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CORPORATE VISION & MISSION STATEMENTS

VISION

Queatta Textile Mills Limited is one of the leading manufactures B expolters of yarns
fabrics in Pakistan. The Company aims to become a market leader by prozducing hi
quality products with the help of latest technologies. The Company strives to explote n
rnatkets worlchwide and at the same time tries to integrate its supply chain and diversity
customers pottfolio. The Company aims to be fittest in a changing market scena
thraugh effective balaneing, Modernization & Replazement of existing machinery.

MISSION

Cwir airm is toomake Quetta Testile RAills Limited a scoure & rewarding investmont for
sharehnlders & investors, a reliable source of ligh quality yarns % falwics at afforda
prices to s customors all over the waarld, o secure place aof wark to its cmployoes &

ethical partner to its husiness association.
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Chairman’s Review

I pirezant the partnrmanca ot Canet=a 1eut la Rills 1 osated and okt reeeess nn 2nntal Repuest
drd Aud led Fooaecial SLatemmien. or thie wear enided Jane 30, 20232

Dwerall Economics Environment:

Commaonrie cowliticons are cleterin-ati;eg in e peost mewe pvermment scenario, Conmnnaye s
deomeersiirlirn the ol o8 Lz cued bkt Proalitical insbalsi iy, bigk inderovationgal Toel and
corm-nodily prizes and rade delicile exerled imirmeriae pressare on forgign eschigange reserves
rezu ting inosudclen. siamAzant and unprecedeates dzpeeciation ot PEE adaimst LsL.

FRecord rain and Moods bowve domag=c sl ir rastroclore of Palciean, Cslimal=d sconormic loss
due Lo uprecedented (oad i Pekizlan bigs redred araand US018 b Hioe.

Tk Trtormaticnma Resrtrs £ omamiittee RO is swarning arga nst the resalzing aoonmnoaries Lesses
Thal wi | lilerm o Teiaed Den Draeard irvieenarilye.

ORerahGonal Revyewn:

Thr Haard chring the werr plaved A pisaetal o ralee im0 sterrinegg the company foasacarel in oA
ranressively cha bemcgitey Iand=eapes. Ire this eespect, the dlicecters e deforclineg and
mecEriatine Sett ernent & 0 o cmpraeT s aorecrnents with the Frarecial st hotinnes

ke Boaarrl s s =troar) eoes reicpat A the repusrrie front arcl o respgancihility e prosdids clear
windbailily cof e cial rep=awds e shasobolders oo shalecheelidors e aoearosanes wo i Lhe Fioaaeeial
Repor.ing lrarmewor c gpplicable in Pacislan.

Thr oy cechared transparen oy of ©corancats Saavermanes Al S ampliaaee The Raoare's
rvericll perfnnoraanes anad oflcclivenoes rermainsg salishcionny foor Lhe weir ndor ressiow,

The Doard huas.

ltewimared the ellecuwenees o0 ileirigl comos] swsier Jar oogh sell-gaseasirien. roechigierr: gmd
asr iateree ] andit o activitics:

ApPprerese: the chircetars report, cpuarter  aand aanual fraamemel statenaents ane ensieecl that faee
satent af the clicretoes' repart are in o acecrrlaacre writh e secpiremert af appel calzle laees aeed
regulaliong;

Ereured e hiring., ewaluaglion 2rnd compensalion of gualily prolessionals  wilh locos o
wreatitiyg vk erveeomiment vt eopaal oo touaty for all

Fraresl tac timely shescrrinatinn o infirnmaticonn amann its o members cael that the Board
mMreemlers are kapt alzrenst of ceseslopnaents brtsenen rmaeti;g s

Fucroiscd its ponwecrs in light of the poecs assigned to the Boare as pezr the rebzvant lawes and
recialateons appHlicalale cn the Campany and the Boarc has abaays

pricaritimed] the Campliance with all the applicakle lowes ane regulations in terms of their
coancluct Ay odivee o s sweroeany thierr proserars @oed ddecacan malargg, ared

bloccssary Roardl agencla and relabed] =epperting doocaricnts waznz dulby made availalzle o the
hevared i suallicienl lirme helzre ke Besared Ared iow Comirmilles FBAeslireg, The non-ses nlive arrl
incdependent direlors ares soqually invalbeed ine 2gually nevalsed monnporzant dec cion:s of the Bearc,

The annual evaluaticor of the lzoarc’s performance is assessed o the key areazs where the
Boarcl requires clarity o provichke cagh level orpersight, inclucing the stratedic process: ey
husinrss  drivers sl paeeloirmingeg mileestones, The ogloshal owancemie cendircanmien o aned
competitive cortext ia which the Campany oppeatians; the risks facesd by the Campears’s
business: Board dynamics; capabilitey and informaticn flows. Board on the aforamesntioned. it
it reasrnably e stated thint the Beoed of 9TRL has ployed o ke cole o rosookinn that e
Company abjectives are not only achisved but alsa edwcesdsd ewpectations through a joint
cffot with thre rmanaqemrns feam ans opoaiclannse and et By the Reacs anns its mnemmhees,

In the last we cantinue 1o pray to Almighty allak for Makistan. far the smooth workings of the
company far the kerefit of all sharehaldars and stakebolcers.

Taungir Tarig

Chalmian

Faracki

Ciatec ], O cabzer M3, 20022
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DIRECTORS® REPOKT T1 THE SHAREHOLDERS
Thr Directoes 9f e Compary submit sheir Bejaor fagethar with e acklived financial staemerts o the Compary far
the yes =ndac June S0, 2022
Financial Resulis
Surremary af the corrpary's <ey “hencial Fambers are presenad below:

June 30, 2022 | June 30, 2021 Yariation
Rupess in P0G

Silug LR P 4 CED S 0855
st ofsalos o3, 59,927 v, 127, 700 .15
3msz Proil (loss) 178 o (168 481 -
Pra‘t: iLass) hefra tawalian TE9TE RO -
Taxalion (42 5330 M| -
Pra‘t iLags) aflar taxalion 53,442 136A 30 -
Qe comorehersie (loss) 15,744 (2 178 -
Accumlzted lass hraoe kit forean (3. 460, 258 5 55BN -

Review of Operations:

The sbove are esuls of e company or e year erded ooae 30 2022 Tumower for he wvear was Bz, 2027 millicn.
Tre sempany made 3 Pront befare Tax o Bs, 77 milian as compared 1 a Loss before Tag of Bs, 200 m lian last
VEST.

The romaany's suretliabilit s gxceed iw cumart aszets hy Rs. 5,010 miliaa. Curent Rac s is 152, as comparsd B
last wear's Cueent Ha:c of .42, animprovemert of 0,12, We are corficert in impravirg the financial poziian o the
corpary ir the naar e,

The maragemenl anlicipa.es Eeler operalena glizienszies anc planl wlizalioq. Dunng lhe penod the campany has
iresed gvaund Bs, &5 mi lioton BMR inspinning and weaving secmrant, Tre conpany has rea aced sams [ooms for
beber eF ciency..

Director ard sponscrs of fe Campany, they camim tied ey watld alza connee such supportin e,

Chairman's Reviews

The directers azreby enderse the Shaimran's reviaw rzpet o the perfornanze of the Comozany.

Eaming per Shares:

Thie eam ng shiare (ERS) of curent yearis Ba. 257, &= compared o (R, 2823 for he previcus yesr.
Dividend:

The Baard of Drecars Fave recammendss b dvidend farthe year erded June 20, 2022,

Fetire Benefil Funds:
Tha Campaty apermtes L nded gan ty schame farils emg eyees as eflected nihe financial stazmers.
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Future Tedtile Qutlook:

In e 2021-22 searon, Pakisan was o wndd's fth-lagest catton praduear, witt ar ausaut of < 56 millian ~aedin
tans. Athaygh e ool ain's auip. g ed e behivd that ofleading pradusens Ching faith 5.8 mill antons: srd India
(5.5 o lior Barsh, e potartal shodfall of all o part o®the Padistz harast weuls soour 4t o delicate junciung for the
=y mdenal. Caughl belween f@ling cu.oul and nsiag demand, in au.amn 2021 the prce of colon scared by 47% cn
an anntal basis, before falling Back cown o 5 1.377 paraonad nblarck.

