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barrel from
multi-month low

NEW YORK: Oil rose by
2 a barrel on Tuesday from
ning-month low a day ear-
er, supported by supply
urbs in the US Gulf of
fexico ahead of Hurricane
in and a slight softening in
ie US dollar.

Prices also drew support
‘om analyst expectations of
ossible supply cuts from the
irganization ‘of  the

etroleum Exporting
‘ountrics and  allies
DPECH+), which meets to set
olicy on Oct. 5.

Brent crude was up $2.35,
£ 2.8%, to $86.41 a barrel at
0:52 am. EDT (1452
FMT). On Monday it fell as
ow as $83.65, the lowest
ince January. US West
‘exas Intermediate (WTI)
rude was up $2.04, or 2.7%,
£$78.74.

Crude soared after Russia
nvaded Ukraine in
‘ebruary, with Brent coming
lose to its all-time high of
3147 in March. Recently,
vorries abont recession. high
nterest rates and dollar
irength have weighed.

*0il is currently under the
nfluence of financial
orces.” said Tamas Varga of
»il broker PVM. “In the
neantime, relief rallies, like
he one this morning caused
sy Hurricane Ian in the US
Sulf, are viewed as tempo-
ary phenomena.” The dol-
ar edged back from a 20-
vear high, which also sup-
sorted oil. A strong dollar

makes crude more expensive
for buyers using other cur-
rencies.

Supply cuts also lent sup-
port. BP and Chevron said
on Monday they had shut
production at offshore plat-
forms in the Gulf of Mexico
as Hurricane Ian approached.

The outages may only pro-
vide a momentary reprieve
for oil prices, Jim
Ritterbusch, of Ritterbusch
and Associates, said in a
note. '

“Outages are apt to prove
brief,” Ritterbusch said,
adding that the Gulf of
Mexico represents “only
about 15% of total US pro-
duction amidst this shale
age” so the effect “is apt to
be minimal.” The oil price
drop has raised speculation
that OPEC+ could intervene.
Iraq’s oil minister on
Monday said the group was
monitoring prices and did
not want a sharp increase or
a collapse,

“Only a production cut by
OPEC+ can break the nega-
tive momentum in the short
run,” said Giovanni
Staunove and Wayne
Gordon of Swiss bank UBS.

The market is awaiting the
latest US inventory reports,
which analysts expect will
show a 300,000-barrel
increase in crude stocks. The
American Petroleum
Institute’s report is out on
Tuesday at 4:30 p.m EDT
(2030 GMT).—Reuters

FIRST AL-NOOR MODARABA

(An Islamic finance Institution)

)
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Managed by
Al Noor Modaraba Management (Private) Limited

ANNOUNCEMENT

Atthe meeting held on September 19, 2022, the Board of Directors of
the Al-Noor Modaraba Management (Private) Limited have approved
Bonus in proportion “01" Certificate of “40” Cerlificate held L.e. 10% for
the year ended June 30. 2022.

The Certificate Transfer Book of the Modaraba will remain closed from -
Wednesday, October 26, 2022 to Tuesday November 08, 2022 (both
daysinclusive}and no transfer will be accepted during this period.

The transfers received in order at the office of the Share Registrar, M/s
FAMCO Associates (Private) Limited, 8-F, Near Hotal Faran, Nursery,
Block-6, PE.CH.S. Shahrah-e-Faisal, Karachi by the close of
business on October 25, 2022 will be considered intime for the purpose
of determination of their respective entitiement(s), if any, and eligibility 1
to attend the Annual Review Meeting.

A Review Meeting of the Modaraba Certificate Holders wil be held at
the Registered Office of the Modaraba at 96-A, Sindhi Muslim Co-
operative Housing Society, Karachi on Thursday, October 27, 2022 at
03:45 p.m. Through Video Link / Physical.

Karachi:
Date: September 28, 2022

NOTE: For other details, you may visit the Modaraha's website: www.fanm.co

Roofi Abdul Razzak
Company Secretary

BIAFO INDUSTRIES LIMITED
NOTICE OF 34" ANNUAL GENERAL

MEETING OF %HAREHQLDER%
Hotie S hereby given Thatthe 320 Al General Mgeing of Bialo Ingustes Limited wil |

be held on October 25, 2022 at 11:002.m, at 1stFloor, Biafo House, PlotNo. 23, StNo. 36-

40, 1&T Centre, G-1074, lslamabad, to iransact the following business:

ORDINARY BUSINESS

1. Toconfim the minutes of Annual General Maeting held on October 27, 2021,

2. Torecelve and adoptthe Audited Accounts of the Company for the year ended June 30, |,
2022 together with Audifors'report and Directors' report theron.

