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DEWAN FAROOQUE MOTORS LIMITED

FORM-4
October 6, 2022

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi, Pakistan Fax No. (+9221) 111-573-329

Subject: Notice of Annual General Meeting

Dear Sir,

Enclosed please find a copy of the Nofice of the Annual General Meeting to"be,
Thursday, October 27, 2022 for circulation amongst the TRE Certificate Holders o

Yours faithfully

Company Secretary

Enclosures: (As above)

22 YD | A vousur pewan COMPANY
DEWAN FAROOQUE MOTORS LIMITED

Registered Office: Dawan Centre, 3-A, Lalazar Beach Hotel, Road. Karachi - 74000 Paldstan
Fax +92 21 35630860 1 UAN +92 21 111 364 113

§ MWW Y QUSURDEWAN.COM




DEWAN FAROOQUE MOTORS LIMITED

NOTICE OF ANNUAL GENERAL MEETING
———==T ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Twenty Forth Annual General Meeting of Dewan Farooque Motors
Limited (“DFML" or “the Company") will be held on Thursday, October 27, 2022 at 2:00 p.m. at Dewan
Cement Limited Factory Site, at Deh Dhando, Dhabeji, District Malir, Karachi, Pakistan; to transact the
following businesses upon recitation from Holy Qur'aan and other religious recitals:

ORDINARY BUSINESS:

1. To confirm the minutes of the preceding General Meeting of the Company held on Wednesday,
October 27, 2021:

2. Toreceive, consider, approve and adopt the annual audited financial statements of the Company
for the year ended June 30, 2022, together with the Directors’ and Auditors' Reports thereon:

3. To confirm the appointment of the Statutory Audifbﬁ_s"._qflthe Company for the year ended June 30,
2023, and to fix their remuneration; 2 =

4. To consider any other business with the permission Qf' the Chair.

Special Business:

1. To consider and approve short -térm loans/ advances to can.asso'cidfed company in compliance
with the provisions of Section 199 of the Companies Act; 2017.

> éy order of the Board

Muhamma if German
Company Secretary

Karachi: September 28, 2022

“Statement under Section 134(3) of the Companies Act. 2017, concerning the Special Business, is
attached along with the Nofice circulated to the members of the Company, and is deemed an
~ integral part hereof"
NOTES:
1. The Share Transfer Books of the Company will remain Closed for the period from October 20, 2022
to October 27, 2022 (both days inclusive).

2. Members are requested to immediately notify change in their addresses, if any, at our Shares
Registrar Transfer Agent BMF Consultants Pakistan (Private) Limited, located at Anum Estate
Building, Room No. 310 & 311, 3t Floor, 49, Darul Aman Society, Main Shahrah-e-Faisal, adjacent
to Baloch Colony Bridge, Karachi, Pakistan,

3. A member of the Company entitled to attend and vote at this meeting, may appoint another
member as his/her proxy to attend and vote instead of him/her. Proxies, in order to be effective.
must be received by the Company at the abovesaid address, not less than 48 hours before the
meeting.
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DEWAN FAROOQUE MOTORS LIMITED

4. CDC Account holders will further have to observe the following guidelines, as laid down in
Circular 01 dated January 20, 2000, issued by the Securities and Exchange Commission of
Pakistan:

a) For Attending Meeting:

i) In case of individual, the account holder or sub-account holder, and/or the person whose
securities are in group account and their registration details are uploaded as per the
regulations, shall authenticate his/her identity by showing his/her original National Identity
Card (CNIC), or original passport at the time of attending the meeting.

i) In case of corporate entity, the Board of Directors’ resolution/power of attorney, along with
the specimen signature of the nominee, shall be produced (unless it has been provided
earlier) at the time of meeting.

b) For Appointing Proxies:

i) In case of individual, the account horder'o?:“sq.p;accoum holder, and/or the person whose
securities are in group account and their _regisfrcﬁon details are uploaded as per the
regulations, shall submit the proxy form as pef‘fhe above requirements.

i) Two persons, whose names, Qddfessés;-gnd CNIC numbers shall be mentioned on the form,
shall withess the proxy. . T8 - E

i) Attested copies of CNIC or pdsspbri of the ben:é_ﬁé:iol ‘owners and proxy shall be furnished
along with the proxy form. ¥ EF 5

iv) The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

v) In case of corporate enﬂ.fy, the Board of Directors' resolution/power of attorney, along with
the specimen signature of the nominee, shall be produced (unless it has been provided
earlier) along with the proxy f_orgn to the Company.

3. Nofice to Shareholders who have not provided CNIC:
CNIC of the shareholders is mandatory.in terms of directive of the Securities and Exchange
Commission of Pakistan contained in $.R.0. 831(1)/2012 dated July 05, 2012 for the issuance
of future dividend warrants eic..and in the absence of such information, payment of
dividend may be withheld in term of SECP's above mentioned directive. Therefore, the
shareholders who have not yet provided their CNICs are once again advised to provide the

attested copies of their CNICs directly to our Shares Registrar without any further delay.