The texile indusiny afFakistan is Bcing orais, such a5 Elechicty ard c2s aad-shedding higa fuel prge, higy aostof
doikg ausiness and unsa; sfzctory [aw and crder sibaticn ans some of e anblems oeiw facsd by e indosn,

Ther mageie ke in price af Peroleum ared Elcniizite Biff has jobad tea race anc incusiics as high nost waold
TAMERr oo™ noacivites. Mok ta faocs hawe rAavagad Pakistan fr tea 1360 o morihe. Advaes weamen 1as
generely Bitore o e maih Fatichal ecosomic asselaf Padisian Sutll mly ob, e tetile felasry.

As collon is an sgicullueal producl, a2 calisloptiz lood ng means @ subslanliz fnare al loss 1o Pahkis an collen
aracuclinn and cxpnns e T aading wowl:d algo warean e wadd cation skaraga arbilem shis vear, seeoltine in the
GOt prce maintdiving an Fstenzzly bigh lewa in ke manith ahead.

The ballar | ne & lhis - this vear iz slacking Lo lo b2 ore marsed oy czing inflaio- ior bolh e ralensl and nsh
aracucizs. Shorage ivthe cotion supply dus b weal-er calamitizs 4 Mastzq, and alse wil cnly fugl prce i+8a: an anc
Aigh price: of cotaa.

Related Party Transactions:

Ther o ated parine comprsa af dircebrs and ke ~anac cmont pemennal amourds doc o @ acd paiag am shoon in
e B2 wvan” roles to the Tancia shie—ets.

Financial Management
Cash flow Managemsent:

The Coe-pamy as an efectve Cesh Flow Management sysem in Place Shemby cash nfows and on; fows s
arajectzd anraqulsr basis. warking Capita requiramancz are pleanad to be fnarcad mraugh interral cash gerersticn
and zhcr-t2rm bomow ngs from axteral rezources where necessary.

Risk Mitlgatlon:

Tha Inherant rigks 2% an-ceraities it unnirg 2 bua ness dinecy adact ha fLespss of busimss Tha mansga~ant
ol Cuells Tew, e Kills Limiled has idenlilied B exposoe b e aolenlzl dsks, Az g par of ol palisy B prcdoced
[arwerd leoking sllement we are odlinng me dsks which may 3Tecl oor business, This exen: e alse helps he
~anagemant ‘ocus cn a svaEe gy © miigate nsk ‘actors.

Credit Risk:

Allfiranial assnE afthe rompany ciecptcasn nhand ae qahjeat i caecit rek. Tha camaaty halicess tatitis nnt
ey sl 1o ma ar sencatimatior af credicigk. Zxposure is manggad hroogh apalicatian of cedit lim 5 w0 i custemens
gurumned by ardd o tre pase of pasteEpeience, alks voll e, cosidem@tior of fingrcial positicn, pas: tack eoonls,

and razavenes, ecanomic coneil ons of padiculady tha te: le s2ciacand generally e ndusy. The compary belisvas
that itis pridert t pevids Proviginn nf drobin dans

il
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Liquidily Risk:

Proden liguidity rek mmgrggement ensirss availabil i of e sofic eat fnds far et conffcha comeni—aehs.
The Cornogry's filnd manageirel staegy aims &t manggics Dgdid o d54 hircogh irzma cash gehsrabon sl
aotntmiCed ched tling s with financiz inghgions.

Interect Rate Rick:

Majority of tho iqtzoes: rabe axaosure o &ce “om short and long tzim Lomowing frare szrke. Torsfore, 2 crarge ir
iF-araet rabas at v repatng daw wadd rot 2ffect the proil s+ loss asca nte,

Foreign Exchange Risk:

Forgigr currarcy rick arises na nly whes receivables and payablas exis:d 12 13 ransactar ir fareign curenzies. "he
aompany is mainly expespd v skart m 50 FER padh aq it impacs aras mateal and Plast and Machinsny.

Praductisn Facilitieg

Farfamarcs af our ardurion faciliics was sesal oot et unprosadented lowcls of aupat Qur eam soatinned
imprcye sfficiencies vvouch w@rmorizec efa7z, 2 iminaing weslege and avcidance of aadtdoums on numsous
CCcasions. Tre Cempany is cetzmingd o conbnue ile focus onmasictJr 2opas ty utl zotion for sustaired pro’tabilite
anc tx maintzin 15 pasiticn 25 e lesd ng Tex:le Manufactorer of the Country

Auditors;

The: preser, audilers Mls, Most a2 and Surpany, Chaczed Accouqlanls reired snd beirg eligible ofler her-salveg
liar re-anpcinirenl,

Sufety, Health and Emdrohment:

Yop mainan cur cammitnent 0 highar stasdare af Sa%sy, Healka and Emdimnment &1 our smpleyeas inearga
anhiiuals Bainisg a4 all aspacs nf safoy aspacially wit magands 2 the /et proaiciae, da vary, somga &
hareling o me mgadas. In addiian, we Fave inifaed & rataion even 5o athe ni lwkenaby al-g=0s 8 ensiee
all supcmviscre av alse eofoty ~anagars and arz Ly cognzant of all aspocts of safst raiqng. Jue hoes corols
ane wih the alessivg of & -Mighty Al ah nn ~ajns acs dars ar ircizdens ook place at the mill,

Environmeantal Protaclion Maasuros:

Ya_r company alwayz srsares anvicnment preserva:an and adopts @l the poszsib e resqe far arerarmen
protacticn. \Wa hava baen taking vancus seps o ersc e miamal dust and amisz oafror ou e plar: 24d cur procuc: o9
linzs are ingaled with pollutard epoiag arce suppresz o zvsters o corol cust oar cles and ooher emissions

Comporate Social Responsibility

Yoo Compamy in Ly gwane of 5 oupore social apansibility and has osan worong posiively t mise e
educalional, heal 1 aad snvirenmental 5.andasds of he Colriry nogensral ane leeal comemuni. 235 0 o0&, sular,

Curar 11,' WA A SR aareg fal avine prjacs:
The Police waspia - Hj"lélﬂbdd
Ty Madrasa’s i ol
Cuig: Mahanimad High Seraal ok
Faar {0y watn s “Imativn alants - Thrae (03] inkate, Jar-gheao 2 are 018 ir Hydaasac.
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W belieye lhg. the indusiry bas e oower o ransionm sociely and hersione siives o ~3xm 8 e posibe pacl
afincuztializa: an.

Fattern af Share Holding:

Thex padnm afakarhnldicg as onJone 30, 2022 is anrawnd t this road. Cadng g ypnar, e Dirscas, CED, CRO,
Cormpany Secretary. Execulives ard f or hei- spouse ane miror children camy oul Gif F l@de 0 s@Ees of D
cempary wheh iz alached, along-with palee al Share holding.

Summary of FInanclal Data:

Finareial data far last siw voa s insammanize:] fBnn s asneeed.

Composition of Board:

The conimos bor albeare iz i compliaace with e requiremenlz of Caode of Coporsle Geverancs eyulaicns 2217
applicahle on lisled =nlilies whictis given beloas:

Total ramber af direciass:

a1 Mals &
hi Fenale ‘

Lo acaaitcn

a) Independent Diects a2
h) Ewacdtive Dirmstors (2
41 Non-zxecutive Diseciors (3

Reamynaration of Directors:

The Company fixed the «e~unzrazan of the directors in the Genera Meeng and in “soe remun2istion of te
Dirzztors » | oe deteminegd by the Comoany n Board of Dieckers’ Meeling as proviced by Sacian 470 of te
Comaanies At 207, The @monsrd;an of the Baard af Cisectars is detennined ar e basis of siaxdands in e
marke: and re‘zcls d=~ands o compeeqsies and efods in ligh of -he scope of thei- wod anc increase ir
rzaponsibi ifaz af the ciectoms.

