Insarance Limsd TTL] Astocit=n compsy Yes -
THL Premerhy Masagement (Frivais | Linted [TPLPR)]  Subsldiary ey Yes 100%
TRL Devoiajsmania (Privabe] Limilog W hilly Crwning 100%.
TRL Logtic Park (Privarta | Limitis [TPLLP] Sumiliary cormpmmy Yes 1
THL Techeology Fone Prase.| [Privsle) Limis Sdilehimry scsypitny ¥es 1009
TPL REET Managema© Coampmny Limtsd [TPL RET] Sqstaninarary mrnnrﬁr Yes 10
THL REST Fomd | Assomiatar Compsny TS Aty
Jairraed ¥usal Chaimoe Mk, 1%
Kinmarmman &l Jamsst Chid Exanrites Office i 2%
e Akt Crvst Opeitting Cffiiee. MEA 0%
Adrah Khandwme Ehief Financial QMo M 0%
TPL Praperties Limifle - Employess Provesn Fung Emphmymes’ Provide Hid, %
TPPL. vl Mol Lo (gt | Assochiled campany Yea -

the ADGM)
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

2.1

2.2

2.3

BASIS OF PREPARATION

Statemant of compliance

Thess consblidated financizl statemants have been prapared n accordance with (he
secounling #nd epoiting standards 58 appllcabls In Pakistan, The scoounting snd reparing
standards applicable in Pakistan comonsa of.

- Intemationgl Fipancie| Reporting Stardards (IFRSs) isgued by dhe Intemational
Accauntihy Stendand Board (|ASH) as notified under the Compsnizs Acl 2007 (the Act))

- Povisions of and dirctives ssuod wrider i Act and
# Ielamie Finanilal and Accounting Standards [IFAS)

Wheto provisins of and diteclives issued under the At ditfer from IFRSs or IFAS, fhe
provislors of s dirselivis suusd undar the Act Fave bess lollbwsi.

Accopnting convention

These coneolidated finarcls! slatements have been prepared unrde) lhe hislorical cost
carvention unless othenwse sialed

Basis of consolidation

Thete condolidatad linencial atatemiants’ comipeisa of e financlal statemants of the Holding
Company and its subsiary companes, TPL TZ TPL PM, TPL LP, TPL OF and TPL RETT 8-
At duri 30, 2022, hare-in-afier rofarrod 1o ak 'the Group'

Subsidisrizs

Subsidiaties are hosa antitles over which the Group has cuntrel, Canlrol ls acheved when the
Cirunp 5 =ppesed, or has rights, 1 valable miums from B nvolvement with (he investas and
has the ability o affect those miums throagh ite powar over the investos: Spacilically, the
Group qontrots an invastes if, and onpy If, the Group has;

- powar gver the lvestes (e exlgting rights that give It the cument abdlly to direct ihe relavani
sotiviizs ol the nvesiea): '

~axpeesiees, ar ights, to vanable retums ram 18 imvalvarmesant wilm the mvestes; &n

- this abillity o use 45 power ovar the nvestes to affact Ity retmns
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

Ganarally, thate is a presuimplion that a majonty of valing rghis resulls-in control. To support
this presumptinn end whan the Group has jess than & majonty nf the voting or simyler nghts of
an invesiee, the Group considers all relevan| facts and circumstances in assessing wielher it
fas power ovar an invesies, inciuding

- (& contraciGal arrgngements with the othsl vote holders of he invesiss;
= nghts ansmg from other contrastcal arrangaments; and
- the Group's voling fghls and polentlal woling nghts

The Group re-assessac whaiher or nol Il controls an investes # faols and creumstances
indicate that thers are changes o o or more of he fres sements of oontml

Subsifiuries am consoiidated from tHe dite an which the Group obtuing control, and continte
lo be consolidaled until the date-when such control ceases Assets, lmbiliies. income and
exgeniges ol & subsldiary scouled of depoded off durdng the year are incleded In e
statament of profit ar foss and other comprahensive noame from the date the Group gmns:
cosilidl untll ihe date the Goup ceases s conlial the subsidiary,

When the ownarship of 2 subsigiary ks less than 100 percent, and therefors, 2 nan-controlling
intarast (NCIjaxists. accordingly, the components of profit or loss and other comprebensive
neoms gre altnbuled to the sguty hoiders of the parent of the Group and o the nop-
contmlling Inlerests, evan if this resulls in the ndp-controlling ineresis hm_.rlng A defiiil balsnos,

|gentifiabie assais acquired and liebilties and contingent Uabiltiss assumad in 2 busingss
cofmbination are measured Infially al helr fair vaiues st he scguisiion dets, lmespective of e
extant of any nor-contraling interest. The excess of the cool of acquigiion is mecodod as
goodwil It the cost af acqulsition s less than falr value of the mal Assals of the subsidiay
acquired, the difference I recognised diedlly in the slatemenl of profil of loss and otver
compreharsiva moms,

After inmai recagnition, goodwill 18 moasuned at cost fess sccumutated \mpsrment losses, T
any, For the purposes of impairment: testing, goudwill soquired in & business combination s,
on the dcquisiion dnle, localel o esch of the Group's cash geriemiing unlis thal-ae:
sxpectad (o benafil from ha combiration, Goodwill Is tested annually of whateve! thame 1s an
ndicahon of impaiment mosta, Impaiomoent fosg m respoct of goodwill 18 recogiised in
statement of profit or loss and other comprehensive income and is nol meversed in Tulure
panods. '

The aasets, latilties, income and expenses of subsidiary companies ate conmsolldated on a
line by line basis snd the camying value of investments held by the Holding Company Is
eliminated agains! the subsidisdes sharsholdars’ eguiy In e consalidsted (nandlad
statprmaents
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022
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Al fideE-group Eonssoiinis, balances, inocoime. sxpenses and unssaized gans aRel In6Ess on
Warsactions Setwoen Grolp carmanies are akmnated o full.

TRL TZ, TR PM, TPL LP, TPL OF and TPL REIT have thesame reparting period a5 1hal af
thie Hosding Company. The accounting polltes of subEdianss Kave been chinged to contirm
with Foeounting policiss of 1he Grdp, whemvar nesded

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Hew | Revized Standards; Amandments; Interpretationsand Improvements

Nelw sccounllng stundaids, amendments snd IFRS inlerpratations tkal srs eflsclive for the
yeas ended Jyna 30, 2022,

Tha lallowbg shindards, amondmiands and nlarprolitions sfe sifectiva for the year apdod
dune 30, 2032, These siandaris, amendmeants snd inlergretanons are aither not ralevant to
Ihe Comgany's cpuratons o are nol sxpepted lo heve significant imesct on the firaryessi
stalEmerly othed [han cartain addiions disclosunes

Thie Cormmiaty fas adopdad all & new standands kod areidmmnits 1o standards, [oolading sy
canseuontial smendmentz 12 other standirds which ame apolicabbhe for 1he foancl vear
peginnmg-en July, 1, 2021, The adoption of thess pew and amandid standands gid not have
rmatEral irpact on tie Company's limancial srtemenl

EMoctive doly
fannual periods
bagirming on o aftur)
inugrest Rate Benchmarch Raform - Phase 2 _
(Amandmants 1 [FRS'9. (A5 39, IFRS 7, IFRS 4 dnd |FRS 16) Jatigty 01, 202
Amendnsnts 1o IFRS 16 ‘Lassss’ - Extended praaticat rafiel
regaming Covid - 12 rafated rent congessions Al O, 201

New accouniing standards, amendments and nterpretations that are not yet effsctive

The Wmilcwing sispdams, snendments and inlsipretalions with respecl 10 1He -approved
nccml.mﬂrrq standirds as applicalila In Paklstan at would e efletlve from the dalas
mantiaeed bolow against the mapective siondard ot inlarpratation

Amendments to 1AS 1 Frasentafion of Financinl $tatemants' -
Crassifaiion of labiltds as cisrran] or Aob-clrtanl Japjusey (1, 2004

Annual Repor 750 2
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Efectlive date

~ [annuat periods

baginning on or after)
Amwndmants o AS 1 Fresentition of Flhanclal Stataments’ -
Chisciosurs of Accolnting Polickes Jnuary 01, 2023
Amundiments to IAS B Accounling Polisies, Changes in
Argounimg Estmates srd Emom' - Defmilon of Accourfing January 01, 2023
ArrmndimmEnts 1o 1AS 12 Incoms Takes - Dafrmad Tax sl
1 Astein and | lsbilities mi=ing fram o singls transactlon Janusry 04, 2023
Aermridments to IFRS 3 ‘Business Combinslions - Raterence
1o tha concerploal froerigwaek Jangmey 0], 2022
Arreidmenils o IAS 16 ‘Property, Plamt and Equipmant’ -
Proceids bafore inbended wes Janiary o1, 2022
Asrmndmenls (e 1AS 37 Provisans, Continganl-L=tilies and
Cositingant ‘Agsety - Ohorous Contracts - Cost af rulﬂrllr:lg = January 01, 2022

conteot

Cartain annual bpruEments have gl hesa mide 103 aumbes of IFRS

Tha folliwng new standards and intarprotalions Have been ssucd by the ntermalional
Apcouniing Standards Board (IASE), whizh have not been sdopted locally by the Secunlies
and Expnangs Commiasion of Pakistan (SECPT:

IFRE 1 First Time Adagtion of (ntermatenit Firahelal Ropeing Standards

IFRS 17 Insumance Contracts

Critical accounting judgmants, estimates and assumplions

The preparstion of thesa donsoldated fnahclal sisleraiis 0 conformily wilth apprived

-aceniniing siandants. g3 appiceble in Palivtsn, requines managament o mpke udgerants,

setimates and nsaumptions that affect he application of pollieies aned the mported amaunt of
asseia, lebililies. ncome: and l]#Tﬂl“IHEI'EI The estimates apd esaociatod asa,mplions are
vasad an historial sxpsienoe wnd various ofher imm that are belleved o be ressonable
uhdar the difcurstances, e mesully aof which form tha basia &f making Ihe [udgments aboul
o carmying walues of assets and habilces 1hat are nat reaaity apparant fram elfer Souroes.