é. Mandate for E-DIVIDENDS for shareholders:
In order to make process of payment of cash dividend more efficient, e-dividend

mechanism has been envisaged where shareholders can get amount of dividend credited

dividend warrants getting lost in the post, undelivered or delivered to the wrong address,
etc. The Securities and Exchange Commission of Pakistan (SECP) through Notice No. 8(4)
SM/CDC 2008 dated April 5, 2013 had advised all Listed Companies to adopt e-dividend

hereby encouraged to provide a dividend mandate in favor of e-dividend by providing
dividend mandate form duly filled in and signed.
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7. Electronic Transmission of Financial Statements Etc.:

SECP through its notification No. SRO 787(1)/2014 dated September 8, 2014 has allowed
companies to circulate Annual Audited Financial Statements along with Notice of Annual
General Meeting through email instead of sending the same through post, to those members
who desires to avail this facility? The members who desire to opt to receive aforesaid
statements and notice of AGM through e-mail are requested to provide their written consent
on the Standard Request Form available on the Company's website:
hh‘p://www.vousufdewon.com/DFML/index.h’rml
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- DEWAN FAROOQUE MOTORS LIMITED

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT. 2017

This statement is annexed as an integral part of the Notice of the Twenty Forth Annual General
Meeting of Dewan Farooque Motors Limited ("the Company" or "DFML") to be held on Thursdary,
October 27, 2022 at Dewan Cement Factory Site, at Deh Dhando, Dhabeji, District Mailir, Karachi,
Pakistan; and sets out the material facts concerning the Special Business to be fransacted at the
meeting.

SPECIAL BUSINESS

1 To consider and approve renewal of the sanctioned limits of short-term loan to an associated
company in compliance with the provisions of Section 199 of the Companies Act. 2017.

SR.# DESCRIPTION Reference

': Dewan Automotive Engineering Limited
__“(;orqmén;__pirec’rorship

jRsz] 54.879 million

Name of the Associated CmeOU_.Y”_;_
a) | Criteria of associated relationship

b) [ Amount of loans and advances .

In Case any loan has already been
c) |granted to the said -associated
company or associated undertaking,
the complete details thereof.

Rs. 154.879 million

2021

d) | Earnings/(Loss) per share for the last . 2020 2019
three years. +-2.08 - 278 -3.93
Financial position, including . main ‘Earnings / (loss) per share -2.08

€) | items of balance sheet and profit and Shareholders' equity -1,320.807
loss : : - Total Assets 240,923

Break-up value -61.72

f)

Average borrowing _'_c'ds"r"j__'_pff. :thé;

investing  company “or in case ‘of

absence of borrowing the Karachi

Interbank offered rate at the relevant
period

As the Cdmpony has approached its
lenders for restructuring and no mark-up is

“Payable as per the proposal. Therefore, as

per regulation 5(4) of the Companies
(Investment in Associated Companies or
Associated Undertakings) Regulations, 201 7
fhree months KIBOR rate s applicable.

Rate of interest, mark-up, profit, fees or
commission etc., to be charged

Rate of interest to be charged will be 1%
above three months KIBOR rate. Three
months KIBOR as of September 24, 2021 is
7.45% per annum.

h)

Particulars of collateral security to be
obtained against loan to the
borrowing company or undertaking, if
any:

Borrowing is unsecured.

Repayment schedules and terms of
loans or advances to be given to the
investee company.

Renewal for one year.
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DEWAN FAROOQUE MOTORS LIMITED

Salient feature of all the agreements
J) | entered or to be entered with its
associated company or associated
undertaking with regards to proposed
investment.

The tenure of loan may be extended by the
lender, subject to the approval of
shareholders.

As per the terms of the agreement with the
borrower the Company may recover the
amount of loan by way of swap with
assets/investments owned by the borrower.

Direct or indirect interest of directors,
k] | sponsars, majority shareholders and
their relatives, if any, in the associated
company or associated undertaking
or the franscction under
consideration.

€) Mr. Aziz-ul-Haque

The following are interested directors to the
extent of their respective shareholding in the
investee company which are as follows:

a) Mr. Abdul Basit 500 (0.0023%)
b) Mr. Waseem-ul-Haque Ansari 1,000 (0.0047%)
500 (0.0023%)

d) Mr. Imran Ahmed Javed (Nominee Director)

fransaction.

Any other imporfdhf details necessary
for the members to understand the

None.