Board of Directors' Meelings:

& feval af 16 meelit)s of he Bog-d of Directors were held during 12 ~antts" percd from Jubye C7, 2021 t June 3,
2U%2. Alendance al lhe Board Meelings by eack Direclor is as ollows:

Mame of Directors Mumber of Meetings Attended
Mr. Tariq I3bal 12
bR Lgitr <haid 10
fr, Cimie - Bhalic 11
Mr. lavqir laric g
Plrs, Sai~a Asim 11
Rk Bolajor Fod, Mubarmmail Saeed 0
M. Mubammac Saraz u

14
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Lazve of abzerce was gianzd to the directors who could not abend som~e of -he meetirgs.

Board Audit Commibtea:

Tre Goged of Drecors in complianee wit the Coce of Campore Govemzice has established ar Audit Comrmites.
The: name af s mavkems is given vt srmpany peafile.

Tre Cammittes meets a7 east ohce svany cuamer and assiss e Boasl in fulfilling its ovarsigatresponsibi fies. & ot
of four Board of ALd t Commibizz meefings warz hald durng 12 smcnchs’ parcd “om July 31, 2021 © Jana 32, 2022
Alerdancs ol he Boasdd Sudil Coromilles Mesling by esch Direclor ! nrambers s @3 ollow

Mame of lembers Number of Meetings Attended
Mr.  MajorRic . Muhammad Sagac 04
b Azim Khal d 04
Mr. Tawir Tar g 4

Tre te-n of reference of e Audit Cammitee based an e scose g5 defined by ke Secdai-es and Exchange
Cammissian cf Pak stan {SECP) and the cL delines given oy e baare of dirzciors “om bme b ime t© imprave e
evzlem grd prescures. Wihie Fe bEme soc ol 2om ool ekeence deleminec by bead ol direclors, e Aodil
Cammiteza, amang oher hirg s, will reeammetd gasaintmant o’ exemal acditors and avisw o pahocisal aatemants

Human Resoures and Remuneration Committes:

Human Fescurce plannng ard mansgemeri iz oqe of the =aseqtal matiers ard iz &t the spolligH at the senicr
e agetrent level, The Compary hzs 4 Faman Bescuroe and Bemdnersion Coreinites gt guides i the secton
pvauslionr, campensaan argl sucgession plannnc of key managerent pessnnal. Bsoresaansibility entails
reatrmerd ng mprovete2nsie e company's human resaunse polides and orosedures and teirpedodio evisw, The
Cammitiaa kesps abreast wit industies "Best Practices” ard ensures tod s 85 and implemat tis as 27 wher the
siluation o7 Bas.

Corporate Govemanga:
Tre Boand of Drrectars hereby Jeclares thatfar the veareaded June 30, 2020

ab  The Finarcial statemeats, arzparac by e meaacemrsnt ofthe Sopany, present its siate of aTairs faidy, tha
resulls of its naaraians, cash fiows anc charge i equiy.

L] Prope goaks ot agcounits of th: Company haws boen maink nid.

cd Approgcale gccouqlng poicigs 3s slalec i lhe roles lo the irancial slaleenls have ogen consislanlly
applied in proparation offieand al staksmerts aad geiounting climatss arc:bagee anreasorabli and prodant
judgment

d] The Imemaiicna Fnzacial Reaaring Standasds [IFES), as applisakle i1 2a<istan, have heen follaowed n
progargicn of financial statcrmets and any deaarues thasfom fas boon adequatzle o sclosec and
expldingd.

&] Thers is na significant daubtupon te Campany's abi ity o continug as & gaing concarm.

f! The sysbe~ cfiqtermal conkal is saund ncesign and as baen sffectvaly implemenzd and wcnitcred.

gl Keyw operatng snd Anancizl data for e lasgig vears in summanzed from iz anexed.

MYy Qustzadirg culios, stebtone chargos atd faxes if any, have boon adoouately o sclased i e annogd
audiad irancial slalemenls.

1
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Rocervations in Independant Auditors' Report to the Mambars)

The aLd tors hae g ven theicreme: s ovar s al stakiling of e sompam by shawing eit cancems wssds use of
‘gaing carcem ~esurpliar. The maragemert wzry brizdy zuplaing varcus reiigating faclams hat 2+ nocarpany's
favaL-to be i gaing concem - the e innoce 36 i1 these francial saements,

The main factar o the campary's favour 5 0aEl e comaany is gefing comp eie co-aperaian fam aur bar <ers who
havi o siushed cur cutstanding amounts ard cmlzrzd e scatbered 2 steppeo up sotte~ant arangements.
Alarg-wih his, mar<-up raes have also bee reduced 1 sossaf i, Mas-up arauns have been re-smiciuned o
be paic at tail-and’, after rapaymers o principal amouts. This has oeen dena bo eqable the company star pasiive
cagk Tow gereraion ane 0 omankain e oiguiditg. Some banks Fave alsy etewed Baak Guaramiees o masunty. I
addibion, the Campany iled leave o defend well in B2 b challznge the rclaims against -hose baqks who nave filec
Slits &yairst fe Company i Sindh Hah Caurt and Bank ng Coud n Karschi. Meooligha s wity e reraie ng baiks
15 dlap Lader process [arse lemenlo” claims. Our legal lezn is canlideal thal lney will bz able o sucezed ins=lling
he e amgurs with banks, and alsa wiould be able 1 get reductiong in the claim amoonts.

The bar g have filed cages far recovesy wiich ang gragdaertze and eratifn: mark-up angl ather charges, wharaas
a2 per recorde of the corpany, the &~aun;, if &y pavable, against the subject fac li-es, are much lzsz than the
aleqac olaims of the Bar<s, In all rase casas, te sompey has filed leavs to deferd applicatians ard denied he
aleqec claims of he barks, which are pending beore e Fon'ble Coars for 2d udictiors. The menagemet
cAnNEsing e cases vigasadshy ard alsa makivyg effors for amicable setzmet of G i af each bark individually as
ouf of codit setle ment, The compary bzs fnalized compremise Setle entagee mets in o soits i1 previous petdod,
Ancriher gompramiselsetiamen; agreemartis in e fing stzes inanather suit

Soma banke tat ara in liications have no: meponded B 2alance cadfirnataa lateraf audiare.
In a recent devalad~ent, Hargable Supreme Gourt of Pakistan has issued an aelerwth regar] © ling cuostareing
issue o GI0C oy vidue of the crder induslial gos vsers are requited W pay amears of G G2 ar-aon. ninsEimenls.

Thiz &l g v nocatve irpact o tho casa fiows of be campary. H ghor preseailing irfiaz an in e cauntsy is caigsing
surge ir costs. This wll resultin reductior n margins.

Conclusion:

In the erd, [wauls | ke B char 4 all the fnancial instibtichs and credions” for eir corteded supao-they have shown
wwarls tw sompaty. To the warkars, 5t and oficas. | awtand ny gratiuds fr their cadisatian angl henasty.