3. Toapprovethe paymentof final cash dividend of Rs. 2.30 per share (23%) and also the
interim cash dividend of Rs. 2.00 per share (20%) declared on February 16, 2022,

i

miaking atotal of Rs. 4.30 per share (43%) cash dividend along with 10% bonus shares
declared on February 16, 2022 for the year ended June 30, 2022.

4. To appoint Autitors for the year 2022-23 and to fix their remuneration. Retiing
Auditors W/s Yousuf Adil Chartered Accountants being eligible offer themselves for
reappointment forthe year 2022-23.

5. Toelect 11 Directors of the Company, as fixed by the Board under the provisions of
section 159(1) of the Companies Act, 2017 for a period of 3 years. The names of the

retiring Directors are:
{I) M. Afzal Khan {v) Ms. Ayesha Humayun Khan (i} Kiwaja Ahmad Hosain
{ii) Ehsan Mani {ii) Ms. Syeda Shahbano Abbas (x) Ms. Shirin Safdar

{1} his. Zishan Afzal Khan {vi) baj, Gen. (R} S. Z. . Askree () M. Zafar Kran

Copper

extends

losses on firm dollar,
growth worries

LONDON: Copper prices
extended their downtrend on
Tuesday on worries about
global growth and demand
due to interest rate hikes, a
stronger dollar and climbing

antarieg

by funds which trade using
short-term buy and sell sig-
nals from numerical models.

Weighing on copper are
expectations of shrinking
demand for the metal in

TFvrans due toca mamnfagtyr (3

{iv} Muhammad Waheed (vil) Ms. Mehreen Hosain (i) Muhammad Yagoob

6. To transact such other business as may be placed before the meeting with the
permission of the Chalrman.

The informalion as required under section 166(3) of the Gompanies Act, 2017 is being

provided along with the Notice of the Annual General Meeting being sentto the Shareholders

By Order of the Board
Khawaja Shaiq Tanveer
Islamabad: September 23, 2022 - Gompany Secretary
NOTES:
4. Share Transfor Books of the Commpary will remaln closed from October 17, 2022 to
{lctober 25, 2022 both days inclusive.

2 Amember antitied to atiend and vote &t the meefing shall be enfitied to appaint another
person, as his/her and proxy to attend, demand of join in demanding a poll, speak and
yota instead of his/her and 4 proxy o appainted shall have such rights, as attending,
speaking and voling at the meeting as are available toa member. Proxies inorderto be
effective must be received at the registered office of the company not fater than 48

 hours biforethe meeting duly stamped, signed and witessed. A proxy need notbe a
membar of the Company.
PNF Sharshaldire nr fair neavios 2 milived o hrina with tham theirarnin M_sg%m
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Earl:er‘ copper bounced as

= the dollar weakened, but the

dollar index reversed higher
after upbeat US data, includ-
ing an unexpected rise in
new home sales.

Benchmark copper on the
London Metal Exchange
(LME) had slipped 0.3% to
$7,317.50 a tonne by 1615
GMT. It fell to $7,292 a
tonne on Monday, a drop of
32% since hitting a record
high of $10.845 a tonne in
March and the lowest since
July 21.

US Comex copper futures
dipped 0.03% to $3.29 a Ib,

“Markets are trading the
macro at the moment and
copper is no exception. Any
weakness in the dollar will
trigger a relief rally, even if
only in the short term,” said
Sucden Financial analyst
Geordie Wilkes.

“But given the weak fun-
damentals, we expect copper
prices to continue to trend
lower.” The stronger dollar
makes dollar-priced com-
modities more expensive for
holders of other currencies,
which could help sap
demand if the trend persists.

This relationship is used

Gold bounces
from 2.5-year
trough

NEW YORK: Gold prices
rebounded from a 2-1/2-year
low on Tuesday as a pause in
the US dollar’s rally helped
restore greenback-priced bul-
lion's allure, although risks
from looming rate hikes per-
sisted.

Spot gold was (. 7% higher
at $1,632.59 per ounce by
12:03 p.m. EDT (1603
GMT), after rising over 1%
to $1,642.29 earlier in the
session.

US gold futures advanced
0.4% to $1,640.20.

“Today is just a little bit of
a recovery after some of the
extreme weakness seen over
recent days ... but I don’t
think there’s really any fun-
damental change taking
place in the gold market.”
said Ryan McKay, commod-
ity strategist at TD Securities.