Actugl results may differ from these estmates The astimates undemying the assompfions ane
fwvwed on 8 angaing basls. Revisions 1o accolinting estimates ars recognisad 1n the period
in which the esimate [B-revised |f the eveslon affects only At poriod, of it the poriod of the
rerveslon and futui paroda I ihe sevison affects ball currenl and futise parlods. Judgements,
estimates antd sssumplions made by tha managedsn! that may have & significhnt ek of
matenil adostments (o the consolidated fmancial statements in the subsaguent yesm ére 85
Teplleaides.
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. Mok

i Prtirvilr=ition of usmil Bees, msthod of deamcmation |

amoetizabdn #nd renldunl value of dpualing fided deseia

and mtangble aswets AL 835
Wy Fair vl of imiestmerts 36
i) Mfpalemund of financlial and nan-Hnenikl assels ABn
)  Crabngemcms 315
V) Foir vaim. of omplaoea shar options az
i) Prowvision for twabon 347

Opwraling Nxed assetn

Thabe Bie stdiod sl cost \es acdumulaied depreciation and accumulated mpairment losnes |
any. Cepr=ciston @ mcognimed in consoidotsd  stetement of profit or fo3s wnd ather

comprefunae noome Appying the streighidineg method  Depraciotion on addidans during the
year 36 charged from ihe month of addilion, whereas, deprecisiion on dispossis i chamged
UEte e manth b witich She fspopal fskes place

Rat=n af deprecmtion winch as d=olosad n note 4 o (ese onesniaied finano s siEstemens

Are s W writs-off v ooal vee the eslimated ussiu) lives of e asshl=

Magor ranewnis ang improvements Tor assete are copraizad, I recognton crinng o meat and
iy mumistn wo replaced. i sy, are relined. Maintetancs and ormal repale ane recannisisd I
gonuG|idated sratemoni of profE or loes ang oibnr compoghongive ycome

fmests refidual valies, ussful lives and rssthod df daprstinbibn =te raviewsd snd adjustd, IF
appropnate at sach mparmg date. An asset & camying amount & weiten dawn mmediately to
its recovorabio prmund I the aeset's comying smount ke groater than s estmatod mcoverabls
amouni;

An lem of prageny, plant @nd eguigment mibisly oognizsd B demooanzsd vpon dispasak or
whan no fulime economc: banefits are fepeciod from He wee or cisposal Geln o loss on
derecngaiion of an assol represenied by the diference batween tie sble procasas and fhe
corrying ampun| of the assst 5 recogniesd in consalidaind stpwm=nt of profit or Tose wnd

vthes comprehisnilyy siome
Infangibly assats

Inmangible asssts dthar than, qoodwll, sustomers mdated ntanglole ass=ts and mcksling
melaind tangible sssats are stated @b cosl less ooiumuiated amortisation amd socunlsted
gt osees, I By Goodwill, custormmm felalod meEngible ashnls sl msrkatlivg elalod
intangible Sssats aie stated &t cosl esa accumalsted impairment lossas; I any, e3 thelr uselul
e 15 Indufiinlle o ame tesdod for mpairment anmally. Far alher infatigibles. smorisaton B
chamged o the stalzimnt of prolll ar loks-and alher dompmlisnslve Incoma mplving the
strmight ine. mathold, whamby, the oost of miangitle assal o wiltlan off over Iie usediul
seanomic lile. The smorieation rate of Dw [Alengibls sooels are siated |n riole 5 o thess
corpelideter finanoal ststemant=. Full month’s amorfisaton 5 chenped in the monih of
nelditien whern the Famel s gvalalle for use; wheseas, amaniation on disgsenss i charped
ygre thie mpath i which the dispozal takes placa.
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intzngitile sesatsunder develaomen! eie siated 8l posl lees accurmilated Impairmen leases,
iy I eonadiits of expendiborg ncamed inoespest of (daErmbike asEE under dsveiopmEnt
the odiarse of tholr cgulsiion. dmction, devolopment and inslallatioh. The osdetd ato

trartarmed to mebevant categony of mtanpitie assets when ihey are aviriatle for use,

Investment propany

Investmeent property | messurse miially ol cast including ransaction costs. Trensacton costa
includs transfer faxes, profensional lees for legal services APt i) edEmnG camImisons 1o
el thin propirty to the coneitlan focmimsey for B 1o be cupu'bh of upamtng Tha t..lrnr!na;t
amount glse includes Ihe-cosl of replacng part of an exsling invesiman) propsdy e e me

ol st b ncumad (1 Ne isesgnifiod cmira s mnt

Sutmexjuent to nilisd recogrition, investment propay iz siEed- el foir value which reflecss
markel condilian 8t repoting fetie Galne o loszes arlsmg from changes in e fair viilues arm
inctuded in |he codsolidisted stalorman| of profil or jags gnd olfwer comprbenuiba income s ihe
wear i which they ariie, moidng e com=sponding B =ffect. W anl. Far wliss &
deiutrmined basad on on annual valuatiol pedesmed by an sotedilen indopdnoant waludr.

inestmanl propery 1§ ﬂaremﬂnlmu when It hes been dsposad of ar pErmnamlly 11‘-1l1rl'1'm.lrr
frewm uge and no fituie ecoinomio. beaplit 18 expecisd Trom He disposal, dny gain or lass oo he
derezngnition of imvesiment property ame recogmesd 1 the consolkdetad statament of proll o
Ipga mhit other comprehaniiss income in e vear of relremant or dispsanl. Gain or loss on ihe
dimposal of inyeatimant piopaty-ade detarmined as the difaionce botwoon nel: dmpaail
procasds and the canying valus of the assat.

Tranafers e made 1o or frar he investment proseity only when'ihere i 9 changs In use: For
u trmnater fram Iriestmen) propedy (o oVwer-accupied, (o desmed omat for subseg et
pecounting ls the falr valie al the dale of change In gee. Il ownbr adeupied oropedy Hacomes
nn investment propaty, e Groun aocoonts for seoh propery in ascordance with the: pollcy
atidnd undar prt:lp-ur'l'p'.'plaa'll @l mglipmient uplo this date of changa i use

Maintenance &nd nommat repains B changed to consdlidatad statement of profit or len and
ol comprehonalve incame. o snd when incurrod Majos renowiats and Imoroveniants. i any.
s capilelized, i rocognition crtass s mat

Mon current assets held for sate

The Group dasaifies noncument sssany (prinoipoadly veatment propey) 85 hizld for sale i
thedr carrying amopnts will be necovered . principadly through & sale tansaction mther kan
Wirough continuing use. Ron-curent nsets clsesfiug a2 ald for sslk jeesent for nvestmsnt
progiany measured 8l feir vaize) are meanEnd ol he fower of Their carying amour) end fair
value et opdils o eall Costs lo el afe the neramental conts dinectly aftributatile to: ihi
disposal of = assel. excluging finsnce cosls and incama 4= sxpanse

The cnieria Tae held for sole cassificallon & regerdea 73 mel oty when e sme B foghly
profabld mnd The ssel of diepesal groub B ovislable Toe imeuciale sale n ke preRent
conoition. Actrann requersd ta complete the =ala should indicate that & & unliksly that
siniliosnt changes to the saie wil be mada or lhat the vecsion lo sail wil he wilhdrmawn,
Managamant mus be-commitiod 1o the plas to sell the assoland the anle bs expottnd 19 be
compledind wathin ane year fram the date of (ke classification.
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371

b)

Asestz:and fiabjlike= classified as held for sale s presemed sepersiely | ihe sislemant of
firmniial positen,

Financial instrumsnts

A finarcial [matrament is any coniact st gres ree 12 A finamcal assal of one ontily and a
rlrmnuunl Ihphlhﬂ- i tqu.urg kil o mnol e antily.

me’r_.li aRsoin
initlal mcognition and measuramont

Financusl sasels win dasaified, sl initgl iecognibon, 88 eulisequanty measunmd 8t amoitised
cost, falr vailkes throudh other comprehensive lncome{OCT), end fair volue thisugh profit or loss

Tha caspficstion of finpnoal gasels o guial mcogniiion dapenes on tha irencal sssel s
cantraaiusl caah fioyw chemclerisiios and e Group's business madel {or managing them. With
the. axcepton of vade recnivables, the Group inttially. measarss & finanaial nsset &t ite i
valus plus, |n e case of 8 finanelal ssser not sl Galr vaiue Buough profit af les. dangaction
casts. Trade debis sre messurad gt the fransaction price defermined Under [FRE 15

IF orger Tor g fingncsl pasal 1 oo cassfied and messomd 20 amaoriisad copl or &l valea
Einudh OO, 1 neads 15 gve fee o cash Nows that ame ‘solily paymants of prnciml and
inisrest (3PP on the pdinbipal amount outstanding. This sssesament & méamad o == iha
SPP1 lesl antt bs parlonned al an natrameil el The Growp s busmitis medisl lor manaeging
fnincial azsotl telere b how | mansges s foancsl assets In order (b genotate cah Bove.
The tuninaas model determines whather nash fioes will resdlt from collecting contractual canh
fion, enllivig Inis fnandial basats. de brth

Purchases or sEles ol finsncial dssete thal moguie delhvery of :Besats within ' a fime frama
slstislod by repiilation or comeaniion o dhe mEckst plece (fegling wary Irades) ame
rocoanisid on the irado dale o, the diha that the Group commits to plirchiass dr sell the assol

Subaedquont moasuremant
For purpozes of subseguen massussmeant, finanul Bssats are clesaified n four categones:

- Firirmsal memets wl weried ost (debt metromants ),

- Finanuial ssents | lof value through OC1 with fedyaling of tomidative gama &nd loesss
{debt mptremens ||

« Finenclsl sssets designated ot i value thiough 0G| with ne msysling el s inuds e
gaing and Ipsses upon dersoognition (Eguity sfrumsnts), and
Fitkanmasl issoets il tinr vadiia thesph profit o kess

I} Finaniial assets s smortised cost (debt instruments)

The Group measofes financal aassts & amorized ool i boih of thé follnwmng conddians am
met

= THe frmncsl msset I8 held within 2 blsitess molul with e aliecnive to bold Rnansial
‘nEaatE Inodder to otilkded tohbraciunl cash flawn, and '

- The contractusl termm el the finanoel-eesst give fse on gpoclied dates jo casn flows
thast are nolely poyenis of prnelpal @nd inledest b the prinsigal et sulatanding.

Finarcial azsef At amarlised cost eore aubsaguantly meaalired using the sfiechve Inferes
(ENR} mehod and pre aubpct fo imparment. Gang and. jpases oMy TEOgRGEa N M
catpoldaied statemen of profil or loss and alher comprehensive (nodme when the dssel s
anrecogrised, modifind or mpaired,
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i} Financizl as=ets dedlgnated 31 I=ir velos through OC) [debt instruments|

The Group méaaures debl Instrumands a8t falk valie thitigh OC| # bath of the fallowng
conditiong and ref:

- The finsncisl asset 5 held within a hdsiness modsl with the objettiva bl bt haldisg o
eellest cantrestuinl essh Mes smd sling: ani

- Tha comtractuar sarms of e inonc| sEset ghve rsa on specilied dates (o cash Tows:
|hat wre solnly payments af -p-rlrv*uul.l.- and Intsmant an mlrtmu!arrmuu BaiiEianding.

For debt Instniments & fmru;_’ruemmuqh O, Interest Inpame. fareign exchanps resmuaion
and impoairmenl losses or revErRaiy are racponisai in the conedliiinten statement of profil ar
lpss-and Gthat compruhanaho Ingema and eomputad |n the game mannos 33 for Heancal
uysabs megsured ol amorfissd ot The remaining fair valus changss ere recagnisad bn ot
comprehensvn inoome, Upon derecagnition, the cumuintve falr value chpngo recognised in
DG & recyiled ko cansalidaled stglammen] of profil or lpas

The Group daoes nat have sny dedr instments at fer volue roogh D01 mysstmant= duning
e current ahd |23l yearand os of Tepeting dis

jii} Financial asssts designated at fair value through OCH [zquity irstrumenis)

Upae inlilal secogniien, the Group can 2lect to classify imsvocably ls sy investmenis ss
aguily instrumsnts designived gt far rgfye frough QT esen lhey rmeet fhe definifion of sguily
under |AS 32 Fnancit Insbuminls Pressntalon snd are nol bl for vading. The
clzssfication B dolurminnd of &0 naliumes-byinudament Esis

Gaing and lossss gn (e Ghancidl ssaets &® never reeyeled 1 consalidaed stitement of
profit or loes. Dividends sre recogasae) 2o olbes income in the consalidated stalmmant of profl
o loss wntl olher comprofiknsiea oie wiven e fghl of oaymant has Dien estabibsfed.
axcapt when the Griup bensfils lrom such frockeds 8z = ecovaty of el of Ike cost ol the
fiHamretal ﬂl!-'ﬂd in ndvich case, such gevrme are fecarded In atfer comprahenive ntome, Equly
Inttrurments desifnetsd & laé valoe through QC1 are not subject (0 Impalrment assamemant.