Farand or bzhalt cfihe Board

Fall
I
P e
p

TaRIG [QEAL
Chizf Exaoutive
karachi; Octaberls, 2022
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KEY OPERATIMNG AMD FINANCIAL DATA

AP 22l 220 =3 2215 27
OFCRAT b2 DATA
Niilen, e, ' 01375 4 247774 ARIERTR 4 248 AED A.735 455 A A RLE
Cost o Zaadls e Fis. "Ca0’ MLEAD H2&] 0 3151736 A1SRELER ALIAIAL A XRIADD £ MEDIEZ
Grass Proft fs, "L’ Lidel [La84K1]  [REDENY (nhBdD] (4RLRAd] 1LOLLN1
Prady / [1 ous| hetoee Tovatiar R a0 T v (L P (737 351 50 302 BET.GTI 1 437.2%]]
Prafiz 7 [Lass] Siter Twation Re. 'cod' 13444 [EELBEHE] [114.079) [A58.5004) (Ealpad| 11420250
MMHAMCIAL DATA
M. ily B g Ro il [P OIRALTRS] 7441451 17 IFTRIZ) JLASNCSI] [LISLNSE] (RIS
Property, Pla-t & Ezvipmert Rz 0Ot 10 54 361 3,044 Ao 3758052 342623 182752 G EMIELF
Cur-e~t fizsats ls, 'Cay' aaet A 3255014 2 v i 1 h4s L st Le22Ely 1.2R5 Lk
Cur ;=L Liahil Lics R 'COQ" 13453354 23In M2 ?RLACAT S aA3LM 3%, 4 4 G577
PROFTABILITY RATION
fGrizss Prott fdargin g 3.54 1340 1413 1% 5] 1275 (L=
Dparati~ 2 Arafit dargin L 611 0 B | HEL N Y 112415 [EEWER [4d.2t)
Met Profil Idargin ni 0 7 13 118 74 1A E1 (1462 |77 75!
LICGLIMIT RATIOE
Cur-z~t Ratic Times 0322 o401 0z3z2.1 0231 028:1 tq:1
ou ck data [I{}1EH [ (L b [ B i1l it Zl (g 1.}
ACTIATY S TURMGW=R BATIOS
Cras i Azocivas o= iy 13.74 13.42 23,22 2411 22EL 230
nooaLnks Baecarsables  urazver Ihne: Jh 55 L 144; 120 1+ 04 3t bd
Irewz il T miraer Tirne 1l | 4qnn Ard g 41
Tota fesets Turhowe- Tihnes (HES | L= .44 L.Es L .7
Retur nh Tokal &aecs " [ Jit T | LY Ji %) [ ) (IR
Fetur= an Equity % iR | 1254 17 C 45 IC 47, 1227
LEVERAGE Bal sk
Long Terr Deots to Squizy Tihes HHESN | w2z e | 0. 24| ol 1271
lesta Dl o Bau Ty Ik (ERAT] [4 75| [4 73] RS [+ 77 [4 R
Lang T-orr Loz 2t to Total Asses Times 0.5 o1 oo M E| il oAt
lata Lebts ta 1ozl feset: Ire: (W [HE: [ (Y- [L.AL L.l
F.ily In Tnlial Aue s T [ L 177 [ || | L | | L LM E S
Inza-est Loverage Katio Tihnes 215 e 1141.E1] 12N 12 BE; 1.4E]
MTHERS
Ear~'ne= ! |Loxsl 2er Share A: 257 123.23] 154.33] 125, 25] [43.77, (111,
Braakup alue n? hacrowta i LA L=l [FERR] 1A mi|  JLL2H2 |#A o M4 R
Pzeatl i isar & ol
Braakupr vzlue o Sha e with EE 146l L LA Ld. ek e L LR YA
Revalan iz Sarplos
Cush Crividzind g Ml Ml Ml Ml MIL MIL
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RECQUIREMENT OF CODE OF CORPORATE GOWVERHNANCE

DET AL OF PATTERN OF SHAREHDLIMNMNG AS FER

AS AT MTH JUNME 2022

L
Mamr: of sharchalders Sharshalder Eharc held  |Poroontage

Direstors, CEQ Melr Spsuse and Minor Childran 1k
L. 12ty b Doreriw & TED ) SZ313e 133
L. Azim Eaid |- R |2, 2u7 @hy
. e Ehidid Srenan ! 1,139,537 274
L= Sl Aaim resar g,ron puEey
. Tiwinr Tanz: e oo TET, T kg
L. Rtammad aaed Jraziar i aa
M. Ldanimad Saiims S bl ol a0 aon
Me. labeasur lally DA Dlestan E3,353 531
iz, Sodaf Khalid 4 W Mircshor 15, 2l
Ihe. Talvii-a Tavges Wa Dieals | 435,203 573
el ates Campanles, undertakings and Ralaled Parles | - - |
NIT and ICP i 20 i) |
Executive | il |
Public Scctor Campanics & Corporations | kil |
Bank Developtietd Flivalice Ihstiutlan. 3
Man-Eanking Financs Instilulian, | nsurance
Coanpaani=s. Modarabias & Muotwal Furid
FizL el sz, Ze-nesratioe Civineis Cansalizo Lid il NI
Hataral Bank OF akistan BB ol
Orthers 1| 396,71 451 |
Grneral Public s [ 74N ari |

Tatal a1 | 13,000,000 | 10000 |
Shareh ders Heding 05% or More A
L. Aaim Koand 225,23 ¢ o
. Smir- Khadid 1,189,%"A a'a
Iz, labzasui larky E3,353 521
M. Trnmee Tain TEE TR k4
Ih . Rorcannnad Bl d OI5,E- 9 £z3
R Avra Laeod 20004 ar4
M. Sierd o Tonw e Fa4,272 A0
L. lswee lqbal L, 5 !
M L i Binind 1,039, 7F [ |

Datull of Trade [ Share of Company by Dlreciars, CEO, CFD. Cormpaty Secnelary,
Exc cutires and ( ar their spawse: Aand minor childre n carrg owt

4. Ta1y ctkal

14, == r Ehale:

[ A T N T I H

b Tuapn T

H Toqi Tar e

b Cmer Eaand

b Cmer Kaad

Fdra. Txaalaa sl
A4, Soecr < clld
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ZEE,Z¥d
ahalin
Er P |
R H AT
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r2iedd

LHH]

Sharn Gift Juldn
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QUETTATEXTILE MILLS LIMITED

PATTERM OF SHAREHOLDING ¢ FORM - &)
Futigrn of holdlng of the shares held By iha cha bs el s rs as ol 30-06-2022 |5 gl belowy

Mgl Sharehal ding Tt

Ahareholdens FIhare Held
1~ F-aln 1 1a 10 Eeares 2
T4 'y Tl 1 Tn S S, |
o Fam il To LI crars 2ol
JF, Frim 1.7 In RIS e, 125,15
14 For a0 To ERTHY Srars 103, 75
) F-am “0.501 1a 15,00 Erares =X
I A Tn 20,000 Lramn Tz
: Fam 200,00 To 2 L A &4 oo
d Fnm 2. 0 Tu S0 AN LT 25, AF
& For 20,2 T R Srars 107 58
’ Far S, o ab, Dl Lrares 05,000
I ENR IR Tn R ANH Srarn a2
: Far 20, a0l To BG.O0 Ak B&.al
- (s T Th0mM Tn Filnne iy T30
4 Far sl Ta LR HO Srars LAY M
- F-aln 143. 500 ] 135,002 B eaross 117,000
A 150,01 Tn 156,000 LR I 157,542
d For 20000 To SN AT Ak 4.6k
i Frumi S0 Tn ANS 0L, S, AN L
Far S Ta 340,007 Srars REMRE N
* F-ar 420, 501 1a 25 D0 Erares <20 Al
[ Tl 40850401 Tn EUNRIH Hrar. s e LY
i Form L2, ol To A A 5 anes ASEFES
= F-aim 21,001 In Ak N Do, afR%158
rar Gl el | Ta G O Srars Gkl N
% F-ar Fza.001 1a 00,0 Erarnss SR G
= [ Tl GAn.ond Tn ARS, NN L, AR 272
: Far LT B To TN Ak i e
s F-aln Bz5.01 lu a0,k L Q2R A2:
! Fnr 1 025 7 Tn AIENRITH S-ar= A 1158 Fad?
’ Far 1.12a. 0071 o IR0, 0 LA 1. 152,50
z LA 122501 Tn 1,247,00" Lrame 2,277,051
311 Tatal 13, U0k LW