The dollar retreated from
two-decade highs, prompting
investors to turn to gold,
which had fallen to its lowest
since April 2020 at
$1.620.20 in the previous
session. A weaker dollar
makes gold attractive for
holders of other curren-
cies.—Reuters

ing recession caused by the
energy Crisis.

Clues to demand prospects
will also come on Friday
from surveys of purchasing
managers at manufacturers
in top metals consumer
China, where COVID lock-
downs have significantly
undermined industrial activi-
ty.

Copper stocks in LME-
approved warchouses, at
130,850 tonnes, are up near-
ly 30% since Sept. 15, and
cancelled warrants - metal
earmarked for delivery - at
7% are down from 30% in
late August. Both have
eased concerns about avail-
ability on the LME market.

LME lead prices edged up
0.1% at $1,756.50 a tonne,
not far from two-year lows
of $1,748 a tonne hit on
Monday.

Expectations of sliding
demand for the battery mate-
rial from the auto sector,
despite the approach of win-
ter when demand for
replacement batteries typi-
cally rises, are behind the
sell-off.

Aluminium cased 1% to
$2.118 a tonne, zinc slipped
2.2% to $2,858.50, tin
dipped 0.2% to $20,610 and
nickel dropped 2.7% to
$21.610.—Reuters

CLASSIFIED
ADVERTISEMENT

MULTINATIONAL
COMPANIES
ATTENTION

Multinational Multinational
Multinational ~ Companies
Bungalow on 1000 Yards in
Clifton Block 4 for Office Use
Banks, Distributors and
Multinational ~ Companies
Rent 20 Lakh.

Crown Estate’ Abdul Wahid
021 35854041 021 35854065
03089071167

VILLAS VILLAS VILLAS
[N DHA CITY
DHA City Villas 125 Sq yards

Seetor 14-B Down payment 20
Lakh monthly installments 2
Lakh 30 thousand possession 10
Lakh total 2 Crore 2+2
Bedroom + lounge D/D

Crown Estate since 1978 Abdul
Wahid  021-35854041  021-
35854065 0308-9071167

INDUSTRIAL PLOT
FOR SALE

Plots - Plots - Plots - For salein
Nothren Bypass near Surjani
Town Industrial Plot for sale en
easy installments payment in 4
Years 230 Yards - 500 Yards -
1000 Yards - 2600 Yards.
Crown Estate since 1978 Abdul
Wahid  021-35854041  021-
35854065 03089071167

Idzntity cards or Passports along wiih the Participants ID numbers and their Account
Numbers at the time of attanding the Annual General Meeting in order to authenticate
their usuat documents fequired for such purposes.
4. Any person who seeks fo contest the election to the office of Director, shall file the
following documents with the Company not aler thanfourteen (14) days before the date
of Annuaf General Meeting.
a. Consent to act as director of the Company along with consent on Form 28
prescribedundarthe Act
b. A detailed profile along with office address as required under SECP SRO
63412014 dated July 10, 2014,
c. Declaration under Clause 3 of the Listed Companies (Code of Corporate
Governance) Regulations 2019,
o Declaration that he/she is not ineligibie to become a director in terms of Section
163 ofthe Act.
e. A director must hotd 500 shares of the Company at the time of filing his/her
consent {0 act as director, The aforesaid requirement shall not be applicable for
instances mentinned inthe provisoto Section 153(i) of the Act.
{. Indepentent Dirgclor(s) musst meet he criteria laid down in Section 166 of the
Aot, and the Companies (Manner and Selection of Independent Directors)
Regulations 2018, accordingly the following additional documents are to be
submitied by the candidates intending fo contest election of directors as
independent director: ' g
1. Declaration by Independent Director(s) under Clause 6(2) of the Listed
Companies (Code of Gorporate Governance) Regulations 2017,

il. Undertaking on ron-judicial stamp paper that hefshe meet the requirements
of sub-regulation {1) of Regulation 4 of the Companies (Manner and
Selection of indzpendent Directors) regulations, 2018, 4

For CNIC & Zakat

5. Members are requested to submit & copy of the Computerized National Identity Card
(CNIC) to update our records. In case of non-submission of CNIC (copy}, all future

dividends may be withheld,

6. Membars are requested to submit declaration as per Zakat & Ushr Ordinance 1980 for

zakat exemplion and to advise change in address, if any.

E-DIVIDEND '
As per Section 242 of the Companiss Act, 2017, in case of a public isted company, any
dividend payable in cash shall oniy be paid through electronic mode directly into e bank
accoun! designated by the entitled shareholders, Therefore, through this nofice, al shareholders !
are requested fo update their IBAN details inthe Central Depository System through respective
participants. In casa of physical shares, mmmwkmmﬁwﬁsmwmmr
W/sFD. Registrar Services (PVT) Lid. E-Dividend mandate formis enclosed.