The Group goss not NEve Ny sgiily nElromsis S 18 value-rmosgh Q00 mveirs s duimng.
My stirrend sn sl venr and as n'rm;u:rtlrrg dike

v} Financial assats at fair value through profit or loss

Finatical gssain sl fair yaiue brough prefil or loss nclude finpocls| sessts hald for rading,
finarginl @ssem designates ypon indinl reopgnition st far velue through profit or joss, of
fingrsinl miEls sty mqulm.:! o be moeasurad ol (el value Finonoinl ottty are
cl=ssified a= feld for trading 1 hey are acquired for the purposs of selling of EpunchsEsing in
the rear temm. Dunyalves, @ichiding s=paraies smbedded depvabies, s also dessiied as
held for Irading wibizs they am designiated as effective hadging Instrumeits: Financinl asséls
Withi zash flews Ikml = ol solaly payments of @it and deesl are clissified ame
imeasdred 3l falr voloe thiough prold or gds respeciive of itk busie=ss  micds!
Mehwithetarding the cfitoda for diebl imetriments 19 be dassiied 8 amorised coal or.at faly
vedue Inrough 061, a3 descebed abdva; dabl insrumepts may be desigraimd al faic valus
through profit or lees on nimol recogntion § doing 8o elimnates, or significantly reduces, an
potoutiEng fiamolch
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T2

Fingnalsl szsets -al fajr walus theough proiil ar oes aee earrsd i ke consolidalad: sietement of
frmnesal pasiition wt Tt veiue wih net changss in Mir el ecogrmed in the consolidaled
slatemenl of praft of loss and athar comprehensbe Income.

The Broup nits cesigrabed investmend in matun! Sinds ol e vue Irsuigh prafil of [oss
Dorocognimion

A financial 3seel (o, where spplicapls; a pant of a finance! seset or pait of a group of sEnlar
firancal assats) & prim=rily. derscognisad (Le,  remipeed fmm the Ginug's consolidsted
stotemie) of ngnck position) whan, '

- The pghtsio moewe cash fows hom ke assat hpve expled. o

- The Grow hes rarstarre e nghls o reciive c=ih lows from ihe sssal or es assumssa
an obligation lo pay the faceivod cash llows in Iull witholl matesial Belgy 1o a thied arly
under: & passthrough emangormeant snd elther (3} the Group: has. rancfarrod
substantally =l lhe sk and fewsrda of e assel, or () Ihe Group has neibe
tmnsfermed nor retained substantiofly 8l me doks and rewnrds af the aseet; but has
rarmterrad conbral of He angel

When the Group has Ieasfered o cghls le mcelvs cash Nows fom e ss56t o hag snlersd

it @ pass-througn amangamont. it avnluates i, end to what axtent, it hes ratained the reks

and rywards of dwhoiship.

Whee it nas mejlfe transfermst nor retaned substantaiy 3l of e rsks snd ewarda of Ihe
acsal nar ransfeired conbol of the ussel the Group continuss o' meognise the transfare

g=zet o the extent of I8 confinuing Imdhmnanl, In hat cass, the Group aiso rocogniEss ah
mssocated llabidity, The tranafar=d assst snd e Associried lstilly s messimed on & besis
thast ieflacts tha nphits and sbligations (rat the Eroup hes retalinsd.

Cohbiuing invoiverneEnl kel teker tne o ol 3 guamnlses over be ImnefEred ==2al s
megsirEd ol the lower of the oripmal camyng amaun of the awest wn the rmaslmam armoean)
of contddorntian that the Group could He nequimd to rdpay.

Finanolal [obilities
Initinl recognifion and measurement

Firanoial (apil=s sme clessfied, 8l inllal resognition, &% fnoncal babites of lsir valoe
Phrough profée or loss, Ioans and Domowings, rade paynbles. or @8 dervalivas deskgnnied e
hedging Insaumesis ipas affecive hedpe s spoopnale

Al Hranciat lebities s micognimed Witlally & folr value and, I8 the cose of lonas and
bomowings and payabiee, net of difectly afltibutabio trarmgadhon Gosts

Tha Eﬂ:r.ms firsanclisel Watifiies (nglade ol- Antm financing. shor-keam Darewengs, -m.m f
relstad gariEe. sotrued mak-up-dnd frede and ather payatiae.
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B Finanecial Habillties =t &l value through profil or loss

Fimdncial lobiilés at Tl vahie hraugh onafil or lesd inolude linascinl Nobliiles belbd Far risding
and fmamgiad linbilities depgrated upan ksl recogsiion as at far valpe Mmogh profit or loss

Gaing or losses on ahiifjes holy Gor esdng ee oeognisad I e consolidated stptement of
proft ar |oss-snd sdber comprahadsie moammsa

Financial liadites desgholed upon inlilal recoghition at fadr valde through prafd of loss. ano
desmnaded of e Inlllal date of recognihor, end only f he crilara in MRS 8 aro satisled. The
Gmip kas not desigastad any financisl lablity 3= ¢ tasr vaiie thitugh grobit or loge:

el Loans and barrowings
Afer millal recogmbon, Interes-teaning e and Homowitigs sme aulsequently memiresd =
prmorieed cogl uiing e EIR method . Geling and lsses am recotnisied In profil or loss 'when
the hahilitles are datesoamssd s welll as through the EiR amorsaton procese. AmuH|sed
cosl I5 caiculntad by {aking ¥to scoount any giscount of premeum on aoquaaltion and e or
coata that are anntogrod pan of the EIR. Tha EIR ararimaton is nclpded a3 firanoe geste in
thes conmaledsiad stalement ol groll or loss and othis comprehstidve inoars

i) Darecognition
A fnencial akiity 14 domcagnssd whan the obbgalian under the Neblity |8 deschusrged o
wancalied or axplies When an eosling fnarsll ity 5 reabaced by another from Be nams
fendel of subsizniEly difgstrnl terma, o the (=ies of an axisling llsbility ste sitsizntaly
modifiedd, such 8n exchange ar m:rmﬂr'.m:m |8 trontid as e demcognition of the engmal
lsbelilty am:i the rebognilion of = new Fatilly. The diffsfencs In ihe respectha marrying amsimts
1 recogpised n e consobdated statarmant of profit of lnss and other corprehanaive Inoomea

B} Mﬂg of financial nstrumemnts:
Fingnmpnl aosets ond Anoncial isbiitiey e offssl ond the nidl aimount 5 iepoted In ihe
congalidaled enament of Ninencisl poadeon if ede & & currently anforceabin legai Aght to

offss! this mrogrised smounts snd e ks 60 misnbon b sellls oo g el basis. o resllse e
gasatzand setiie e ebliles smulaneous|y.

iE Impairment

LE1  Impairment of financial assats
IFIRS 8 reploces the inouved s’ mods! in [AS 19 with B "axpachked ool s’ @ESL) modal
Tha new imgairmaent. Mool 3pplies to fnancis sssels Messuned st amortised cost contract

assets wng debl invesiments &l feir velue Ihrough ofser comprehenaive Iroome, but nol o
iwEstiments i aoully Instremsnls

ECLe are anad on the difsience betwisn the conbractusl cash fova das in sctcordance wiih
the contraot-and all the-cash fows thet fhe Group espects to recaiye. The-ghprial & fhen
dlipcmunted al an approdmalion 1o the assel's apginal effsctve bilerest rate. The espocieg
eash fioves will meuge cash fiows. fram the sale of callatoal eld or n-l-,ha! cradit eshanrcemenin
thal are knegral 10 the contacn! l=mms. Howsver, n c=ialn cases. the Group may Siso
congidara lnanciol meaal 0 De o defaull wheh irferna af exiaimal informaln indooiss hal
the Grisig 15 wrilkaly i recsive the culstinting contaciup! amounts s (U0 tekors taking mio
nosoant any eredit snhancemsants held by the Groug,

Ap each ropoding dile, the Groop assasses 'ﬂ‘]n!l'er firantial avsets are crodibimpmoed. A
fiFancinl azse! |= 'ermdl-mpaira-d’ when ane ar mome sventn lhat kave 3 detrimanial anpazl on
the estimpted future cesh flows of he-finoncnl assef have oomrred. Loss allgwanoos for
firanoial pesols momsired 8l amamised oost Ave dedudted frem (he gross camying amatan of
It respociive s=ss]

126 - Annunt Faeacet U -2




Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

30

31

The Group uses the standesd's Smplifled appzach end csltulates ECL hased on life lime ECL
o lis fmancial sssets Tom Group hee astatilished & provsion matix thal & bassd on e
Group's histaricsl cradil logs oxpdence, adjubled for ldrward-ladking fdctom specific to the
linanoml asses and the scomomic emymnment

Impalrmant of nonJdnanclal aszats

The camying emounts of non-fmendisl GEests are assessed abeach epoting daia lo assedain
whalhar thems I3 any ndicobon of ympaimment. I such on Indecahan exisis, the gssels
megvirphle amount B estimated 1o Walnirunie fha wrdapt el mpaiment loss, If any. An
impusineEnl loss j8 recopiided, a8 an expensi in consolideted statment of profil of jesd The
recivirnle amednt = 0he tigher of an asael & e vallie e55 cost 10 disposal and valub-ln-
usd, Vi n-liss |8 stoerangd (hrough diicounting of the estimaton fulin cash less usiog
A diroolint rate fhil rellects cumsm mere! asssssrmnts of he time valie of money antd 1ha
ribde npectfic 1o the s5s0is for which iHe sstimate of hittne cadh Now haee hol bean adiusted,
For the pumposs of assaseng imosirment, assats e prooped of the |bwest lovels for which
theme s sepamisly (dentifable caab fows (orsh-gereeaiing unifs)

An impairnent (osa |8 Evarsad (e s a8 chEnge R e asimains uoed 1 datarming o
mpoveratle arounl An inpalrmant less s eeersed anly 1o the exianl hal ¥ assst's camding
genounl does nol sxcaed the camying smoont thet would heve heen delermined. nel of
tapraclalion of amodition, I an bt loss Had bean rmtoghlaed srevoasly. Seersal
of ai Mnpaimient [G65 | recognisat immeditialy in condoldisted statament of pealit or loss:

Advances and propaymants

Thesz mre wualy meoogrized & cosl which 5 the foir vaige - of e oomsderabion gran

Bubsequent lo nltpl recogaition aspessment s mede al each copsoidated stateimen! of
firsmneial pestion date fe delerm|ine whethss fhers is an indication hat sssels may be impased

I sugh (nicetinn sxisis, fhe =mase megyernble amount of ihat assst by detsmiived snd sny
Impainteant koss 18 recogrised (o the differance bebween the recoverabin smaunt and e
g =l

Cash and cash eguivalanis

Césh and caib sguivilents compiiss cush in hand ard depost ahd currenl soolns

meintained with banks Cash pquivpionis are short lesm highly lguid invesimants el aee

ity corweniBle ta knpwn umpunty of e, sne gubyect i s Usigaifcand ool changes s
voiza. end are beld for the mrposs of mealing shiort-lerm cash cometments miher than for
Iestrants e ather purpesss

Share capiinl

Craifry ghares are claasig 55 oquily 8nd recognizsd ol thalr 1acg valae Incramanta Goss
deacly allribumbia o ihe s of new shates or oplons are sbhawn ety 25 & dedietiom,
net of tak, fnom the procesds.
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12

13

3,14

e

116

Employees share option schems

Eligbla employats of the Holding Company recokes hemumnaration in the feam of share-tledd
paymunts, wharehy amployees rendor saryices 88 Sondidatalkon tor equity irstrurmonts: [Eguriy-
setffad transaciens), The tosl of share optlon tansactinns 5 detsmited using nirinsle vake
mitned Thet cost B recogniEed N nalenos s benefts oxponse. Wogether with o
eorrEspanding noraaze n sguily (olhee cEplal eearven ) mer the penod n whizh the servics
and, where applicebis, fia pedormance coodiions ere fulflled (fhe vesting parod), The
itnuiniive espense recognised for aguily- sellled ansactines o exoh cepoding date apll e
vesiing date refiecis the exten| lo which the vesling peticd hee expired and the Hoiding
Crrmpany's best sshmute of the numbee of eguily (metruments et sl uimstidy w=wt The
gxponde of arodit In (ha stolermant of Woome Tod (he yiesr mepresaints the movement in
cumataiiee sxpsnss recognised a3 gl Ihe hegnning ana end of thet year The dllitiva sfface of
olitstEnning ogtions |8 refociod as odddional uhare dilution in (e oamputaticn of diluisd
sarinps