Categores af Shareholders He of Share Pershlage
Sharehoders Held

L actars, Choar Exscuile Offizan, The o Spoaz and fo-ar che zene 4047 444 AL
I*dldduals 2EE T2 053 T
l=weabminr- Gonosaton o Pak seac- 1 20t 1.0
I"suanza Lanpenies i ke .o
doinl Sonzk Cocnpemnies T SFd 4 < 56
Firane =l Inetitwrions i g usd
chhste z * . .1
Total A 13,000, 00m) 1] (]
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QUETTA TEXTILE MILLS
L T M I T E D
GQUETTA Teesalwrnd OV - G e Sl Theasw:, T TUT-nmehsper Riesd. Fomachin SA000, Takiclen Ted o T 200 324 155708

Blcdean CHTees - w00 hivties 53 dar Ighal deeed PIF Sakar S b ees Oiilbweea, v aliaes Tal WY LT YA
LT BRI A E S TLENT o THTTRDO By - [HL XUIEE N FHg B TERER 1]}
STATEMENT OF COMFPLIANEE WITH LISTED COMPANIES [THE CG0E OF SORPOGRATE GOVERNAMEE)
REGLULATICMS, 201F

Mo of Company: Gueth Texile il Lol fed
Year ended June 30, 2022,

Ihe: cazmipory sz corpzlice wilby ez icguircmeenls ol decalalizng i Ihe e loswdng nanrer

Thee -ofa numnbees of disechors are 07 as oerthe ‘ollowing

) pdale L
bl Famncle 1
20 the Clernpeesit conoof aoone s oo Solliess:

al Indepordon Dol bAr, rlorjor Kl B abarnened S,
rAr. pdunorraod Scriroz

b Mo caccdalws bAr, Towg Torig
kA, Azin Eho o

A B Tt T bAr, Toaricg [kl
rAr. Craer Klhalid

Al kernale irector! Mon-Fse st ye RAFS, Soine ol AL

4. The dir=c-ore have confirned tact none of th=m iz s=reag os g ci=schor cn more Hhar
SIOr] Sl o npmanke ire: wadivg s coripeany:

4, Jhe: Coempany acs proepocs] o "Coco | Cordoes]” oaned boy cnseeed Iba apmopiole
iefs Fave lzeeq -oken to dizsemira-e i- throughoot the Con-pony along witk its suppattirg
peelicz e o prnce o o,

30 Ther Boesadd gy dovelopoed o siion Srision slalermen s eeonoll corpeeea o s malsay oned
signifcan- po'cies of the Sormpary. "2 Bocrd Fas enzsured that complste recond of
pearlicu mis o gignilican oolicics alzag wilh be dole: o cppeeval o armenoled hos ocon
e Ttaines:

4. all the poserars of -he 4oons hove hean Aoy exsrcied and eacizsicns cnorelesant met-ees

hove be=n -ckan oy Board/sharehalders s sempowessd by the = evan- provisicns of -he

Aol s Begalcliorns:

Thies rowzeslimrgs o0 b Boered wacnes piressivdese: overn bay Doy Choirnar ard, 'n his abseenees, by o

ciector elect=d by th= 2oard for this paorposs. Th= Bzard Fas comalisd with the

rescninzrze ool Al e Thee Bogpoo iores sealbe respeeel Ly “vagunneey, recseddirgy ornd
circulkatng ' u-es of mes-ing of lboond:

H. Thier Acoored Feaers ca Tenrenal prosiesy camad Pearspeazend prroccecdores Tor remmorecralioos ol ofieazhoas
in accordarz= with the Act ond thecse Begulot=as;

2. Al the directors mest the recairements =f Cirector fro'qing progsamr under coce of
Crnprewraal: Coawonrwann s Bogloalioor V04,

O Thre Beanad b opeproeesd apeacinlrree Dol Chicl e ciol CHlicor, Cornpeany Socrelore o
—ead of rteoal Aocit lacledireg fheir snoneraticn ond term:s ond carditions of
arfip oyt ond compriad wilh ralsyanl requamanls of Ihe Reaulclions:

Fodsk el Diecarwzal Q5ea cared Chieel D sesomalies €2 eer conly conleamsene: e Trwenene: slehaen s

kefare apprcval of the board;
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QUETTA TEXTILE MILLS

L I M 1 T LE D

GQUETTA - Bevisieped Of(op : 12TTuos, Meadiie ense, L [omednieon Boekd, ¥Kopachi 77006, Tikislen Tel 1827200 34 455

12

13

1+

1%,

_Lauiseom Ol ee: 7 34 Tuslive Jardar [ybal Foad 0N Pl ali Bewl, Gulbooe V, Tahme | Tl 22 012 35075800 5
Theal. sk oGt imngeen, Wids wowe G e g

CTne board bas ormeac corm T ee: compesing o rmarmibers given bs o

ai Aoadt Zamnmib-es

tAr. hacjer B, gd b ned Sueac he'non

rAr Tawqi Torin pd by

rr. Asint <halc renber
B R < ad Bornareraticn Sornsi

tAr. haul-mirned Sorto? Che'mcn

A Asire Cheale vl rarribars

trE Aoine A5 rdember

Taez sl welerencs: ol b clorzsaidd comenilloes o beecey leeee sl docarr erled ane
achvisec to tae comimibes for comolaaos,

. Tra frequancy of m=stings (quarter i 1alf y=arly ! vearly, of -he commttes were o5 oe-
for i o
o) auandt Canimib-es Fez ar Sue ey naating
b1 HE zad Esrnureratiza Committss Cnce g year

.Tae Boae gz wot up an effective inremral cadit furatica, wk'ch bPas suite ble, qualifisdd and

expananc=d staff.

.Tae statorary aditas o ke compaoay Fave corfimrsd -Fab -Fey hove bBeen given a

szl oclery ralingg areden b Gloalily Conlral Boicese piogearr o e nstilule <] Shion cocd
Mocountant =f 2akistan and registored with Aodit Cecrsigat Beere of Paksaon, that they
ard all -l patners are a9 con-plianze with Irtemotcnal Fedesatior of Accocntarts
il AT coidelive: on eode of 2-hies as adepted by the rstitore of Chartersd Accacateats
=l Makizlan aad [l ey angd be ooleees 2 The i insshed in he oaoedi are nael o ocless
elotive |spooase. carent. depeaden <rel aorrdepeqaceat children)o® the Chief Zxec ative
U ewr, Chief Faoncial Sfficer, heod of Inrene: Auditorn, Compary Seoetasy ar lkecter of
lhez Cornpzany,

7. The s-atatory coditcrs or Jther perscns as:ociatec wt tiem Fave raot keen appoirt=d o

proeckchz otacr soavy s cmzpeh inocpszorch s etk cl Ak trecss reg baricns cr ooy sthezr
aculctery requreraents and the aoditcrs have corfim-ed thot they acwve ckhaerved IFAD
el e Ihis g,

W ol b all cler cogurerrenls ol Beoulaiors 204 F0d 200 22, 53 ard 30 2 e
Kewpaloliow s bFeawrs sareer cooaee palizaod wei by oared

Erwpaletlicim A1) o lislesd Cornpeonices [oeds ol Oorpwereerler Geveesreaaneer) Bewpalelioms, 12,
aquire -ha- "eactk ised cormpoay szl have ot =0zt tec or cae chile neribers S the
Kccarel, vzl is I gher, a2 indepeacdent Gdrecore”. At the cirrs recan elecior of Jirschon:,
Thez Gy asysssod iz corrpliaras wilh be Becpalalion, Sec hisd ) he Corpang's
Fomal mernbaer of Disectos reul ir © frachong auonosr 35,0 The roctoq baos not Bssn
canled Lo tc ore and therefore, the Boord of Crector cotencly has 2 Irdependent
IFpactors. e Corapanyg coasider -Rat the sxising corpostica of -le deard of Directors
bainey ie Ihe: relesan expenceos and soleable conlitualions 2 he Boored, .
AWy