In this regard, the following resolution is proposed 1o be passed, with or without modification,

as a "SPECIAL RESOLUTION™,

'RESOLVED THAT, the company, in accordance with the pr__ov:iszions of Section 199 of the

LOAN

Borrowing Company: = ;
Dewan Automotive Engineering Limited

(Rupees in Million)
154.879

The renewal of the limit shail be for a period of one year and shall be renewable in the next
general meeting for further period of one year."
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DEWAN FAROOQUE MOTORS LIMITED
NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the Twenty Forth Annual General Meeting of Dewan Farooque
Maotors Limited (“DFML™ nr‘ﬁeCm')wmheheMmTllﬂdly.Mrﬂ,lm at 2:00
pm. at Dewan Cement Limited Factory Site. at DehDhando, Dhabeji, District Malir, Karachi,
istan; to transact the following husinesses upon recitation from Holy Qur'aan and other religious

1. To confirm the minutes of the preceding General Meeting of the Company held on Wednesday,
* October27, 2021
2. Toreceive, consider, approve and adopt the annuai audited financial statements of the Company for
the year ended June 30, 2822, weether withthe Directors’ and Auditors' Reports thereon;
3. To confirm the appointment of the Statutory Auditors of the Company for the year ended June 30,
2023, andto fix their remuneration;
4. Tocansider any other business with the permission ofthe Chair.
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By onder of the Bourd
2 Mubammad Hanif German
Karuehi: Scptember 28, 2022 C B o5
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integral parr hereof™
NOTES: :

1.+ The Share Transfer Books of the: mqwsllmmckued!uhmodﬁmﬂ:dwm.mz
manbtrl?.EO'.-‘,‘.’{boibdaysh\chuis‘:;.

3 Mcmﬁmmmmﬁmwhulymﬁﬂrcha@hﬂwaﬂcmifmy,nmshmkgw
Transfer Agent BMFCnmuilmks]’nhshp(an)hmud. located at Anum Estate Building, Room
Nu,3]0&]Il,Jldﬂuor,d‘).DamlmmSociﬂ'y.MainShhﬂh-&Fniw.adpen(lollahchﬂslony
Bridgo, Karachi, Pakistan
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4. CDC Account holders will fmﬂmmmfmmlmm;mhna laid down in Circular
01 dated January m,:tm.‘mwmsﬂmmimrnmumm:

a)
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i ﬁefumﬁd{éﬁtﬁy the Hoard omduﬁim@oua of atiomney, afong with the
specimen signature of the nomines, shall be prodiced{inleis #has been provided carlier} it the
time of meeting.

b} For Appointing Proxies:

i} Incaseofindividual, the account holder or sub-account halder, andvor the person whose securities
are in group account and their regi details loaded as per the 1! shall submit
thepraxy formas per the above requirements.

i} Twawmwbmmd&:mgndcwmmﬁibemthnedmﬂwfm.duﬁ
wilnesstheproxy. . .

iif) Attested copies of CNIC or passport of the beneficial owners and proxy shall be furnished along
with the proxy form.

v} Ihemyﬂwlpmﬁmb«w@mmc« iginal passport at the time of th 8

v hwufhmmwm&w.k&udﬁmmm‘mhﬁuvmnfm,mwnhlhe
Qmmﬂgxmmoﬁhnmiue,mlbepmhnﬂhmlmimhmmmmimakmg
with the proxy form to the Ci ;

[NK‘M:&M«M&MM“&MMW%“&MCMM
of Pakistan contained in S.R.0, B3I{1¥2012 dated July 05,2012 for the issuance of future dividend
mmen.mdmthnhuuofmdnnﬁmﬁmwymofﬂidhﬁmybvﬁﬁﬁhmo{
SECPs above ioned directive. Therefore, the sh who harve not yet provided their CNICs
are mmmmdmmmmnmmnrmmmsmm our Shares Registrar
without any further delay.

&

In oedes to make mmefpa}mufrashﬁwt:ﬂme:fﬁcm. e-dividend mechanism has beeu-

isaged where shareh of dividend credited into their sespective hank sccounts
electronicaily without any delay. Lndmway,diwdmbmrybammm]ymﬁlmmmvehnk
ummdlm.kemdhwafdmwhmmlmmkMMWMﬂrddivﬁeé
1o the wrong sddress, ete. The Securitics and Euhhurﬂnmnikimnf?ﬁﬁmn!ﬁkCl‘;rhmg.hNo&ne
No. 84) SMACDC 200% dated Apal 5. 2013 had advised al) Listed Companics o adopt ¢-dividend
mechanism due tw the benefits it entails for sharcholders. Ie view of the sbove, you arc hereby
encouraged to provide a dividend mandate in Eavor of e-dividend by providing dividend mandate form
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duly fitied in and signed.
7. Elestronic Statements Etc.;
SECPhrough its noti Na_SRO T87(12014 dared Sep $.2014 s aflowed companies to

rmlm Annual Audited Financial Statements alang with Notice of Annual General Meeting
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