S1aM rotirarnaent banelits
Dafiped contribution plan

The Holding Company cpefales a recsgnised provident fund (defined corntiblition schame nifn.r
the Group's: peitkanch! sploy=es who have compioled the minipaum saalitying el
service Equal renthly sonirlblitiens sre matle it by the Geap 3nd the smployess &t the
tale of B.33 madcent ol the badly suloby. ' '

Provisbons

F"’-ﬂ:ﬂlh:.ln'l ars yacognisad whan the Group hag 2 prasent abligaton (legal ar cosatructive) 28 8
tesudl of @ past event, F I8 probable (fal an outliow of resburoes andiodying economic

bemefits will be-roquired to sattie the obfigaion end a refiabls sshimate can be. mode of tha
il of obiipyfian. Frovelons ane pavewed 20 each copsabdated statamant of liancinl

pamifen date and sdiusied 10 reflect e qurent. el eshima=

Comingenciss

Corttingenl fintdity |s desslose wihinn

- iheme 12 = possible ohigalion el aies ((rom p=st avants wne Wi !.Hilﬂnr‘a Wil b
:ﬁﬂﬂlm-':.'d urﬂ-_.r Iry the nccumenca or nop-occurenca al ahe ol mare untsdaln [ulurs svenis
it} Wity within the contral of dhe Growup: ar

« (e 35 8 prased| obhgoton (hat nnses from pas! averts bul § 8 nat probodletTat an outfiow

ol mesrces embodying ecuname banaflls Wil be requird o sefile the abiliation or e
aenoiunt of the obbgslion eannal be melsdrs with sufficesl rellsbility

RV recognitian

3161 Rewonua from contracts with tenants
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

i)

hil)

L7

Rovanue fram senices (o enants

The Group @ groviding buiding managémen! sardices o onois S0ch sofvices inolude
maintenanoe ganvices, sleatnaity and condifiomng senaca and offer T services. Revenus from
cantramtn. Wil oustivpers ks moogmest vver 1ha pariod whan (e seivices 1o the customsd 51
an amount ihal reflocts the: congdamtion o which the Group espects fo be enfitled in
mchange of sevicss.

Rovanut trom the mondering of sovicss ks oodnidod over the tne when e saricis am
rondamd fo ke customens, gonecaly over e contrsal. Thege sorvices are specfied In a
saparsle servics BrEngEment wiift (he Eoants and invpkeed sesparstaly,

In reagoct of tHe voriue domponent. thesk sehioss fopieaert a saries of dally esrvices (hat

arg mdividually sallalec pvattine bocaiune the tenarils Wimdlameousty moohe and coneume

ihe nenalitl providid by ihe Group. The Srou aoglisn the lime stapsed methad 16 measum

progress. The cansldaration chomged o tenants for fess aervoss 1S tassd on an agreed mies

sonclfiod n e sorvicss srrandgumonts. The vadable considuration ohly melalas to the nan-
lmacs gompanent and 1= wiocsiad o each dutnd pened of service (12, sach day) aa it meats

the dariatile consdaaton aloestion exveeption orteris

Recsivable sgainst services
A rechlvabie rapresants e Group's righl an amiint of cansidaratian thitl & unczmititional
{l.2: anly e pasEsse of lime k= iedgeibad bofpoy paymnd) of the conulgamation & die), Felir o

arctiiing peicies of fmencal eseals da decikised n note 3.7 ko these comeatidated linansml
chaibomsiite,

Contractual liabilitias

A contraat llability & the obligatian ta tranalar gnods of servicen tn 2 nustoma: for which tha
Gimug ke reosned cormideratian (G snamount of cirslderatan B dus) from e custammsr If
i customan pays consideration balore e Group onglers goodd o genneos 1o T Cuitamer,
o contract Bablily s recognised whan it paymen bs made o he peymon s gua (whighever s
sariier) Conirach labdlies s recogrisad ap mvenun when fhe Group performs under fhe
corrach

Cthor ravenuo

intpresl ncoma B recogrmed as W sccnees vaing he aftective misrest rane method B ol
rRVENIES am reoofiad on sl baain

Tazation
Curmgmt

Provmion for cwment: taxaton 5 opmputad on taxable incoms s ihe cumrent rmies of tsxaton,
sfimr faling Inle aoeount toe credis spd sepatws avallsble 7 oony, In sccordorice wih tha
prowision of the: incoems Tax Ordinancs, 2001, lbalee ncjudes Provision for eurmen) taxafon is
complted en tasanle income 3l the cument rates of maron, affer taking iDle accour tax
chodits and Tobates svailable, i any, n aocordance 'Wih e provison of Me: ncoma TEx
Chreflisiirees, 2007, (1 aden inchudits avy and|uklmant 1ot payabls v srspect of pior yoars
Howevar, for Insame covered under fing! tex récime, tixdiion I based on spplicani= Isx rates
e SUeh regime

Doferred

Ciatiorned fax |8 moognised uding the balaroy shoel msthbd, on all lemoporary difgrences
gnzing =i the eporbing date balween the tex bazes of gesels and Tabiliies aoc hair carrying
hmesunts far firenesd mponing puposss.
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

Defermad (g lishiitizn are moogi=Eed for 2| 1desble fsmjedary diferences while delemsd las
arsels wre reoopmsed far all deductible temporery diftrences, cany-fonwerd of inlised tax
lossen otd unimed fox creditd, o the oxtent thal (b s prdbable thal (sxedie orafid will b
avallabia againet which e daductlble emporary diferances, oary farwards of wnossd fex
lopgan ond unusod tax credits oan be ubilssod

The carmying amaund of defamed e asaals k& mviowed of each repoting date and reduced (o
the axtemit thel it lsno ldngar prababie Inal sufficlen! Exstia goofit will be avaiiabls o siok St
or pant of the defored tax assot  be wiibspd Unmopgnised dofemed tew assets ore
neassossad ol esch reporting dals and are recogrsed 1o the exlent lhab It Has boconis
progabis that filure bl profis wil sllow dalesred =x asssl fo by reoovered.

Defarmmd (g p=ssts sna LebiES sm measured & (e = e ingt 2 peci=d 1o apply o
the pannd when the ssset & ealinad or ihe lability s setlied, baseo on tax mies (and B lawe)
12l have besn andcied or subbtantally sioctod st the repodting dole Oeferred isx 8 chorgad
or cradiad |0 the gonzalidated statemen| of pofil or loss snd olher compeehensive incoms.

Uefermt! tex rolaling o items recognized ameclly in Ihe other mrnprnhunnm mammn
reooghised in the oier comprabansizs Noome and riol In statement al profit of loas and alher
COMMMNONEVRE Noome

Cltfarrod lge aseats and delnmad fay laldites s offeet anty |f thete 18 & legally anforeabie
fighl t oll3ai curent igx sssels and lisbiiies and ey miais o e ncoine tax svied by e
sarma ke Al iy

318 Earmings par share

The Group presents-pask: snd dilsled sarmings per shars (EPS) d=ta for ls ordinary shamss,
Aasic EPS s calculitnd by dissding the pioft or loss atibutadle o omtinary shareholdens of
(he Grokip By the weidghled avirage number of ardinary shames oulssending during the gandd
Ciited EPS |5 detmrmemmed by adjusting the profit or loss attributitild 16 mrdmame sharsholdens
gndd he weightod Bvdrige rumbor of otifary sharss ousstanding Tor the effeicth of all dilutivia
pertarilisl endinary shnes.

110 Dividend and approprialion to reserves
Dindend and appropiation lo meeres ére rendanisad i) (e comsalidatesd inandctl uEtementn
m the panod, In wnloh Mmess ame approved . Howewir, | these are approved often the mpoming
panod But botare the consclidated fipanoial glafaments are authoisod for ssue, they' ore
dieciosed in fhe nates fo the coneolidelad linancal statsmants

320 Forelgn currency tfansactlons

'The cnsnilidaind linancial stalEments &e pmsstad In BakistEnt Rupse, which i@ the Groln's
functionol and prasantalion oumancy, Fonmign quimancy TNGachons during the ypar am
tranalabed ot e exchange rlas ruling an (e dabs af he ransacian.

Monstary gseats and [anifilies canommatad i lomsgin cursnciss-are sstransiaes St he raes
of exchahge ruling & the reponting dafie Ay reseiting galr or kess andirg fam erags in

wchange roles = lakon jo e consolddled statemend of comprohgneive incoms. han-
rricsakiry it (el sre memsurEd I tirrms ol hjdodicsl cost In 8 Rremn Gamenny e

Lranakiied using the exchange rfes os ol the dales of he inllisl ransaciohs.

3,21 Funetlonal and presentation currency

These commvlidatad Fancia! stofements s prasstied n Pakinkam Fupse, which is the
Group's Tuncional Bnd presaniation cumehicy.

'-'H.h | Anmsnl Fieoct T 1 i3
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

5 INTANGIBLE ASSET

Computor Scitware
Net carrying valus basis o
Opaning net book yalue 600,249 T50;380
Additions (a1 cost) = .
Disposils (168 816) -
Amortization charge 1150, 686) 1250_140)
Closirig nel book valua 150.677 500, 240
Gross carrying value basis. B i
Cost 153440 1,250,540
Aecunulatad armortization e LFB0.400)
Net book wilie 150,677 500249
Amartizaton rade S par annum ﬂ‘ﬁ &0
B INVESTMENT PROPERTIES
Investmant proparty - 1,870,752 BB
T DEVELOPMENT PROPERTY
Land - All1,225 874
Design and consultanty - 268,566 5856
Froject mansgemant and meialed costs - D30 225,183
Othar project cosis - 431 757,835
. . e LB TS AT
] LONG-TERM INVESTMENT
Financial assain .
At amortised cos! B.1 S75,000, 000 -
At fair valus through prafit and loss 8.2 7.673.050,000 -
_B5,348,050,000 -
8.1 Financial assots 8 cost
Invesimant In Tarm Finarice Cofificates B.1.1 S156.000. 000 -

8.1.1 l}uﬁng the year the company has mvested m Term Finance Cartificates of Bank of Punjab
biesring coupan male ai & months KIBOR « 2% pier mninum.

.11.2 Ay e et 00 82




Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

2.1

10

0.1

0.2

103

Note e RUPEES e

Financial assats at fair valoe through profit and loss

TPL REIT Fund | 821 _ 7875050000 -

On Sep 25, 2021 Board of Directors aporoved ba sell projects, incuding HKC (Prlvate) L TRL

Technology Zone Phasel (Priviete) Lid aid Natlonal Manatemenl and Consillsncy Survicas:

(Privata) Lid to TPL REIT Fund | n cansidezation for upis aggregaing o 710 millon units | e
40% sharghoidiig in REIT Funel,

ADVANCE FOR FUTURE IS5UE OF SHARES

Security Packars (Private] Limitid g1 F00,000 008 500,000,000
National Management & Corsullancy
Servides Private Limited (NWC) _ = 1,025,000,000

800.000.000 1.620.000.000

The Group entered Into shere purchasa agreemant dated February 26, 2020 1o purchase 60
milllon ardinary shares at face valds of 10 per share

DUE FROM HELATE:I_'.I PARTY - NON CURRENT PORTION

_

TPL REIT Fund |

Total performancs (ee H7T B4, 757 -

Lese ourrent portion of fee 263,370 45 a
Nof-curmint partion of pedormance lee recsivable G14.530 330 -
No. of years used when expecied fes = 1o bs
recelved (No,) 101 q MNis
Discount rate (%) 10.3 A7.898% Mia
Pragont value of performance o receivable 163,148,436 -

Az disclosed in nots 30,1, e perfomance fes pomon which ls duo afior the expiry of tha:

"Accelarator Petind” |= moognized 28 Ihe nen-gurmont padion of (he parformince fea and
calcilatod badad an discountad cash {jows basis,

Based ah 2 conservative sstimales the management befieves that s "Accetarator paried” is to
e camplstod after the axpiry of 7 years ffam the end of the currenl linandal year.