Feircig: iz TalGIE TARIG
Do e Zrolober 006, 2022 Chawman
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INDEPEMNDENT AUDITOR'S REVIEW EEPORT TO THE MEMBERS

Vs thoe member of Quetls Pexlile Mills Limiled

Heview Reporlon tha Slalemen | of Compliance confained in isled Companies {Code of Corporale
Covernancel Repulalion, 2018

e e revicwed Lhe endlomed S lolernea bal Sommplicnee veith Gie Listed oo ponocs (Code ol Curparale
Ui Bemilabons, 20009 (e Bemilabons; prepareed by e Board of Thveckrs of Quoetta Texhle
Mills Limidted ("the Company™ fae The tear ended 30 June 7027 in ccordance wilh Lhe requirements of
reatlalion 36 of the Repoalalions,

Tl resporaibility for cor plianes veilh e Regulabions s Gl of Qwe Boaed of Direebors of Le Com peany.
Ot rewponsibility i toorewiew wehether the Statenaent of Complisnere nefliccts thie stabos of the Come pany’s
canmpance with the prowd=ions of e Eemilatms and veporr if 1 doss and and mo highlishe ary nom-
corapliance Wil the resquirements of the Hegalatinns, A eeviewe iz Emired preimarily fnoinquoicies of rhe
Corapany's personnel and reviess of waciows documents preparss By the Company 1o com olv with ke
Feeulalions.

A# A part of mir andit of thee Anancial statemeents were are vegmired o obtan @ amderstanding of e
arroimbnT and nkemral romtrod wmtems snEcient o plan the andit and develop an efective andir
approach, We are nol requized Lo considers whether e Board ol Direciors” slalement oo inlemal can’eol
covers all visks andd conlzol:s or Lo lonm an opindon oo e ellectliveness ol such Ditesl eanleals, Lhe
Cam pany’s cotparate movermancy proscedores ard rizke

The Re;mladons respuive the Croampany roplare before the aedit Commmimes, and npon reremmendatin
at the Audil Commites, place before Cae Booed of Pieecions ror thede veview snd appreoeal, itz relaled
pirly Lo Lo, W wee ooy cecpuired and bese ensoeed o plinee ol s co cireanenl L Lo eslonl
of Theapprioval of Thwe reluled parly Lronsaclaooes By e Boord oo Diveclos upin recirnmendadion o Lhe
Snadit Commriee

faged on anr rewi=s, nnlhicy, hazonms 'naneadention which c2osea ag o believs thal the Stalentenl ot

o pliince does oot wppeapriately reflect he Companess cownplisoee, i sl melerke] sespecls, with e
regquirerier b contuiiied in e Bepoleliins ok oppliceble o e Conparsye e e vear coded 30 Jaone 2022

MATTSTTT ALY & CLD.

Loacecht Chorbered Accondlun -
Taans 37 {3rtrher, 2022 Enyragmement Fartner:
Fahid |'lugzain Sahid
| & -1
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Independent Auditvrs’ Repart
To the Members of Quetta Textile Mills Limited
Report an the Audit of the Financial Statements

Clacadified O pirviun

e have andited the annexed Inamaal statements of Quetta Textile Mills Limited, which coonpnse
the staterment of Anancial posibion as at lune 20, 2022, and the stabement of prant or loss and obher
comprehensive ncome, the staternent of changes i aguity, the staternent of cash Bowes for the vear
then ended, and notes bo the Bronaal skalemnents, meluding a summary of sigmicant accsunting
palicies od other explanatory tsmmatin, oul we state hat we have obtained all the informabinon
amd explanctions which, B the best of our noswledme and belief, were necessary for the purposes of
the audit.

[n pur gpinion and o the begt of gor intormation and accarding to the sxplanations given o us,
axvept for the efects of the matbers described in the paragraphes (a) B (o), the skatemment of fnancial
pasition, statement of profit or loss and other comprehensive mcone, the statement of changes in
aguiby and the staterment of cash lows topether with the nobes fermmyg part thereob contorm weth
the accounbng and reporbng standards as applicable m Pakistan and give the infonm ation required
by the Companizs Act, 2017 (300l 2007, in the mamer so required and respechively give a e
and fair view of the stale of e Company's affairs as at June 30, 2022 and of the prodb and -sther
comprehensive income, the chanmes in equity and it cazsh Flews Fer Ehe vear then ended.

Barsgs for Qialifed Chpimiu

We condwcted our awdit m accordance with liternational Standards on Acditing {15 As) as
appleable w1 Pakistan, Our respansibilities woder those standards are fuether desceibed i the
Andibor’s Resnonatolies for Hie Aadil 55 the Diiguain! Sfatoweats sechon of our report We are
mdependent of the Company in accordance with the ntermabonal Btics Standards Board tor
Avconmbants” Cocle of Ehiics for Probessinig! Ascomninigts as adopted by the sbte of Chartered
Avcoambants of Pakistan (Hhe Codel and we have fulfillec our other ethical responesbilibes in
accordance with fhe Code, YWe believe that the audit evidence we hove obtained i safticient and
apprapriate ki provade o basis for our apinion aml atter due eerifieatioon s reaoct that;

a) The conpany has accounted for mackup o outstanding balances i respect of slort berm
horrenwings. long lerm Ananaing, from banla al the rale of ane percent por year inslead of
applicable rates. |lad the company accounted for dnance cost, the Lass For He vear woud have
e T zher Iy e 44472 muillion approshinalely. I{".nu‘lc:-q1u*~nllj.-'.'h|‘: Asgreoale arnonnl ol aeevied
matkup wwmla have been inereazed by R 10325 mollion sporosimately and  aggregste

aretrnlalea] oss wonld baee heen highee Ty The same ainoonl.
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b As disclosed in Mole (25.%) & 127.5) Balance pavable Lo various banks o respect of sharl Lerm
Aranetmge amombng b B 1L.RITAE milliim and in vespasct of Do ke hranecing amanmbing b
h B 20 ) R g
L. L 1EE millivn rentdiae wicondinned, Sukok amowtiong te e 524.29% nillon. Also balace
B
payabrle (0 O lepzing crnounting Lo Ra 1823 millon eemaing unconliemead, Al Uhe balanecs
pavable are n ibgabion. We wore also unahle to mth'fj,r rearaelves as b B crrreetness and Berms

ancl conditions of the r-apm‘ted balanves I:l}' perfnrm ing other alternate auditin,l-:,r pmu_'r.-_'riu Fes,

ol A fully explained inonake 273, the company has nat acemmibed tor the amount approsomahely
[a.333.52 million pavable i respect of Cas infra-struchure deeclopment eess (G110 in Ehe
fmanetal staberembs, Had the abive amaemnt been recarded @ the acemmts, thee preat wonld
have been decreased by Ke 35332 and comsequently the habilite waald hawe been meeeosed by
the garne omamnt.