DEPOSIT OF PHYSICAL SHARES INTO CDC ACCOUNT

As per Section 72 of the Companies Act, 2017 every existing company shall be reguired fo
replace ifs physical shares with book entry form it a manner as may be specifled and from
the date notified by the SECP within a period not exceeding four years from lhe
commencement of the Companies Act, 2017 i.e. May 31, 2017.

The shareholder hiaving physical shareholding may open CDC Sub-account with any of Ihe
brokars or investor's account directly with the COC fo place their physical shares into scrip-
less form. This will faciitate them in many ways including safe custody and sale of shares,
any time they want, as the trading of physical shares |smtpamﬁteuaspafenshng
reguiations of the Stock Exchange.

FILER AND NON-FILER STATUS

it Inpursuance of Section 150 of the Income Tax Ordinance, 2001 whereby different rafes
mmmmneummmmmmm amount of dividend paid by the
companies. These taxrates are as Under:
a) Forfilers ofincometax relums 15%
b} For non-filers of income tax returns 30%
To enable the Company to make tax deduction on the amount of cash dividend @ 15%
instead of 30%, all the sharsholders whose names are not entered into the Active Tax
payers List (ATL) provided on the website of FBR, despite the fact that they are filers, are-
advised to make sure that their names are entered into ATL on or before the date of §
approval of cash dividend atthe Annual General Meeting on Oclober 25, 2022 otherwise
taxon their cash dividend will be deducted @ 30% instead of @ 15%.
Further, according fo clarification received from Federal Board of Revenue (FBR), with-
halding fax will be determined separately on ‘FilerNon-Hler statos of Principal
shareholder as well as jointholder(s) based on their shareholding proportions, in case of
joint accounts. In this regand all shareholders who hold shares jolntly arg requested to
provide shareholding Proportions of Principal shareholders and Joint-holder(s) in
respect of shares held by them {only if not already provided) to our Shares Reglstrar, in
writing as follows:

:  Principal Joint
; Falio/ : Sharsholder SHMhaldir
ompany | COS Total |Name | Shareholding | Name
Name [Account| Shares _.Fr?lh; &ﬁ: Propartion
 Ho. c'r:c {Ho. of Shares) . {Ho. of Shares]

i) Forany query/ problem/ information, the investors may contact the Company or
the Share Registrar atthe following addresses, phone numbers, email addresses:
Biafo industries Limited
1% Floor, Biafo House, Plot No. 23, StNo. 38-40, I&T Centre, G-10/4, Islamabad,
Pakistan,

Tek: +92512353450-53, 2353455-57, Fax: +9251 2353458
Website: wwwi.biafo.com, E-mail: management@biafo.com
FD. Registrar Services (PVT) Lid.

17" Floor, Saima Trade Tower-A, L1, Chundrigar Road, Karachi
Tek: +9221 32271905-6

iliy The corporate shareholders having COC accounts are required to have their
National Tax Number (NTN) updated with their respective participants, whereas
corporate members having physical shares should send a copy of their NTN
certificate to the company or its Share Registrar .e. M/s FD. Registrar Services
{PVT) Ltd. The shareholders while sending NTN or NTN certficates, as the case |

may be, must quote company name and thelr respective folionumbers.
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Palm pares
some losses,
bearish price

outlook

- weighs

JAKARTA: Malaysian
palm oil futures recouped
some losses as crude oil and
US soy oil rebounded but
still ended Tuesday’s after-
noon trade lower as con-
cerns of higher output and
soft demand for the rest of
the year remained,

The benchmark palm oil
contract for December
delivery on the Bursa
Malaysia  Derivatives
Exchange fell 0.31% to
close the afternoon session
at 3,530 ringgit ($765.89)a
tonne, after dropping by as
much as 3% earlier in the
day.
It lost 9.28% in the past
four trading days.

“A short covering-based

recovery in CBOT soy oil .

and CME crude oil along
with weaker ringgit helped
CPO futures to recover a bit
but overall trend remains
down,” said Anilkuma

Bagani, research head of
Mumbai-based vegetable
oils broker Sunvin Group.

Soyoil prices on the
Chicago Board of Trade
were trading 0.67% higher,
while Dalian’s most-active
soyoil contract fell 0.18%,
while its palm oil contract
dropped 2.45%.