Manageitent heve determinetd 17 KIBOR (ate of 15.73% as al June 30, 2022 a3 Ihe basa rate
and pdd=d 225 bask point to arve al the discount rate

Annual Report 75
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

Note | RUPOES ) e

1 ACCRUED INTEREST

interast on TFGs (R — 7 13162

111 This represen|s iemst acoruad on TRGE Bearng 8 monthis KIBOR + 2% pa

As of June 30, 2022
ot s
loas Asset | (liabllity)
12 DEFERRED TAX - NET R
Ciperaiing fived asants (521021 {55.102)
Pra commencameht excendilura i e TT38a2
Proviston for Sindh Workers ' welfare tund 804 152 BO4 157
_ﬂﬁhh T i51Bg88
2L 2021
Note e | Rupgas | —e— e
12 LONG-TERM DEPOSITS
—unsecured considered good
Sacurity deposits . :
Gty Distriit Government Kamoh 85818 B 21
‘Contral Doposiony Company ol Pakibtan Limited 200000 200000
Cthers . L818,14 -

131 B.615.033 2786 819

181 Thess deposis apg nan-larest baaring

14 RECEIVABLES FROM TENANTS
- unsacured, considered good

Ranl JIAB3 Kad 74,904,042

Sarvicas BE 814,622 BE 410 643

Cithers 3,740,744 5,530,666
14.1 122 516,965 168,555 630
Note ———— | Rupees ) ————-

Less: Amounls wrillen off Allowence (or
expected coadit ingses 1.z |66,586.364) (3.035.863)

—_Sesmen __issezina?

.14.1‘ ATy rrma et 50




Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

141 Includes recaivablefrom tha fellowing related pariss:

TPL Carp Limited 1&.51&.@ 82,733,006T

TPL Trakker Limited 27895963 BEET4ATH

TFL Insurange Limited 3 523 5.427 436
15 &@

T2 Mol of allowancs (o @dpocted credil |oEs-on (dcolyEblies |2 @8 follows:

Opaning balance 3,043 883 155,022

Charge for the year 6584 481 2,878 881

Cloging tslanos BH.508.384 3.0353.883

14,3 The maxium amount cutstanding recelvable fram the rlated parties 20 any tme duting the
yaar catoulssd by reference to month snd halanoss wars an foliows: '

TPL Corp Limited
TPL Trakker Limited
TPL Insuranee Limited

{ Rupees | se——

15  LOANS, ADVANGES, PREPAYMENTS AND

OTHER RECEIVABLES
Liaan to smployee 1005222 37.656
Advances - unsecured, considerad good =
Supplisrs and contractors 151 107,571,742 145329753
Others ' - -
07.571.742 14532575
Propayments
Insurange 2055608 181527
Note ~—+—s—{ Rupoes } -—
Mher receivables '
Racovable from Bank Al-+atb Limited -
agains! sale of Cantrapaint bullding 1.4 - 307,500,000
Nalional Managamant & Comaultancy
Services (Private) Limied BE.T16.255 -
MIKE (Private) Limitad 1,570,567 —r
Recgivable for cogt reimbursemen 28,336,158 12,205,924
Recajvabies from feader fund [n procees of
incotpormtion 18:049.008 -
Snles tax eorivabls - i -EFEH
— 253004788 SST.O75.863




Notes To The Consolidated Financial Statements

For the Year Endoed June 20, 2022

151 Theso adimanices ara non-ntdrest bearinD ond gonerally on an'@verages aim ol 1 i 12 rmonths.

168 DUE FROM RELATED PARTIES
- unsecured, conslderad geod

Parant Company
TPL Carp Limited

Associaled Companies

TPL Secyrity Services (Prmia) Limited

TPL Insurance Limiled
TPL Lifa Insurancs Limiled
TPL REIT Fund 1

- 5548.262
181 J20.054 BRZ -

—a AR 2T

161 Thin regrosents formation costs and other axperses [ncured by the Holding Company an behalf

af tnes Funcl
i1T  SHORT-TERM INVESTMENTS

Invastment in mutual fuhda (designatod
it far value Mrowgh profit or loss)
Tarm dbposit recelpts (TR}

7.1 The periculars of mutual funds s E;r!ua.lqwm

171 62201 B34.352,790
172 = 150455431

@H 784,808 291

]!1' 45 ILT aliie o Yl dual Faiils bl TH 2bdi
"eapuiey &l jirls e g Falp Yl [:IH"I_IH-I: II-!!"'F'II“
LY Walilu
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

Note: | ———{Riposs ) ——
172 Thess cery intarsst of 8% par @onum.

18 CASH AND BANK BALANCES

Cash in hand 0T 54 115311

Cash ot banks I ocal aurrency
- gurent accounts N psEsE e [ .47 355019
- sowiny actounts 181 B2 TIE 163 1481812552

NER T 2T 2,953,268 471

LEOTRRDHEY 2853 NEs R

18,1 Incided herain 8 cash depost of Bs 16.854 million under Tan (note 23.2.1) amf saving

soonunt balences placed wilh commercial bank camyirg mark-up ranging from 5.5 percent
10 12.5 parcent (2021: 5.5 percant tu 4,06 percant) pe annum respectively

Less: Allowance for expocted oredit foss

18 ASSETS HELD FOR SALE

As =t June 30, 2092 assols el for sale comprises af followlng. These represent TPL
Technology Zone which han been eid for sake

Assetx . R
Investnient property 2372968, 08 -
Advantas 58 000,000
Banth batanoei _ 13:325.580 -
291502876 -
2022 2021
Liabilitles
Long-term bsan - BOP =
Trada and ofser payabies
Taxntion -
Actived markup -
Due to o ralated parly -
' A08T 585, 616) -
1817 B B00 -

-I'hﬂ.I'TFI.I.I nﬂ!i?l‘.lﬂ s R ."I-i'-'




Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

20 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL

2022 20 0 w1
=={No.of shorsx} — Nets ————(Rupnes | ——
Hrdinmry whanws of
e 10/ wath o _ _
ITEREAME.  1FEGMME  ksued for cash comedaretinn 1750200, 483 1,750,200 83
y : - - -fasLUan i conaidsratsah - L
IATRG,  IB1ATESE whtvar than casty LE1A T 12304 726.540
] ' ' - {egzmal BS DUNUE o '
: ME o Prisi=s peyafile L] 357
—SFEENE T008 20,1
201 NMating rights, baard selsctidn, right of first refusal and bilocl waling are In prapartion to their
-sharohokhng.

0.2 The holding Company ktroduced Employee Share Optlon Scheme (Scheme) 1o caitalr key
employess mesting cansn crtora, The soclsa prico of tho ghared B Ry 10/~ The ahare
options vest pftar & period of 2 years-from the date of grant-and the concerned empioyes
ramaims employed on sueh date. The Scheame B subject to approval from the Eﬂl.‘ﬂl'ﬂi&ﬂ
and Exchange Commisaion of Fekisls

The share options: cEn be axoroised up to one:year alter the twiryear vesiing period and

therefars, the cormractual term ol esch gplion grantsl (s twe yESrs, Ther= are no cish

mnlmnem alismatives. The Hodng Commpiny actoutts for the Scheme as an eguty-
-aattled plan,

Tho mpense recognized dunng e year rolated 1o equity setiled sharo besed payments

amolrts o Rs, 11 million {2021 Rs. B0 448 milion) respecthsly,

203 Do October 27, 2027, Board of Directors: approved o utiire Rs; 654786213 out of
revenuE ressrve soount and B bomes shares of Rs. 10 ssch o every memtsr in-the
rati of 1 shars for B ahares hald, Howeves, subsequertly on Fabruary 25, 2022, Bosnd of
Dirsciors furthsr approved o ulilies R 1178 615,160 oll of resssniin raserve Sccount and
Elqueu bonus shares af s 10 each to every mamber in the mto of 3.shams for 10 shases

[

| FPROFIT FROM DISCONTINUED OPERATIONS

On March 22, 2022, the Grown decided to dispose off Iis. entire balding in 712, followng a
siimtEgic desision o Fl]ﬂ':u greale foous on it Goups coms business.

Accordingly, the Group decidind fo classfy TTZ 28 held for sale or as 2 discontinued
opecatioms for the, year entded June 30, 2022
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Notes To The Consolidated Financial Statements
For the Year Ended June 30, 2022

Note =i (RUDEES | —ommee
211 Resmuls of disiconfinued oparesons
Administrstive expatises (834, 024) =
Olbss ncoms 220,716,728 -
Profit { (loss) for the period FICCIE =
T Rxation = =
Profit / (loss) for tha poriod 216,881,804 -
CQther comprehansive ncome for the poried - -
Total comprehonsive loss for the pariod 2159.881. 804 -
2% 2 Cashfiows from (usad in) discontinued apsrations
Net cash Ugad in operating actiiles (666, 745 275) -
Net cash from investing sctivities (140.032.038) -
Pt cassh from Tinanoing activitlos A8 00000 -
Cash and cash egulvilent 600,102 803 -
Mest cash fows for Ihe yesr 12 395, -
2022 2021
Note —————{ Rupees )
LONG-TERM FINANCING
1S Bank Limited - payro financing 22,1 7,296,333 21,888,097
45 Bark Limited - project inancing | 22.2 - 75,000,000
JS Bark Limited - project financing Il 22.3 - 200,000,000
Birmirishing Musharaka faciity - | 22.4 P 25,860,825
[rorishing Musharaks facility - || 22.5 120,758,072 48,446,200
Hatsl Melro Bank Linitad 228 - 1,000,000,000
Soner Bank Limitad 22.7 250,000,000 500,000,000
Bank of Punjab 228 e 1,000,000,000
Term Finance Gerifinales 228 00,000,000
BTB S dlls  2871.206.022
Lesa: curmant maturty ) ____{E&E,‘TEE.&E}]_
620,758,072 2.321,570,40
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

220 Tre Compriy has sveileg e feinance gdhkeme of Bz 20863 milllan from.s comrarcial bank
through &n egreament doted Januacy 14, 2020, The purposs of avalling the fm::llvr B o finamce 3
manlbe salines of e wallkors anvd ifrpkryees of husineas conperms for combdtng impact of COVID-
18 under the SRP Aefirence Schoms, The armourt recsived 8 epayable in 8 ooual qoartsny
Instulihents far 3 padod of 2 years and B moniths (intlusive of € monthe grace penod) et mark-upe of
SBP rate plus A% Ths facilily Fas been ssouted woninst ths following:

« Fira! par| poap chargeon present and fuune fixed agseis;

- First matl pitsa chargs on presant ant fulune curren) assels;
- Qurporite guarantoe of TPL Trakker Limited! and
= Egebgnmand of raceivabies from TRL Insurance Limitod,

227 Tne Group has aviiled the laciily of Ra. 75 millon from & comemezcial bank Hlvopgh an agresmant
diled Decembwr 77, 2018, The pumoss of avaling the faclity s o NMosnce HKG's
m=identidioommeraisl bullding project. The smount eeeived is repayable in 10 sgual guadsty
mstaliments far a period of 2.5 years af the rate of 3 months KIBOR plus 300 besis points

Thies Tatillly kaz bean stcured aodined i Tallcwiig.
= Biliable. rmortgags chame to e axtent of PER 1000 dir fived asset of HEC nnd
« Corpardte guakantsa ol TRPL Progertes Limitesl

222 During fhe y=ar, he Group has avaied tha laaility of Ra, 200 mlinn from a commenial bank Hwough
an aFeement dated Jume 30, 2021, The: purposs of availing fhe facifily is fo finance HHC's
remtenilal § commaminl Hulkling projisl The smotnt meatived 5 repayable m 3 sgual auarerly
ingtalingnts over o penod of 2.5 yebars o1 the rais of 3 manths KIBOR plus 300 badis points