Miterial wncertamty velabing to Going Concern

We draw abtenbem By mote 3.6 m the Enanaal statements which mdicate that the company has
varhied net prafk of Rupees 33,443 milhinn dunng the year ended June %, 2022 and as of that dake,
rpeatisd accumulated losses o Riprees 5,68 23 mithim. The COMAnY S crren | Hahilitics i cecd 1k
current assets by Ks BA0A 3Emillhion. Inaddibien to thiz, the CoTn Ay ﬁ11:n'u:ingm'rmﬁgrﬂmmt‘ﬁ with
fnoncial msbtubons amomnbng Bs 906 ballion have beer explred 1 previous vears az desclosed
note 2010 The coanpany 15 under ibeabion with these fnancial msbbobons with respoct b ks
firim CIng arranaemenbs as ﬁ]”}’ vxplarued monoke 275,

These condilionz along svith olher enallers as explained in nole 36 indicale the cvislence of @
maleridl uncerlanty thal may cosl sipnilicant doubl abowl the companv’s chilily 1o conlinee 4s a
et concern, These financial stalemenls, howeever, have been peepaced on the gomne conceen basis
on Lhe assumplions az delailed i aloresaid nale, Do opinion @2 nol modilicd o ecapect all this
nller,

Key Audil Maller

Key audit matters are those matters that, in our professional judgment, were of maost siznificance in
v audit of the fmanctal staternents of the eurrent period. These matters were adideessed o the
cotttext of our audit of the financial statements a5 2 whole, and o fonning ow spinion therean, and
weg U Db 1.11'-.‘.-'-;1:;1& a separate aplodon oo these matters,

Tr selehicwen b macker ez ibed m Maperiol Docoripiny Relefeed fo Cedns Concern gechon, e have detarnnegd
The matlers deseriled Delove to e the key audit matives ke communicaled inooor repar:
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Tolloeang 1 the Kew andit matter:

5. No.  Key andit matter ITow the makter was addressed in onr aodit

1.  Defined Benefit Oblipations {(ratuicy)

Feler 1o aole mn. 22% 1o the aodifed
finarcial staterments, W evaluated the qeealification of 2oiuars aned

assessed, whether the assaonphons vsed m
O L] ¥ L
Ihe Company operabes an untumdec

-| waluation ropatt for calculating the gratuity
araluily plan, giving vise ool Tiabilivg of

plan Tialalities, ncluding  calary incrgases,
mtlaion, mortaliby rate and discount rate
assitnptiems, were reasomable and comaisbent
willy Based on medioned wud Sudostsy deada, W
were satisied that Hhe rabes used bell wethin

B 155532 million, which i sipnificant
the combext of Ehe overall balonce shieet of
Ihe Cnmpany.

The  valuation of lability  requives
. . : | aceepleble ranoes.
judgment and  technical experbize m
rhnf:--:in_g Appeapriale acainn plicns.

Clagnes I a wwnber of tlee key

s phions, meluding: e anderstood and tested 2oy controls veer
galary incieag and infatar, the completeness and  accuracy  of data

- dizcount rate; and clracled  and supplicd 10 the Campary's
W artaliby. avtuary

All ran have a malerial impact on the
caleulation of the Labilitv, e Compay
vsss  external  oactuaries  bnooassist an | W also performed sample besting By agroe
aseeacing  hese assuccptions and | undderbang eeaploges doda, supporting hoznan
calvulations of these Liabilitizs, resourees  documentation and  assessed  he
appronTiatoness of the closing lahiliby based
S knosen mavemenls and assumplions. Mo
The use of threae actuaries incecaaes the | jaes were identtfied to roise concems sver
rish of error a data is passed to third | e valuation af the geatuiy liability,

parties fr analysis  and  caloelation ) '
PUTPOSes,

Woe o read and wssessed the disclosuecs
made 1 the Onancal stabements, mclhading
dizclosures ol The asswnpliong, and  Taend
thewn to be approprlate,
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Prforsreebion Ofher than the Fingneig! Statements aind Awdifor's Repurt Thereon

Management is responsiole for the other information. The other infonmation cor prises intormation
obtamed snor to the date of avdtor’s report, and mbormebon expected to be made available tous
after the date of auditor’s repaort but does ned melude the Anancial staterments and our aaditor's
ot £ Ehareem.

Clur fINInG o Lhe linareial staternenls does ol eoser Bl ather infoem ation and wie do nol LR IICRS
arvy 1orm ol aasu s conclusion 1hereot,

In connection with aure audil af the linancial slalements, ocr responsibiliny is eoread e ather
information and, in daing <o, corsider whether the ather informalion iz materialle meansisienl with
thee Tinancial slalements o aure koesledae alslained in the aod?l ar athermize aposares 1o he
rmalerinlly misslatied. I1, laasend g Lhee ven kv b [ lonried, v coneclode Lhal Thare o0 maalerial
imisstaternent of this other information, we are required to report that fact, We have nothing to
raport it this repard,

Resyopsiifitics of Mamaeoent and Boged of Direciors for the Finamcind Stalemesls

Mlanagement s responsible tor the propecation and S presentation of the el steements in
accordance with the accounting and repoting standards as appboable m Pakistm aud the
reguirements of Compandes Act, 20077800 of 2017) and For such mibsanal cimtool as management
detzimmines wnecessary b enable the preporabion of inancial statements thot are free from materal
mrasLalernent whelther due to fraud o errnr.

In preparing the fnancial statements, management is responsble for asesdinge the Company's
abiltty b continue as a going comcem, disclosing, as applicable, mattzrs related o going cnncern and
using the going coneern basizs of aceoountng unless manamonont cither intends o lgquidate the
Compeny ar bn cease aperaiens, ne bos no realisbic allernative huol (o dioeo.

Faonard o ditectnrs is responsiblbe ine oeereeeing the Compsane’s fnaneial eepoeling aoncess,

Awditor's Resprnsibilities for e Audit af the Tinanecial Statemests

Clurabjectimes aee o abain eeasnnalle azsurance alnon swhether the Gnancial slalements asa wwhaoli
are Trev Dearn material mizsslalement, sehether doe 1o Dracd o ceegre, and 1o isaoe an aeditoe's eepar
that inclodes cur opinian, Heasonakel: ssaurance @5 a high leve? of pasuranee, bt is not o coarantee
that an audit conducted in accordance with [SAs as applicable in Pakistan will alwavs detect a
imaterial misstatement woen it exists, Misstatern ents con adse from Fraud or error and are considered
matenal if, mdividually or m the agaresate, they coald reasonally be espected to milnence the
gonndtn e decizions of nserz Eaken on the basis of these Bnancial stabernents.
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A5 part aooan andil in accordance wilh 15 As e apphesble in Pakislan, v exwercise pn‘rl'-:-qqinml
judmnent and mainkain professional skepticism throgheoat the aodit We alsor

o Identify and azsess the nsky of matenal msstabenent of the inancial skaternents, whether duse
tor trand or srror, asrn and lzur-rﬁ;_wr'm andit prrovesdires respongive tothoge risks, an:d oktam
audil ceidenee Thal s 2allicient aod appreopreiate W peoside s besis Tne oue npinion. The eisk ol
notdetecting a material messtatenen !t resulting fromm frond is higher than foe one resulbng Erom
error, a5 rand may mvvolve collrsion, Fovgery, mben Bomal crnissions, missepressntabions, or the
aereide ol Wnleemal canll,

o  Dbtain an uaderslanding of internal contel relevant oo the aodil in order Lo design aodil
procedures that are approprate m the cironmestances, buk not for the plepose of espressing an
aprinion on e edlertiveness of e Company’s indenmal conlrl.

o Evaluate the appropratencss of accounlnng policies uzed and the reazonablencss of accounting
estunates mud related disclosures made by management,

v Conglude on the appropriateness: of manacement’s use of the sotog concern basis of accounting
and, based on the audil evidence eblained, whelthee a malerial uocerlainly exisls eelaled o
evenits o1 candifions that may cast symubicant doubt on the Comnpany’s abiliby B conbnue as 3
STHETIEE SRR It we romichicle that a maberial nneertarmte caists wee are repined boodraw
allen Lion o oo audilor's report o the rolated disclisores in the linancial sLatements o, 11 such
disclosures are madequate, to meodiby our opinin. Cay conclusions are based o Hwe andit
evidemnee abtained oot the date of v anditor’s reparh [lowever, Fitore events or comditions
I AL S Lhe: '['fnm:'.na M Ly Siasi L COLLinu as a gn'll‘ng COCCET.

& Praluate the overall presentabon, sbuchme and condent of the nancial skatements, mcludmg
thies odiveslomn s, el sehethier the tinancial skatenaents reesent B ||T|dt'r1}-i|1i._; tran=acticons aimd
cwrnils 3 a roatiner 1Bal achiewes Tale peesen lation,

W commiunecate wath the board ot dircctors resarding, among other matters, the plamed scope and
liming ol Thi audil and significant audil ndings, including any signilican ! deliciencies i interal
cnatrol that wee identiry during sur aodit.