Oil rose more than 1% on
Tuesday from a nine-month
low a day earlier, supported
by supply curbs in the US
Gulf of Mexico ahead of

' Hurricane Ian and a slight
softening in the US dollar.

Palm oil is affected by
price movements in related
oils as they compete for a
share in the global vegetable

,0ils market, while stronger
crude oil makes palm more
attractive for biofuel feed-
stock.

Meanwhile, Malaysia’s
ringgit weakened by 0.2%
against the dollar on
Tuesday, hitting its lowest
in history. Weaker ringgit
makes palm oil more cheap-
er for buyers holding US
dollars.

Last Friday, industry ana-
lvst Dorab Mistry said

Oil up $2 a barrel
from multi-month low
on US Gulf supply

cuts,

NEW YORK: Oil rose by
$2 a barrel on Tuesday fiom
a nine-month low a day ear-
lier, supported by supply
curbs in the US Gulf of
Mexico ahead of Hurricane
Ian and a slight softening in
the US dollar.

Prices also drew support
from analyst expectations of
possible supply cuts from
the Organization of the
Petroleum  Exporting
Countries and allies
(OPEC+), which meets to
set policy on Oct. 5.

Brent crude was up $2.35,
or 2.8%, to $86.41 a barrel at
10:52 am. EDT (1452

softer dollar

* The outages may only pro- monitoring prices and did
vide a momentary reprieve not want a sharp increase or
for oil prices, Jim acollapse,
Ritterbusch, of Ritterbusch  “Only a production cut by
and Associates, said in a OPEC+ can break the nega-
note. tive momentum in the short
“Outages are apt to prove run,” said Giovanni
brief,” Ritterbusch said, Staunovo and Wayne
adding that the Gulf of Gordon of Swiss bank UBS.
Mexico represents “only  The market is awaiting the
about 15% of total US pro- latest US inventory reports,
duction amidst this shale which analysts expect will
age” so the effect “is apt to show a 300,000-barrel
be minimal.” The oil price increase in crude stocks. The
drop has raised speculation American Petroleum
that OPEC+ could intervene. Institute’s report is out on
Irag’s oil minister on Tuesday at 4:30 p.m EDT
Monday said the group was (2030 GMT)—Reuters .

GMT). On Monday it fell as
low as $83.65, the lowest
since January. US West
Texas Intermediate (WTI)
crude was up $2.04, or
2.7%, at $78.74,

Crude soared after Russia
invaded  Ukraine in
February, with Brent coming
close to its all-time high of]
$147 in March. Recently,
worries about recession,
high interest rates and dollar
strength have weighed.

“0il is currently under the
influence of financial
forces,” said Tamas Varga
of oil broker PVM. “In the
meantime, relief rallies, like
the one this moming caused
by Hurricane lan in the US
Gulf, are viewed as tempo-
rary phenomena.” The dol-
lar edged back from a 20-
year high, which also sup-
ported oil. A strong dollar
makes crude more expensive
for buyers using other cur-
rencies.

Supply cuts also lent sup-
port. BP and Chevron said
on Monday they had shut
production at offshore plat-
forms in the Gulf of
Mexico as Hurricane lan
approached.

o Iﬂ““m

* BIAFO INDUSTRIES LIMITED

NOTICE OF 34" ANNUAL GENERAL
MEETING OF SHAREHOLD
i Pereby given hat e 341 Annial General Meeting of B

Notice i5 hiereby given & 34th Annual Genera ing of Biafo Industries Limi
be held on October 25, 2022 at 11:00 a.m. at 15t Floor, Biafo House, Piot No. 23, 5t No. 38-
40,181 Cenlre, G-10/4, Islamabad, to ransact the foflowing business:

1. Too the minutes of Annual General Mesting held on October 27, 2021.

2. Toreceive and adoptthe Audited Accounts of the Company for the vear endad June 30,
2022 together with Auditors' report and Directors' report thereon.

3. Toapprove the payment of final cash dividend of Rs. 2.30 per share (23%) and also the
interim cash dividend of Rs. 2.00 par share (20%) declared on February 16, 2022,
miking atotal of Rs. 4.30 per share (43%) cash dividend along with 10% bonus shares
declared on February 16, 2022 forthe year ended Juna 30, 2022,

4. To appoint Auditors for the year 2022-23 and to fix their remuneration. Retiring
Auditors Ws Yousuf Adil Chartered Accountants being efigibie offer themselves for
reappointment for the year 2022-23,

. i Company, as fixed by the Board under the provisions of
squ:?_ﬁ@(l}nfmﬂumpanleammi?mammsm&mnmdme
IS are:

() M. Afzal Khan {v) Ms. Ayesha Humayun Khan (i) Ktwaja Ahmad Hosain
(i) Ehsan Mani () Ms. Syeda Shahbano Abbas  (x) Ms. Shirin Safdar
(1) Ms. Zishan Atzal Kian (vil) Maj. Gen. (R) 5. 2. M. Askree. () M. Zafar Khan
(iv) Muhammad Waheed  {vii) Ms. Metreen Hosain () Muhammad Yagoob

6. To transact such ofher business as may be placed before the mesting with the
permission ofthe Chairman.

The Infarmation as required under section 166(3) of the Companies Act, 2017 is being

provided along with the Notice of the Annual General Meeting being sentlo the Shareholders

By Order of the Board

Khawaja Shaiq Tanveer

Isiamabad: September 23, 2022 Company Secretary
NOTES:

1. Ghare Transfer Books of the Company will remain closed from October 17, 2022 to
October25, 2022 hoth days inclusive.
2. Amember enilled fo atiend and vote-at the meeting shall be entilled to appoint another
. person, as hisfher and proxy to attend, demand of join in demanding a pol, speak and
voteinstead of his/her and a proxy so appointed shall have such rights, as attending,
speaking and voling atthe meeting as are available to 2 member. Proxiesinorderto be
effective must be received at the registered office of the company not later than 48
hours before the meeting duly stamped, signed and witnessed. A proxy need notbea
member of the Company.
3. CDG Sharsholders or their provies are required to bring with them their original National

Idandib nawdn ar Dnscnnrie slanm with fia Daetisinantie I nomboee sad dale Rasnint




Malaysian palm oil prices
were seen plunging to 2,500
ringgit by the end of
December, weighed down
by improving production,
demand destruction and a
slowdown in major
economies.

Exports of Malaysian
palm oil products for Sep. 1-
25 rose 18.9% versus the
same period in August,
cargo surveyor Societe
Generale de Surveillance
said on Tuesday.

Cargo surveyor Intertek
Testing Services reported
20.9% export growth in
Sept, 1-25, while indepen-
dent inspection company
AmSpec Agri said exports
increased 18.6%.

Palm oil may retest a sup-
port at 3,427 ringgit per
tonne, as it has pierced
below the Sept. 8 low of
3,481 ringgit, Reuters tech-
nical analyst Wang Tao.—
Reuters

Gold bounces
from 2.5-year
trough

NEW YORK: Gold prices
rebounded from a 2-1/2-
year low on Tuesday as a
pause in the US dollar’s
rally helped restore green-
back-priced bullion’s allure,
although risks from looming
rate hikes persisted.

Spot gold was 0.7% high-  damentals

er at $1,632.59 per ounce by
12:03 p.m. EDT (1603
GMT), after rising over 1%
to $1,642.29 earlier in thé
session. %

US gold firtures advanced
0.4% to $1,640.20.

“Today is just a little bit
of a recovery after some of
the extreme weakness seen
over recent days ... but I
don’t think there’s really
any fundamental change
taking place in the gold mar-
ket,” said Ryan McKay,
commodity strategist at TD

The dollar retreated from
two-decade highs, prompt-
ing investors to turn to gold,
which had fallen to its low-
sst since April 2020 at
$1,620.20 in the previous
iession. A weaker dollar
- makes gold attractive for
10lders of other currencies.

Gold prices also benefited
Tom “corrective price
ebounds from recent selling
essure and on short cover-
. ng from the shorter-term
utures traders,” Jim
Nyckoff, senior analyst at
Citco Metals, said in a
1ote—Reuters '

T CUppeT
extends losses
on firm
dollar, growth

worries

LONDON: Copper prices
extended their downtrend on
Tuesday on worries about
global growth and demand
due to interest rate hikes, a
stronger dollar and climbing
inventories.

Earlier, copper bounced as
the dollar weakened, but the
dollar index reversed higher
after upbeat US data, includ-
ing an unexpected rise in new
home sales.

Benchmark copper on the
London Metal Exchange
(LME) had slipped 0.3% to
$7,317.50 a tonne by 1615
GMT. It fell to $7,292 a
tonne on Monday, a drop of
32% since hitting a record
high of $10,845 a tonne in
March and the lowest since
July 21.

US Comex copper fitures
dipped 0.03%10 $3.29 a Ib.