Tra failily bas boen saolred ag';'lnﬂt an eduitibe rodaame chige o the urtent of fyer acsel of
HEE ' ' ' -

224 Trm Molding Company hue griareg Inl the Musharaka faclily sgresment of yp to B2, 5O mrileh with
& coimrmeroial medaraks conpaty dated Octobor 23, 2010, The purposa of the ladn |5 16 (=inchass
HPE Prollant OL 380 LGeremiion 10 server & cofe swilches, access swilthes and transceivars The
amound recalved against the facilty is repayable in monthly instaiments for 8 penod of 3 yeam ot tho
ritte af 6 monhe KIBOR ples 3.5% per annum, The Eciiity nes been secursd aasinst e falowing
- Tits ol he disels in the nare of Modstat= Campany for e entine ety lenor, sbnd
« Poat datsd oheques for the antime IScility fEonr

2.5 Trne Conpany hed erfemd inlo Musharks agresment with commonuat Bank dated 2022 for the
purpose of gurohasing new kmpored vehvele opsraling lesss amountng to s, 24 millon The amoun

recstved is Fepayable in aauil Quarterty ibslnliimenia over s period of 3 years al mark-up ol 3 mohits
KIBOR phig 1.80% oer annum. The facility has bean seoured sanmst the following:

= Title mnd ownharzhip of DM sZssiz under HPA Lien mérklog in fovor of the. ok wilh exalse B
awanon authanty imoter 7 veheces);

« Minirrwn 10% sguily condribution mads by ths Holdieg Company fowards the price of DM Assat
« Esvlusive Charge over DM vanicks in favor of ABPL to b= registersd wih SECP.! dnid
= Prestited chegques to be provided for quamtarly OW matalimens (prncipst= profin) 1o be provicsd,

186 | Anmant et T i




Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

228 Ordune 24, 2021, the Company has eistared into ah-agreement with & coimmerciu) benk datad for
rising financing to the extant of Rs. 1 billlon, It & repayabie on Sepramber 310, a0z, inahyding mark-
up 8t 1 year KIBOR par nvim This purposs ol the joan i lo facilimig HHJ Estate I:m-ulu:pn'um
Frojects: The fociity Has been secured against the: following

- Ranking charga of Rs.1.333 millon over Mon-Cairent Assets (excluding Lond & Bullding) ol tha
Campany with 25% margin ouly insured in bank's favor govenng all nek and regratered with SECP;

- Ranking charge of Rs 1333 n1||n:|r| aver mcewnhlﬂﬂ antl srorterm immstments of the Company
it 25 nm'rg.ln iy Insiged in Bank's favor eovering sl nek and reglsiaced with SEGP. and

« Pemonal gugraniee of Direstors
Sy l=equenty on Jupe 23, 2022, the enliri facility hak bean pald of,

227 Durloyg W year. the Compary hars enlerad (o o semand fiiance faclity amomiing to Rs SO0 mralllen
from 8 commarclal bank through gn egreemoent dated Juns 23, 2021 The purpose of avalling the
faciily. ks to bridge e gagp of funding I jssvance of REIT to suppart difarent progcts inopeiee,
Tree amount recalved 5 repayitis on o bafore Jute 30, 2022 & rak-up of 3 ronits KIBOR -
0.250% par-ahmum. Howovat, laclily 13 futfed sktended. The facilily hés beehn niiumd againal the
folowimg:

- Parl paesu charge ovar cutmand and ran-cument assols (Le. moocaties, shofderm investments,
loAg-term investrients and long-tenn bans lo subsldindes anly) of the Hading Compary har Ra.
BEE.68T millon oovering appeovied fimi with 25% mangin

Qe uns 27, 2022, Ra, 250 Million has been paid off

22.8 Duwing the year, TPL TZ has sntersd Into s agresmiant with & -comraiial el dated Juas 26,
4021, for raising financng to the extant of Re. 2275 biflon TFL TZ has avalied a portan of the
Eacilty 1o tha axtrnt of PKR 1 biton The smount received je repakatie In 8 sam-annyal inutalimems
for @ period of 7 years (irchusivie of 3 years grace petiod) (ncloding mark.upat the rate of & months
KIBOR pus 2 25% The mrpose of the 'oan = to faciliiale Roal Estite Devolopmant Progects The
faciity hias bedn decured agalnat the folowlng:

- crozite & first charge by way of hypothecatian over hypottiscatod aessts in fovour intErcnbdior
agent in the gam of Bs 3 033 bikon;

- eouilable mortgaas by the way of depcslt of Gile docds aver the mongaged praparty n favour of
intaroreait agant in the sum of Rs 3.00 tilion, whidh morgage shall rank with pan ey, inter ta, the

syndionle;

= Bsaign fhe nghts, Eﬂnfl_tl_n gn rEnovables 1_:I_1'.:’i|'liE| cusiumer wnoar the projec! docuranis in fivour of
intsroreditor agen| in = sum ot Hﬁ.ﬂ.ﬂ.’ﬁ-lﬁl[_lr‘:n;
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

- asgign 8l the fuluzs reosivablan of e wuslomer inchuding bul kol Ursled (o cashiows adsing Irom
ranisale proceeds of offices snd hotells) rentedisold by the customer to the afolees undar ihe
plrsuant 1o the reapoectve agmemants, In favolr of the irdorersdt poenl n he aumn of RS 2 033
Enlion

- creale & lien an right of sal-of ovar the project ancounts (0 favoar of itercmat agenl in e sum
ol Fe 3 033 nillicr

- progEs swusnce of the comporats guaranies fram e quarentar in fonm and sqbstanos sooepah)e
b v feiterareil gt

- gnmouls such other documents snd desds a9 mey ressonably be requosted by he ntardrodt agen
tor the purpesa . of rmone @y pEilecting he seowntycroaiad in lorms of hie olaose 3;-and

- provide such ather seculity eiifien by way of pedge, hypolhecalion, morgepe or olbecwise a5 may
be mulsly agreed batween the syndicate and the customer, elthet In aiddition 1o of Th.substiiution of
o pecwitien montioned aboye

Dueing the yuar, this llabiity has biey prosaning ac labiines classified ds hoeld for sale

228 During tho yasr, (he comparny made on soraomeid with Bank of Pusah (o rooe o' term fnance faolity
for & pesiod of 2 years to the exient of Re. 500,000.000 for the purposes.of making payments of the
soft opets nourmed wundier e fseojedt I.Ia_rlllm thas rraarklig ropaymkit ol sdml-am ||atl:-|..' i1 Arroses.

Nole { -ﬂupuu ) ——ies
23 LEASE LIABILITY B
Recogrised during the. pesod 19071772 .
Akl areiod nlerant 1,915,822 -
tesa: pEymanis A4 -
1: i W
Cuarert portion of keasi Tabikly mﬁgﬁ? :

Man-currant porion of lease fabiity 1'4?-%’ : -
= =

24  DEFERHRED TAX LIABILITY

Daterred tax lisbilfy on taxable temporary difarences: -
Ogpezrating ln=d assats 04,958 -
Parfgrmance [oe meognised using

discourfod cash fkiws Hﬁ_‘t' ?zig =

BO.OTTAZE -

Wota
Deforred tax assel on deductible temparary differences
Fm commancoment gxpendiiun
Pravision for Sindh Warkor wallar hurd

241
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

241

Movement of defaired fax Assets-- net

) Buimiiee
Balwsre a4 2x 0
30 me 18 Jume Rwoognized i profit

mgn 2020wl loss wccount Bulonve b et 10 June 1022
{Rupnwea)
Texihip Temjporarny ﬂ.llhmltn:
Cipmnmnrg Tien aosain LR ful 355
Fadormmancs lag sucugrseld usiig . .
ol sl ines = = 3 g AN B6 01T d6R
D lieditsele Tuatiporiry Difendnces
Fire cotrrnscessenl msgiandiiLine TIEOE2 Traas
Frovsion for Seam inroer
Welare Fung - BYIET mi3sa7
- SidkOEaY _ BAARGNET
GAS iHF'HAETH.Lh‘.TI_'UHE DE'U'ElﬂFHEFﬂ' E"E_EE _tﬁﬂ]ﬂl Lﬂﬂl—ﬂ"f
GG lakliyy RL R AN 31221928

Less; curran perion of GIDC iabifty

_ﬂﬁm_y;@m%n

5 TRADE AND OTHER PAYAELES
Cramdins 44,016,794 £2032,135
Aotrued Behiltss 11?&33@ S73.368,134
Provigion of boHus ' : 160,000,600
Shams dppication monsy mm m 808 750
Relention morsy lllj.gﬂl A4 251
Fovshle i smpliyses furs] £5.1 I'LWT{ 2.002.638
Withmerkirg oo fie payatle 17,58 i'ﬁ 8.169.232
Aquins? putchiae of sharey oy ol F50,000.0 e
Sales tax payahlg Lﬁ?:@g =
Withhokdlng Soles tax payably IE, 244,
Brovigion foc Sindn Workan wallam fund ' T -

282 1114 | JNoeEz 4
2681 Inveslmeitd oul of provident (Und bave besd mada in bccomdancd with the provigions of e Seclibn

218 of tho Companios Act, 2017 and tre ruies lormulated for Min purpos

Parent Company
TPL Comp Limited

Associated Companies
TFL Trokkar Lereled

TPL, Inaurprce Limlsd

Drscloms reninesatlion peyahis

Therie maymtiles are ro-iiErest s ring smd genermlly on anavarags temmal 115 12 manth
27  DUE TO RELATED PARTIES — unsegured

Weste s | RUPEEE | —ee——ee
14 g2y F29) =
I 2,160 130!
H*L -
A FECTRE
271 ﬂﬂ% -1.,1&;:::'

Annual Figgon 731 7 163




Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

271 Repeseplz-iie smdin pevsble (o miaiad pErles on souound of edparses Heured and- sevices
actpared by the Campany.

272 Eepresonds En financing faciily kavieg a:lmH of Bz 100 mmilkon carrying miri-up & the varable
rate of 3 monthe KIBOR plss 4 peroart. The: loan I8 peyabla at any time befam August 31, 2021 at

the opiion of the Cofppany.
28 ACCRUED MARK.UP
Lang4arm finangng _ 15.iﬁ.fﬁ 43,513,585
Miark-up on Difriiishing Musharaks Arrangemerts 54 dag

Short tarm borrgwings - sac :E g:ﬂﬁﬁ
rm barrowings e I'L "

28 SHORT TERM BORROWING

Short et barrowing 281 41,047,183 -

281 The Comogny entvrzd ints agrosmanl with Abhi [Privote) Limiled caled Fabrubry 18, 2032 whrnias
Abrw (Prrvata ) | imited will provige mamthly peyrof finpncing to Compsmy et mite Kikor 1 month plas
2% per annm

30  CONTINGENCIES

Thisen Aro po contngeooive ot (b oporing date_
31 COMMITMENTS
31.1 Commiments

31.1.1 Letter of credit

Culstanding armon 2512 16,852,000 8,854 000
Comitmein in mepsct of purckasa of dhares - E_ﬁ_-_.ggﬁ
32 INCOME

Renta| |peome 24 B ETY 281 HuE 565
Gain on anke of proparrias 321 .ﬂﬂg -
Faln value galn on rvesiris JM -
Laza: Disoount 1 — o,
#ﬁiﬁ'ﬁ" mﬁﬁ"ﬁm
Mriranancs and othialk sace|osEs YIT. 50 1,832 | ﬂ.'!E |
Manspne fes
Padommance Tee a2 -
Parfarmanag fee eocgnined deng deoadfitb cash floes -
Long' Sohis tax on sevices 23085053}/

i3 ;45535 1_1! %E‘ 27
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

42 1 Toe amount of PER 3 408 miflon pertaine o galn on sell of lwe pojects. indluding HKG (Privats) Lid
and Maliona| Manogeman! snd Corsifinncy Servioes (Prlivaw) Lid e TPL REIT Fund | The
aggragills ook valus of the poperlien wes PKR-4,385 mifllin Thers ks no @x apelicabile on this gaiin
piFslant lo axemption svaidabis In Sscond Scheduls ciausa 530 pf Parl | of the: Income Tak
Crdfinancs: 2001