W alsn prowide the board of divcebors wath o slalcment thal wee have eomplied with relevant ethical
resurernents reganding ndependence, and to communicate wath them all relationsbips and other
inatlers Lhal ey feasniab Iy be LhoughLl Lo bear on oot indeoendence, and wehieve applicab e, eelabed
safeenards.

From the mallers com moueicabed writh the board aof directors, wme determine Lhose avallers thal smene
of muost agnitcanee m the audit of the mancial skatements of the onrrent period and e therelore
1378 ke il meallers, W deaeribe taece maders o oo atdilone™s pepaael unless, Tase ot mepislalicn
precludes public disclosure about the motter or when, in extemely rare civcumstances, e
determiie that a matter shomld not be comminircated oot repoart becanse the adverse
CLTIECTLICITCCS it oz s ol reasomalrly b cs pecton] to outactzh Hie public interest lrenefits ot
quch cnmimunicalion.
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Ecparl o d¥ther Legal amd Reciulatory Reguiremenlts

Frgmeted ot o anedit, o turtlosre oot tHhat ot |1£:|i|1'1u-n:

Al preeper books of scecwnl have Deen kepl By S Company as reguired Bey Lhe Com panics Al
2007 (XK of 200157;

I} the stabement of Ananoizl posibon, the staternent of proft or loss and other comprehensive
income, the staterent of changes tnoegquity ond the staternent of cosh fows rosether with the
notes thereon have been drawn up in conlormiby with the Conpanies Act, 2007 (3D of 201.7)
and are in agrestnent with the books of account and renems;

cl o investinents made, expendilore e eeed and goaren lees evlended doving Lhe year weere Ton Lhe

purouee ol Lhe Coanpan y™s Business; and
J1 n sakat wag deduoctilzle ab source tmder Fhe Zaleat avud Lishr Ondmanee, 1950 3OS of £330

The cngaeemenl pacloes oo e aodil reselling in this indepeadent audiloe's reporl 15 Zahid
Hussain Lahid, FCA.

¥ovarchi MUSHTAQ & CO.
Dated: 3 Oetober, 2022 Chiartered Ao ountants
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STATEWENT OF FLANCIAL POSTTON
A5 4T ML 20 2022
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STATEMENT OF PRORT OF LOSE
FOR THE YEAR CNDED JUNE 30, 2022

Sales
Cost of sales

Gross Profit( (loss)

Other incame

Cistribution cast
Audriristeative e¥ps nses
Other operaling expenses

Finiance cost

Profit ! {Loss) before tavation

Feovision for tasat on
Carrent tax - curment year
Carrent t - priar yaar
Deferrad

Net Profit! {loss) for the year

Earning ! fLoas) per share - hasgic and diluted

30" June, 202

30 June, 202

Nate Rupees Rupees

28 0,027,973,588 4,952,223,310
23 (4,549 927 783 (5,161, 704,691
178, 060, 808 {163.450,881)

30 71,685,742 20,555,981
249,736,548 {1453.921.900)
1| (17.393.448) (15548 714)
12 (97,237, 254) f80.461.511]
33 i16," 32,538) 18,952,140
34 (41,989,653 (36, 135.603)
(172, 758,143) {151,103 968)
765,473,355 (310025, 358)
(52,7 74,441 frg,011,030)

18,639 555 F.T32R5E
[43.534.585) 8272372
33,443 470 {368,204,240)
45 3.57 128.3%)

Tha acnesed nidles Enw an inlegrsl pad of bhese Inanclia) slalenenls.

f""‘l
Hr__é—a'&.lt- L
Chief Executive

bl et
Director

3z

bt

Chief Financial Officer
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STATENENT OF OTHER COWPREHENSIE INMCOME
FoR THE YEAR ENDED JUNE 30, 3022

Hote

Met Profit f loss] for the year
Other comarehensive income

ltems that may not be re¢lassifled subsequently
to profit and loss account;

Incarfe ! (loss) oa Eefmeasuremenl of s al elsrmenl aenelils
Impact of deferred 1ax

Revalialing sumius an properly, plant and equipmen.

Other comprehensive incomel{ ass) far the year

Total comprehensive Income | [lggs] for the year

The anhexed notss Tomn an intedral pard of these firancial statemants.

ll-"_l
) /}.b Lot ,ﬂﬁ:’-’ﬁ:" W‘._J
Chief Executive Director

23

30" June, 2022 30" Juns, 2021

Rupees Rupess
39,443 470 (368,304,240
14,748, 408 (2,377 579

112,720, A
5,132 455 548 (2377673

5,165,912, 065 {370,631,9135)

w . R
bl
Chief Financial Officer
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STATEMENT OF CASH FLOWS
FOR THE YEAR EMDED JUNE 30, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Cash genersted from operaions

Lang tern loans and depasis
|vberest paid

iaratuity paid

Taxes paid

Cash flows from pperaling activities
CASH FLOWS FROM INYESTING ACTIVITIES

PLrchase o proparty, plart anc equipman:
Other Snancial azsats

Hote

36

Proceads from disposal of aropedy, plantand aquiamant

Cash {used in) investing activities
CASH FLOWS FROM FINANCING ACTIVITIES

Lang term finances
shart em barrzwing s
Laans from diczctars & cthers

Net increasal(dacrease) in cash and cash equivalents

Cash and casa equivalen at the heginning of the waar

Cash and cash equivalent at the end of the year

14

The amnexed netas famm an infegra part o theze financial staiementz.

"_;I -
#ffk}.x Lot ﬁe‘ﬁ'f'{“'{“‘
Chief Exacutive Diractar

34

307 June, 2022

300 June, 2021

Rupees Rupess
3% 406,397 176, TH3, 062
i, 2080, ) 12,0005
3,227, (had I F AT
125,401 133) i2d, 7od, al
(478,972,031 6l 280 318
(410 344, " 26 o8, o6, 501
M 460,211 106, 506. 01
166, 267, 448 iyl 47e 165
a0 181, 976 -
G, 320, TR0 3,000,130
WA d2d, 235 195,976, 168
(114 B48. - 5 440 344 18
1490, 357073 (202,135, 218
S8 800, CO0
113,351, 083) 013,851,624
14,244, 201 2 g7, 0
23,525,500 20,500 301
37 872850 23,620, 546

b

Chief Financial Officer
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WOTES TO AND SORLNGE PART GF THE THE ARAKCLYL STATEMENTS
BR THE Y2AR EATIEQ JUIME 3, 2T

1
11

1.2

-a

THE COWPANY AMD TS OPERATIONS

Ihe Zamezny ez edodrgad nlPshakn 32 g ol e G2 2pady Inoosndey 220 1670 Liese e Zameznes Al ~203 Jepe:lad) raw
The: Cameenes A3 T T A o pmin imiles empaty Tae shems cf Fe Semoary cmoisked an Pk sien Snck Cachong Tee agaiemn
aTee al hx wempy-y iz sk g grcene Toon Hacin —coze ) Courdiiya s icad Bacssi The camzenyi: miscpd v ergaz =3 inra o'aasing
Fhl s5E oA o] Fasc

Lrcepnahizal locaticn and meklrass of hnsiness otk

“egiz mred Cffie sadi Fause. Geoe "o Shond-cerBood. Baewsi
g CMkew i Jielea Sasidy ybda Rowe Solowg ' greie.
wilz S35 1= Hon

I 5 T KA.
15 <0d., Lehzes, kula Rosc 3h:i Slista

JURTART OF SIGHIFIANT TEARSACTICNT AMD EVERTS OCHIFRED DURING THE YEAR

F

Weny s o b Camoare B L vnast, plemoaws er o iverel smaomien o RAosbsti-mline The noler A et
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