“Markets are trading the
macro at the moment and
copper is no exception. Any
weakness in the dollar will
trigger a relief rally, even if
only in the short term,” said
Sucden Financial analyst
Geordie Wilkes,

“But given the weak fun-
r , We expect copper
prices to continue to trend
lower.” The stronger dollar
makes dollar-priced com-
modities more expensive for
holders of other currencies,
which could help sap

This relationship is used by
funds which trade using
short-term buy and sell sig-
nals from numerical models,

Weighing on copper are
expectations of shrinking
demand for the metal in
Europe due to a manufactur-
ing recession caused by the
energy crisis.

Clues to demand prospects
will also come on Friday
from surveys of purchasing
managers at manufacturers in
top metals consumer China,
where COVID lockdowns
have significantly under-
mined industrial activity.

Copper stocks in LME-
approved warehouses, at
130,850 tonnes, are up nearly
30% since Sept. 15, and can-
celled warrants - metal ear-
marked for delivery - at 7%
are down from 50% in late
August. Both have eased con-
cerns about availability on the
LME market—Reuters

Numbers at the time of atending the Annual General Mesting in order fo authenticate

their usual documents required for such purposes.

4. Any person who seeks o contest the election fo the office of Director, shal fle the
mmmmmwmmmmn{u}mmmm
of Annual General Meeting.

a," Consent to act as director of the Company along with consent on Form 28
preseribed underthe Act.

b. A detailed profile along with office address as required under SECP SRO
6234(1)2014 dated July 10, 2014,

C. Mummmawmmmmmmm
Governance) Requlations 2019,

d. Declaration that he/she is not ineligible to become a director in terms of Saction
153 ofthe Act.

¢. A direcior must hold 500 shares of the Company at the time of fifing his/her
consent to act as director. The aforesaid requirement shall not be applicable for
instances mentioned in the proviso to Section 153(1) of the Act.

1. Independent Director(s) must mest the criteria laid down in Section 166 of the
Act, and the Companies (Manner and Selection of Independent Direciors)
Regulations 2018, accordingly the following additional documents are fo be
submitled by the candidates intending o contest election of directors as
independent director:

I, Declaration by Indspendent Director(s) under Clause 6(2) of the Listed
Companies (Code of Corporate Governance) Regulations 2017

il. Undertaking on non-judicial stamp paper that he/she meet the requirements
of sub-teguiation (1) of Regulation 4 of the Companies (Mamner and
Selection of Independent Directors) regulations, 2018,

For CNIC & Zakat

5. Members are requested to submit a copy of the Computerized National Identity Card
(CNIC) to update our records. In case of non-submission of GNIC (copy), all future
dividends may be withhald.

6. Members are requested to submit declaration as per Zakat & Ushr Ordinarice 1860 for
zakatevemption and to advise change in address, ifany.

As per Section 242 of the Companies Act, 2017, in case of a public isted company, any
dividend payable In cash shall only be paid through electronic mode directly inio the bank
account designated by the entitied shareholders. Therefore, trough this nofice, allsharehioiders
are requested io update their IBAN details in the Ceniral Depository System though respective
participants. In case of physical shares, to provide bank account details o our Share Registrar
W/sFD. Registrar Services (PYT) Lid. E-Dividend mandate form s enclosed,

DEPOSIT OF PHYSICAL SHARES INTO CDC ACCOUNT

As per Section 72 of the Companies Act, 2017 every existing company shall be required to
replace its physical shares with book entry form in a manner as may be specified and from
the date nolified by the SECR within & period not exceeding four years from the
commencement ofthe Companies Act, 2017 1.e. May 31,2017,

The shareholder having physical shareholding may open CDC sub-account with any of the
brokers o investor's account directly with the COC to place thelr physical shares info scrip-
less form. This willfacitata them in many ways including safe custody and salg of shares,
wummmuumawmnmmswm
regulations of the Stock Exchange.

FILER AND NON-FILER STATUS

i) Inpursuance of Section 150 of the Income Tax Ordinance, 2001 whereby different rates
are prescribed for deduction of withholding tax on the amount of dividend paid by the
companies. These tax rates are as under;
a) Forfilers ofincome tax retums 15%
b} Fornon-filers ofincome tax retums 30%
To enabie the Company to make tax deduction on the amount of cash dividend @ 15%
instead of 30%, al the shareholders whose names are not entered info the Active Tax
payers List (ATL) provided on the website of FBR, despite the fact that they are filers, are
advised to make sure that their names are entered info ATL on or before the date of
approval of cash dividend at the Annual General Meeting on October 25, 2022 otherwise
taxontheireash dividend will be deducted @ 30% instead of @ 15%.
Further, according to clarification received from Federal Board of Revenua (FBR), wilh-
mwmmmwmﬁmﬂummam
shareholder as wel as jointholder(s) based on their shareholding proportions, in case of
foint accounts. In this regard all shareholders who hold shares jointly are requested to
provide shareholding Proportions of Principal shareholders and Joint-holder(s) in
respect of shares held by them (only if not already provided) to our Shares Registrar, in
writing as follows:

Bt | g a3 e bed_ I Bl et g | ehbel ) 1 R

Wi For any query/ problem/information, the investors may contact the Company or
the Share Registrar atthe following addresses, phone numbers, email addresses:
Biafo Industries Limited
17 Floor, Biafo House, Plot No. 23, St No. 38-40, I&T Gentre, G-10/4, Islamabad,
Pakdstan,
Tel: +02512353450-53, 2353455-57, Fax: +0251 2353458
Website: www.biafo.com, E-mail: management@biafo.com
FD. Regisirar Services (PVT) Lid,
17" Floor, Saima Trade Tower-A, L. Chundrigar Road, Karachi
Tel: +9221 32271905-6

i)y The corporate shareholders having COC accounts are required to have their
National Tax Number (NTN) updated with their respective participants, whereas
corporate members having physical shares should send a copy of their NTN
certificate to the company or its Share Registrar L.e. /s ED. Registrar Services
(PVT) Ltd. The shareholders while sending NTN or NTN cerfificates, 25 the case
may be, mustquote company name and their respective folio numbers.
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(_Employment through Skill )
s SINDH TECHNICAL EDUCATIC
VOCATIONAL TRAINING AUTHORIT'

ST-19, Block 6, Gulshan-e-Igbal, Near NIPA, Karachi
Fax: 992 44118 Email: stevia.gos @gmail.com Website: v

INVITATION OF

SEALED BIDS (Package Wise) are invited from Re|
Firms / Suppliers / Contractors, registered with Incon
Authorities, for the Procurement / Supply of PLANT/N
EQUIPMENT for SHAHEEN VOCATIONAL INSTITUT

Tender Title: PROCUREMENT OF PLANT/MACGINERY

G AL N0 il 20226168 WA 34,30 23
$hle oyl S Th 5 S ool it fi3TE 2022
SHEL G S PR s PP i S e

e AL S st
201721715001 H ke BIL N £ e oS 5
Ut im0 h i, 2L 0821

4
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BALGF R0 St () diehor (D Estimated Value of Goods to be procured: |
A G SR i) e e Gil . - .
fﬁﬂ (*'ﬁidpﬁ oi;’;ﬁ/; (:::i) it ww’i Ew; Procedure of Bidding: Single

- LSS Ll ot B St 6 Cost of Bidding Document: Rs. 2

JL—LJ;Lruumumt#;#d&ss(aw’j’?zm 7ok f:rf Bid Security in form of PO/DD:

s il SRS ) Tender Document Collection (Start Date): Hostin
FIts18 - . Tender Document Collection (End Date);

wEE L ”*’i: Tender Document Submission Date & Time: | 18 OCTO]
St 20227195 b 202057 SEESE 4 Tender/Bid Opening Date & Time: 18 OCTC

DOCUMENTS COLLECTION:

Tender Documents can be downloaded from STEV
or can be obtained on submission of a Written Re
Letterhead, during Office Hours, on Payment of
Cost of Rs. 2,000/~ (Non-Refundable/Non-Transfers
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from the below mentioned address:

Incharge (Ptocuremen? .
SINDH TECHNICAL EDUCATION & VOCATIONAL TRAINII
8T-18, Block 6, Guishan-e-igbal, Near NIPA, Kare

NOTES:
® Sealed Bids with necessary Attachments aci

Security should be (Marked “Procurement”
submitted at Sindh Technical Education & Vocal
ST-19, Block 6, Gulshan-e-igbal, Near NIPA, |
Documents Submission Date and Time.

-@ Bid Opening Procedure will be based on ‘Single

method. One En shall contain Technical Prop
Material Specifications, Company Profile, NTN ;
the Company or any other information required or dee
the other Envelope shall contain the Financial Bil
be clearly marked as ‘Technical Proposal’ and ‘Fing
Legible Letters. Initially Only Technical Propose
for Opening of Financial Proposal of Qualified
announced or Bidders shall be informed through M

e The Bids will be opened on the aforementioned

presence of Bidders or their Authorised Repres
Bidders are invited to attend the Tender Opening (8

e The Tender Name and Package (Applied Ft

written/marked on the Envelope.

e Incomplete, Conditional Tenders and without F

Letier will NOT be considered.

e STEVTA reserves the right to accept or reject any Bi

grovisions of Sindh Public Procurement Rules (SF
2019).
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