122  Underthe proweions of the REIT Flngulallm 2015, a REIT Manegaman: Company s antiiled 1o g
perftrmancs fes which shiall b stalsg in b I'anrlrﬂtiml Memarmndum As par the intormation
Memomandum of tng Fund the Haolding Company ik enitied 10 performance pe folows:

a} 15% charged an the yoear-ob-year ncreass @ the NAY of he Fund over 8 High Waolwemar
cajcuiatad af the end of  each accounling period; and

B} 15% of s profil on sae of real setale-assats andion =a ¢ winding up of S8,

Tra Fund will pay 50% of ihe Parfoprance Fee dus lo the Holling Comaaty 10 ameers pllar (e
clesn of esch poooumling penod arel gccrue. flie ermreng T0% 1o be pold et the and of the
Apgolgraine Ponod

“Accelemior Panod’ meany the pangd sturing el Sinanciel Closs and ending on the firet dividend
diatrifitlen Lo the Linil Moldars by the Fusd o iling of the Fuid, whicheesr is lates,

Sinca, e tusiness |s ouwenlly In e AgceEmior Parod the mangosmenl company has only
aceniod parformancs fes amointing to Be. 253 mlllon whith s 30% of the totil perfarmancs Tae af
As. B70 millan The porddamuancs e is alno subipcled o Sindh saley 1o ol e rate of 13%

A disgiossd in pote: 10 the Parformance Fee ponion which nhall become due afte: the end of he
Acciberaing Pariod is tecooned usin digcounted caph lows basis

33 [HRECT OPERATING COBTS
Salanes. waoss and other borel

30,864 223

i, gns &) diese] - 53 301,027
Mousekeaning and clennng - 260,000
Irisra e - 5 504 524
Raepdins gnd msEnaaancs | TH.ET2 7.462,530
Landseaning ard pantton - 1250 400
W aler axpaisss - nil - 1,1’52,3‘?1

Drulles ani wes ‘F,gﬁ" 5 200 TR, 147
7.1 % 120 430 425
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

34 ADMINISTRATIVE AND GENERAL EXPENSES

341

Ealanes. wages snd olhar Bnelits
Legal & professiors|

Rapairs angl Mamntenance

Aant Espelee

Charify & Dorators

Ciymi rnrilng Sapunsss
Emtartainrmeni .

Fuel and Mubile Rigirbuts=man
Addvestisig

Dheltirecinbbion | apee g
Chariattisition

Travalling Exponses

Aucit feo

Primfing & Stafiomry

inawnnce Rxpanse

IT Softwares | Coperurdaalitons
Duep & Subscnplion

Lajitims

Sl Walamn

Courist sng lelecoimunicanion rhuamges
Seourity fees

Tananl Compersalion

Operaling |éase:

Firs wred Safaly

Provid lon for estimated crodi loes
Bark Charges

thractor fee

Infprmation technomgy exponses
harko g gxpsarmey

Training & deveiopmeant

4h 1 4082 T 202 698,108
ammm 33,000 438
T4, 71 38,572 680
1447 mphm
34.3 ﬂlﬁmwn 25,500,000
2,200,000
1068 EH_J_. 13 TEn
585203 2,807,585
Beier|  Per s
4 61 :
B 150 68 250140
10,367.913 11,540,682
344 T3R 3,747 A48
. 2022 2021
Mote ————(Rupens } ———
1. B0M.G40 B5A 065
1.357,169 iﬂﬁﬁiﬂﬂ#
314,260 ﬂ i
amﬂ 1, 729827
140,54 A& AE;E .
2508 047 any s
e Y. 202,726
s 2831026
- TH0,122
B0.884 481 2BTABE]
1:?.-1:? -
jﬂ% B 12738

Tas inclides Re 14 877 millon (2021 Ra. 7634 million) in rdapedt of sl refirersnt benafils

{provident fund contnbedfion),

34 .2 THs nchises provigion Tor siall Gonis omdusiing o Fa 800 milllan (2027 180 milian) shd provision
of ampltyes e opllons recogmred af Rs. 11 million 2029 Rs 80440 million {mole 191;1

mapacilvaly,
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

34,3 Datails ol dotiativre where dohation to-a slhide parly ekcested the highde of 10% of the Group's

tatal ameunt of donations or Ba. 1 million ar as follows:
Sirich napl e of Uralogy and Treaspizatatian

(SIUT) Tresy , T Qoo
Patiorl Al Fournfion &0, 000,100 m Lo
Shayica! Khanam Heeptal -:EE.UW.WW 4,200,000
Baltul Sukobn 1,000
Jotoria Ciasstar Coll Welam Organaaton Luﬂl}'.ﬂl:rﬂ
Zatar it Alla folndation SM
Haksl Erlu':-{aliﬂ'ﬂ Tharst ” 10,045,000 o
Kamvaiea-Fayst, Inginus of Ml Health Cane % :

) ' 1mum I:IEII:I ﬂ%f

AT The recyzmbs of copabions do mal irmohede any dorsse 0 wineh a director of epouse hae) any irgareel,

_ Note ———[ Rupses | ————
44 Audiiors’ remuneration
Audlt faes
Sttty
- stantalong 2550060, 2,250,000
- consolidation : L -2080.00
ﬁlﬁ% 2540,
Hall yerly review Tea mm (650,000
Catillestlians 569 £16.679
Ohit of prochest 505168 ‘241,218
mm= ! '-"IITEE'E
35 FINANCE COSTS
Hmk-uu =
- long-tierm financing 18404524 I20.8 18,758
- asnets undar Dlminishing Musharaka Artangemant 10,581,150 2129548
- short-darm bbrrawings 188210478 108 A 1
_ LIRS N3, T15 445
Interest edpenne o6 leass lability 1.#!:,42!'
Bank charges ' — los2iss . 1,5‘!1.-&![;
—BLABRITY | AW ZSs Al

o jﬂ.




Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022

. OTHEHR INCOME

Income from financial Feswis

Prolit on saving nEcgunis H-F.,Eﬂ.m_ 7 S0 AET
Iritarst o long-larrr Moan b Subsdingjes 07,530 Bgs -
Profit an Term Financs Garlificatis I.ﬁ'.?;ﬂﬂ. -
Imieestrenl In miiusl imds 106,064 -
Un-reabedd (et aai on investrnants it molssl fuhbs {rLaEy 3353914
Un-ramligad gan on mvastmments in {RET funds - -
Realisad gain an sale of investroant in mutual fund e 21,430 2348
Clivighernd incemme 1278400 1.4Tn.amm
Lisss pry clbapossl of it firs . | 25
, 201 03800 63,015,505
Income frem nen-financial assets = =
Fair valug gala on invastment propary B2 e ‘BR4 Y3458
Fuvomal of oxponees aoorued |0 prior yeer 030, 538, o=
Ifzipiviis froms @i ey sarvices | = | S (00

Cra:n on disposal of nor-ourrent szset hald Tor sl
Ruvermnl ol provision e GIDC

R emesaursmenl gaimn an G0

CHYiers

37 OTHER EXPENSES

Aealised (leca) f gain o redamplon of unils
Provisian far WNE

I TAXATION
Chirran 47117948 I 128 703
Prior L ENmA {0, 156,357T)
Detred 54 ! (15,808,875)

| : |10 E38. 2441

381 REelstioaship hetween saecounfing prolll and tax sxpenas
Prollt bedom teedatkin 5010 383331 69.381 500
Tax at the rabs of 26% (2021 25%) A ALL 742 40A V7 185 6
Effe=t of nen-xatie imeome Tor lax purpose (1,013,519 808) ((233.362.076)
Ineoame tAmsg o pedices) rRie - - 3000 x5
Mom-deduciitis axkeanse -1k purpese - nal 356 BTAETI 0T 81 808
Olhars {B5,121,060)
Tan wxpanan fo e yoar —Tiean. s
Effective 1&g ramm 1% - -18.31%
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Notes To The Consolidated Financial Statements
For the Year Endoed June 20, 2022
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4332 Credi risk
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433  Warket risk
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Valuation technigios
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L2 GENERAL

441 Cartain pnor years Hgures haye been rmamnged for better presentatan, whemves naoaassn
Hewaver, tham ara ho niataial moiEasfication 10 mpor

S4Z  Numbel ol empioyass @8 &t Juie 30, 2022 was44 (June 30, 2021 ZF)-#0d avoruge nimied of
wrtiphayaes Sunng the Rl s 3. Luje 30, 2021 I'.nf:|

A3 Fowes hgve been mundsd off In the nesrest upes. bnless oifisrssn steted.

45 DATE OF AUTHORIZATION OF ISSUE

Tremse consabicaist Nrmanoal :tntarn-'.{.'s winra smitonend o isaoe on 2t Seplember, 222 by
lhe Board of Diesciors of thie Grougs. ' '




Notice of Annual General Meeting
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1 Toupprove the menutes of e Edraordnery Senoere Mesing held on Morch 22, 3022,

'HEEﬂI.vE:' THAT ihe i fes wfmmmy G Mestig of TPL Popevims Limile fakd o mn'rt
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SPECIAL

BUSINESS:
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thig aboivy mre necessany fo Sl ackisve the obyeol of the efresais reaoiitons *

T. To consider and | thought 2 o passawith or withou! madfiction(i). e Wilowing retolutipni a3 specls

renotbions to offer. issun and afint shams undnr TP, Proparios Limitod Employen Stack Optian Scheme 20205
[the ESDFP Scharna |,

RESOLVED THAT tursunnt (0 section B34 of the Campahing Aot 201 Tt Act) renld ulteg with reguieifius 7
o Ny Comps (Fuithr e of Cogitil Roguintonn, S020 (e pigralationa ) ared Migrriamnitem ong At
of Apnpcihisn of ihe Compony. apoda of tho Mdmbers be e i hoeby scconing o the Eoard of Dirsetrn
of the Company. suliect & any amemlneris al may be reglirdd by e Stcuifies ag Exifraige
Commizaion of Pakietan (the SECE), to ik, offer ond afiol fo sligdle amplopoes. of fe Compmiy. opdinmg
anorgiminbin ol eqully BN of e Campane of nainiind vabkey of Ry 10 naok g o 8 00000 ahares dhder
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RESOLVED FURTHER THAT pursuant b prenuion snder regulavion 7 of fe Companes (Famner (tsie of
Capital) Finguilstione. 2000 e grant of molicon to kny embiopes 0F nufisidiiey oF Maldivg Sanpiy te and
Frep ) imiafrenyest

‘RESOLVED FURTHER THAT e Sonvd e und s ey ssithonied fo rohe modificationg. g My i ie
matsdinig 1) amy ancilay decgmorta hemis aa f may deam A, fom e fo ime 0 ite abojule decretan g
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assvcutlices of e Gormmnny ared dry Bther apohiiile s

ANY OTHER BUSINESS

8

T rtiretat oy it saidnah sl the parrriss]om al e Gk

By Dirdwr of 1he Baong

Disnlsh Qazl
Company Secratary Karachi, October 06, 2022

Wotes-
Vidoe Confereniing Facility

o,

L

Te aliend the AGM thmeugh video-coniemncng tanbly, he Membom-am mquasied o regstar themssivos
by giroviding the following Informeacn towgn eimail 81 comprny. secretangifipholdmngs bom at lessl oy«
wight (48} haayirs Dirfors tha AGM,

 Name of CNICINTN No. | Fello  No/CDC Cell Number  Emall Addross
 Shareholdar | e Na

Tk :In B feghifpimmand, oftee nocekanry vEilicabion s o I abcs roUinamian and wil b prowsdod o
irlfealink by the Campary via el

Thhe lcegin Fai=ity Wil Ferenasin ossn frodn 32100 Moo Bl Fe ahd of B3k,

Closyre of Shars Tranafer Books: ) )

The Bnore Tinnsley Book of (e Company will memain dased from Qeiaber 20, 2022 w Oelobar 27, 2002 (both
diys irclussa)  Share Trantlors recanvet] al Ws THE Assocales [Pwig Lsslad, Plat Na 03T dsmi
Corrmicial Stheel 2, 0H.A  Phaze V1), Karachi 75500, Fakistan by e €lo= of butinezn bous (6:00 FM) on .
Chistebar 58 2022 will bes Trsrled fs s i eme b B parpsess of mbaue seiilemmsad i e bgrafsmes

Pirticipatian in the Meeting:

—

As dirclhms of SsariEs pid Eschange Commission of Pakistan o convers the gansal ssabng with
mmimam  mehers ensrng quoram of 1he meafing, e momiers ame feguested fe ooneolidale thee
sHendancs s vioting st Anncal Gesarst Masting trough prosies

Al mempsrs of the Compasy sma sntifed i5 stanc femeaing angd vois there at iough Froy: A prosy duly
appainted shall kave such mibiE o Eapecd b the: npesking: end vailng al Ihe meeding 8 ars svallanble o &
metrrme. Dby Nled ane sfivnd Prosy Form masd be renereet] 3l e, Regrilees of e Comeamy Ml THE
Azsociates (P ) Limited, Piot Mo, 320, Jam Commarcisl Swest 2, DHA, Phase VI Karschs-TEh(E),
Pokistan, not less than 48 hours balors the Misting.

For Attanding the Meeting: . . Lo - s

I casa o [ndividual, s Anooun? holdes snd o Sal-aecsunl hpldsr whoss (egisiation detalls ans wplosded gs
por e COR pegquistione, shail auftenticats hmher idaniity by prayviding af hinhise il CNIQ o pesgaparn
nlong with othed pamoies (Noms, FolldCDS Accolnt Mumbe, Call Phane Wumbser) Wi emall e
afaremenlicret) 10 anr e of prosy ARl sncioie col of hew'hes CNIC or passpon
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lhEmas sl e wirh) ey Courgeany & 11s Regpinisn CUTice, pol e than iowrtsen 14) disys Hefors ihe dals
of this preating, the liawng docummnis - _ _ ' '
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Corment 1t nct = o CHrocton w167 of Me Sompanies Ac, 2017

A il peaflie along with ollce sdness

A Dmelaration confeiing

L Hitd she ls sware of the dulies of ditetora dnddd e Comipanine Aol 2017, Iha Mamorandutn. aind
Articde ol Basnoi i 'of A Corgany g il applicitie s shel seguliniions

it il whe chenass it Wiclinhe mey o hee provisioes. o comdffuorn prescnbed by SECGP far hotiling auch, offroe
ars] furtriee thist saoh prescn shill fully comply sdin sl (g SECP frectiven (ssouud or 1 bo isuund by (he
SECP imv the farm of cirdars, sofificatians. drackons., fellers, meniciions, and aibor ordars

fii. FHef sha |= ¢l noligible o biscosn 8 dieclor of e Campesy dnder amy sgalcihbio lasws and
regulibons

iw. M akip i not senang ae m dewctor of more thpn.sevan betsd oompoanies moiuding e Company. gt
m|mgmm-awuﬁﬂhﬁaumﬁmammmﬁmiﬁ ' " e '

i, Changa of Addrmes I
Members arn meguested o, immedately noify the osange, ooy, in Deir regisaied addeasy o e -Shom
Aagiairar We- THK Associates' (Pvt] Limizad, Plat Mo, 32-C, Jami Commercial Steet 7. D/HA,. Phass VI,
Karaahi-TBE0M. Paklstsh

7. Conversion of Phynical Shares into the Boak Entry Form:
The SECP (firniigh I [shet Mo CEEFETVIiCIN15- S39.540 daiig Mich =5, Z0 hes adesed luied coniipaies jo
1':?1111“ Iy pesssilorss ol SEatisn T2 ol he Campemes Arl. 1007 Dby repisniig gyl shas isseed by s i beot soly

ap o

Flim efeswlhnkieti of TOL Pregetss Lfing Haulng ahyalcal folfos /| sl canficsbs o= (eguissbed o cohivmd thaik dhisne -
s phspuicnl foemy inle . ook aritry fom'Ss soon a possitile. This shareholdises muy cuminct e Bioxer, OO [Aeeteipant
& GG vvesmf, Acspgnt Ssnicem Privsse lor austshinee o spdmim mﬁ Artourt ave malEenan| | o nm
prvpsical shires inle book-anirg Soen, | woold facitau the starhakdan in many wam nokiding zalie ceslody of slanes.
wverdanie o ortiallies regiond fof Me Liuancs of digliote shites wle For Nather (Mhermobién nng Bashileioa. the
shmnb s mgy piidall ol Shar Fegilitow, e THE Associstol | Prpstsd Ly

B: Elacironic Transmission of Annunl Report 2022
be compiange with wecbier T2I08] af ite Compesme A&, SHT (e ommamy fes ety trammrriide e Al
Raporl S22 Mrough amall 1o shnreholiers whose emas Addreazes e repilab willy tha Ganpary's Sham Regsivan, Me
THE As=scintas {Ma@Eallinidns Homever, @ casss, mham small adiresess diy nal seailiblio with me Tolngany s Siaks
Platgintras. prises cojres of the nolces. ol AWM alongas the QR enatied odoteatlinh i Gveeisn e Anfusl Regorl
2022 Leemilaining tha Pl EESTETIEATR ) e B Snpstchig

Retwitssanbng Theabig, The Comgsy «ill gavice head copies of the Anvesl Report 2022, 0 say Membar an hel
ruguesL ot thir regismeed sadss. iee of coel it omm (1) wenh of noevieg soch regueet. Furtiern, Mamgrs. G
rrmgiesiie s bl arenicie b el e | addrees Galongy wilk @ e3py ol et NG b the Companys BRars Rejpister
We THK Ansocmtnn (Provale) Lapigd & tha' Membor holds sharm in phyticel form or, o i’ Mambars: mogacive
Faricoonllimensor Aocour Services (T ahanes am (uss) () book e domr,
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This Board of Dipestor of the Eﬂnwmr i i nesting asld on qum:ntuar 20, 2022, yropted it approval to

moresse the authorized share capilal of e Gompany by PER 1,500, 000000 (Pah Rupees Ooe Biion Fres
Hulrdrod Millon] Lo, trom PEIR 0 000000000/ (Poak Rupecd Six BHion) to PER 7800000 0000- {Pak Rupoon
Segven Billion Free Hundred Million) foe patental msuance. of sharas and to meake tha NECRSSary amendmanis in
thvis BMemarandiim and Arlclon of Associition of the Company as foliows!

Exinting Article T of the Artlcles of Association of | |Frmeu_ Aricle 7 of the Anicles of Association of
the Company | the Comparry

|7 The aulliorized sthare capilal of the Cormpany = Ry
7. The mtharzed whar capitol of the Company. m R | 7,600,000, (004 (Rupees Soven Billn Five Hunored
8000 Lo D00 (Rupoes Sk Bhlon ondyl ofividied inde | Milian anly) divided indo PE0.000 GO0 {Sevon Hunorod
B00, 000, 010 (S hurmdrad NN orimary shemes of B2 Fity Millon) prfingry sferes of As 10° [Tenl 20
TOF [Tard =ach witlh powsd o thig Cornbnng o Foresse . witli' pawes In the Cormpdoy to momsss of wGeE,
gr reslies,  consoldie,  aubeiivide o allorseite | copsolitule, sd-giioe fr il el (e
FEOVEEATIES e whare capfisd of 'fhe Company 0 | evee oaplizl of the Compsny o aocoreanca with =
secarciancy with thi proviaions &f Qirance ang sty | petreimaie af Croinnce and slilac Ja aqy pivesiin

o any panmession megymsd indar e dn;  equiimd mior e Sk
' Existing Clauss V of fhe H‘mmndum ﬂflhmnud Clause V of the Mememsndum of
Association of the Company | Associafion of the Company

| V. The agitorised sharm capial of Kie Commary i S
¥ The aptfharioed afee capdial of Me Company & Bz | rmrmu.w (Rijpras Sovor Bilion Five Mirideart
AODC.GH0, (N (Rupses S Blficn oen) didioed’ indo | Milian onify) divkieg it 50000000 (Selun Mo

00,600,000 (S uirrdrend Milrs) orcfiiary stanie of B2 | Py Min) ordinary ahares of Bs 104 [Ton) eactt wity

AR {Tan) mash with prower i it Copmpaery 1 dnrrad== of | et the Commpan: i mer=sine o edics o capili
rediica M capfs and to. olvide the. shares in the capial | kb clividls the sheres 01 158 capiial for ihe o Being
far ffae e Do i sevweEl classgr, | it aEversl olBsses

Wit an objectiye o adimit, retam and mothoate e best ialonl the Board of Oeectoes {tha Hanrd!} od fhw
Company has proposed |o jssee, offsr, a0 alfol aptions Emoitetle inlo: snfrss ol the Comipany of
nominal wihee of B A0 each up o 0,000,000 shivnes under TRL Propenies Limiled Ertployes Siock {htlm
Seheme 2030 (he ESOP stheima), w the enplayees, duly detarmined by e Board and s Human Resaurce
& ResunsratdnCampensation Comimjttae for the vestng pedod of 2 year 5t markel price as of Juse 30,
2022 bo Re 20,16 pdr ghong gaorcrsablo withina pariod of & mentha
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Form of Proxy
Anniual General Meeting of TPL Properties Umited

Iie S/n/ Do/ Wio resldent of
fhull aodrass ) Liging o 'mur&:bhr_m ol
TFL Propartias Limited, haiding ordingdy shans; hamdry appoint

Sha { Oio ! Wie resident of (hill address). an
fiing Kim ! e Sio [ Ofg /' Win

resigent of (full sddess) a5 imy | aar proxy 0 my | our ahesnce 19

aittend amd vote for ma ! uean my / our bebel ot Al Gereral Meating af e Company oo held m"l"l'n.ﬂrln_inr,ﬂ
Octiatar, 2022 sodior ad|aurmment hemac!.

Az wiiness my  aur hand (5) seal this on the daxy af 2002
CSigned by the said:
Folio Mo, § G Acooimt Ma,
Hlgnairs on
Ravenue Stamp of
Appropriate Vala
Th signnijre should sgree with
the soscimen EgistEsd with the
in presence of e
1. Sigratune: 1. Sgnatra
2. Meme:. & Miame:
I Addtesy 3 Addreas
4. GNIC or Passport No: 4 CNIC or Passport No:

Imperian nstiictions:

1. Tre Pravy ferm, duly complated amd skyned, must be recalvad =t the Registrers Offica of the Compary
not k=2 than lorty asiht (48) houte befarethelirms ol bolding the meeting. '

2 Il'a member appolnts mora lan one proxy and more than one nsthemerd of peosy are deposited by &
rmamibese with fhe Company, abl such instruments of proxy shall be rendened invalid

a3 In cass of & provey for &n indivigual COC sharmhpiaar, anested copleg of CNIC or tha passpor, account
ard paricipent's 1D sumber of the harmﬁnlal danar and slang with the prosy b5 reguired o b rumjsjwzl
willy e presy form,

4. in czsa ol & corponsts entlly, e Baand of Dirsstors! resalulion | pawer of Eloimey With the spedimes

sigrmeture shall b= submited (uniess |t |we besn provided earier) siomg with the oy form of the
Campitiy T .
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